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General Corporation and Investment News 


RAILROAD - 


Acme Steel Company—Earnings— 
Quarter Ending— Sept. 30, 44 June 30,’44 Sept. 30, ’43 


enes Se $1,046,587 $2,184,221 $2,083,250 
Federal excess protits tax 1,258,408 1,526,915 1,378,886 
Less post-war refund____. 125;841 152,692 137,889 
Net Fed. exc. profits tax 1,132,567 1,374,223 1,240,997 * 
Federal normal and surtax ; 220,462 220,452 220,462 
tReserve for contingencies : Sie a 152,692 137,889 
wees eee 8k ; 495,558 436,844 483 902 
*Net profit per share._- $1.51 $1.33 $1.47 


*On 328.108 shares. +The reserve for contingencies which has been 
provided for in the above statement wili, in company’s opinion, cover 
any reduction in profits due to renegotiation proceedings which have 
been, or may be, instituted by the government.—-V. 160, p. 425. 


Aeronca Aircraft Corp.—Registers with SEC— 


Corporation Oct. 21 filed a registration statement with the SEC 
covering 75,000 shares oi $0.55 cumulative convertible preferred stock 
($1 par) and 33,606 shares of commen stock ($i per). F. Eberstadt & 
Co, is named as the underwriter. Of the common shares to be offered 
25.000 are for company account and 8,660 shares for the account of a 
presen: stockholder. 

The preferred stock is cenvertible into commcn at $7.50 per share 
for five vears and at $)0 icr the succeeding five years... Proceeas 10 
the company from the financing, amounting to approximately $725,000, 
are o~peeted to be used to increase *he company’s working capita! and 
tor inereasing its manufacturing facilities through purchase of Gov- 
ernment-owned plants now operated by it or otherwise. 

Giving effect to issuance of the new securities the company will 
have outstanding 75,000 shares.of preferred stock and 157,363 shares 


ne fo gee TON nek 


“ wided in 1922. “corporation was ‘one of the earliest and, at the 
ti wi the ouvbreak of the war one Of the largest, manufacturers of 
li eirplanes designed for personal Since: the spring ef 1942. 
it# utilities have been devoted to thie nufacture for the Army Air 
Porees of liaison and primary training planes, gliders and sub- 
assemblies for other menufecturers of military aircraft. The company, 
ow of prime and sub-contracts for the Government amcunts 
to ly $4,633,000, plans to resume the production of light 
airplanes for civilian use as soon aS Government iestrictions are 
lifted.—-V. 160, p. 1729. 


Air Reduction Co., Inc.—Earnings— 


(Including Wholly-Owned Subsidiary Compatr-ies>) 


Period End. Sept. 30— 1944-—-3 Mos.—19313 1944-9 Mos —1943 
Gross sales, less discts., 











returns & allowances $23,538,486 $24,196,503 $72,283,681 $68,806,334 
Operating expenses ... 18,880,410 18,587,752 56,441,135 51,501,813 
Prov. for deprec. and 

amortization _..._.— 996,180 884,238 2,915,102 2,609,151 

Net oper. ineome_. #3,661,896 $4,724.513 $12,926,844 $14,695,270 
Other income (net) -_-- *19,312 38,601 63,858 405,560 

Net income —_....... $3,642,584 $4,763,114 $12,990,702 $15,160,930 
Proy. for Federal taxes 2,233,949 2,943,219 8,719,435 9,835,590 

Net income —. ~~ -~- $1,408.644 $1,819,195 $4,271,267 $5,265,349 
Earnings per share____ $0.5146 $0.6704 $1.5606 $1.9405 
Cem. shs. outstanding 

(no par) 2,736,856 2,713,337 2,736,856 2,713,337 


p Si ioe Sos in 
*Deficit.——V. 160, p. 17293. 


Aircraft Accesories Corp.—New Director— 
Wiliam T. Grant, President of the Business Men's Assurance Co. 
of Kansas City, Mo., has been elected a director.—V. 160, p. 617. 





Alabama Great Southern RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway 1,810,079 $2,137,890 $1,885,645 $1,017,055 
Net from railway 671,895 1,070,698 997,020 433,831 
Net ry. oper. income ___ 147,208 314,090 141,054 231,874 

From Jan: 1— 

Gross from railway. 16,745,415 17,507,339 - 14,099,744 — 7,895,990 
Net from railway 6,731,214 8,619,194 6,907,167 ~ 2,977,425 
Net ry .oper. income ___ 1,473,478 2,133,507 1,467,719 1,733,336 

Alton RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from-railway____ $3,240,240 $2,927,914 $2,809,288 $1,713,907 
Ne? from railway. _____ 1,108,810 1,077,891 999,758 448,556 
Net ry, oper. income___ 357,140 99,373 470,759 167,995 

From Jan. 1-— . 

ross from-railway_-_ 29,484,415 27,871,990 . 22,161,961 14,748,266 
Net from railway... 9,539,501 11,560,469 7,711,594 4,015,560 
Net ry. oper. income... 3,000,247 3,109,544 - 3,245,242 1,443,290 


—V. 160, p. 1394. 


‘American Airlines, Inc.—Stock Split-up Proposed—. 
To Redeem $4.25 Preferred Stock and Create Two New 


The stockholders will vote Dec. 6 on approving an amendment of 
ie certificate of incorporation, revising the company's capital struc- 


SPECIALIST IN 


FLORIDA & NEW JERSEY 


Municipal Bonds 


MUNICIPAL DEPARTMENT 


cALLEN-& CO. 


Established 1922 
30 BROAD STREET NEW YORK 4, N. Y. 
HAnover 2-2600 


PUBLIC UTILITY - 


. 


INDUSTRIAL - 





ture by increasing the authorized common stock from 1,000,000 shares 
of $10 par value to 2,400,000 shares of $5 par value. The common 
stock will be split two shares for one so that upon approval of ‘the 
amendment the outstanding 574,848 shares of common stock will be 
changed into 1;149,696 shares of the new common stock. 

The. stockholders will also vote on approving a new preferred stock 
issue, consisting of 200,000 shares of $100 par value, none of which 
will be issued immediately, and an authorized issue of 100,000 shares 
of $5 par value employee stock, to be sold from time to time to 
officers and employees of the corporation under terms and condi- 
tions to be determined by the board of directors and to be convertible 
into common stock three years from the date of issuance. 

The outstanding 50,000 shares of $4.25-:cumulative preferred stock 
have been called for redemption as of Jan. 15, 1945, at the redemption 
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preferred stock is now convertible into common stock at 
71,429 shares of common stock being now reserved to So tena iene 
upon conversion of the preferred « stock. Following the two-for-one 
split-up of the common stock, 142,858 shares of the new stock will be 
reserved for this purpose. All of the present outstanding preferred 
stock will therefore be eliminated snot later than Jan. 15, of next 
he rong through conversion po ac ron omtaa ‘ 3 
S rearrangement of our capitalization,” said A. 
President, “is being provided in order -to anticipate our cotcee ake 
quirements for additional capital in this rapidly. expanding industry 
The corporation recently announced the purchase of 55 modern 
type Douglas 4 engine airplanes which together with spart parts. and 
engines will cost approximately $30,000,000. liveries of these air- 
planes, it is anticipated, will commence in the middle of 1945. - While 
$e principal part of the company's capital neéds may be provided 
reg nd cash on hand, earnitigs depreciation reserves .and bank credits 
- e arranged as new equipment is delivered, the management feeis 
at the capital structure should be broadened so that the corporation 
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may have both preferred and common stock available for future sale 
if and when additional equity capital is neded. ‘The split-up of the 
common stock will, it is: believed, broaden the market both for the 
present and the future.’’—V. 160, p. 1729, , i 


American Barge Line Co.—Extra Distribution— 


The directors on Oct. 23 declared an extra year-end dividend of © 
20 cents per share and the usual quarterly~dividend of 15 cents per 
share on the common stock, par $5, both payable Nov. 15 to holders é 
of record Nov. 3. | Extras of 10 cents each were paid on May 1 and —~ 
Aug. 1, this year. Total payment in 1944 will amount to $1 ae ee 
In 1943 the company paid the following dividends: Feb. 1, y 1 and 
Aug. 2, 15 cents each, and Noy. 1, a year-end of 35 cents; total for ~ 
year, 80 cents per share.—V. 160, p. 529. 


American Car & Foundry Co.—Expands Plant—To. 
Build 55 New Cars for Railroads— ‘ 


Following the recent announcement by this company that $1,500,000 
was being expended for the expansion of its St. Charles, Mo., 
passenger carbuilding plant, comes the statement from Frederick A. 
Stevenson, President, that steel and aluminum have been released by — 
the War Production Board for the construction of 55 cars for the 
various railroads. 

Simultaneously, the War Manpower Commission has declared the 
St. Charles area non-critical so that men may immediately be available 
for the building of these cars. 

The allocation of the equipment to be built is as follows: Western 
Ry. of Alabama, 2 stéel baggage-express ‘cars; Louisville & Nashville 
RR., 16 aluminum ccaches and 4 aluminum partition coaches; Central 
of Georgia, 6 steel baggage-express cars and 2 steel baggage-mail ears 
New York Central RR., 20 aluminum coach-baggage cars, and New 


¥. 
Constructed. ; 
we of the added facilities at St. Charles sho 
‘of thisemonth, Mr. Stevenson stated; and Ww. 
setting 33 additional passenger cars at one-time will greatly facilitate - 
the building. of these cars.—V. 160,.p. 1394. <. 


American & Foreign Power Co., Inc.—Accrued Divs.— 


The directors have declared a dividend of $1.75 per share on the 
$7 preferred stock and a dividend of $1.50 per share on the $6 pre- 
ferred stovk, both payable Dec, 8 to holders of record Nov. 10. ‘These 
dividends are on account of arrearages for the quarter ended June 30, 
1934. Like amounts were disbursed on March 10, June 10 and 
Sept. 11, this year. (For record of payments made in 1943 see V. 109, 
p. 1754.)—-V. 160, p. 1626. 


American President Lines, Ltd.—New Director— 


Charles R. Page, Chairman of the Fireman’s Fund Insurance Group 
and President of the San Francisco Fire Commission, :as been elected 
a director—-V. 160, p. 1730. 





{be finished 


American Sumatra Tebacco Ce.—Loss Covered— 


Philip Polumbaum, Executive Vice-President, gt the annual meeting 
of stockholders held on Oct. 18 said that insurance cn about 30,000 
pounds of tobacco and seven storage barns which were lost in 
Connecticut when the hurricane swept across that State in September, 
together with salvage of tobacco, will protect the company adequately 
against loss. 

With good crops assured from both Northern and Southern planta- 
tions, prospects are good for another profitable year, he said.—V. 160, | 
p. 1626. : 


American Telephone & Telegraph Co.—Quarterly 
Statement— 

Walter S. Gifford, President, states: 

The volume of telephone business is at a record high and continues 
to increase. This is in spite of the fact that shortages of mt, 
because of the use of manufacturing facilities for war needs, 
ereativ restricted telephone installations with the result that we have 
been able to increase the number of telephones in service by only 
181,000 in the nine months ending Sept. 30, 1944, as compared with 
1,042,000 in the first nine months of 1945. All telephones essential to 
the war effort, however, have been installed promptly. 

The Western Electric Co., the manufacturing branch of the Bell 
Sysvem, wuich svopped manufacturing telephone instruments for 
civilian use in November, 1942, on account of the war, has now 
been able to resume their manufacture in limited. This 
will, however, enable us to provide telephone service in due course 
for only about one-third of the 1,350,000 persons who want telephone 
service and are unable to get it. About two-thirds of the unfilled orders 
for telephone service are due to lack of central office equipment. 
The manufacture of such equipment for non-war use has been prac- 
tically su:pended fer over two and one-half years and even if war 
needs are such as to permit starting the manufacture and in 
of additional central office equi nt in the near future, it must 
be considerable time before all uests for telephone service can 
be. met. ‘ : 

The number of long distance calls continues at about 18% above 
a year ago. é 

In spite of the difficulties due to having more business to handle 
1):228E ARREARS HEY ee! 
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men and women are 
They are 
the public. 
Report 


than facilities to take care of it, telephone 
carrying on with courtesy and a genuine desire to serve. 
helped in their task by the understending cooptration of 


American Telephone and Telegraph Company Earnings 
(Figures for September, 1944, partly estimated) 


Period End. Sept. 30 1944—-3 Mos.—-1943 er 12 Mos.- Ss 
$ $ i 
Operating revenues 56,792,000 49,923,796 225,991,000 212,666,345 














Operating expenses _._ 33,053,000 29,444,337 134,907,000 112,313,028 
*Fed. inc. & exc. prof. . 
taxes ‘ 7 15,422,000 11,089,200 57,664,000 59,234,164 
Other expenses 2,509,000 2,414,761 10,256,000 9,530,472 
Net oper. income 5,808,000 6,975,498 23,170,000 31,588,681 
Dividend income 39,968,000 40,859,964 160,308,000 152,418,343 
Interest income 1,005,000 1,216,077 4,311,000 5,538,728 
Other income—net Dr 164,000 262,484 634,000 494,234 
Total income 46,617,000 48,789,055 187,155,000 189,051,518 
Interest deductions 5,719,000 6,658,835 23,509,000 24,336,272 
tNet income 40,898,000 42,730,220 163,646,000 164,715,246 
Dividends 43,153,000 42,132,191 170,712,000 168,281,311 
Earnings per share $2.13 $2.28 $8.63 $8.81 
*After deduction of excess profits tax credits of 10%0. *Does not 
include the company’s proportionate interest in undivided profits or 


deficits of subsidiary companies. 
Bell System Consolidated Earnings Report 


(American Telephone & Telegraph Co. und principal telephone subs.) 
Feriod End. Aug. 31— 1944— 3 Mos.—-1943 1944—12 pee a 

: ) $ 
413,085,205 1,731,709,979 1,597,155,347 


$ 
Operating revenues_ 440,282,548 
. 4 264,150,798 1,117,437,020 1,001,070,818 


Operating expénses. 283,205,643 
*Fed. inc. & excess 

profits taxes bei 
Other taxes ‘ 


233,850,638 
134,169,020 


259,487,329 
139,508,743 


57,412,762 
35,065,969 


68,722,170 
35,829,741 








Net oper. income 52,524,994 56.455,77€ 215,276,887 228,064,871 
+Other income (net) 2,760,602 2,641,507 9,810,136 6,675,439 
Total income _._. 55,285,596 59,097,583 225,087,023 234,740,310 
Interest deductions. 11,841,474 12,880,062 48,958,534 51,861,948 





Net income 43,444,122 46,216,621 176,128,489 182,878,362 


Applic. to stks. of 
subs. consol. held 


by public -___-- 1,679,590 1,749,607 6,634,109 6,744,665 
Applic. to A. T. & 

TT. Do. Steck. 2 41,764,532 44,467,614 169,494,380 176,133,697 
Per share A. T.&T. 

0. -Beeee = SL $2.18 $2.38 $8.95 $9.42 

*After deduction of excess profits tax credits of 10%. ftiIncludes 


proportionate interest in earnings or deficits of Western Electric Co. 
and all other majority-owned subsidiaries not consolidated (partly 
estimated). 


Overseas Rates to Hawaii to be Cut— 


Rates for overseas radiotelephone service to Hawaii from about two- 
thirds of the States in this country will be reduced beginring Nov. 1, 
according to an announcement of this company made on Oct. 25. In 
addition, radioteluphone rates to Jamaica trom all United States 
points will be reduced on that date as well as charges from about 
one-third of the States on calls to the Bahamas.—V. 160, p. 1730. 


American Tobacco Co.—Debentures Offered—Morgan 
Stanley & Co. headed a nation-wide group of 148 invest- 
ment banking houses which offered Oct. 26 $100,000,900 

« 25-year 3% debentures at 101 and int. This finaneing will 
be the largest by an industrial concern since April, 1942, 
when the same company sold $100,000,000 of 3% deben- 
tures, of which $94,045,000 still are outstanding. The new 
debentures are priced to yield 2.94 to maturity and will 
benefit by a cumulative sinking fund commencing i 
1945 which is to retire the entire amount by maturity. 
This will give the issue an average life of 15 years. 

_.With Morgan Stanley & Co., the principal underwriters 

are Smith, Barney & Co.; The First Boston Corp.; Mellon 
Securities Corp.; Harriman Ripley & Co., Inc.; Blyth & 
Co., Inc.; Kidder, Peabody & Co.; Lehman Brothers; 
Goldman, Sachs & Co.; Union Securities Corp.; F. 8S. 
Moseley & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; Drexel & Co.; Stone & Webster and Blodget, Inc.; 
and White, Weld & Co. In addition to the 148 under- 
writers the selling group will comprise more than 400 
investment houses. 


Dated Oct. 15, 1944; due Oct. 15, 1969. 
and Oct. 15 at office or agency of company 
Guaranty Trust Co. of New Yotk, paying agent. Coupon debentures 
in denomination of $1,000, registerabie as to principal. Registered 
debentures in denominations of $1,000, $5,000 and other authorized 
denominations. Coupon debentures and registered debentures, and 
the several denominations of registered debentures, interchangeable. 
A cumulative sinking fund each year commencing in 1945 payable 
in cash ,to be applied to the purchase or redemption of debentures, 
or in debentures: the sinking fund being subject to reduction in 
amount upon retirement of debentures otherwise than through the 
operation of the sinking fund. It is calculated that the amount of 
debentures to be retired by the sinking fund plus the amount, if any, 
retired otherwise than through. operation of the sinking fund will 
ageregate 100’, of the issue by or prior to maturity. 

edeemable, at the option of the company, in whole or in part, at 
any time upon 30 days’ notice, at the following prices and accrued 
interest: to and imel. Oct. 15, 1947, 105% } thereafter to and ine!. 
Oct. 15, 1950, 10412’); thereafter to and incl. Oct. 15, 1953, 104": ; 
thereafter to and incl. Oct. 15, 1955, 103'2’:; thereafter to and incl. 
Oct. 15, 1957, 103',; thereafter to and inel. Oct. 15; 1959, 102%; 
thereafter to and incl. Oct. 15, 1961, 102% ; thereafter to and inel. Oct. 
15, 1963, 10142‘; ; thereafter to and incl. Oct. 15, 1965, 101’; ; there- 
aiter to and incl. Oct. 15, 1967, 100'2% ; and thereafter, 100’; . 

Also redeemable for the sinking fund on Oct. 15, 1945, or on any 
interest payment date thereafter, upon 30 days’ notice, at the fol- 
lowing priee’s and acc interest: to and incl. Oct. 15, 1957, 163° ; 
a, to and incl. t. 15, 1959, 102%‘-; thereafter to and incl. 

. 15, 1961, 102’; thereafter to and inel. Oct. 15, 1963, 101127; 
thereafter to and incl. Oct. 15, 1965, 101‘; thereafter to and incl. 
Oct. 15, 1967, 10012", ; and thereafter, 100% . 

the past 12 months’ period the company’s fhort- 
term loans payable to banks have varied between $48,100,000 and zero, 
the peak of such short-term loans having occurred during the latter 
part of February through March, and aggregated $15,000,000 on 
Oct. 16, 1944. During the coming 12 months’ period the company 
contemp!etes large? acquisitions, in quantity and in dollar amount, of 
both burley and flue-cured tobaccos, as well as 
under more favorable conditions of Turkish-type , than durihy 
the prior similar period. Company. particularly as ceiling prices of 
und allotted quantities from the burley 1944 crop have not yet beer 
established, cannot at this time determine the amount which will be 
expended in the purchases of tobacco during the current season. How- 
ever, the company anticipates the possibility that such’ purchases 
would be sufficient to recuire short-term loons, except for this financ- 
ing, substantially in excess of the $48,100,000 of short-term loans 
mentioned a ove. ~ 

The proceeds to be received by the company from the sale of these 
debentures ($99,037,100 after deducting $337,900 for estimated ex- 
penses) will be applied to the extcnt required to the payment of all 
short-term loans from banks outstanding at the date of receipt of such 
proceeds, and the balance will be added to the working capital of the 
company. From its workibg capital as sa augménted the company 
expects to finance the purchase of the projected larger inventories of 
leaf tobaccos, Such investment in inventories of leaf tobacco is to be 
mace on the bosis of the company’s reauirements and in large part by 
purchases directly from the leaf markets. Company may borrow 


Interest payable April 15 
in New York City. 


reater acquisitions | 


additional qamounts from time to time as occasion arises.» 

All the company’s outstanding short-term jioans. payable to banks 
were obtained within the past two months, and the funds’ so obtaihed 
were Added to working capital. Such additiénal working capital. wis 
required pYincipally oh secoiwnt of purchasés of leaf tobaceo. The 
leans, all of Which afe to bo paid as aforesaid,- are-payable. to. the 
banks named below and, as of Ott. 16, 1944, the “respective amounts 
thereof were as follows: 


Bankers Trust Co. as ai $1,500,000 
Central Hanover Bank and TrwustCo. 1,500,000 
Chase National Benk_, ae ek 2,000,000 
Chemical Bank and Trusi Co.__. 2,000,000 
Guaranty Trust Co. of New York 3,000,000 
Manufacturers Trust -Co. Z 2,000,000 
J. P. Morgan & Co. Intorporated 7 1,000,000 


The National City Bank of New York q 2,000,000 

History and Business—-Company was incorporated in New. Jersey Oct. 
19, 1904. Company and: subsidiariés fre tngagéd in the business of 
manufacturing end selling cigarettes, smoking and chéwing tobaccos, 
and cigars. The net sales of the company and sueh subsidiaries werc 
$529,422,104 in 1843 and $263,092,980 .in the six months ended June 
30, 1944 (including Federal revenue stamps affixed to the products of 
$279,027,018 in 1943 and $133,532,740 in the six months ended June 30, 
1944), made up as follows: 


1943 "1944 
Cigarettes 92.53‘; 93.49%, 
Tobaccos 3.97 ‘2 3.00‘: 
Cigars 3.20°: 3.16%: 
Miscellaneous 30% 39% 


“Six monihs ended June 30. 
The principal product of the company is Lucky Strike cigarettes. 
The sales of this* brand of cigarettes constitute the preponderant por- 


tion of the total sales. These cigarettes are manufactured in three 
factories, located at Richmond, Va., and at Durham. and Reids- 
ville, N.C. 


Other brands of cigarettes manufactured by the company include 
Herbert Tareyton, Lord Salisbury, Sweet Caporal, Omar, Melachrino 
poe ae eco Walker. These cigarettes are manufactured at Durham, 


Or the smoking tobaeco brands the most important are Bull Durham 
and Half & Half. Others include Five Bros., Cutty Pipe, Peerless, 
Ivanhoe, Liberty, Tuxedo and Blue Boar. The plug and twist tobacco 
brands include Cotton Boll, Ivy (Mayo’s), Penn’s Natural Leaf, Piper 
Heidsieck, Eglantine (Mayo’s) and Spear Head. Bull Durham smoking 
tobacco is manufactured in Durham, N. C. Half & Half smoking 
tobacco is manufactured in Richmond, Va. 

Cigars are manufactured under a long-term lease agreement with 
American Cigarette and Cigar Co. The principal brands now being 
manufactured are El Roi-Tan, made principally from domestic tobaccos, 
and the popular sizes of Antonio y Cleopatra, made from clear Havana 
tobaccos. Due to war conditions and the demand for El Roi-Tan 
cigars, it has been necessary to suspend temporarily the manufacture 
of Cremo, Chancellor and George W. Childs cigars. The manufacture 
of the popular sizes of Antonio y Cleopatra.cigars by machine pre- 
cisioned work was started in September, 1942. Cigars are manufac- 
tured by the company in Charleston, S. C.; Louisville, Ky., and Phila- 
aeipnia and Scranton, Pa. 

Company’s products are sold in a highly competitive market, and its 
principal brand, Lucky Strike cigarettes, is advertised extensivelj. 
Advertising and sales promotion expenses have been substantial dur- 
ing past years, and the policy of the company is to continue sub- 
stantial advertising. 

The cigarettes manufactured by the company and American Cigarette 
and Cigar Co. are principally for domestic consumption and are sold 
mainly through jobbers and to some extent direct to chain stores and 
other large retail outlets. Approximately 11.75‘: of the total quantity 
sold in 1943 and 20.40‘. of the total quantity: sold in the six months 
ended June 30, 1944, were for export and were sold principally to the 
Army, Navy and related services for overseas consumption. ; 


Capitalization of the Company, as of June 30, tot 


Authorized Outstdg. 
40-year 6% bonds, maturing Oct. 1, 1944__-___ $56,100,000 *$95,350 
4% bonds, maturing Aug. 1, 1951.._.____-__- 78,689,100 *693,000 
D0-yveur 4% bonds of Consolidated Tobacco Co., 

maturing Aug. 1, 19851, payment assumed by 

company —. De od I a aces wm eine dns sk a *138,250 
20-vear 3° debentures, due April 15, 1962___. 100,0€0,000 +97,045,000 
Short-term notes payable to banks._...-----2- ee 23,000,000 


6‘, cllmuiative preterred stock (par $100)____ 54,010,600 52,699,700 
Common stock (par $35). ......- 2 50,000,000 $40,242,400 


Common stock B (par $25)_____ a 100,000,000 £§78,354,800 


*Funds have been deposited with the trustee for payment of these 
bonds. 

tincludes 
called tor 
fund. 

tAs of Oct. 16, 1944, short-term notes payable to banks amounted 
to $15,000,000, all of which notes will be retired in connection with 
this financing. 

Sinecluding 48,826 shares of common stock and 166,359 shares of 
common stock B, having an aggregate par value of $1,220,650 and 
$4,158,975, respectively, held in the company’s treasury. 

Note-—As of June 30, 1944, there were outstanding dividend certifi- 
cates aggregating $6,624, exchangeable for not exceeding 265 shares of 
common stock B. 


$3,000,006 20-year 3% debentures, due April 15, 1962, 
redemption on Oct. 15, 1944, for account of the sinking 


Consolidated Statement of Income 


6 Mos. End. ——--—--—-— Calendar Years—-——_-—— 
June 30, 1944 1943 1942 1941 


$ $ $ $ 














Sales, less trade and 

cash discts., returns 

and allowances ___.__ 263,092,980 529,422,104 442,152,203 363,548,664 
Cost of sales.___. 232,387,788 451,277,257 363,989,787 294,544,432 
Sciling, adv., gen. and ; 4 

admin. exps.. 8,775,453 18,268,632 19,195,817 20,747,140 
Fed. cap. stk. taxes 254,544 849,206 693,915 768,592 
Net exps. of idle plant Rs 

and’ equipment 110,476 277,399 285,125 309,425 
Uresliected hotes and . 

aects. receiv. charged : 

off (net)... ‘2 Cr3,931 Cr37,079 » 48,784 45,816 

Gross profit....._.._ 21,568,649 58,786,689 57,938;776 ©47,133,259 
Dividends received. 144,244 1,066,688 1,272,794 776,573 
Interest received__ 114,464 211,946 - 202,701 ; 
Otver income ____ Puen 164,799 196,288 89, 29,439 - 

Total intonie.--_-____ 21,992,157 60,261,610. 59;503,626° 48,147,200 
TInt, amort., ete. _. 1,876,979 3,616,765 bbe = Fr * 1,393,413 
Other deductions ____ ’ 421,421 965,741 1/601,280 

Net ine. before taxes 19,909,678 56,223,424 °.55,112,744 45,152,508 
Federal income taxes___ 7,128,000 © 12)377,794 12,242,085 - 11,112,766 
“Ped. excess prof. taxes 1,377,000 19,314,000. 18,526,500 9,300,382 
Staie taxes based on inc. 937,413 1,669,023 1,576,975 1,340,052 
Portion of net income ; 

of American Ciga- 

rette & Cigar Co, ap- , . 

plicable to minor. int. 30,904 78,406 73,797 118,888 
+Prov. for possible war 

ec ee eee PERS Sage He APNE 353,595 ag lp Ae ae 
Reduction in valuation i 
-of other investments. «© —2...- SUG ee * 28" Lk Bis pak 
tAdjustment _...__._.. Cr250,789 wath sadohias Fi Pa re 

Net income_._______. 10,887,149 22,534,201 22,339,793 23,280,420 | 


“After post-war refund of $1,860,000 and debt retirement credit of 
$198,500 for 1942 and post-war refunds of $2)146,000 and $153,000, 


respectively, for year 1943 and 6 months ended June 30, 1944. 


+On investment in and account receivable from Societe Anonyme des 
Papeteries de Mauduit, less estimated related Federal. taxes for 1941 of 


$1.261.947 of Which $25,152 is applicable to subsidiaries included in — 


consolidation, ; 


tOf State frahchise and income taxes for the years+1935 to 1943, 
inclusive, afd Federal tapital stock tax for the year: 1943; less related 


Peters! tere on income and interest thereon, $370,935 and other ~ 


expenses, $21,298 (were this adjustment applied to the three years 


covered by this statement the effect would’ be to’ increase .net inenme 


shown for, the \years 1941. #nd. 1942 by $85,147.and $27,639, respec- . 
tively, and to réduce het income shown for 1943. by . $70,197). ' 


Consolidated Balance Sheet 


June-30, Dec. 31, - 
Assets 1944 ~ 1943°- 
s $s 
Demand deposits in ‘banks and cash on hand 10,361,085 > 12,934,327 
U. S. Treas. tax savings notes, series C 661,320 7,861,775 


Aceounts receivable, customers: (met? 


~ 28,453,529 


28,693,425 


Miséellaheous ‘iictounts retéivdble* -“~ “.* 1,024 589° 580,566 
Inventories Mest S75 i SMe yy oe 225,089,958 236,167,931 
Accounts receivable from subsidiaries 1,266,158 675,878 
Posi-war refund of Fedetal excess profits taxes 4,047,572 3,876,500" 


Accts. reeeiv. from wholly owned foreign subs. 


Investments 


1,270,398 
15,882,267. 


1,270,398 
17,896,967 


Cash with sinking fund. trustee 45,000 675 
Mtges., note receiv., ins. deposits, etc. 2,714,702 2,570,551 
Real estate; machinery, fixtures, etc. inet) 20,184,210 20,978,538 
Prepaid expenses and deferred charges 2,898,901 3;323,623 


Brands, trademarks, patents, goodwill, etc. 54,099,431 54,099,431 
Total 367,999,115 390,536,591 
Liabilities 

Notes payoble to banks in 1944 3,000}000 16,000,000 

Accounts payable, trade 2,943,758 3,177,658 

Divs. payable on preferred stock 790,496 790,496 

Interest accrucd 621,816 621,816 

Provision for taxes 24,780,625 43,545,264 

Advertising and other accrued expenses 2,331,420 1,618,029 

Amount due to officers 151,320 229,071 

6G‘, bonds maturing Oct. 1, 1944 95,350 95,350 

3’< debs. due April 15, 1962 (current) 3,000,000 3,000,000 

Accounts payable to subsidiaries 700,255 844,612 

3° debs. dve April 15, 1962 94,045,000 94,045,000 

4‘- bonds, maturing Aug. 1, 1951 831,250 831,250 

Deferred incume 203,107 212,368 

Minority int. in Amer. C. and C. Co. 950,723 1,070,209 

6‘. preferred stock 52,699,700 52,699,700 

Gommon stock 40,242,400 40,242,400 

Common B stock 78,354.800 78,354,800 

Surplus 70,419,072 71,336,555 

Treasury stock, at cost Dr18,177,98'7Dr18,177,987 
Total 367,999,115 390,536,591 


Underwriters 


The names cf ithe several underwriters of the deben- 


tures and the several principal amounts underwritten by them; respec« 


tively, are as follows: 


Morgan Stanley & Co.__$5,000,000 Lazard Freres & Co.___.$2,650,000 
A. C. Allyn & Co., Inc. 500,000 Lee Higginson Corp. . 2,650,000 
Almstedt Brothers 100,000 Lehman Brother: . 4,100,000 
Auchincloss, Parker & Carl M. Loeb, Rhvades 

Redpath ___ ; ; 150,000 & Co. ; 150,000 
Bacon. Whivpie & Co._ 20y,U0U0U W. L. Lyons & Vo. 1LU.wuU 
Baker, Watts @& Co.._.. 200,000 Mackubin, Lcs¢e & Coc. 150,000 
Baker, Weeks & Harden 2uvu, 000 Laurence M. Marks & 

Bear, Stearns & Co..... 150,000 Co. 500.000 
A.. G. Becker & Co., Mason-Hagan, Inc. _ 200,000 

ENO. 23 : 600,606 A. E. Masten & Co. lpv,vou 
Biddle, Whelen & Co. 100,000 McDonald & Co ‘ 150,000 
Blair & Co., Inc. 600,000 Mellon Securities Cerp.. 4,100,000 
William Biair & Co. 200,000 Merrill Lynch, Pierce, 

Blyth & Co., Inc. 4,100,000 Fenner & Beanc _ 1,500,000 
Boettcher & Co. 100,000 Mérriil, Turben & Co. 150,000 
Bcsworth, Chanute, The Milwaukee Co,__- 206,0; 

Loughridge & Co._ 100,000 Minsch, "Monell & Co 150.00) 
Alex. Brown & Sons__- 500,000 Mitchum, Tally & Co 2004 
Burns, Potter:é& Co.cc: +100 M008" Moore Leonard & 

Butcher & Sherrerd____ + 100,000 Lynch i 4 . #300,00 
H. M. Byllesby & Co., F. S. Moseley & Co._ 2,650,000 

Ra dell. Seles SO eae 150,000 Maynard H, Murch & 

Central Republic Co, i . ..100,000 

Cine es: . 500,000 Nashville Securitics Co.. 100,000 
E. W. Clark & Cu. 400,000 W. H. Newbold’s Son & 

Clark, Dodge & Co. 1,500,000 Co. ne 250,000 
Coffin & Burr, Inc.___ 500,000 Newhard, Cook & Co. 150,000 
Courts & Co.__.~. 100,900 E. M. Nowtcn & Co. 150,000 
‘Curtiss, House & Co. 100,000 The Qhio Co. . 200,000 
J. M. Dain & Co. ; 100,900 Paine, Webber, Jackson 

Paul H. Davis & Co... 150,000 &. Curtis _ 1,000,000 
R, L.. Day & Co.._. 200,000 Parrish & Co. 2 ae 150,000 
Diek & Merle-Smith._.. _ 5Uu,. 00 Arthur Perry & Co., 

R. 8.° Dickson -& Co., Ine, Z 300,660 

ee ee a ea 200,C00 Piper, Jaffray & 

Dixon & Co.___..-._.... 100,000 Hopwood __._. . 100,000 
Dominick & Dominick. 1,500,000 R. W. Pressprich & Co. ~ 600,000 
Drexel & Co.____-..... 2,000.6006 Putnain & Co.._ 200,00 
Francis I. duPont & Co. 150,0'0 Reinholdt & Gardner_ 150,000 
Eastmgn, Dillon & Co,_ 1,500,000 Riter & Co._- _.. 400,000 

kins, Morris & Co.- 400,300 Robinhson-Humphrey C6. 150,00 
Eguitable Securities E. H. Rollins & ions, 

Cee ee eS : . 400,000 Ree ere .... 1,250,000 
Fstabrook & Co._- . 1,250,000 UL. F. Rothschild & Co.. 500, 
Clement A. Evans & Co., Ssiomon Bros, & 

BOG. Gus a ene san See Hutzies —i.. EE ay 
Pahey, Clark & Cc. - _ . 100,000 Schoclikopf, Hutton & 

Farwell, Chapman & Co. 159,000 Pomeroy, Inc. ____... 400,000 
Ferris & Hardgrove._._. 100,000 Schwabacher & Co...__._ 200,000 
Field, Richards & Cc... 100,00C Seott & Stringfellow _- 250,000 
First Boston Corp.___.__ 4,100,000 Chas. W. Scranton & i 
First of Michigan Corp. 300,000 Cor. 2 i707 i 200,000 
First Trust Co. of Shields & Co.__..______ 750,000 

Lincoln, Neb. ___..-- 100,000 I. M. Simon & Co... 900 
Folger,-Nolan & Co., . Singer, Deane & 

MAO, soeu ge Us. 380 800 Scribner _...__....... 300,000 
Pobert Garrett & Sons. 100, Smith, Barney & Co.___ 4,100,000 
Glore, Forgan & Co.____ 1,000,000 Smith, Moore & Co.__-_ 159.000 
Goldinan, Sachs & Co.-_ 4,100,000 William R. Staats Co... 250,000 
Graham, Parsons & Co. 460,099 Starkweather & Co,._.. 200,000 
Green, Ellis & Anderson 200,000 Stein Bres. & Boyce_...  20%,000 
Haligarten & Co..._.-- 750, Stern Brothers & Co... 200,000 
Harriman Ripley & Co., Stillman, Maynard & R 

UE CR. a ig es 4,100,0°0 OS a 150.000 
Harris, Hall & Co. (Inc.) 750,000 Stix & Oo,cc 22-2. oo ,000 
Hawley, Shepard & Co. 150,000 Stone & Webster and 
Hayden, Miller & Co._.. - 400,000 Blodget, Inc... 1. -.- 2,009,000 
Ha) » Stone & Co..-. 756.000 Stroud & Co., Inc.._-__ 200,000 
Hemphill, Noyes & Co._ 1,500,000 . Swiss American Corn... 350,000 - 
Hl) ae le. cs... 100.900 Townsend, Dabney & : 
J, J. B. Hilliard & Son_ 150,000 Tyson ~__) 2 32.u.-~ |. 100,000 
Hirsch, omg ogg . Co. : sapabe pounce’ —— & — fanny 
Hornblower & Weeks_.- 1, icker, hony Big Af 
W. E. Hutton & Co.____ 1,500,000 Union Securities Corp... 2,650,000 _ 
Illinois Co. of Chicago. 200,000 J, D. Van Hooser & Co, 100,000 
Indianapolis Bond & G. H. Walker & Co...  50°,000 

; Share Corp.” = 2.--_- 100, be iatgaem rehen & Co. 197.400 
Janney & Co._--_-- tol! 6G; Webster & Gibson_.____ 000 — 
Johnson, Lane, Space & Weeden & Co.~.__-____ 1£0,000 

*Co:. ia ta ehcp lb seem a do ,000 «. Wertheim & Co... .___. 250.000 

olnston, Lemon & Co.. 199°°0 White, Weld & Co.___-_ 2,000,000 . 
Kalman & Co., Inc,___- 150,000 Whiting, Weeks & 
Kean, Taylor & Co._.-~ 000 Ss BS! Ghéwen beta awe Sb 

n, MeCormick & The Wisconsin Co._____ 750, 

0 OREN del CA A gatas 200,000 Dean Witter & Co.___. 759.000 
Kidder, Peabody & Co._ 4,100,000 Herold E. Wood & Cr... 1°79 "0 
Kitkpatrick-Pettis Co... 100,000 © Woodward-Elwood & Co. 100,000 ~ 
Laird. Bissell & Meeds_.  1*9.°09 Wurts, Dulles & Co.--. 10%.°90 
W.. C. Langley & Co... 500,000 - Yarnall & Co...--__--. 150,000 . 


—V. 160, p. 1636. 


American Viscose Corp.—14,600. Employees Are In- 


sured— 


It was announced on Oct. 26 that this. corporation’s life insurance 
plan for employees, wholly financed by the company, is now 25 years 
old, having beenvinitiated in 1919. ‘At the present’time apnroximstely 
14,600 employees are insured. for a total’ of: $14,125,000. During the 
plan penefits of $1.668,374 - 


overter centrrv sinee the beginnin 
have been paid to 1,824 empl 


p, 1289. 


ig: of the. 
oyees or their 


' béneficiaries.—V. 160, 
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American Water Works & Electric Co., Inc.—Output— 
Power output of the electric properties of this company for the 
week ended Oct. 21, 1944, totaled 86,324,000 kwh. an increase of 1,96% 
over the output of 84,660,000 kwh. for the corresponding week of 











1943,—V. 160, p. 1730. 

V. 160, p. 977. ~° 

Ann Arbor RR.—Earnings— 

September— 1944 1943 1942 1941 
Gross from railway $463,183 $524,438 $418,381 $412,224 
Net from railway 92,430 165,066 109,647 104,049 
Net ry. oper. income. 49,699 50,643 44,528 56,499 

From Jan. 1— 

Gross from-railway 4,394,302 4,502,771 3,830,845 3,520,648 
Net from railway -- 1,032,440 1,339,177 929.166 945,809 
Net ry. oper. income 514,219 620,302 363,885 501,729 

Vv. 160, p. 1394. 

Arizona Power Corp.—Earnings Statement— 

9 Mos. Ended Sept. 30— 1944 41943 
Total operating revenues__- Se Sheen SR $529,922 $482,613 
Operating expense -- _. i Y Socena! 153,796 129,196 
Maintenance —_-_- ; 33,576 34,223 
Prov. for deprec., ‘renew. & replucements. : 41,250 41,250 

“Federal income taxes __-__-- bea hea “ 71,425 58,718 
Other ‘Pederal taxes___....._._----_-- ; 12,714 11,721 
State and local ian ene alee : 34,778 40,895 

Net operating revenues. Be : $182,384 $166,610 
Other income (net) ___--- la 2 1,786 1,358 

Gross income __._. Fe SEP: $184,170 $167,968 
Tctal income deductions____ me Sha ae 39,649 43,308 

tSinking fund requirement __-___- mote ‘a 122,231 117,047 

I i ee $22,290 $7,612 


*No provision is considered necessary der Federal excess profits tax. 
+1943 figures restated fer comparative purposes. ‘Sinking fund re- 
quirements are appropriated from net income to the extent available 
and are a prior charge to the declaration and payment of any divi- 
dends. It is estimated that’ the sinking fund requirements for the 
year 1944 will be $122,231.—V. 160, p. 426. . 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for ihe 
week ended Oct. 20. 1944, that net electric output of the Associated 
Gas & Electric group was 126;749,875 kwh., an increase of 1,907,623 
kwh., or 1.5% over the same week in 1943.—V. 160, p. 1730, 


_ Associated Press—Files Brief in Supreme Court De- 
nying It Is Public Utility—-Says N. Y. Court’s Ruling Is 
Step to Government Control— 


The + ney pee nel Press told the Supreme Court on Oct. 23.that 2 
lower court order requiring it to change its membtrship laws would, 
in effect, make newsgathering agencies subject to regulation as public 


utilities - "despite many _previous court decisions that they are not” 


public SS. 

In a brief asking reversal of the two-to-one opinion by a three-judge 
Federal District Court in New York, the cooperative, non-profit news- 
gathering organization ceclared that “submission: to the public -utility 

. . Would be a first step toward becoming a sub- 
seTvient instrumentality of the Government. 
cies are not. public ie utilities and should not be 


‘made ie Be naeinaning . ne ahaa press from the field of private 

$ a @ step as t e ° a 
te gy nin Soe pe aan ge Pagel ye pa wear dR mca is the last thing 

wt should do on sauthnine-aiad the last thing 


a sole their own 
thet et wana be done at all So long as afiv possible alternative exists.” 
. The lower court's decision was made Oct. 6, 1943, in. the Govern- 
ment’s civil anti-trust suit Seeking to force The Associated Press to 
throw open its membership to any applicant willing and able to bear 
its share of the costs of newsgathering. 
of its directors and approximately 1,200 other members were named 
us defandints 


ment’s brief is due by Nov. 6, after which the AP’s reply brief ‘will 
be filed.—V. 159, p. 1966. 


Asuncion Port Concession Corp.—Tenders Sought— 


The Chase National Bank of the City of New York,-11 Broad St., 
New York, N. ¥., will up to 12 o'clock noon on Nov. 21, 1944 receive 
bids for the sale to it of 8‘: gold debentures to an amount sufficient to 
exhaust the sum of $12,907. 


Paying April 1 and Oct. 1 Interest Coupons— 


Holders of the 8% debentures are also being notified that funds 
have been received by the bank to pay the April 1 and Oct. 1, 1944 
coupons On these debentures at the rate of 5% per annum. SE; 158, 
p. 1630. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
{Includes Gulf, Colorado & Santa Fe Ry.,—Panhandle & Santa Fe Ry.) 
Period End. Sept. 30— 1944—Month—-1943 1944—9 were ae 

S 


$ $ 
38,740,853 389,834,662 342,862,399 





Railway oper. revs.... 45,187,642 

Rai'way Oper. exps...._ 24,994,108 25,264,318 221,038,601 183,216,666 

Railway tax accruals._ 13,746,989 9,214,541 124,943,681 110,912,106 

Other debits or credits Dr649,663  Dr287,315 Dr3,727,013 Dr3,374,596 
Net ry. oper. income. 5,796,882 3,974,679 40,125,367 45,359,031 


Notes—Railway tax accruals for month of September, 1944, include 
$11,645,000 Federal income and excess profits taxes compared with 
$6,965,000 in 1943. : 

Railway tax accruals for the nine months ended Sept. 30, 1944, in- 
clude $106,297,144 Federal income and excess profits taxes compared 
with $92,365,000 in 1943.—V. 160, p. 1394. 


Atlantic Coast Line RR.—Acquisition— 

Obligation for principal and interest on $720,000 first mortgage 4'2s, 
due 1970, of the Washington & Vandemere RR. will be assumed by 
Atlantic Coast Line RR., which acquired the road recently, the New 
York Stock Exchange has been informed. The Atlantic Coast Line 


RR. owns 100% of stock of the W. & V. RR., which is being dis- 


solved.—V. 160, p. 1394. 
Atlantic Refining Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 
Net profit after all chgs. & taxes_...._ ~~... $10,586,000 $5,393,176 
Earnings per common share_......----~-~--~-. $3.81 $1.86 


~-V. 160, p. 1075. 


Axe-Houghton Fund, Inc.—Rise in Net Asset Value— 


The company in its report for the quarter ended Sept. 30, 1944, 
showed net assets of $2,347,457, or $14.83 per share, a8 comp*red 
with $2.313,342, or $15.08 per share on June 30, 1944, and $1,696,291, 
or $13.33 per share on Sept. 30, 1943. 

Dring the quarter the fund added to its portfolio Standard Gas 
& #lectric Co. $7 preferred and the common stocks of Blumenthal 
(Sidney) & Co., Ime,, General Gas & Electric Corp. A, Gimbel 
Brothers, Inc., and Phileo Corp. Stocks eliminated from the. portfolio 
were Revere Copper & Bracs 7% cumulative preferred and the com- 
mon stocks of Commercial Credit Company, du Pont (E. I.) de? Nemours 


In addition to the AP. 18 ~ 


on the case will be held the week of Nov. 13. The Govern- 


Axton-Fisher Tobacco Co.—Suit Filed— 


A suit fer recovery of about $3,000,000 was filed on Oct. 19 in the 
United States .District Court at- Wilmington, Del., on behalf of former 
stockholders of this company. The plaintiffs charge that the amount 
sought is the difference between the true liquidating value of their 
stock and>the amount actually received by them when they sold 
their stock in response to a letter sent out by the Transamerica Corp. 
in November, 1942.—-V. 160, p. 3. 


Baltimore & Ohio RR.—Earnings— 


Period End. Sept. 30— ish? SR gape 1943 1943 
$ 


$ $ 
30,345, 527 291;/988,563 267,374,675 


1944—-9 Mos.-—— 




















Railway oper. revs.. 33. o2i, 413 
Railway oper. .exps._ 23,251,693 20,400,782 211,169,017 175,512,519 
Railway tax accruals 4,963,995 4,578,232 39,331,882 33,970,323 
Equipment rents (net) 757,941 541,029 5,568,706 4,989,630 
Jt. facility rents (net)- 220,373 156,253 1,508,836 1,364,516 
Net ry. oper. inc. _— 3,227,411 4,669,131 34,410,122 51,537,688 
Other income 461,919 524,572 5,029,411 5,487,485 
Total income —__ 3,689,330 5,193,703 39,449,533 57,025,173 
Mise. deduces, from ine 93,091 162,095 750,202 1,268,856 
Income available for ? 
fited charges _ 3,596,239 5,031,608 38,699,331 55,756,317 
Fixed charges _~ 2,068,127 2,450, 299 20,604,056 22,808,057 
Net income ~~ 1,528,112 2,581,309 18,095,275 32,948,260 


—V-~"160; p.-1395. 


Bangor & Aroostook RR.—Earnings— 


Period End. Sept. 30— 1944-—Month-—1943 1944-9 Mos.—1943 














Railway operating revs. $734,821 $459,110 $7,034,161 $5,676,737 
Railway operating exps. 470,011 388,014 4,411,142 3,892,314 
Railway tax accruals. 168,724 55,096 1,778,221 933,619 
Railway, oper. income $96,086 $16,000 $844,798 $850,804 
Rent income—net _~-_ 23.919 43,336 201,583 239,164 
Net ry. oper. income $120,065 $59,336 $1,046,381 $1,089,968 
Other income—net -__~ 900 893 25,821 18,953 
Income ‘available for 
fixed charges -__. $120,905 $60,229 $1,072,202 $1,108,921 
Total fixed charges__ 46,585 51,613 429.054 469,902 
Net : income c______- $74,320 $8,616 $643,148 $639,019 
~—-V. 160, p. 1395. 


Bangor Hydro-Electric Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1944-—-3.Mos.—1943 1944—9 Mos.—1943 














Total oper. revenue __ $803,317 $753,292 $2,378,733 $2,261,041 
Operation >=. =“ 236,482 210,476 672,812 34,072 
Maintenance ~ __-___- 43,810 35.877 125,879 108,856 
. Prov. for depreciation __ . 109,203 109,656 328,008 328,967 
General: taxes: 62 77,814 78,979 240,998 236,936 
Fed? inc. & ‘xc. profits ‘ 
Me RS ae RMS age 147,783 120,636 426,664 340,779 
Net . oper.~income____ $188,225 $207,668 $584,371 $611,431 
Other *income™ (net) —" ~~ Dr4,264 1,398 Dr5,576 6,403 
.*. Gross income ___-___ $183,960 $209,066 $578,795 $617,835 
Total int. chgs. (net) —_ 59,589 60,146 203,388 239,481 
Net .income _._-_____ $124,371 $128,920 $375,407 $378,354 
- Acerual for div. on pfd. 
ateck ick seaoiee: . 76,449 . 76,449 229,346 229,346 
Balance <M se I $47,923 $52,471 $146,062 $149,008 - 
Balance per com. share 
(Javon) tween. $0.22 $0.24 $0.67 $0.69 
—V. 160, p. 427. 
Barium Steel Corp.—Earnings— 
Earnings fer nine months ended Sept. 36, 1944 
Net income ‘after -depreciation but before provisions for 
Fedefal income & excess profits taxes and renegotiation 
Oe Ig hacer tn pills tas ink = scanning ip siataigs gat Spaid $83,584 


Clyde. Iron Works, Inc., of Duluth, Minn., acquired by Barium Steel 
Corp. on Aug. 30, 1944, and now a wholly owned subsidiary of the 
latter company, « reports for the nine months ended Sept. 30, 1944, 
estimated net. income of $1,017,009, aiter depreciation but before 
provisions for Federal income and excess profits taxes and renegotia- 
tion of contracts.—V. 160, 1627. 


Bausch & Lomb Optical Co.—Obituary— 


William Bausch, Chairman of the board of this company, and last 
surviving son of John Jacob Bausch, founder of the firm, died at his 
summer home near Rochester, N. Y., Oct. 19, 1944, at the age of 83. 
-V. 160, p. 1076 


Beech-Nut Packing Co. (& Subs.)—Earnings— 





9 Mos. Ended Sept. 30— 1944 1943 1942 
Profit after chgs. but. bef. Fed. tax. $6,110,036 $5,833,867 $5,861,722 
Federal: normal ,and surtaxes_____- 610,000 $00,000 920,000 
Federal excess profits taxes...___. 3,480,000 2,945,000 3,066,000 
-» Net profit. o..-2-.-----..-.....2 $1,820,036 $1,988,867 $1,895,722 
Shrs. of com. stk. outstg. (par $20) 437,524 437,524 437,524 
Earnings per share_____.._..-.__- $4.16 $4.55 $4.33 


—V. 160, p. 1731. 
Bendix Aviation, Corp. 


Establishment of a new engineering, sales and service organization 
to coordinate the company’s expanding activities in the field of rail- 
read radio communications was announced here tcday by Witiam P. 
Hilliard, General Manager of the corporation’s Bendix Radio Division. 

“Bendix Radio,” Mr. Hilliard explained, “has been receiving an 
increasing number of inquiries and requests for operating tests of 
very high frequency radio communications equipment sinve actual 
tests were first conducted last March with the Chicags Burlinaton & 
Quincy, and the Baltimore & Ohio railroads.”—vV. 160, p. 1022. 


(Sidney) Blumenthal & Co., Inc. (& Subs.) —Earns.— 








Period End. Sept. 30— 1944-3 Mos.—-i943 1944-3 Mos 943 
Profit from operations_ $281,438 $366,466 $919,511 $1,107,716 
Prov. for deprec. on 

plant & equipment__ 56,826 60,007 171,802 180,697 
Est. prov. for taxes____ 164,507 233,219 376,892 488,599 

Net income ____-__ $60,106 $73,240 $370,818 $438,419 
Earns. per com. share_ $0.17 $0.23 $1.32 $1.59 


~-V. 160, p. 1627. 
Braniff Airways, Inc.—Record Mileage Flown— 


The corporation's planes flew 555,843 revenue miles in September, 
an increase of 13% over August and a 50% increase over September 
of last year, according to figures released by C. G. Adams, Secretary- 
Treasurer. He said Braniff planes are now flying more than 16,000 
miles caily. A total of 26,209 passengers were carried. whi-h is 66% 
more than the numiber carried in September, 1°43. The 510,879 pounds 
of mail carried last month was an increace of 5% over Auguct end was 


British Type Investors, Inc.—Directors Accused o! 
Abuse of Trust—SEC Asks Receivers Be Named— 


Provisions of the Investment Company Act of 1940 were invoked 
Oct. 24 by the SEC for the filing in Federal court of a complain: 
accusing Edward V. Otis, Curtis Franklin and other directors of the 
company of deriving improper profits*through their allege¢ domination 
of that corporation and two others controlled by it. 

The court was asked, in the action, to appoint receivers for British 
Type Investors, Inc. and for the Allied International Investing Corp 
which it controls, and to assign a trustee for the Automatic Products 


Corp., which is controlled by Allied. Automatic’s failure to registe: 
as an investment company was a basis for the suit. It was askeé 
that the receivers be empowered to ‘prosecute ary claims” British 


and Allied “may have against the other defendants.” 

All three corporations were named defendants, and the complaini 
requested that they be enjoined from further violations of the Invest- 
ment Company Act. The individuals named in the suit, who were 
said to make up the entire boards of British, Allied and Automatic. 
included .Messrs. Otis and Franklin, and William Hutchinson, Arthur 
Bailly-Blanchard, Byron D. Kuth, William R. Harrison and Eugerie A 
Tracey.—V. 157, p. 7. 


Brooklyn Unien Gas Co.—Earnings— 


Period End. Sept. 30— 1944—9 Mos.-—1943 1944—-12 Mos.—-1943 
Operating revenues_._.. $19,432,973 $19,016,921 $25,926,380 $25,527,935 














Total oper. exps._- 9,984,615 9,669,959 13,479,121 13,092.18) 
Maintenance —_.._.._ 1,210,537 1,197,163 1,630,683 1.654.626 
Prov. for deprec....__ 1,224,721 1,191,237 1,579,809 1,602,260 
Amort. of light oil mone 77,550 78,251 03,423 104,256 
General taxes.___. 2 2,653,402 2,654,699 3,553,299 3,522,257 
Federal income taxes 989,200 962,100 1,212,100 1,255,100 
Operating income $3,292,947 $3,263,512 $4,367,945 $4,297,254 
Other income (net) _- 56,755 15,599 77,818 24,962 
Gross income _.... $3,349,702 $3,279,111 $4,445,763 $4,322,155 
Int. on long-term debt 1,837,083 1,845,000 2,452,083 2,460,542 
Other int. and misc. 
deductions . s 155,371 147,071 217,759 197,104 
Net income____...... $1,357,248 $1,287,039 $1,775,921 $1,664,509 
“Earns. per share. $1.82 $1.73 $2.38 $2.23 


“Based on 745,364 shares issued and outstanding.—vV. 160, p. 1395. 


Brunswick-Balke-Collender Co,—Registers With SEC 


The company has filed a registration statement with the SEC for 
30,0GO0 shares of common stock (no par). The shares ~ i and 
outstanding and are being sold by two stockholders, R. F. Bensinger 
and B. E. Bensinger, 15,000 shares each. 

The price to the public will be filed by amendment. The under- 
writers are Lehman Brothers, and Goldman, Sachs & Co., both of 
New York—-each un@erwriting 7,500 shares for each account. The 
proceeds will go to the selling stockholders.—V. 160, p. 531. 


Burroughs Adding Machine Co.—15-Cent Dividend— 


The directors on Oct. 24 declared a dividend of 15 cents per share 
on the capital stock, no par value, payable Dec. .. “ holders of recore 
Nov. 3. A like amount was disbursed on last, as compared 
with 20 cents each paid on March 4 and June * aa From March 5, 
1942, to and including Dee, 4, 1943, distributions of 15 cents per 
share were made each quarter.—V. 160, p. 1180. 


California Oregon Power Co.—Bond Issue Approved—’ 


The SEC has epproved the proposal of the company to sell at com- 
peudne wae: 5) Be pra first mortgage age “ig due Nov. 1, 1974, 














and ge with _eneeet funds to redempt ion of $13,- 
500, Swutendiee due 1966, at iost. and accrued 
interest. the inure tate Ce a nate he successful 

at the competitive sale, which is scheduled for Oct. 31.—V. 160, 
p. 1523. 

California Water Service Co;—BRarnings— 

12 Mos. Ended Sept. 30— 1944 1943 
Qporatinit” SOVORUEE 5 ccbicciwcnins- canal ices $3,617,537 $3,295,555 
Operating expenses and general REET 2,223,828 1,999,992 

Net earnings from operation... $1,393,710 $1,295,563 
CE RI a io cecei crbibbioatise in at is 13,269 11,647 

Gross corporate income ._....__.__________ $1,406,979 $1,307,209 
Interest, etc, deductions.._.___ sii 514,259 $12,676 
Provision for Federal income tax __...__..___ 208,778 300, 
Provision for Federal excess wrerive OIE i cinisones 159,252 oe” eae 

soe cer og A LE EEE SS RT ICRI: FR A $524,690 $494,040 
Dividends on orerecan? ‘stock SS Cas SN eae 208,502 208,502 


Balance Sheet, Sept. 30, 1944 
Assets—Plant, property, rights, franchises, etc. (less reserve for de- 
preciation and amortization of $3,823,478), $18,283,008; miscellaneous 
investments and special deposits, $11,845, excess profits tax—post-war 
refund, $17,695; cash and working funds, $719,102; gare cnyy conte in 
accounts receivable, less 


government securities, $300,000; 
$249,878; materials and supplies, less reserve, $235,532: debt dincpunt 
and expense in process of amortization, $465,801; prepaid accounts, 
$25,008; miscellaneous deferred charges and suspense, $42,157; total, 


$20,350,026 


Liabilities—-First mortgage 4% bonds, series ‘“B’ due May 1, 1961, 
$11,882,000; accounts payable, $109, 564; accrued interest, taxes, di divi- 
dends, etc., $724,154; unearned revenue, $27,618; consumers’ meter 
deposits, $35, 450; consumers’ extension deposits, $234,466; miscellane- 
ous reserves, $31,195; contributions fer extensions, $357,358; 6% 
cumulative preferred stock (par $25), $3,475,000; common stock 
(par $25), $2,914,200; capital surplus, $76, 499; earned surplus, $488,- 
521; total, $20,350, 026.—V. 160, p. 1396. 


Calumet & Hecla Consolidated Copper Co.—New Pres. 

Endicott R, Lovell has been elected President to fill the vacancy 
caused by the death of Albert E, Petermann. 

Mr. Lovell has since 1941 been General Manager of the Calumet 
division. He is also a director and a Vice-President of the company. 

Mr. Lovell will continue as Generali Manager until such time as a 
suecessor has been appointed.—V. 160, p. 1731. 


Canadian National Ry.—Earnings— 
Period End, Sept. 30— 1944—Month-=<1943 1944-9 Mos.—1943 
$ $ 


$ 
Gross earnings -....... 37,788,000 36,946,000 328,148,000 326,949,000 





Expenses: — 0-200... 32,185,000 27,521,000 266,937,000 254,831,000 

A EEE 5,603,000 9,425,000 61,211,000 72,118,000 
—V. 160, p. 1291. 

Canadian Pacific Ry.—Traffic Earnings— 

Week Ended Oct. 14— 1944 1943 
Traffic. @arnings , [ili wk dia . $6,161,000 $5,881,000 





——-V. 160, p. 1731. 


Carpenter Steel Co.—Obituary— 


Joseph H. Pendleton, Secretary and Treasurer, died Oct. 7, following 
a heart attack.—V. 160, p. 1628. 


Caterpillar Tracter Co.— 


Earnings— 
Period End. Sept. 30— i ames a 1944—-12 Mos.—1943 








& Co. Guif Oil Corp., Loew’s, Inc., and Twentieth Century-Fox 82,731 pounds more than the mail carried in the same month last $ $ $ 

Film Corp. year, The corporation’s planes, carried 141,699 pornd- n° evnvess’ Net sales —.._--_.W.. 23,394,710 15,553.004 215,394,253 173,493.996 
Net investment income for the nine months ended Sept. 30, 1944, during September, an increase of 24% over August, and’ exceeded the BR IEG oie ee eso 606,890 844,009 7,793,280 8,675,751 

amounted to $0.34 per share.—V. 160, p. 1179 amount carried*in September of 1943 by 6% .—V. 160, p. 1522. —V. 160, p. 1396. 
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Central New York Power Corp.—Bonds Called— 


There -have been called for redemption as of Dec. 30, next, $2,000,000 
of general.mortgage 324’ bonds, due 1962, ai 104 and interest. Pay- 
ment will bea made at the Marine Midland Trust Co. of New. York, 
trustee, or at the office of J.P. Morgan & Co. Incorporated, New York. 

This $2,000,000 of bonds is part of the remaining total of $45,000,- 
000 of this issue and brings the total amount of funded debt redeemed 
by Niagara Hudson System companies, since January, 1944, to over 
$22,400,000 of which amount Central New York Power Corp. has re- 
deemed $7,356,000.—-V. 160, pn. 1628. 


Central Pacific Ry.—Exchange Offer— 

Company, a subsidiary of Southern Pacific Co., is offering to the 
holders of its outstanding $48,211,000 first refunding mortgage 4°: 
sold bonds due Aug. 1, 1949, the right to exchange such bonds for 
its newly created first and refunding bonds, series A, to mature 
Aug. 1, 1974. oy 

The offer is limited to the first $50,000,000, principal amount, of 
bonds submitted for exchange, and will terminate when such amount 
has been offered for exchange, or on Noy. 15, 1944, whichever is 
earlier, unless the company shall. dtermine to keep the offer open 
thereafter, The offer will be declared operative by the company if 
$50,000,000, principal amount, of bonds is offered for exchange, but 
may be declared operative if a lesser amount is se offered. 

The new bonds will bear interest. at the rate of 4%4% per. annum 
from Aug. 1, 1944, to Aug. 1, 1949, and thereafter at 3'a'e to 
maturity. The new bonds-will be secured by a direct lien on. 376 
miles of road not presently mortgaged, a collateral l'en on 473 
miles of road through pledge of securities held within Southern Pacific 
System, and-a lien on the properties now securing the first refunding 
mertgage bonds due Aug: 1, 1949. AH bonds due Aug. 1, 1949 ex- 
changed will be deposited under the new mortgage and, in addition, 
there will be pledged init:ally $8,119,500, principal amount, of such 
bonds, most of which were acquired recently by the issuer. 

Kuhn, Loeb & Co. is heading a nation-wide group of banks and 
brokers for the solicitation of exchanges. 

The exchange offer is in harmony with the program involving debt 
reduction and reduced fixed charges upon which Southern Pacific has 
been actively engaged in recent years. On Jan. 1, 1944, the Southern 
Pacific redeemed the balance ($29,009,000) of its 3%4% bonds due 
in 1946, and on Oct. 1, 1944 redeemed the Through Short Line bonds 
ut 10742, of which issue there were $9,640,000 in the hands of the 
public. Southern Pacific has called for redemption on Dec. 1, 1944 
$16,303,000, principal amount, of S. P.-C. P. stock collateral bonds in 
the bands of the public. The total debt reduction since early 1940, 
including the foregoing but exciusive of changes in serialy equipment 
obligations, has amounted to more than $190,000,000, or more than 
25%. The foregoing reduction in funded debt is principally re- 
sponsible for reducing annual fixed charges by more than $7,300,000, 
or by more than 23% below the 1939 level. 


Bonds of Series A 


Bonds of Series A, which are being offered in exchange, are to be 
issued under a new mortgage of Central Pacific to be dated as 
of Aug. 1, 1944, to be executed by Central Pocific to First National 
Bank, New York, as trustee. Bonds of series A will be dated Aug. 1, 
1944, mature on Aug. 1, 1974, and will be guaranteed as to payment 
of both principal and interest by Southern Pacific Co. by endorsement 
on each bond. They will bear interest at the rate of 4%‘ per 
annum from Aug. 1, 1944 to Aug. 1, 1949, and thereafter at the 
rate of 342% per annum, payable on Feb. 1 and Aug. 1 of each 
year in New York City.. They will be redeemable in whole, or in pari 
in amounts not less than $5,600,000, after Aug. 1, 1949, upon not 
less than six weeks’ previous notice at prices ranging from 104 Aug. 
1, 1950, to 100 Aug. 1, 1974, together with accrued interest. 

As a sinking fund, Central Pacific will pay on or before Aug. 1 
in each year, beginning Aug. 1, 1950, a sum, in moneys, or in series 
A bonds, at their principal amount, equal to 1% of serise A bonds 
theretofore issued or equal to the net income of Central Pacific for 
the preceding year, whichever is smaller; payments made in moneys 
to be applied by the trustee toward the redemption of series A bonds 
at the following prices: from Aug. 1, 1950 to July’ 31, 1952, 101°%4 2; 
thereafter to and incl. July 31, 1954, 10142‘; thereafter to and inci. 
July 31, 1956, 10144°7; thereafter to and incl. July 31, 1958, 101°; 
‘thereafter to and incl. July 31, 1960, 10034; thereafter to and incl. 
July 31, 1962, 10042‘-; thereafter to and incl. July 31, 1964, 10044" ; 
thereafter to and incl. July 31, 1974, 100%. together with accrued 
interest, or to their purchase at not in excess of the sinking fund 
redemption price.—V. 160, p. 1732. 


Central RR. Co. of New Jersey-——Time Extended— 


Judge Guy L, Fake of the Federal District Court has extended ‘or 
six months from Oct. 30 the time in which the road must file a plan 
of reorganization under the bankruptcy. laws.—V. 160, p. 1396. : 


Central Specialty Co., Ypsilanti, Mich.—Directorate— 


‘John Alrey, William E. Ban@tiner, Kathleen M. Conklin, Thomas M. 
Dunlap, A. Neil Gustine, Pati ©. Kimball and L. S. Neuman have 
been elected directors. Mr. Gustine has been elected President and 
General Manager.—V. 160, p. 1523. 


Central Vermont Public Service Corp,-Exch. Offer— 


Corporation is offering to the holders of its outstanding preferred 
stock, $6 dividend series, the opportunity to exchange their shares 
for shares of preferred stock ($100 par), 4.15% dividend series, and 
cash, on the basis of one share of new preferred stock and $5 in cash 
(plus an amount equal to accrued dividends to the date of exxchange 
on the shares of $6 preferred stock surrendered in exchange) for each 
share of $6 preferred stock so surrendered. The cash payment of $5 
per share is equal to the difference between the initial public offering 
price of $102.50 per share of the new preferred stock and the redemp- 
tion price (exclusive of accrued dividends) of $107.50 per share of 
the $6 preferred stock. 

The date of exchange is eypected to be on or about Nev. 2, 1944, and 
deliveries of certificates for new preferred stock and checks for the 
cash payments will be made to exchanging stockholders as soon as 
practicable after such date. Since an amount is to be paid equal to 
dividends accrued to the date of exchange on $6 preferred stock sur- 
rendered fcr exchange, and dividends on the new preferred stock are 
to be cumulative from that date, no adjustment of dividends will be 
necessary on exchanges, ; 

All shares of.$6 preferred stock not so surrendered in exchange 
will be called for redemption on or about Dec, 4, 1944, at $107.50 
per share plus accrued dividends to the redemption date. 

Any shares of new preferred stock which stockholders do not take 
mnder the exchange offer are to be sold to the underwriter. Blyth & 
Co., Inc., at price of $102.50 per share for resale to the public. . 

In order to.take advantage of the excxhange offer, holders of $6 
preferred stock must deposit certificates for their shares of $6 pre- 
ferred stock, accompanied by properly executed -letters of acceptance 
and transmittal, with Central Vermont Public Service Corp (P. H. 
Wellman, Treasurer), 121 West St., Rutland, Vt., at-or before 3 p. m., 
EWT, on Oct. 30, 1944. Any $6 preferred stock not received by the 
company prior to the close of the exchange period will not be entitled 
to the exchange.—V. 160, p. 1732. 


Central Vermont Ry., Inc.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway____ $698,132 $739,358 $728,280 $691,232 
Net from railway __.___ 113,917 180,016 22° 326 194,851 
Net ry. oper. income ___ 18,512 95,369 132,561 118,412 

From Jan. 1-— a 
Gross from railway..... 6,643,144 6,864,390 6,079,298 5,881,203 
Net from railway._____ 1,453,519 1,840,805 1,747,879  1,844.498 
Net ry. oper. income___ 613,503 1,059,163 1,049,253 1,181,277 


~-V. 160, p. 1396. 


Chicago Allerton Hotel Co., Chicago, H11.—$2 Dividend 


The directors on Oct. 20 declared an annual dividend of $2 per 
share on the capital stock, no par value, pavable Oct. 31 to holders 
of record Ort. 25, out of earned surplus. On Oct. 30, last year, an 
annual distribution of $1.75 per share was made, as compared with 
$1.50 on Oct. 30, 1942.—V. 158, p. 1728. 


Chicago Burlington & Quincy RR.—<Asks for Bids— 
The company has sent out invitations for bids to be received 
Nov. 1 on its proposed offering of $40,000,000 in new bonds. Two 


PNA AN ATENEO ST AE LAK! A N86 NS IL ae i aT i a 


to enter compctition.at the 
at noon in Chicago.—-V. 160, 


investment banking groups are expected 
sale, which is scheduled to take place 
p. 1628. 


Chicago Rock Island & Pacific Ry.—Asks Court Per- 
mission to Pay Off RFC Loans— 

The company will ask the U. S. District Court in Chicago on Oct. 31 
for permission to pay off $13,718,700 of collateral loans to the Recon- 
struction Finance Corp. and pay the accumulated interest at a rate 
not exceeding 4‘..—V. 160, p. 1523. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings 


September— : 1944 1943 1942 1941 
Gross from railway $3,013,326 $2,962,181 $2,774,668 $1,855,559 
Net from railway -_- 1,111,671 1,332,110 1,387,018 763,186 
Net ry. oper. income ___ 376,065 488,094 362,208 495,680 


¥rom Jan. 1— 


Gross from railway__. 28,749,862 27,177,756 21,966,699 16,596,543 
Net from railway —-_- 11,538,920 12,920,170 9,615,161 7,033,800 
Net ry. oper. income ___ 3,723,917 4,633,978 3,408,807 4,575,306 


~-V. 160, p. 1523. 


Cities Service Gas Co.—Proposed Pipe Line— 


This company has asked permission of the Federal Power Commis- 
sion to construct an additional pipe line in the Hugoton gas field area 
to transfer 170,000,000 cubic feet of gas daily into Kansas City (Mo.) 
for industrial use.—V. 160, p. 1077. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Three 
New Directors Elected— 


George Whitney (President of J. P; Morgan & Co. Incorporated), 
Gustav Metzgman (President of the New York Central RR.) and Jesse 
L. McKee of Chicago have been elected directors to succeed the late 
William K, Vanderbilt, the late Frederick E. Williamson and William 
F, Schaaf.—V. 159, p. 2077. 


Climax Molybdenum Co.—Absolved by Court— 


The Appellate Division of New York Supreme Court has absolved 
this company from any improper use of resources and facilities oi 
American Metal Co., Ltd., for the former’s orgsnizational development. 

The court also found in a 47-page opinion that there was no proof 
that American Metal ‘refrained from engaging in the business of 
steel alloys, including Moiybdenum, to aid Climax.’ The action before 
the court was a stockholder’s derivative action instituted on behalf 
of American Metal and a consolidation of two actions brought by 
stockholders owning 165 out of more than 1,200,000 common shares.— 
V. 160, p. 428. 


Collins Radio Co.—Registers Preferred and Common— 

Company has registered with the SEC 20,000 shares of $2.75 cumu- 
lative preferred stock (par $47.50), with warrants attached to pur- 
chase 20,000 shares of $5 par value common stock. and 160,000 shares 
($5 par) common stock. Of the latter, 140,000 shares will be offered 
publicly and 20,000 shares reserved for issuance upon the exercise of 
the warrants. 

Lee Higginson Corp. is the principal underwriter. The public offering 
price will be filed by amendment. 


Colorado & Wyoming Ry.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway_ $138,147 $135,045 $155,175 $135,820 
Net from railway____ 45,907 30,622 2,987 67,016 
Net ry. oper. income_.__ 31,640 6,395 8,920 29,815 

From Jan. 1— 

Gross from railway___ 1,260,281 1,321,956 1,361,471 1,216,031 
Net from railway- 435,857 497,093 596,892 ° 595.812 
Net ry. oper. income___ 293,609 196,160 207,704 312,677 


—V. 160, p. 1397. 


Commercial Credit Co.—Selis Holdings in Gleaner 
Harvester Corp.—See Gleaner Harvester Corp., below.— 
V. 160, p. 1077. 


Cemmercial Cable Co.—Write-Off Ordered— 


The company has been directed by the New York Public Service 
Commission to write off to surplus $306,627 representing the excess 
on its boeks for steck of Commercial Cable Co., Ltd., a British cor- 
poration, acquired for $600,000 from Commercial Mackay Co1p., which 
owned both concerns. The stock of the British company was valued 
at $293,372 on the beoks of Commercial Mackay Corp, ; ,, 

While no original cost or depreciation on the property..was deter- 
mined, the company’s balance sheet, om the basis of studies by the 
Commission, shows an adjusted amount for plant and equipment in 
service of $26,161,152 as of Oct. 31, 1942.—V. 74, p. 1357. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies. 
excluding sales to other electric utilities, for the week @nded Oct. 21 
showed a 2.2’. increase over the corresponding period of 1943: Fol- 
lowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1944 1943 “» Ine. 
OG Si ae et: | AR ee 186,525,000 2.2 
OG. 363s) toss al oc. ~~ Bee 187,261,000 2.2 
RPO et ee ee 180,940,000 6.8 
edhe So eS ea 188,269,000 180,514,000 4.3 


To Redeem 314% Bonds— 


All of the outstanding 1st mtge. 342° bonds, series I, due June 1, 
1968, have been called for redemption as of Dec. 5, 1944, at 105 and 
int. Payment will be made at the Continental Illinois N-tional Bonk 
& Trust Co., successor trustee, 231 So. La Salle St., Chicago, Il.— 
V. 160, p. 1733. : 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Oct. 19, 1944 amounted to 251.- 
981,146 as compared with 249,156,666 for the corresponding week in 
1943, an increase of 2,824,480 or 1.13‘c.—V. 160, p. 1733. 


‘Connecticut Railway & Lighting Co.—Income State- 
ment— a4 
Period End. Sept.30— / 1944—9 Mos.—1943+ 1944—12 Mos.—1943+ 














Operating revenue -__. $4,660,221 $4,660,259 $6.192,032 $6,119.178 
Oper. exps. & maint... 2,595,314 2,465,941 3,466,666  3,201.026 
Frov. for depreciation__ 316,452 313,367 417.237 414.641 
Proy. for contingencies = ______ Fe se i 500,000 
Fed. inc. & exc. profits 
OE ERAS OE 808,805 684,041 998,766 877,718 
Other Federal taxes____ 81.925 63.220 132,776 124,776 
State & local taxes____ 277,561 272,624 367,039 349,896 
Net over. revenue____ $580,164 $841,066 $329,549 $651,121 
Other income (net) ~~~ 243,012 313,061 350,321 419,340 
Gross income __-_--~ $823,177 $1,154,127 $679,870 $1,070,462 
Income deductions____-~ 97,011 , 220,857 169.014 296,790 
Net income ___._____ $726,166  $923.270  $510.856  $773.671 
*Reservation of net inc.  - .___ 277,729 60,491 367,538 
Balance to surplus... $726,166 $655,541 $450,365 $406,134 


“Interest on long-term debt held in and called for sinking fund 
and sinking fund requirement. +1943 figures restated for comparative 
purposes.—V. 160, p. 429. 


Consolidated Cigar Corp.—Notes Placed Privately— 
The corporation has placed privately throuch Eastman, 
Dillon & Co. $6,500,000 244% serial notes maturing each 
May 1 and Nov. 1, 1945 to 1952, inclusive; May 1, 1953, 


and July 1, 1953: Proceeds of this financing will be used 
to redeem approximately the same amount of 344% 
sinking fund debentures due July 1, 1953. That issue 
originally was marketed in July, 1943; in the amount of 
$7,000,000 by a group of underwriters headed by East- 
man, Dillon & Co. 

All of. the outstanding 10-year 344% debentures due 


sinking fund 


July 1, 1953, have been called for redemption as of Nov. 27, 1944. at 
103% and interest. Payment will be made at the Manufacturers 
Trust Co., trustee. 45 Beaver St., New York, N. Y.—-V. 160, p. 1078. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 25 announced that system output of electricity 
(electricity generated and purchased) for the week ended Oct. 22, 
1944, amounting to 172,100,000 kwh., compared with 222,600,600 kwh. 
fer the corresponding week of 1943, a decrease of 22.7%. Local dis- 
tribution of electricity amounted to 168,300,600 kwh., compared with 
20€,40C,000 kwh. for the corresponding week of last year; a decrease 
of 18.5‘%.—V. 160, p. 1733. 


Consolidated Natural Gas Co.—Storage Plant of Sub- 
sidiary Destroyed By Fire— 


F. H. Lerch Jr., President, in commenting cn the catastrophe which 
on Oct. 20 destroyed the liquid gas storage plant of The East Ohio 
Gas Co.. a subsidiary, said that investigation was well under way but 
that it would take a long time to determine all of the facts and vo 
assess the damages. He pointed out that the company's subsidiary 
was practically a self-insurer, and that the effect of the loss of.prop- 
crty and damage claims would be minimized to a iarge extent by losses 
and expenses deductible in the determination of Federal taxes. 

Mr. Lerch stated that the company’s cash and surplus positions are 
substantial. Quantities of gas lost in the accident are comparatively 
small and will have little effect, in point of volume, upon the sales 
of the company, it was added. 

Due to the loss of facilifles destroyed the company will be com- 
pelled to adopt a number of expedients in order to serve its winter 
loads to the maximum extent this winter, he continued. Although 
sales- and service will be affected under extremely severe weather 
conditions this winter, the net result will not be matcrial.—V. .160, 
p. 1398. 


Continental Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944-9 Mos.-—1943 1944-—12 Mos.—-1943 
Net sales ____.____._.. $16,773,884 $16,546,572 $22,491,391 $21,801,553 














Cost of sales __....--. 14,730,196 14,500,591 19,707,390 19,140,770 
Admin., sell. & gen exp. 961,455 879,414 1,266,891 1,203,616 
Prov. for depreciation. 333,835 359,870 450,308 469,375 

Profit from opers.. $748,398 $806,698 $1,066,801 $987,792 
Other income __- 49,621 124,720 67,927 136,402 

Total income —. $798,018 $931,418 $1,134,729 $1,124,193 
Int. & amort. of debs. 25,900 30,610 35,319 41,598 
Loss on sales or dis- 

mantlements of props. 7,216 1,491 7,216 2,424 
*Prov. for rehabil.___. es ZIATGES ested 50,000 / as 
Prov. for Fed. inc. & 

excess profits taxes__ 321,000 417,700 317,300 281,700 

Net profit ps at eRe $443,902 $481,618 $724,894 $798,471 
Earnings per share of 

of common stock $2.21 $2.14 $3.53 $3.63 


“Provision for rehabilitation and other expenses preparatory) to 
operating Indianapolis plant—added to operating reserve. 


Consolidated Earnings for 3 Months Ended Sept. 30 























1944 1943 1942 1941 
Net sales oa $5,641,621 $5,504,146 $5,529,447 $6,599,205 
Cost of sales____- mer 4,999,475 4,875,938 4,687,300 5,517,405 
Adm., sell. & gen. exps. 328,066 279,080 317,299 377,824 
Prov. for deprec._ 107,512 119,166 101,060 111,176 
PRM ARES Koes at RR 
Profit from operation $206,566 $229,961 $423,787 $492,799 
Other income ___--.--~ 14,304 60,678 13,131 18,551 
Total income ____ $220,871 $290,640 $436,918 $611,350 
Int. & amort. of debs. 7,849 9,418 10,988 12,558 
Loss on sales or dis- 
mant. of properties oat . 842 1,739 oS cgeliasores 
Prov. for Fed. taxes_. $2,500 133,100 205,940 304,200 
eG GOES oo Ca $120,522 $147,280 $218,251 $294,592 
Earned surplus June 30 4,808,303 4,492,347 4,120,526... 3,758,750 
Total ....__________ $4,928,826 $4,639,627 $4,339,776,; $4,053,342 
Preferred dividends_. . 17,2866 30,9) 32,680 
Common dividends _. 50,140 50,140 50,140 50,140 
Balance Sept. 30.... $4,878,685 $4,572,200 $4,257,701 $3.970,522 
Shares common steck__ 200,561 200,561 200,561 200,561 
Earnings per share___ $0.60 $0.65 $0.93 $1.31 
Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $1,843,276; United States gov- 
ernment securities—at cost, $897,480; accounts receivable ‘less reserve 
for doubtful accounts and discounts, $189,843), $959,266; inventories, 
$4,470,041; other assets, $41,374; fixed assets ‘less reserve for depre- 
ciation of $8,962,555), $7,410,668; intangible assets—-patents, $1; de- 
ferred charges, $30,439; total, $15,652,545. 

Liabilities—Accounts payable—trade, $406,132; wages, salaries and 
commissions accrued, $203,954; interest, accrued on debentures, $11,250; 
accrued state, local and other general taxes, $276,057; reserve for 
Federal income taxes, $531,157; 10-year 3‘- sinking fund debentures 
(sinking fund. retirement due within one year), $200,000; 10-year 
3% sinking fund debentures due May 15, 1945, $800,000; reserves for 
operating and compensation insurance, %400,663; reserve for future 
inventory price decline, $500,000; reserve for general contingencies, 
$146,731; common stock (200,648 shares no par), $5,279,300; initial 
and capital surplus, $1,621,674; earned surplus (restricted as to pay- 
ment of dividends by debenture indenture to the extent of $3,965,088), 
$4,878,685; cost of 87 shares of common stock held in treasury, 
Dr$3,057; total, $15,652,545.—-V. 160, p. 429. 


Cooper-Bessemer Corp.—Unfilled Orders— 
‘The corporation on Oct. 26 announced that orders and shipments 
to commercial customers are on the increase compared with Govern- 


ment work. 
Unfilled orders at July 1, 1944__~...---.-----2.---~---+-+ $27,717,756 


Orders booked in third quarter of 1944__-..._.---.~--.-- 2,762;463 
se ian pn sdk aaa a ee = ipih clinic ened inipinewes “Ndi ni aa caleba $30.420,219 
Orders billed in third yuiaricr SOG ic... apiece 7,620,206 
Unfilled orders at Sept. 30, 1944_.....---.--..--~-~--- $22,866,013 


—V. 160, p. 1182. 


Copper Range Co.—New President, Etc.— 

Morris F. LaCroix, Treasurer and a director of this company since 
1940, has been elected President to succeed the late William. H. 
Schacht, who died cn Sept. 29. Mr. LaCroix is senior partner of 
Paine, Webber, Jackson & Curtis. 


Philip F. Beaudin, Vice-President of the company, succeeds Mr. 
LaCroix as Treasurer.—V. 160, p. 1078. 

Copperweld Steel Co.—Earnings— 

9 Mos. Ended Sept. 30— 1944 1943 
Sy ate eae A eee wei aleclp daca *$663.547  +$692.624 
Common shares outstanding..........--~-...- 514.894 514,864 
tMaentnes- per: share 46 20-2 ik He $0.69 $0.95 
$Rarnings per. share... 2-26 s44~ 24-4425-+ $1.15 $1.20 


*After provision for Federal and. State income taxes of $130,277 
and including $239.531 excess profits tax recoverable from 1942 be- 
cause of carry-back of unused excess profits tax credit. tAfter provi- 
sion for Federal and State income taxes of $249,491 and including 
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tBefore. excess 
tax.-— 


tax recoverable from 1941. 
$After earry-back of excess profits 


$127,698 excess profits 
profits- tax earry-back. 
Vv. 160, p. 533. 


Crescent Public Service Co.—Proposed Dissolution— 


An application has been tiled with the SEC by the company and its 
subsidiaries and affiliates seeking approval of the following trans- 
actions: 

Crescent proposes to liquidate and dissolve after having satisfied 
and. discharged its outstanding collateral trust 6% income bonds, 
series B, due Oct. 1, 1954. (‘income bonds") and distributed its then 
remaining assets to its common stockholders. As of July 31, 1944, 
Crescent had outstanding $2,802,000 of income bonds and 60,000 shares 
of common stock (par $1). 

To carry out this plan the following steps are proposed: 

(1) Liquidation of Oklahoma Utilities Co. 

The proceeds of the sale of the remaining assets of Oklahoma 
Utilities, which sale was approved by the Commission by crder dated 
Sept. 29. 1944, and the further proceeds of its final liquidation are 
to be deposited with the City Bank Farmers Trust Co., trustee for the 
income bonds, in reduction of the principal of the 7% demand note 
of Oklahoma Utilities owed to Crescent and held by the truscvee as 
collateral for such income bonds. It is estimated that the total) of 
such payments to the trustee will be approximately $330,000. There- 
after Oklahoma Utilities ‘s to be dissolved. 

(2) Recapitalization of the remaining subsidiaries of Crescent. 

(a) Central Ohio Light & Power Co, 

As of July 31, 1944, Certial Ohio had outstanding 13,972 shares of 
$6 preferred stock, of which 2,000 shares were owned by Crescent. 
It is proposed that Crescent will contribute the 2,000 shares of Central 
Ohio's $6 preferred stock which it owns to Central Ohio, which com- 
pany will cancel such shares and credit the stated value therecf 
(approximately $192,480) to its capital surplus account. In addition, 
Crescent proposes to make a cash payment to Central Ohio of $300,000 
as contribution to its capital surplus. 

It is further proposed that thereafter Central Ohio will refinance 
its remaining 11,972 shares of $6 preferred stock through the issuance 
of a like number of shares of 442% prefcrred stock (par $100). 
Holders of the $6 preferred stock are to be offered, in exchange for 
each of sueh shares held. one share of 44%‘: preferred stock plus a 
eash payment (présently estimated at $10) equal to the excess of 
the redemption price of the $6 preferred stock ($110 per share) over 
the offering price to the public of such shares cf the 412% preferred 
stock as may not be exchanged. Shares of the 4'2% preferred stock 
which are not issued in exchange ere to be offered for sale to the 
public and the proceeds, together with other funds. are to be used 
to redeem the unexchanged shares of $6 preferred stock at the redemp- 
tion price of $110 per share. 

It is further proposed that Central Ohio will ‘ssue 84,600 shares of 
common stock ($1 par) to Crescent in exchange for the 20,000 shares 
of common stock (no par) which Crescent owns. The excess of the 
steted value ($1,060,G00) of the outstanding commen stock over the 
aggregate par value ($84,600) of the common shares to be issued, or an 
amount of $915,400, is proposed to be credited to capital surplus. 

(b) Colorado Central Power Co. 

Ccloredo Central proposes to issie 44.000 shares of common stock 
($1. par) to Crescent in exchange for the 10,000 shares of common 
stock (n° var) outstanding and ewned bv Crescent. The excess. of the 
stated value ($300,000) of the outstanding common stock over the 
aggregate par vaiue ($44,00C) of the common shares to be jis-ued, or 
an amount of $256,000, is to be credited by Colorado Central to its 
capital surplus. 

(ce) Empire Southern Service Co. 

Crescent proposes to surrender to Empire Southern for cancellation 
the latter's 6% premissory note. on which the unpaid balance of the 
principal es of Sept. 30, 1944, was $375,000. The unpaid ovorincival 
arount thereof is to be credited by Empire Southern to its capital 
surplus. 

Empire Southern proposes to issue 13,000 shares of common stock 
($1 par) in exchange’for the 1,000 shares of common stock (no par) 
now ov*tstandipe and held by Crescent.. The excess of the state? value 
($200,009) of the outstanding common stock over the aggregate par 
value ($12.000) of the common shares to be issued, or an amcunt of 
$187,000, is to be credited by Empire Southern to its capital surplus. 
Upon completion of its recapitalization, Empire Southern proposes to 
restete its plent aceonnt on the basis cf estimated original cost Such 
restatement will involve a reduction of the plant account by $178,064 
and charges tothe reserve for renewals, replacements and retirements 
and to the earned surplus of $52.531 and $125,533, respectively. The 
resulting deficit in the earned surplus is to be written off against 
capital s'rnlus, 

(3) Sstisfaction and discharge of Crescent’s income bonds. 

Holders ef income hords are to be nermitted the election of receiv- 
ing, for each $1,009 in-ome bond held, either: 

(a) $1,0°0 in cash (the redemption price), plus accrued interest to 
the date fixed for redemption, or 

(b) commen stocks cf subsidiaries, as follows: 

No. of Shares 


Central Ohio —-__ Sinan Sided Sa ae 
Colorado Central ___--.-__. -- SERA NRE WE 3 en sha 14 
Empire Southern ____ ae pik seal BE echoes + 

(4) . Proposed distribution to the holders of: common stock of 
Crescent, 


Holders of common stock of Crescent are to receive, for each +100 
shares. owned, common stocks of subsidiartes, as shown in the follow- 


ing tabulation: 
No. of Shares 


Central PRISE iat laeig UR Lic lo cde ce salar ch ince ceatinekod na 15 
Colerade Central -—-. Se RL SMS. ieee Sree Oe, ie bie, 
PR GE oo iso ns er nnd ee eel setae ea = 3. 


In pddition te the distribution’ of cum™on stocks of subsidiaries ‘0. 


holders of Créscent conimon stock. as dutlined, holders are to he given 
the -prior right to subseribe to. and purchase, .on, 2 pro rata basis, such 
common stocks of subsidiaries which are not taken: by the holders of 
income bonds. 

It is further proposed that common stocks of subsidiaries which sre 
not distributed to security .holders of Crescent and which are ‘ot 
ig te to end -purchased bv. holders’ef Crescent common stack will 

be ynderwritten: and sold to the public and the proceeds of such sale 
used for retirement of income bonds owned by holders electing to re- 
ceive a cash payment. therefor. 

Crescent further proposes tc conver! all its assets remaining sfter 
the -abeve. distribution into cash and. pay. a-final liquidating dividend, 
if any, to the helders ef its common stock and thereupon will dissolve. 


Reeictered certificotes of interest are. to, be- issued in lieu 5f issuine 
stock in amounts of -less than full shares of the common storks of 
Central Ohio. Colorado’ Central and Empire Southern proposed to be 
distributed. It is proposed that such certificates of iuterest which ag- 
grevate one or more whole shares may be exchanged within 1 neriod 


of three vears fex sheres of common steck of such swbsidiaries repre-- 


sented thereby, including accumviated dividends. Such shares of eom- 


ron stock as are not delivered in exchange for certificates of interest . 


on or hefore the expiration date are proposed to be sold end the net 
proeeeds thereof, together with anv dividends applicable to such shares 
of commen efoek, are to he distributed pro rata amone the record: held- 
ers of certificates. of interest as of the date of expiration. 

The cencymmation of the plan is suhiect to ell reressorv snrrovals 
by this Commicsion end tn ernvrevel by a United States Corr’ havine 
Jvrrisdiction with respect thereto, and unon such annrovals haviny heen 
obtained... the plan and «ach of the «tons. terms ond provisions thereof 
is to be binding upon all security holders of Crescent. - 

Crescent reavests on exemntion from t*e provisions cf Rule U-50 
with respect to the issuance ond sale of any stocks under the plan. 

Creseent frrther reauvest: that if the Commission shonld. anprove 
the plan, such order or erders of anvroval shall contain recitals suf- 
tagger meet the reper erents of Supplement R of the Internal Rev- 
ene cde 


A hearing on the matters proposed is to be held Nov. 5, 1944.— 
V. 160, p. 1629. 

Crown Drug Co.—To Pay Dividend of 5 Cents— 

The directors on Oct. 18 declared a dividend of 5 cents ver share 


on the common stock. var 25 cents. pavable.Dec..15 to holders -of 
record Dec: 6. A similer distribution was, made on this issue on 
April. 25, last, and.on April 26 and Dee. 15, 1943. 

There wos: also @sclared the reevlar quarterly dividend of . 4354 
cents per share on the: preferred stock, payable Noy. 15 to ‘hoidcrs of 
record Noy. 6.—V. 160. ». 1629. 


; : : 4 


Davison Chemical Co.—Stock Placed On A $1 Annual 


Dividend: Basis— 

The diréctors have declared 
share on the capital stock, no 
of record Nov. 3. This places 
at the rate of $1 per anhum. 

Distributions of $i per share each were made on June 23, last, and 
on June 24, 1943, as compared with 60 cents on July 15, 1942.—-V. 160, 
p. 1629. 


a quarteriy dividend of 25 cents per 
par value, payable Nov. 20 to holders 
the stock on-a regular dividend basis 


Deerfield Packing Corp.—2% Stock Distribution— 


The directors have declared: a 2‘ stock dividend on the no par 
value common stock, payable Nov. 1 to holders of record Oct. 15. A 
like amount was disbursed, on Jan: 29, April 29 and Aug. 1, this year, 
and on June 22 and Oct. 11, 1943.—V. 160, p. 7. 


Delaware & Hudson Co. (& Subs.)—Earnings— 








(Includes income of Hudson Coal Co. and subsidiaries) 
Period End. hates 30— 1944—3 Mos.__1943 1944—-9 Mos.—-1943 
Gross - rey $21,133,294 $22,047,872 $65,655,276 $61.832,400 
Expenses PRE asa 16,296,844 15,101,044 48,950,865 43,190,929 
*Prov. for Fed. tax. on 
ineG 2.6 Se "265,000 1,026,073 1,302,000 2,627,513 
Canadian income taxes 66,627 110,200 229,516 255,764 
Taxes, other than taxes 
on income 987,331 1,639,103 2,969,270 3,037,731 
Net before fix. va hd 
eae ae eae $3,517,492 $4,771,452 $12,203,625 $12,720,463 
Fixed charges a 1,042,500 1,310,063 3,245,836 3,946,306 
Balance —...-.2- ~ $2,474,992 $3,461,389 $8,957,789 $8,774,157 
Amort. of railroad “de- 
fense projects — 5-yr. 
SEES ee 687,128 669,773 2,029,745 1,690,933 
Deprec. on railroad fix. 
property. —.<.~~~-- 118,108 51,198 352,453 342,240 
Other deprec. & | deple. 
cHarges*® 2... ue 659.008 789,952 2,009,599 2,182,493 
Net income ___ -~-- $1,010,748 $1,950,466 $4,565,992 $4,558,491 
*No provision for excess profits taxes.—V. 160, p. 429. 


Delta Air Corp., Atlanta, Ga.-——Booklet— 


“Welcome to Southern Skies" is the title of a 20-page booklet in 
four colors just issued by this corporation for distribution on its 
airliners and for direct mail. 


Designed to be of service to wartime air 
those flying for the first time, the booklet is institutional in its 
theme. tracing the 20-year- history of the company, picturing the 
territory it serves, describing its war work, and briefly outlining 
Delta's post-war plans.—V. 160, p. 221. 


travelers, especially 


Detroit Edison Co. (& Subs.)—Earnings— 


12 Mes. Ending Sept. 30— 1944 1943 
Gress earnings from utility operations___ $93,996,718 $85,603,181 
Operating, maintenance charges, etc._- 65,751,392 58,669,988 
Federal normal tax and surtax__ 3,546,000 2,910,090 


Federal excess profits tax ___ 11,337,000 10,860,000 





. $13,362,326 $13,163,192 
200,710 58,200 


Balance, income from utility operations_ 
Other miscellaneous income__-_-_- RANA ES 





Gress corporate income ____ _.... $13,563,036 $13,221,393 
“Interest on funded and unfunded “debt. ate 4,762,270 4,883,190 
Interest charged to construction__._____ ween ets os a Cr30,433 





$8,800,766 $8,428,635 


Net inceme : : 
1734. / 


—V. 160, p. 


Detroit Steel Products Co.—Renegotiation— 


The company has completed~ renegotiations of 1943 prices and its 
earnings have been accepted without necessity of a refund, the 
company has announced.—vV. 159, p. 840. 


Douglas Aircraft Co., Inc.—Receives Large Order for 
Post-War Délivery— 


Details of a great post-war air transport project in which Douglas 
Aircraft engineers, working in co-operation with these of Pan Ameri- 
can World Airways, ‘have developed an advanced type of giant sub- 
stratosphere Clippers were revealed on Oct. 24 by Donald W. Douglas, 
President of the Douglas company. The project calls for the delivery 


to Pan American of a fleet of 26 four-engined Clippers, designated | 


as DC-7s, at.a cost of $40,000,000 

Carrying 108 passengers and a crew of 13 and capable of speeds of 
more than 300 miles'an hour these $1,500,000 giant Clippers will make 
possible Pan. American's .program of mass transportation, bringing 
_ swift, ecnomical travel within the reach of the average man. Spacious 
“ pressurized cabins in these huge. new cea will provide for com- 


_fortable travel at an. altitude of .20,000 f 


The huge new planes, it was revealed, Come be ‘used bv Pan Ameri- 


‘can in its great. Latin American expansion - program and possibly in 


other long-distance services, 

Although detes of delivery to Pan American will depend upon prog- 
ress. of the war and government decisions on production and man- 
power priorities, most of the engineering has been. completed and the 
basic airplane of this size is actually under. construction at the Long 
Beach, Cal., plant of the Douglas company.—-V. 160, p. 1293. 


(The) Drackett Co., Cincinnati—Initial Dividend— 


The directors haye declared an initial dividend of 12% cents per 
share.on the .new common stock of $1 par value, payable Nov. 15 to 
holders. of record Nov, 3.—V_ .159, p. 2414. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


September— 1944. . 1943 1942 1941 
Gross. from railway__—~ $196,900 $223,500 $160,300 $129,389 
Net from railway __—-» 21,802 52,134 40,067 *14,943 
Net ry. oper. income __- 18,667 13,106 9,395 *10,968 

From Jan. 1— 

Gross from railway 2 ~ 2,476,900" 1,965,900 1,569,100 1,230,711 
Net from railway___.__ 708,541 538,325 404,685 274.641 
Net ry. oper. income. 246,632 186,416 103,714 34,784 


*Loss.—V. 166, ‘p. 1399. 
Py > 


Dwight Mfg. Co.—50-Cent. Distribution— 


The directors have declared a dividend of 59 cents per share on 
the common stock, payable Nov. 25 to holders of record Nov. 15. A 
like amount was paid on July 14, this year. Payments duriry 1943 
were as follows: July 15, 50 cents,’and Nov. 29, 75 cents.—V. 158, 


p. 769. 


Eastern Massachusetts Street Ry.—Bonds Offered— 
Public offering of $5.950,000 general mortgage 4% bonds 
due 1962, priced at 10215 and accrued interest. was made 


‘Oct. 21 by an underwriting group headed by F.S. Mose- 


lev & Co.; The First Boston Corp., and Kidder, Pea- 
body & Co., and including Coffin & Burr, Inc.: Esta- 
brook & Co.: Paine. Webber, Jackson & Curtis; Tucker, 
Anthony & Co.; Arthur Perry & Co., Inc., and Whiting, 
Weeks & Stubbs. The offering has been approved by 
the Interstate Commerce Commission. 


Dated Sept. 1, 1944; due March’1, 1962. Old Colony Trust. Co., 
trustee. ,Issuable in. permanent form as coupon bonds in denomination 
of $1.000. registerable as to rincipal and as fully registered bends 
in the dénominations of $1, and authorizeq multiples. Interest 
payable March and Sept. 1. Redecshahte as a’ ‘or in part at — 

es te | eas) Ger td os ook : be { al dy ; 


time upon 30 days’ notice at general redemption prices commencing 


at 106‘ through Sept. 1, 1945, and then reducing by gradual steps 
to 10G’%e at March 2. 1961, and at special redemption prices applic- 
able only when redemption is to be effected from sinking fund or 


certain depreciation, eminent domain or other moneys: deposited with 
the ‘trustee, commencing at 1024%‘o of the principal- amount through 
Sept. 1, 1945, and then reducing by gradual steps to 100% at 
March 2, 1961, together in each case with accrued and unpaid interest 
to the date of redemption. 


Sinking Fund—An annual sinking fund to retire the following prin- 
cipal amounts of bonds: $250,000 on Sept. 1, 1945; $250,000 on 
March 1, 1946 and on March 1 in each vear thereafter through March 
1, 1951; $350,000 on March 1, 1952, asd on March i in each year 
thereafter through March 1, 1955; and $400,000 on March 1, 1956, and 
on March 1 in each year thereafter through March 1, 1961, leaving 
$400,000 for the maturity, March 1, 1962. 


Purpose—Net proceeds, together with such additional cash from 
company’s general funds as may be required, will be used for the 
following purposes: 

(1) $4,67.1,050 to redeem on Jan. 1, 1945, at 103 the outstanding 
$4,535,000 refunding mortgage bonds 4'2‘ series A due Jan. 1,-1948, 
together with accrued. interest to the date of redemption. 

(2) $1,415,900 to be deposited with the Old Colony Trust Co., 
trustee under the company’s refunding mortgage in cash to provide 
for the payment, or the purchase at or before maturity, of the follow- 
ing outstanding non-callable bends: 

(a) $518,000 refunding mortgage 6% 

ib) $432,900 refunding mortgage 6°‘; 

(c) $465,000 preferred 
Jan. 1, 1948. 

Company will also deposit with the trustee the sum of $289,020 
representing accrued interest in full to Jan. 1, 1948, from the last 
prior coupon dates on said series C, D and E bond: Ss. 


Capitalization Outstanding Giving Effect to Present Financing 


series C due Jan. 1, 1948: 
series D due Jan. 1, 1948; 
refunding mortgage 6% series B due 


General mortgage bonds, 4%, due March 1, 1962_.-.___.__ ype 
First preferred ‘stock, series A, 6% cumulative ($100 —_? 3,049,928 
Preferred stock B. 6% cumulative ($100 PREFS os a Se 2,117,800 
Adjustment stock, 5% cumulative ($100 —? ae: gaaep dn 6,461,315 
Common stock ($100 par). Se ee _. > -6,231,906 


Summary of Earnings for Stated Periods 
12 Mos. Enda. —-——Calendar Years 




















Period— June 30, 44 943 1942 1941 
Total revenues $13,721,150 $13, ae 192 $11,250,000 $8,097,578 
Operations ‘ 7,087,904 6,794,911 5,327.894- 4,099,303 
Maintenance 1,398,199 1.249754 1.092.887 RR” 235 
Depreciation 814,965 872,960 1,183,717 1,076,108 
General taxes 775, O75 724,550 642,782 641,134 

Balance __.. $3,645, 006 $4,155,015 $3,002,739 $1,398,795 
Interest en funded debt 327,218 334,469 372,300 431,916 
Rentals & other ches. 5,036 5,155 7,272 9,694 

Net earnings $3,312,751 $3,415,390 $2. 623. 165 $957,184 
Federal income tax 290,712 303,900 598,873 .405,000 
Fec. excess profits tax 2,249, 288 2,546, 100 2,003,787 = © <22eae 

Net income —..-.. $772,751 $265,390 $1,022,465 $552,184 
Prov. fer pest-war re- - 

adjustments Cr120,000 PPaaes 2". 00 ai Sane 

Balance, surplus ce $892,751 $965,390 $747,565 $552,184 


The initial annual interest requirements on the new mortgage bonds 
will amount to $238,000. 

History ard Business—Company was incorporated Jan. 15, 1919, in 
Massachusetts pursuant to the terms of ‘Chapter 188 of the Sp¢cial 
Arts of 1918, and any General Acts applicable, to acquire substantially 
all of the railway propertv and franchices of the Bay State Strect 
Railway then in receivership. The Act provided in part for the man- 
agement and control of the comvanyv hy five trustees appointed by 
the Governcr. “The initial term of pwhlic control was a period of ten 
years, brit. this has been renewed with some changes.for four suc- 
erssive five vear perieds, the latest of which, effected by Chapter 
98 of the Acts of 1943, extends to Jan. 15, 1949. 


The present Act provides that the public trustees, now three in 
number, shall from time to time so far eas practicable fix such rates 
and fares as in their judgement will produce sufficient income to meet 
the cot of the service, which shall inelude proper maintenance and 
all other onerating expenses, depreciation ,taxes, rentals, interest, 
stated dividends on the preferred stocks, and 5% on the common 
capital stock. 


_ C°mpany provides transportetion service to 71 cities and towns 
in the eastern part of Massachusetts in an area extending about 40 


miles north and 45 miles south of Boston. Although no local t>~ns-. 


portation. is furnished in Boston a- number of company’s lines radiate 
from terminals within that city. Company operates 653 miles of bus 
routes and 19 miles of electric streét car lines, with approximately 
95‘> of gross revenue derived from bus, onerations. The area served 
contains a network of industrial and residential citics and towns, of 
which the .principal. industries or products are cotton. goods, woolen 
and worsted goods, shoes, foundries, machine. shops, electric equipment, 
paper mills, printing.and publishing, shipping and fisheries. 

At the time of its organization in .1919 the.company. operated elec- 
tric street rars.on routes covering more than. 900 Between 
1929 and 1937 ‘the system was completely converted to bus opere tien 
with the exception of 19 miles of street car lines, stilt operated. This 


conversion from electric street car lines to buses required substantial . 
and at. the- 


capital expenditures for new equipment and facilities, 
same time large write-offs of electric street railway equipment. and 
lines no ‘longer useful. 


Underwritine—The names of the underwriters. and ~ the. ypeeneibaas « 2 


principal amounts. of, new mortgage bonds severally -underwritten by 
them. are as follows: 


F. S. Moseley & Co.___- $950,000 Paine. Webber, Jackson 

Tre First Boston Corp._ 950,000 & Curtis: 2222 ge oe 6°5,000 | 
Kidder, Peabody & Co... 950.000 Arthur Perry & Co. Inc. 497.000 
Coffin & Burr, Inc... -650,000 Tuexer, Anthony & Co... 409,000 . 
Estabrook & Co._______- 625,000 Whiting, Weeks & Stubbs 400,000 - 


Comparative Balance Sheet 
Assets— June 30; '44 Dec. 31, '43 
Property, plant and cquipment-- $12,672,558 $12,537,6%5 
Securities denosited under mtge. indenture. .._ 53.928 603,563 


Miscel. physical prop., incl. leased lines__ 767,095 802, 

Gee oc a ee a a 
Cash held for partial payment of Federal taxes © 1,759.000 — 1,750,000 
Deposits for interest, divs., ete.....__..___ 931.152 588,197 
Accounts receivable ~_- ~~~ _-2.-_-_- ee ee AT AOB 59.100 
Materials and supplies__.______-__. 294,203 284.534 
Interest, dividends. a»d rents receivable. 5.78 7,522 
Post-war refund of Fed. exc. prof. taxes (est.) 77.500 77.500 
Working and miscellaneous funds.__-___ =. 14,505 12,861 
Insurance vremiums paid in advance... _____- 143,799 25,864 
her unad‘usted debits .... 2 97.611 135,522 


*Ottie® adapts’ ooo a ee we Se 6,565,357 6,565,357 


ik ik pen ee nt oe gg $24,951,909 $24,814,446 


Liabilities— 
Cann: seen oko oe a 





... $17,861,170 $17,891,371 


FPunded de@si2. ooo Le a | aa yl 
Accounts and wages payable ___ rege Sea 200,861 289,302 
Matured int. & dividends unpaid______________ PRB-T91 572.285 
Matured funded debt unpaid-_.__-__________-. 794.351 15.912 
Acrued taxes and interest__._._._._._...._.._._._ 3,784,715 3.995.559 
Miscel, onverating reserves__.._._.._________ i 1,293,529 1.020.172 
Accrued depreciation: _....____-_ ...... %7,887.376 7,515,259 
Other unadinsted credits._______- eae i RE a 5,154 5.154 
Capital surplus _____~ sedebai ilctats inne et SPER. 5,076,225 5.075.962 
Marie tie ero re ee 18,169;272 18,323,241 





Total $24,951,909 $24,814,446 


. *Difference between the par value of securities issued. for tangible 
property at date of organization and the value at which such property 
was carried, representing intangible rights——V. 160, p. 1630. 


East Ohio Gas Ce.—Plant.Destroyed— 
See Censolidated Natural Gas Co., above-——V. 159. p. 1553. 
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East Kootenay Power Co., Ltd.—Earnings— 
Period End. Aug. 31— 1944-—-Month—-1943 1944—5 Mos.—1943 





Gross earnings _______ $66,593 $66,916 $326,844 $321,250 
Operating expenses ___ 27,996 24,042 134,654 118,418 
Net earnings _.__ ~~~ $38,597 $42,874 $192,190 $202,832 


Note—Operating expenses do not include income and excess profit 
taxes. Inerease in operating expemses is due to low water conditions 
and the necessity of using the steam plunt.—vV. 160, p. 1183. 


Ebasco Services Ine.—Weekly Output— 


For the week ended Oct. 19, 1944, the system inputs of client operat- 
ng companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding week 


during 1943 were as follows: 
—Thousands of Kilowatt-Hours-— 


—Decrease— 

Operating Subs. of 1944 1943 Amount Pet. 
American Power & Light Co. 178,378 189,931 11,553 6.1 
Slectric Power & Light Corp. 90,417 97,169 6,752 6.9 
Wational Power & Light Co. 101,193 102,306 1,113 1.1 


The above figures do not include the system inputs of any companies 
10t appearing in beth periods.—V. 160, p. 1734. 


El Paso Natural Gas Co. (Del.) (& Subs.)—-Earnings— 
Period End. Aug. 31— 1944-—-Month—1943 1944—12 Mos.—1943 














Operating revenues __-_ $600,420 $614,796 $8,061,775 $7,814,318 
Qereqen okt: 113,117 159,466 1,891,954 2,074,787 
Maintenance  ___..._- 28,164 23.810 300,966 281,964 
Depre.—prov. for retire. 103,954 82,158 1,227,147 1,145,426 
|| RRPIEE SEER Sa ce ane 163,464 139,389 1,889,280 1,589,200 
Sxpler. & devel. costs__ 5,113 882 109,516 55,930 
RI i ics a $186,603 $203,092 $2,642,911 $2,667,010 
Other income ____.---- 8,548 br2,547 10,083 80,444 
Gross income ____.__ $195,156 $200,545 $2,652,994 $2,747,454 
Yotal income deductions 33,428 31,532 393,361 432,635 
Net income _ =~ ..._-- $161,728 $169,013 $2,259,634 $2,314,819 
Pid. stk. div. require.__ 8,632 8,632 103,579 103,579 
Balance surplus____- $153,096 $160,381 $2,156,055 $2,211,240 


Nete—Provision for Federal income tax, surtax and excess profits 
tax is as follows: 

Period End. Aug. 31— 
Fed. ine. tax & surtax_ 
#ed. excess profits tax_ 
—V. 160, p. 1293. 


1944-—-Month—1943 1944-12 Mos.—-1943 
$114,448 $91,006 $1,284,618 $1,127,247 
45,808 15,446 284,615 244,003 


Electric Power & Light Corp.—Earnings— 
Period End. July 31— 1944-3 Mos.-—-1943 1944—-12 marta 



































Subsidiaries— $ $ $ 
Operating revenues ___ 32,464,642 31,337,458 135,750,056 135,977,905 
Operation __.__---- 11,720,084 10,663,589 48,068,224 45,497,504 
Maintenance _...__--- 2,043,317 1,613,291 7,562,151 6,437,212 
federal taxes ——-. : 5,085,311 4,445,876 21,091,292 17,776,958 
Other tazes 2.2225 2,831,004 3,041,697 11,625,407 12,875,652 
Prop. retire. & deple. 

reserve appropriations 4,872,666 5,195,056 20,940,587 22,853,230 

Net oper. revenues -__-_ 5,912,180 6,177,949 26,472,395 30,537,349 
Rent for lease of plants 86,250 ih ai 257,500 a 

Operating income __- 5,825,930 6,177,949 ere 30,537,349 
Other income (net) __-__ 261,603 164,716 580, 423,006 

Gross income 2 igh a 6,087,533 6,562,665 26,795,295 30/960,355 
Net interest to public & 

other deductions —._. 2,572,245 2,861,098 12,857,728 12,648,935 

eee re 3,515,288 3,501,567 13,937,567 18,311,420 
ES. a Dr135,923 -_.. €rl104,097 Rg 
+Preferred divs. to pub. 1,426,190 1,£48,464 5,804,973 6,902,281 
Portion applic. to min. » 

TOTES oS a 81,829 79,985 346,570 344,379 

Net equity of corp. in 

ine. of subs.—cons. 1,871,346 1,873,118 7,890,121 11,064,760 

Electric Power & Light Corporation — 
Net equity (as above) __ 1,871,346 1,873,118 17,890,121 11,064,760 
Other income __-__..-- 2,854 4,023 6,684 8,165 

RE hs cs ee 1,874,200 1,877,141 7,896,805 11,072,925 
Fed. taxes—other than 

ee ee 3,430 5,482 13,745 $Cr3,448 
ieee. See st. 4,959 4,941 37,916 19,567 
RUPOUNNE. oo 281,115 179,747 771,381 474,684 

Balance before inter- 

est, etc. deductions 1,584,696 1,686,971 7,073,763 10,582,122 

int. & other deductions 373,896 373,019 1,495,583 1,520,766 

Meeeee 5c 1,210,800 1,513,952 5,578,180 9,061,356 
Prov. for Fed. taxes on 

ag NS elpeneL ebaas eagan SE RIE geen 35,000 70,600 

Balance surplus ____ 1,210,800 1,313,952 5,543,180 8,990,756 


*Transfers to and from franchise reserve in accordance with pro- 
visions of the Franchises of Dallas Power & Light Co. and Dallas 
Railway & Terminal Co. (net). 7Full dividend requirements applicable 
to respective periods whether earned or unearned. {Net credit after 
udjustment of $20,833 overprovision for Federal capital tax applicable 
to the seven menths ended July 31, 1942. 


Inceme Statement of Company Only 
Period End. July 31— 1944—-3 Mos.—-1943 1944-12 Mos.—-1943 
Gross inc. from subs.— 











consolidated —___ $678,813 $761,300 $2,891,102 $3,662,660 
Other imeome —___-__- ‘ 2,854 4,023 6,684 8,165 

WHEE ie ee $681,667 $765,323 $2,897,786 $3,670,825 
Fed, tax.—-other than 

fees os eS. 3,430 5,482 13,745 *3,448 
Other taxes ...2-..22- 4,959 4,941 37,916 19,567 
BEpOnees. os oe 281,115 179,747 771,381 474,684 

maaemiee | oc $392,163 $575,153 $2,074,744 $3,180,022 
‘Total int. & oth. deduc. 373,896 373,019 1,495,583 1,520,766 
Prov. for Fed. taxes on 

SENSIS Sie eS adh ss, Sie aaa Ty SO aa Sr a Po 35,000 70,600 

Net income __- -.--.- $18,267 $202,134 $544,161 $1,588;656 » 


*Net credit after adjustment of $20,823 overprovision for Federal 
capitai stock tax applicakle to the seven months ended July 31, i942. 
—V. 160, p. 1294. 


Electric Storage Battery Co.—-Secondary Offering— 
Smith, Barney & Co. on Oct. 25 made a secondary of- 
fering of 22,000 shares of eommon stock (no par) at 
$44%% per share. Dealer’s discount $1 per share—V. 160, 
p. 982. 


Emerson Radio & Phonograph Corp.—Appointment— 


A. R. Buckles bas been appointed by this corporaticn to the newly- . 


created post of chief inspector, Dorman D. Israel, Vice-President in 
charge of production and engineering, announced on Oct. 26. Mr. 
Buckles has been with the War Department since the beginning of 
the war, first as supervisor in charge of the installation and mainte- 
‘nance of radar equipment and more recently as field engineer respon- 
sible for the design and development of radar equipment in the plants 
ot mennfacturers heldjng contracts. Fer nine years befure the war he 
was with the Consolidated Edison Co. of New York.—V. 160, p. 1735. 


Equity Corp.—75-Cent Accumulated Dividend— 


The directors on Oct. 19 declared a dividend of 75 cents per share 
on account of accumulations on the $3 convertible preferred stock, 
payable Dee. 1 to holders of reeord Nov. 15.. A similar distribution 
was made on March 1, June 1 and Sept. 1, this year.. In 1943, the 
following dividends were paid: June 1, $1.50, and Sept. 1 and Dec. 1, 
75 cents each. : . 

The amount per share in arrears as at Dec. 1, 1944, after deducting 
the dividend just declared, amounts to $4.50.—V. 160, p. 625. 


Fairbanks, Merse & Co.—Extra Distribution— 


An extra dividend ef 75 cents per share and the wsual: quarterly 
dividend of 25 eents per share have been declared on the common 
stock, no par value, both payable Dec. } to holders “of ‘record “Nov. 10. 
Extras of 25 cents each were paid on March 1, June. 1 and Sept?’ !, 
last. In 1943 the company paid an extra of 50 cents on Sept. 1 and 
one of $1 en Dec. 1.—V. 160, p. 1079. 


Fall River Gas Works Ce.—Earnings— 
Period End. Sept.30—- 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues $90,485 $89,071 $1,217,548 $1,175,358 
Opctatee = ac 55,279 57,052 724,486 695,353 
Maintenance —___ < 8,i65 11,005 105, 720 86,245 
TON oes 14,067 11,827 173,836 216,734 

Net oper. revenues $12,974 $9,188 $213,507 $183,027 
Non-oper. income (net) 2,095 3,120 10,842 23,233 

ON i $15,069 $12,308 $224,349 $206,265 
Retire. reserve accruals 6,333 6,333 76,000 76,000 
Interest charges ______ 70 164 2,347 3,727 

Net income _....____ $8,665 $146,001 $126,538 


$5,810 
EViOEs “CeCe 
—V. 160, p. 1400. 


105,889 105,889 


Franklin Stores Corp.—Registers with SEC— 


Corporaticn has made arrangements with a banking group headed 
by Van Alstyne, Noel & Co. for the sale of 200,000 shares cf common 
stock, according to a registration statement filed. Oct. 21 with the SEC. 


Of the total of 200,000 shares te be offered publicly;:114;000 are being ~ 


sold by the company and 86,000 shares are being sold fgr the account 
of Frank Rubenstein, President and a director of the company. 

The company operates 2 chain cf 50 retail women’s apparel stores 
located in Arkansas, Louisiana, Minnesota, Mississippi, Oklahoma and 
Texas. Thirty-four of the stores are located in Vexas. In i7 stores 
the. company has leased space to otbers for the sale of millinery, 
shoes or gloves. 

Preceeds from the sale of the 114,000 shares will be added to work- 
ing capital of the company and will be available for general corporate 
purposes, especially the opening of additional stores. and-improving 
existing stcres trom time to time as conditions warrant and the 
management considers it advisable. 

The company’s present capitalization consists of 586,000 outstanding 
shares of common stock ($1 par), out of an authorized issue of 
1,000,000 shares. After giving effect to the issuance and sale of ihe 
114,000 additional shares, the outstanding capitalization will be 700,000 
common shares. 

Sales of the company for the fiseal year ended June 30, . 1944, 
amounted to $19.190,997, compared with $15,696,696 in the previous 
fiscal year. Net profit for the year ended June 30, 1944, was $838,735, 
and compares with $676,342 a year earlier. 


Fundamental Investors, Inc.—Quarterly Report— 

The company reports as of Sept. 20 net asteis of $23 ® share, 
against $20.89 at last. year-end. , 
1943 





9 Months Ended Sept. 830— 1944 
UN i i Zoe Z $229,714 $235,798 
UN fn a a RMR 2 as 57,324 52,354 
Provision fer Federal income taxes______ 5,756 7,878 
OG NG ne er _......._ %$167,234 *$175,566 
Dividends suhag Peas eel i ie eee £315,075 175,566 


*Before deducting net loss on sales of investments: charged directly 
to deficit. Before net profit. on sales of investments. ($419,139) 
credited directly to deficit. tIncludes $147,841 charged to net profit 
om sales of investments during the period. 


Balance Sheet, Sept. 30, 1944 


Assets—-Investments, at market quotatiens (cost, on basis of specific 
certificates purchased, $10,068,727), $10,938,650; cash on deposit under 
custedian agreement, $187,126; dividends reecivable, $28,726; receiv- 
able on subscriptions to capital stock, $13,275; deferred charges, 
$3,225; cash on deposit for scrip redemption and unclaimed dividends, 
$2,804; total, $11,173,806. 

Liabilities—Payable for own capital stock repurchased, . $18,438; 
management fee and other accrued expenses, $6,563;. provision . for 
Federal imcome taxes, $5,625; unredeemed scrip and unclaimed divi- 
dends, $2.804; provision for Federal capital steck and miscellaneous 
taxes, $2,296: capital stock (par $2), $968,334; capital> surplus. $9,- 
597,373; deficit (operating), $297,550; unrealized net appreciation of 
investments, $869,923; total, $11,173,806.—V. 160, p..1294. 


General Capital Corp.—Quarterly Report— 


As of Sept. 30, 1944, corporation had a net asset value of. $34.47 
per share cn 241,047 shares of stock, as compared with $34.67 per 
share on June 30. 1944. 


Earnings for Nine Months Ended Sept. 350 








1944 1943 1942: 1941 
Tneome, dividends ___- $226,117 $179,124 $135,513 £119,883 
Interest on bonds___-- 7,536 2,482 Ree te eee 
Other income ___ --__ oe os Se ES ta ee eee 
¢ BURR aan Atco $238,596 $181,607 $135,838 - -$119,888 
Expenses and taxes_-_ 42,326 32,760 24,224 21,463 
Federal normal tax and f : 
Ne BEAR Nog ae 9,614 MMP oo eee A 
Adj. Fed. taxes pri. yr. Cr1,661 pees Sa —so 
; -_ Sr 
Net income ___-.~-- $188,118 $142,297 $111,614 $98,425 
Dividends ____________ 195,750 140,482 112,237 101,066 


Note——-Net income as above. 
is exelusive of gains er losses, realized cr unrealized, on_ securities. 
Statement of Assets; Liabilities and Net Assets as of Sept. 30, 1944 


Assets—Cash in bank (demand deposit), $1,652,925; accounts . re- 
ceivable for stock of General Capital Corp. sold, fot delivered, $52,710; 


accounts receivable for securities sold,‘ not delivered, $1.618; dividends © 


and interest receivable, $31,976; 
460,832. : 

Liabilities—Acccunts payable for securities purchased, not received, 
$42,556; accounts payable for stock of General Capital. Corp. pur- 
chased. not received. $3,626: accounts payable—management fee and 
other expenses, $16,913; dividend payable Oct.. 11) 1944; $69,904; pro- 
vision for acerued Federal and State taxes, $17,817; net assets (repre- 
sented by 241.047 shares of stock, par value $1 per share), $8,310,017.— 
V. 159. p. 1656. 


General Motors Corp.—Half Billion Dollar Post-War 


Program Announced— 


Alfred P. Sloan Jr., Chairman, on Oct. 26 outlined the broader 
asnects of the corporation’s post-war plans under its so-called ‘500 
Million Dollar Program,” in a special message being sent to the more 


investments, $6,721,603; total, $8,- 


‘than 420,000 stockholders. 


Mr. Sloen stated: 

“The ccrnoration’s post-war program divides itself into certain com- 
ponent parts. . 

“First, expenditures must be made for rearrangement: in order to 
reorganize preduction facilities to resume production of motor. cars, 
trucks and all other products that constitute our peace-time order of 
things. Generally speaking, every plant must be stripped to the bare 
strveture and laid out along entirely different lines; 

“Second, equipment sold to others es a part of the war-time coopera- 


tive program must be repurehased or replaced to restore pre-war 
capacity. 

“Third, the necessity of a complete reorganization of facilities will 
afford an opportunity of modernizing all equipment in line with 
existing standards of technology. Industry must always seek lower 
costs, beeause that means lewer. selling prices and hence increased 
volume with expanding job epportunities. There has been little re- 
placement of-machinery. and equipment’ during the war. All -facilities 
have been subjected to severe usage involving continuous: operation 
under unfavorable epcrating conditions with less than. normal mainte- 
nance. Reserves provided by Gereral Motors tor depreciation. and 
obsolescence will have increased in three years by an aggregate amount 
of something like $150,000,000. 

“Fourth, pre-war capacity will be expanded to provide facilities to 
meet. the: potential. hut. abrormel: demand of the immediate post-war 
period, all in proper relationship to what the longer-term. possibilities 
have been estimated to he. In eur autemobile operations new assembl 
plants are eontemplated to effect better distribution of cars with a 
resulting savings in cost. Aside from our motorcar interests we have 
other products to develop. Some, activities like our Eleetro-Motive 
Division, are still in early stages of development. 

“Fifth, expenditures will be needed to previde better facilities and 
services for our employees.: as well. as for an expansion of other 
facilities not directly related to production.” 

Mr. Sloan further added: 

‘‘Expenditures are likely to reach, if not to exceed. that amount. 
The funds for these expenditures, as well as the additional working 
capital required, will be provided out of general corporate resources. 
representing in part existing depreciation reserves and other. reserves 
set up cut of ineome for reconversion expense and in part profits 
retained in the business.’’—-V. 160, p. 1400. 


General Electric Co.—Earnings— 


9 Mos. Ended Sept. 30— 
Orders received 


1944 1943 1942 


.. $1,094,199,000 $1,199,904,042 $1,339,448,946 








Net sales billed (shipm’ts.) 1,036,634,375 980,226,836 654,882,607 
Costs, exps. & other chgs. 874,606,481 753,855,313 491,602,877 
Income from sales_.___._ $162,027,894 $226,371,523 $163,279,730 
Inc. frem oth. sources, net 10,677,945 6,062,410 6,430,769 
Teeks. see. 2. $172,705,833  $232,433,933 %$169,710,499 
Fed. inc. & exc. prof. tax. 141,000,000 201,000,000 114,000,000 
Est. post-war tax refund__ Cri2,500,000 Cr18,500,000 sf 
Post-war adjust. & conting. 12,500,000 18,500,000 25,000,000 
Profit avail. for dividend $31,705,839 $31,433,933 $30,710 499 
*Earnings per share__._- $1.10 $1.09 $1.06 


*On 28,845,927.36 shares issued. 


Number of Stockholders— 


Stockholders now number 233,828, a new high, W. W. Trench, Sec- 
retary, recently announced. On Sept. 24, 1943, the total was 227,646. 


General Electric Medical Products Co. To Be Export 
Outlet— 


Formation of a new company, the General Electric Medical Products 
Co., was announced on Oct. 18 by President Clough of General Electric 
X-Ray Corp. He said International General Electric Co. also was 
participating in the new firm. It will be the export outlet for the 
General Electric X-Ray as well as 35 other surgical equipment manu- 
facturers in the United States.—V. 160, p. 1631. 


General Shareholdings Corp.—Quarterly Report— 


Net assets of corporation, before deducting bank loens, were $15,- 
508,955 on Sept. 30, 1944, as compared with $14,004,340 at Dec. 31, 
1943. and $14,642,523 on Sept. 30, 1943. Net assets on Sept. 30. 1944, 
indicate an agset coverage of $141.69 per.shure of preferred stock and 
$1.75 per share of common stock after deducting $105 and dividends 
accrued and in arrears for each share of preferred stock. On Dec. 31, 
1943, the asset coverages were $125.11 per share of preferred stock 
and 81 cents per share of common stock, respectively, while the net 
assets on Sept. 30, 1943, were equivalent to $128.29 per share of pre- 
ferred stock and 92 cents per share of common stock, respectively. 

Total bond holdings of the company on Sept. 30, 1944. represented 
about 9° of gress assets, while the preferred stock portfolio accounted 
for 7.2% and common stocks for 76.42. The company’s investment 
in stock of The North American Co. gontinues to be its princival 
holding, representing about 18.7°> of gross assets. Taken as a whole, 
public utility common stocks were about 26’ of gross assets; oil 
stocks, 6.1‘* ; automobiles and accessories. 6.1‘7; chemical companies, 
4.2%, and building equipment and renovation companies, 4.1°. 


Income Account fer Nine Mouths Ended Sept. 30 





1944 1943 1942 1941... 
Total income —_____-~ $534,853 $503,859 $556 325 $672,059 
Gen, exps. & interest__ 94.076 100,498 108,723 115.964 
MN soot ee 7,516 9,543 29,344 7,109 
Refund for prior years’ 
WN a oe sada Se Pe ee ae a Cr6,750 
Net income _____-_ $433,260 $393,818 $418,256 $556,636 
- $6 cum. conv. pfd. stk. 
dividends (im cash)_ 408,299 sieves ep 408,283 408,240 
In com stk. (par $1) 2 2,772 2,972 4,992 
ref, on sale of invests. 463,115 *572,426 *1,653,816 °1,475,712 


*Loss, 

Ralance Sheet, Sept. 30, 1944 

Assets—-Cash in hanks, $694.281; investments in U. S. Government 
securities (at eost). $365,007; investments in other. securities, $14,- 
817,692; receivable for securities seld, $36,053; dividends and imterest 
receivable, $39,854; special deposits for dividends and contingent 
a to purehase and sell securities, etc., $31 291; total, $15,- 
984,178. 

- Liabilities—Dividends payable, etc.,.$15,291; due for securities. loaned 
against cash, $103,200; due for securities purchased, $15,720; reserves 
for expenses, taxes, ete., $9,554; bank loans due Dec. 30, 1945 (interest, 
2% per annum), $2,650,000; $6 cumulative convertible preferred stock 
(optional stock dividend: series), stated value $25 per share, $2,268,750; 
common stock ($1. par), $1,602,433; surplus, $9,319,229; total, $15,- 
984,178.—V. 160, p. 626. 


General Tire & Rubber Co.—New Plant — 


The company will dedicate a new plant at Waco, Texas, on Nov. 13, 
it is reperted.—V. 160, p. 626. 


Georgia & Florida RR.—Operating Revenues— 


Week End. Oct. 14 ‘Jan. 1 to Oct. 14 
Period— 1944 1943 1944 194% 
Operating revenues __-_- $38,100 $34,800 $1,881,580 $1,590,293 


—V, 160, p. 1736. 
Georgia Southern & Florida Ry.—Earnings— 


» September— 1944 1943 1942 1941 
Gross from railway ..—_ $483,704 $612,447 $519,388 $236,979 
Net from railway___-_~ 154,893 305,210 253,568 40.50? 
Net ry. oper. income___ 51,170 76,734 150,240 6,266 

Prom Jan. 1-- 
Gross frem railway..__ 4,986,219 5.686.969 3,599,999 2.745.953 
Net from railway_____— 1,826,003 2,862,334 1,443,681 887,620 
Net ry. oper. income__-_ 520,790 893,762 646,374 440,166 


-—-V. 160, p. 1631. 


(L. H.) Gilmer Co.—To Be Acquired— 
See United States Rubber Co. below.—-V. 151, p. 1433. 


Gleaner Harvester Corp.—Registers With SEC— 


Corporaticn has filed with the SEC a2 registration statement cover- 
ing 177,689 outstanding shares ($2.50 par) common stock, to be sold 
by its parent, Commercial Credit Co. The 177,689 shares comorise 
59.22% of the outstanding common stock. 

After the sale to underwriters Commercial. Credit Co. will cease to 
be the parent_of Gleaner. Harvester Corp., and A, E; Duncan and W. #H. 
Grimes of Commercial Credit will cease to be directers. 

The underwriters and offering price will be named in an amend- 
ment.—V. 158, p. 2252. 
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Goodall-Sanford, Inc.—-Merger—Registers with SEC— 


The proposed merger and consolidation of Sanford. Mills into 
Goodan Worsted Co under the new name of Googall-Sanford.. Inc., 
was approved Oct. 19 by stockholders of bcth compatgies at special 
meetings. 

Holders of 90°> of the 
voted in favor of the new 
stock represented at the 
solidation. 

Goodall Worsted Co., the name of which is to be changed to Goodall- 
Sanford, Inc., has just filed with the SEC in Philadelphia a registra- 
tion statement. covering $2,800,360 of 3'2% - sinking fund debentures, 
due Nov. 1, 1956,.and. 246,566 2/12 shares ($10 par) common. stock. 
Union. Securities Corp. and W. C. Langley & Co. are named in the 
a sg as the principal underwriters and will manage the public 
offering. 

The Union Securities-Langley. group, which 


Goodall stock represented at the meeting 
plan, and holders of 99‘e of the Sanford 
meeting approved the merger and con- 


also ineludes, Blyth & 


Co,, Inc.; The First Boston Corp.; Harriman Ripley & Co., Ing.; smith, - 


Barney. & Co.; Storie & Webster and Blodget, Inc.; A. C, Allyn & Co., 
Inc.; Hemphill, Noyes & Co:; Paul H. Davis & Co.; F. S. Moseley & 
Co., and E. H.: Rollins: & Sons, Inc., recently purchased controlling 
interests in the two companies. ’ 

Under the merger terms each share of stock of Sanford Mills will 
receive 1% ‘shares of- new stock and $20 of new debentures, while 
each -share of Goodall Worsted will receive 34% shares of stock of 
the new cempany. 

Sanford’s principal business is normally. in the creation of »vlush 
fabrics, sold for the most part to automobile, railroad and furniture 
industries. It also-sells pile fabrics for use in buses and. airplanes. 
The -greatest part of Goodall’s business is represented by the manu- 
facture of “Palm Beach" suits and fabrics. 


Initial Distribution of 374% Cents on New Stock— 

The directors Rave declared an initial quarterly dividend of 371% 
cents per share on the capital stock, par $10; payable Dec. 1 to holders 
of record Nov. 20.—V. 160, p..1525. 


(B. F.) Geodrich Co.—New Tire Plant in S. A— 


Production is expected to start about Jan. 1 in a new tire and tube 
plant nearing completion near Bogcta, the capital of Colombia, S. A., 
it. WaS announced on Oct. 27 by Stanley W. Caywuod, manager of 
the company’s international division. The corporation is furnishing 
technical and engineering counsel, as well as part of the capital, for 
the project. 

“The plant being built by ‘Industria Colombiana de Liantas’ will 
have a capacity of about 160,000 tires and tubes annually—approxi- 
mately that country’s pre-war consumption,’ Mr. Caywood said. He 
added that it is expected to process between 760 and 800 tons of rubber 


a year. Colombia produces more than that amount within its own. 
borders, besides growing cotton which may be used in tire manu- 
facture. 

Capital of the company is 3,000,060 Colombian pesos (about 


$1,750,000). The plant covers 100,000 square feet of one-story build- 
ings. Equipment and machinery have been supplied by United States 
firms. J. M. Robbins has been named resident technical representative 
for B. F. Goodrich. 

Plans for the tire plant were iaunched early in 1942 when the 
Government of Colombia, which depends heavily upon highway trans- 
portation because the mountainous terrain has been a barrier to rail- 
way development, obtained approval of the U. S. State and other 
departments for the project.—V. 160, p. 1294. 


Graham-Paige Moters Cearn.—To Build 
Car—War Orders Total $26,000,000— 


An automobile which will ‘‘depart from the conventional design 
and utilize plastics, light-metals and other recent developments” will 
be produced by this corporation upon its re-entry into the auto 
manufacturing field, it was revealed Oct. 16 by Joseph W. Frazer, 
Chairman of the board. 

“We are planning,” he said, 
years ahead of its time 


“Futuristic” 


“to build an automobile which’ will be 
a completely new car from thé ground up. 
On. the other hand, many prewar car manufacturers’ will resume 
production with an automobile that is basically the 1942 model 
because of the need for speed in reconversion. 

““However,”’ Mr. Frazer said, ‘‘because our postwar car will be entirely 
new and our war contracts cover material required on the Pacific 
battlefronts, the new Graham-Paige may not be ready for sale until 
after manufacturers reproducing 1942 models, slightly changed, resume 
production following the end of the war in Europe. 

“We may not have the first car on the market in the postwar period, 
but we do pian to have the first real postwar automobile. The 
prospective design for our new model is crystallizing and we expect 
it to be as modern as tomorrow. 

“We are planning to make extensive use of the plants and. know- 
how of small manufacturers whose facilities have greatly exPanded 
and improved during the war. While investments in tooling will still 
be required, such investments will represent only a small part of the 
capital commitment normally required where extensive subcontracting 
is not utiliged. 

“The corporation's war backlog is approximately $26,600,000, the 
highest in its history. Tae current volume is at the rate of $5,000,000 
a month at the Detroit plant and the company’s subsidiary, Warren 
City Manufacturing Co., Warren, Ohio,” he said. 

At these two plants almost 6,000 workers are employed in the 
production of amphibious landing craft—*Alligators’"’ and LCM’s—for 
the Navy. The Detroit plant also manufactures aircraft connecting 
rods while Warren City turns out diesel engine crankcases, generator 
bases, gear drives, turbine cases and other heavy equipment: 


New Director— 


L. Boyd Hatch, Executive Vice-President and a director of Atlas 
Corp., has been elected a member of the board of directors and the 
executive committee. He is also a director of E. W. Bliss Co. and 
other corporations.—V. 160, p. 1736. 


Granby Consolidated Mining, Smelting & Power Co., 
Ltd.—Concentrates Contract Extended— 


» This company has announced the -extension of the contract with 
the U. 8S. Commercial Co. of Washington, D. C., for the sale of con- 
centrates produced prior to Dec. 31, 1944. 

The company added that there was no improvement in the mafpower 
situation during the third quarter. In fact, it was stated, there was a 
decrease during the period in the number of employees working under- 
ground and in the surface crews. t 

Copper preduction by Granby during the third quarter was about 


17‘ below the second quarter which in turn was about 8 below the 
first quarter, the company reported.—V. 160, p, 1294. 

Grand Trunk Western RR.—Earnings— 

September— 1944 1943 1942 104] 
Gross from railway... $2,745,000 $2,697,000 $2,876,000 $2,523,419 
Net from railway _.____ 437,374 551,446 1,053,014 830,092 
Net ry. oper. income___ 262,465 403,322 838,858 564,282 

From Jan. 1— 

Gross from railway... 26,456,000 26,133,000 22,426,000 22,820,683 
Net from railway ______ 5,803,303 7,528,953 5,955,776 7,464,492 
Net ry. oper, income... 2,701,584 4,875,721 4,020,389 5,114,055 


—V. 160, p. 1400. 
Guantanamo Sugar Co.—Court Bars Plan— 


The officers of this company on Oct. 19 were informed that a de- 
cision of the New Jersey Court of Errors and Appeals dated Oct. 17 
barred the carrying out of the recapitalization plan which was 
approved by the stockholders on May 27, 1943. No decision has been 
reached yet whether a new plan shall be prepared or not. 

The Court denied the company’s appeal from the decrees of the 
New Jersey Court of Chancery enjoining the company from carrying 
out the plan of recapitalization —V. 159, p. 447. 


Gulf Oil Corp.—To Receive Refund— 


~The corporation is entitled to recover from the Government $86,982 
Sgllested at Pittsburgh, Pa., as security-taxes assessed on distributors 
of the concern's petroleum products and employees of the distributors, 
Federal Judge ‘Nelson MeVicar ruled on Oct. 18. 

The Court held the money was erroneously collected under the 


- 


Social Security Act from Jan. 1, 1936, to Dec. 1, 1939, in as much 
as the distributors handled the corporation’s goods under commis- 
sions and’ the distributors paid salaries of their employees.—V. 160, 
p. 1736. 


(M, A.) Hanna Co. (& Subs.)—Earnings— 
Period End, Sept. 30—  1944—3 Mos.—1943 1944—9 Mos,—1943 


Net inc. after charges $2,039,713 $2,204,339 $6,056,482 $6,915,024 
Int. on long-term debt 25,625 33,181 70,532 105,717 
Federal taxes __. 285,602 649,312 1,481,555 1,859,426 
Depréc. & dAcpletion 518,470 417,369 1,425,618 1,051,076 


$1,210,016 


$1,113,478 $3,078,777 





Consol. net corp. inc. $2,998,806 


Pfd. dividends paid- 106,250 160,664 443,966 481,991 
Com, dividends paid___ 355,906 350,210 862,724 850,509 
Com. shares outstand._ 1,016,961 1,016,961 1,016,961 1,016,961 
Earns. per com. share_< $1.09 $0.93 $2.59 $2.39 


—V. 160, p. 984. 


(C, F.)- Hathaway Co., Waterville, Me.—Refunding— 


This company proposes to issue $220,000 of 4% first mortgage serial 
bonds dated Dec. 1,°1944, and m&turing $20,000 each year through 
1955. The proceeds will be used to redeem at 102%4 on Dec. 1, next, 
$90,000 of 442% serial bores, and to expand production of the com- 
pany by 700 dozens of shirts per week. 

For the period May 2, 1943, to April 29, 1944, uet sales were 
$1,460,000, and profit after all charges and taxes was $54,178. 

The balance sheet as of April 29, 1944, showed total assets of 
$818,064, current assets of $690,913, and current liabilities of $213,897, 

The company is a manufacturer of shirts. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Haverhill Gas Light Co.—Earnings— 


Period End. Sept. 30— 1944—Month —1943 1944-12 Mos.—-1943 











Operating revenues e $54,367 $52,331 $657,795 $616,428 
Operation , 31,921 31,053 409,180 391,940 
Maintenance 2,781 2,888 30,687 29,716 
Taxes 9,445 8,738 108,760 99,500 

Net oper. revenues $16,218 $9,651 $103,167 $95,270 
Non-oper. inc. (net) - 1,11i 484 6,332 4,393 

Balance _..:.~- ve $11,330 $10,135 $115,500 $99,664 
Retire. reserve accruals 2,916 2,916 35,000 35,000 
Interest charges : 45 46 532 559 

Net income —____-~—~ $8,368 $7,172 $79,968 $64,104 
Dividends declared Feats $3 al Pe 56,511 49,140 


—V. i160, p, 1295. 


Herald-News Publishing Co., Fall River, Mass.—Sub- 
sidiary Buys Radio Station-— 


Sale of station WSAR, Fall River, 
Cc., a subsidiary by the Doughty & Welch 
$175,006 has been authorized by the Federal 
mission. 


Hilton-Davis Chemical Co.—Proposed Merger— 
See Sterling Drug, Inc., below.—V. 160, p. 1402. 


to the Fall River Broadcasting 
Electric Co., Inc., for 
Communications Com- 


Home Title Guaranty Co.—New Direetor— 

Caesar Nobiletti, member of the law firm of Bernard, Remsen, 
Nobiletti & Millham has been elected an additional member of the 
board of directors. 

W. Coverly Fischer-has been elected Secretary, returning to the post 
which he relinquished at the beginning of the war period to enter 
the industrial field. 

Mr. Nobiletti, a specialist in banking and real estate practice, is 
also President of the BX Corp., which controls substantial mortgage 
investments.—V. 160, p. 1185. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
Period End. July 31— 1944—-Month—1943 1944-7 Mos.—1943 
Gross rev. from trans- 











gartation: 2. 3. ..-=- $551,737 $444,623 $3,678,856 $3,135,905 
Operating expenses ___ 334,291 287.048 2,242,994 1,705,058 
Net rev. from transp. $217,447 $157,575 $1,435,862 $1,430,846 
Rev. other than transp. 1,385 855 4,005 6,022 
Net rev. from oper.__ $218,832 $158,430 $1,439,887 $1,436,869 
Deductions —~.-.-.--_: 191,916 135,939 1,252,071 1,297,928 
Net revenue —__-_~-- $26,916 $22,491 $187,816 $138,941 


—V. 160, p. 1080. 


Houdry Process Corp,—Changes in Personnel— 


Arthur V. Danner has been appointed Executive Vice-President and 
Robert V. Cragin as Vice-President in charge of sales engineering.— 
V. 148, p. 1803. 


Houston Lighting & Power Co,—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944—12 Mos.—1943 
Oper. ‘revenues, electric $1,815,723 $1,673,478 $19,948,220 $18,740,047 











Cuneo oe 585,771 555,134 7,076,739 6,663,614 
Maintenance __-_____- 155,151 117,453 1,671,655 1,418,921 
Amott., deprec., re- 

newals and replace- 

ments res. approp.__— 108,333 108,333 1,300,000 1,300,000 
Provision for maint. & 

repairs deferred as 

result of accelerated 

AS Bg EERE SS ENE ES ga mR ee 250,000 ROE 
Prov. for Fed. inc. and 

excess profits taxes_ 482,359 440,164 4,212,084 3,706,169 
All other taxes_______- 96,586 75,535 1,293,338 1,266,773 

Net operating revenue $387,523 $376,859 $4,144,404 $4,384,570 
Other income, net_____ 2,271 324 15,696 5,311 

Gross income -- ~ ac. $389,794 $377,183 $4,160,100 $4,389,881 . 
Total income deductions 95, 97,148 1,191,583 1,161,240 

Net income —_--_-__— $294,730 $280,035 $2,968,517 $3,228,641 
Divs. applic. to pfd. stock for period __-______ 368,521 315,079 


—V. 160, p. 1736. 


Howe Sound Co.—Quarterly Report— 


Period End. Sept. 30— 1944—-3 Mos.—1943 
Gross value of metals 


1944-9 Mos.—-1943 











GON Seco a $2,089,404 $2,437,360 $6,906,930 $9,158,521. 
Market., smelt.,° conv., 

refin., freights, etc.__ 692,903 753,157 2,268,285 3,348,136 - 
Operating costs__.___~- 1,117,869 1,187,194 3,643,023 4,022,400 

Operating profit.____ $278,632 $497,010 $995,621 $1,787,986 
Miscellaneous income —_ 15,880 15,994 51,619 37,331 

Total income______-- $294,512 $513,004 $1,047,240 $1,825,317 
Depreciation —__-____~ 71,932 94,280 227,586 326,007 
*Provision for taxes___ 81,482 116,297 246,191 426,856 

Net..incame.—_ =... $141,098 $302,427 $573,463 $1,072,454 
Earns. per capital share $0.30 $0.65 $1.24 $2.32 


*U. S. Federal, Dominion of Canada and Republic of. Mexico income 
taxes.—V. 160, p. 1185. 


Hudson Coal Co. (& Subs.) —Earnings— 





Period End. Sept. 30— 1944-—3 Mos._._1943 1944—-9 Mos.—-1943 
Net revenue $74L,149 $1,294,399 $3,377,933 $3,717,009 
*Taxes - é 285,224 374,523 879,203 1,086,528 
Pixed charges 294,758 307,850 905,886 943,310 
Deprec. & depletion 423,026 501,926 1,300,322 1,397,369 

Net income +$261,889 $110,100 $292,522 $289,802 


“No Federal taxes cn income. *Deficit.—V. 160, p. 431. 

Hughes Tool Co., Houston, Tex.—Acquires Control of 
Air Line — 

See Transcontinental & Western Air, Inc., below.—-V. 152, p. 3970. 


Iilinois Central RR.—Earnings of System— 

Period End. Sept. 30— 1944—Month—1943 1944—-9 Mos.—1943 
$ $ 

20,721,769 194,389,869 185,743,311 

13,395,668 124,699,899 120,827,211 


$s 
revenues 22,233,976 
expenses 14,265,285 


Railway oper. 
Railway oper. 











Railway tax accruals... 8,420,027 4,119,462 43,241,830 30,855,945 
Equip. & jt. facil. rents 
(met Dr) . : 392,915 388,740 3,492,585 4,831,405 
Net ry. oper. income 2,155,749 2,217,879 22,955.555 29,228,750 
Other income ‘ 102.687 85,572 952,823 726,907 
Miscell. deductions 3,467 4,771 44,440 43,874 
Ine. avail. for fixed 
charges yh 2,254,969 2,898,680 23,863,938 29,911,783 
Int., rent for teased 
RRs. & other fixed 
charges 1,047,072 1,147,566 9,666,724 10,782,239 
*Net income 1,207,897 1,751,114 14,197,214 19,129,544 
“After providing for Federal income and excess profits taxes. 


V. 160, p. 1527, 


Illinois Traction Co.—SEC Approved Plan— 


The SEC approved on Oct. 25 a plan filed by the company, a sub- 
sidiary of the North American Light & Power Co., in compliance 
with Section 11B of the Public Utility Holding Company Act, which 
in substance provides for retirement of the publicly. held preferred 
and common stocks of Illinois Traction and subseavent liquidation 
of the company. 

Under the plan the holders of Illinois Traction preferred stock 
would receive $166 a share and the holders of its common stock $50 a 
share upon surrender of the stocks for cancellation. Illinois would 
then transfer to its parent all its remaining assets, including 1,496 
shares of 7% preferred stock, 10,000 shores of common stock of 
Kewanee Public Service Co., 350 shares of common sicek of Cahokia 
Manufacturers Gas Co., 300,000 shares of common siock of Mlinois 
Power Co., and warrants for an additional 300,000 shares of the same 
stock, and any remaining cash.——V. 159, p. 1658. 


International General Electric Co.—Russian Contract— 


This company will supply nine 90,000 kva. generators for the 
U. S. S. R. Dnievrostroi hydroelectric plant, it is announeed. The 
huge generators, already in construction at General Electric's Schenec- 
tady Works, will give the famous plant a 15% greater output capacity 
than it had originally. 

The new generators will replace those partially destroyed by the 
Russians when they retreated before the Germans in 1941, The 
original generators for the plant, which was completed in 1933, were 
rated 77,500 kva. aad 88.2 rpm. The new 90,000 kva. units wil) 
operate at 83.3 rpm. This decrease in speed, coupled with the in- 
crease in kva.. results in an equivalent increase in size of 21‘+. They 
will be the largest generators in diameter and total weight ever built. 

Hydraulic turbines for the station are being built by the Newport 
News Shipbuilding & Dry Dock Co. Bach of these water-wheels wil! 
be capable of developing 109,000 hp. ’ . 

Financing of the machines will be by the Soviet Union and not by 
lend-lease, according to an announcement. by the War Production 
Board, which also stated that no fixed delivery dat® would be promisec 
for the machines and ‘manufacture would not be allowed to inter- 
fere with the preduction of war supplies or equipment neded for 
essential civilian production.” 

The Dnieprostroi dam, a reinforced concrete structure across the 
Dnieper River at Zaporozhe, was blown up by the Russians in August, 
1941, when the Nazis invaded that section of the country. The 
Germans spent more than a year repairing the dam and eventually 
x0ot some power from the station. But late in 1943 when the Russians 
drove the invaders. out of the Ukraine, the Germans completed 
destruction of the station and the dam.—vV. 160, p. 1527. 


International Silver Co.—Extra Distribution— 


An extra dividend of $1 per share ond the usual avarterly dividend 
of 75 cents per share have been declared on the common stock, par 
$50, both payable Dec. 1 to holders of record Nov. 16. No extra pay~ 
ment was made last year.—V. 160, p. 1081. J 


Iowa Public Service Co.—Earnings— 














12 Months Ended Sept. 30— 1944 1943 
Operating revenues. .......-......-....-.... $6,413,300 . $6,127,616 
Creat. Se oe ea a 2,775,647 2,658,119 
Minintenener: oo Se ee eee 315,374 297,685 
Provision for depreciation..__....-.........- 709,286 702,270 
Federal income and excess profits tax. _______ 710,330 537,194 
Charge in liey of additional Fed. income tax 

and excess profits tac... 2. 225 a os OT,.006 2 “oo 4e5. 
CHURN IE ae is ee 580,282 563,745 

me WORE. oo oS eee $1,273,313 $1,368,805 
Cee Seam 00 a 2 eS eee es 41,911 31,317 

ieee iiisewbe 22 ha eS $1,315,224 $1,400,120 
Total tnterest: charges... =. kd 629,488 686,51¢ 

DROS TRCGUR oa i eee mes $685,736 $713,607 
Dividends accrued on preferred stocks... ___~- 334,903 334,902 

RR oo are Fig os oie ea $350,833 $378.69° 
Earnings per share (412,000 shs. of com. stock) $0.85 $0.92 


Bonds Called— 


A total of $68,000 of 1st mtge. bonds, 394% series due 1969, have 
been called for redemption as of Nov. 24, 1944 at 104% and int. 
Payment will be made at the Chemical Bank & Trust Co., trustee, 
165 Broadway, New York, N. ¥.—V. 166, p. 1402. 


Iowa Southern Utilities Co. of Del.—-Earnings— 
Period End. Sept. 30—  1944—-Month=-1943 1944-12 Mos.—1943 














Gross oper. earnings-~ $415,521 $397,365 $5,004,530 $4,772,746 
Oper. exp. and maint._ 197,722 195,605 2,465,127 2,214,989) 
State and Fed. income 

ROE cee Cre 34,475 27,875 350,000 400,425 
Othe taxnées ss 47,924 47,678 570.153 535.042 
Prov. for retirements__ 40,000 40,000 480,000 480,000 

Net oper. earnings__ $95,399 $86,207. $1,139,251 $1,142,299 
Other income ________ 3,675 3,403 42,012 39,040 

Total net earnings___ $99,074 $89,610 $1,181.262 $1,181,335 
Interest on funded debt 46,284 48,735 563,533 393,850 
Amort. of debt discount ‘ 

and exp., etc., deduc- 

TORS ee 14,760 12,186 174,965 162,386 

Net income _____- = $38,031 $28,690 $442,765 $425,110: 


-—V. 160, p. 1402. 





Jessop Steel Co.—Registers with SEC— 


The company has placed in registration an issue of $1,000,000 firs: 
mortgage 5% sinking fund bonds due Nov. 1, 1954. The company, 2a 
producer of high grade specialty steel, was crganized in 1901, Pant! H. 
Davis & Co. and Dempsey & Co., Chicago, are named as underwriters, 


Se a ees 











So ti 





1864 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 30, 1944 





bs 


Jamaica Public Service Lid. (& Subs.)—Earnings— 
Period End. Aug. 31— 1944—Month--1943.  1944—12 Mos.—1943 


Operating revenues $121,626 $125,175 $1,520,227 $1,320,814 
Operation ..____. 61,977 57,378 731,124 650,418 
Maintenance 19,691 13,350 166,315 178,127 
‘Faxes _...- ; Cr3 055 10,367 138,732 59,131 
Retirem’t res. accruals 8,333 8,333 100,000 96,666 

Utility oper. incomes $34,680 "$35, 746 $384, 055 $336,471 
Other income, net (Dr) 3,276 1,532 10,332 6,251 

Gross income $31, 404 $24,214 $373,723 $330,220 
Income deductions 9,700 8,396 106,069 104,534 

Net income ____-_~_ $21, 703 $25,818 "$267, 653 $225,685 
Preference dividend ‘requirements ‘ 104,587 94,022 
Common dividends paid, J. P. S. Ltd. 91,800 91,800 
—vV. 160, p. 1403. 

Jewel Tea Co., Inc.—Sales Higher— 

Period End. Sept. 30— 1944-4 Wks.— 1943 1944-40 Wks.—-1943 


Retail sales _---..-. $4,669,009 $3,969,984 $42,612,362 $39,960,698 


-——V. 160, p. 1403. 


Johns-Manville Corp. (& Subs.)—Earnings— 


Period End. — 30— 1944-3 Mos.— 1943 1944-9 Mos.— 1943 
Net sales __.. Danes 2,499 $76,062,460 $77,720,159 


$26,303,198 $26,692 
Raw materials, other 





costs & expenses_ 12,204,907 10,095,175 32,839,111 28,917,374 
Wages’ and salarics ‘to 

@mpioyees _..._..__-_ 9,732,753 11,433,561 29,467,797 32,455,576 

eprec. & depletion ____ 500,633 676,268 1,465,336 1,991,211 
Romisndooates out war 

conditions —...... 240,006 780,000 700,600 2,280,000 
SARE RRR ISSR ceo raaead ea 2,407,588 2,058,888 7,679,140 8,880,470 

Net earnings —_-__-_~~ $1,217,317 $1,048,607 $3,911,076 $3,195,528 
Preferred dividends ___ ie ats 43,750 43,750 131,250 
Common dividends ____ 425,000 +25,000 1,275,000 1,275.000 
Profit per com. share__ $1.43 $1.18 $4.55 $3.61 





—V. 160, p. “432. 
Kansas City Southern Railway—Earnings— 








Period End. Sept. 30— 1944—-Month—-1943 1944—-9 Mos.— 1943 
Railway oper. revenues $3,674,364 $3,672,530 $33,180,898 $32,224,023 
Railway oper. expenses 2,112,141 2,422,127 19,497,431 18,734,239 

l income taxes__ 500,000 §v0,000 5,495,000 5,340,000 
Otner taxes ....... =. 168,000 185,000 1,512,000 1,557,000 

Railway oper. income $894,223 $565,402 $6,676,468 $6,592,784 
Equip. rents (net debit) 204,604 461,348 2,055,431 2,307,564 
Joint facility rents (net 

NE, Salih en oe — 93,743 10,755 265,591 93,496 

Net ry. oper. income $595,876 $273,298 $4,355,445 $4,191,724 


—V. 160, p. 1403. 


Kansas Gas & Electric Co.—Earnings— 
Period End. Aug. 31— 1944—Month—1943 1944—12 Mos.—1943 




















Operating revenues —-___ $802,375 $751,082 $9,440,620 $8,494,354 
Operating expenses ____ 296,871 274,046 3,679,785 3,243,432 
Federal taxes _.....___ 185,249 152,382 2,069,482 1,297,957 
Other taxes..._...._.-_ 56,773 59,864 608,030 555,041 
Prop. ret. res. approp. 66,667 68,667 808,000 799,333 
Amort. of Itd.-term inv. 125 125 1,500 1,500 

Net oper. revenues___ $196,690 $195,998 ¢2,273,823 $2,597,091 
Other income (net)___ 1,377 423 18.816 10,046 

Gross income ___-_-__ $198,067 $196,421 $2,292,639 $2,607,137 
Interest (met) _..~ ~~. 179,701 79,399 1,954, 965 951,980 

Net income —__. $18,366 $117,022 $1,237, 674 $1,655,157 
Dividends applic. to ‘pid. stocks for period ____ 520,784 520,784 
-—V. 160, p. 1186. 

(Julius) Kayser & Co. (& Subs.)—-Earnings— 

Quarter Ended Sept. 30— 1944 1943 
Sacome: frou operations... --~..-.--.-.-- $564,043 $607,638 
enserest © os. Be a Se ie ae 3 417 
Depreciation _____ bia : FS,215 73,031 
Provision for Federal ‘& Dominion taxes, normal 

and surtax, and total Canadian tax _______ 204,025 169,181 
Bxcess profits tax—U. S. A. cos...________-_-- 94,500 129,40 

Net inceme __. SPF AAR aos inten ys EN $206 270 $225.609 
Earnings per common share- a $0.55 $0.61 


Note—The above figures do not include the earnings of Julius Kayser 
(Aust.) Pty. Lid., or Kayser-Bondor, Lid., of England.—vV. 160, p. 


1403. 


Keith-Albee-Orpheum Corp.—Dissolved— 
See Radio-Keith-Orpheum Corp. below.—vV. 159, p. 1659. 


s | 


Keystone Tankship Corp., Philadelphia—Payment— 


Payment of $2.776,804 to this corporation for the loss of its tanker 
SBAKAY, of 11,335 gross tons, while in war service has been approved 
by the War Shipping Administration, it was announced on Oct. 21. 

In addition to the lump payment, allowance is made for actual loss 
through delay in payment in accordance with rules of the Advisory 

d 
(Pa.) 


The SEAKEY was built in 1939 at the Chester yard of the 


Sun Shipbuilding & Dry Dock Co. 


Kimberly-Clark Corp.—Exchange Offer— 


The corporation is making an offer to the holders of its present 
ferred stock on the basis of which each holder of present preferred 
Stack accepting such offer will be entitled to receive: 
A) Full shares of new preferred stock on the basis of cne and 3/107 
shares of new preferred stock for each share of present preferred stock 
red in exchange, 


plus 

yeaah. in den: pe ‘the f 
‘which 5) meee on ‘the basis 
forth in (A) "teen. . * ull hare alk he em this purpose, 


per share, being the initia! public offering price of the new 
Prey Gash repres oe oe nds, plus. 





dividends on the shares of 


Ht 


preferred stock ~ Poanet over toy such. holder over the dividends . 


the fil shares of new preferred stock received in seeponee therefor 
such holder, for the period from:Orct. 1, 1944, to Feb. 1945, or 
= “A pea of redemption of the preseni preferred caeae por > ld 
is earlier. . 
say coe Egg ey offer will exnire at 3 o'clock p. m., CWT, 
on Oct. 30. Prior to that time and da holders of the present 
. oo eat tae to accept the ex age offer must deliver the 
ting the stock to be exchanged, accompanied. by 
i ccceenen tacan 21 form carakine by be corporation (prorerly filled in and 
and accompanied by any nececsary supporting documents ) to 
corporation’s egent, First Y Mationnt Bank, Chicago, Tl 
ae are Lehman Brothers, ‘The Wisconsin Co. 
r 4 


and 
Common Stock Offered to Stockholders— 
stock at the rate of one share for each five shares of common 
No fractional shares will be issued, but fractional share subscription 
. 1, 1944. 


A totol of 99.9°9 sheres of common stock is being offered by the 

corporation for subscription at $32 per share to the holders of com- 

held of record at the close of business on Oct. 20. Such righis 

will be evidenced by transferrable subscription warrants. 

warrants mav. be combined to permit subscription for one or more 

shares The subscripticn warrants will expire at 3 p. m., EWT, on 

: ong the principal underwriters are Lehman Brothers, The Wis- 
egnsin Co., and Hallgarten & Co.—V. 160, jp. 1737. 


tion ,? share, if ead of new preferred . 


(G. R.) Kinney Co., Inc.—Accrued Dividend— 


The directors on Oct. 25 declared a4 dividend of $1.50 per share 
on account of accumulation on the $5 prior preferred stock, no par 
value, payable Nov. 25 to holders of record Nov. 10..A similar amount 
was paid on Feb. 25, May 25 and Ang, 25, this year, and in each 
quarter during 1943. Arrearages as at Sept. 30, 1944 amounted to 
$3.25 per share.—V. 160, p. 1577. 


Kroger Grocery &- Baking Co.—New Vice-President— 


Jacob E. Davis, former special assistant to the Secretary of the 
Navy, has been elected Vice-President in charge of the legal and 
public relations department.—vV. 160, p. 1737. 


Lawyers Mortgage Co.—Liquidating of Dividend— 


A notice to’ holders of mortgages and mortgage certificates guaran- 
teed by this company (with respect to which claims against the com- 
pany have been allowed) who have assented to the plan of reorgan- 
ization states. 

(a) that the reorganization managers propose to distribute on or 
about Dec. 20, 1944, a further liquidating dividend of 142‘ in cash 
on the above mentioned claims," and 

(b) that in making distribution of such dividend, 
managers will not give effect to assignments or transfers of such 
mortgages, mortgage certificates or claims, made since June 1, 1944, 
unless due notice in writing of such assignments or transfers shall 
shall have been received by the reorganization managers at their 
pty at 345 Madison Ave., New York 17, N. Y¥. on or before Nov. 20, 
944. 4 

William E. Russell, P. Walker Morrison, Cornelius J. Smyth and 
Adrian P. Burke are reorganization managers, with Hersey B. Egginton 
as Secretary.—V. 159, p. 1765. 


the reorganization 


Lehigh Valley Coal Corp.—Earnings— 
Period End. Sept. 30— 1944—3 Mos.—1943 1944—9 Mos.—1943 

















Total inc. from oper._. $675,473 $605,865 $2,089,449 $1,817,525 
Other income ________ 279,568 284,894 1,133,727 665,872 

Gross income _______ $955,042 $890,760 $3,223,176 $2,483,398 
Cost of carrying idle 

properties, etc. _____ 19,669 33,779 77,682 109,829 
SOA WOT OUR ise os cl 122,834 136,194 380,580 413,047 
Loss a/c dispos.of prop. $$ ______ 25,000 ‘sea Se 25,000 
Fed. taxes (excl. inc.)_ ‘12, 794 3,138 24,447 15,438 
Depletion and deprec.__ 235,398 279,399 717,872 783,186 

is nn os $564,346 $413,249 $2,022,594 $1,136,898 
Prov. for Fed. income & , 

excess profits taxes__ 160,865 Cr23,300 576,480 145,700 
Prov. for Penn. income 

"RE ET LTE CRS 10,170 Cr7,500 39,865 6,033 

q ¥ $393,311 $444,049 $1,406,249 $985,165 
Minority interest _____ 2,014 1,955 8,623 5,048 

Net corporate income $391,297 $442,094 $1,397,625 $980,117 
Com. shares outstand. 1,205,437 1,205,437 1,205,437 1,205,537 
Net income per share__ $0.18 $0.23 $0.73 $0.39 


Consolidated Income Account 12 Months Ended Sept. 30 


Total income from operations_____.____._______. $2,543,697 $2,324,058 
COROr Se a ee Sis ee as 1,361,111 1,006, 319 
Gross income —......... We ole Wi ty "$3,904, 808 "$3,330,377 
Deductions from gross income. ke eat ed: 3,171,236 2,469.013 
Depletion and depreciation. _.._.______ Re 948,703 1,043,888 
Proy. for Fed. income & excess profits. tuxes_ 627,880 105,795 
Frovision for Pennsylvania income tax ___ 38,432 10,791 
PII © TI a a a ee 9,328 5,826 
. Net corporate idtome PES PERS Sy oe a $1, 546, 893 1, 301, 713 
Common shares outstanding _- KSA 1,205,437 1,205,437 
Net income per common share____ ipl a $0.72 $0.51 


—V. 160, p. 433. 


Liberty Aircraft Products Corp.—Preferred Stock Of- 
fered — An underwriting syndicate, headed by E. H. 
Rollins & Sons Incorporated and Van Alstyne, Noel & 


Co., offered Oct. 24 the unsubscribed portion of 80,000 
shares of $1.25 cumulative convertible preferred stock 
(par $20). The stock is being offered to the public at 
$25 per share plus accrued dividend from Oct. 1, 1944. 

Common stockholders of the company were given 
prior subscription rights to purchase this new issue of 
preferred stock at $25 a share at the rate of one share of 
preferred for each 3' shares of common held on Oct. 
7, 1944. This offering expired Oct. 23, the stockholders 
subscribing to 5,406 shares leaving 74,594 shares to be 
taken up by the underwriters. 

Fach share of the new preferred stock is convertible, at the option 
of the holder. at any time, into two shares of common stock, subject 
to adjustment in the conversion rate. The stock is redeemable at 
any time or from time to time, in whole or in part, at the option 
of the board of directors, on not less than 30 days’ notice, at $27.50 
per share, plus accrued dividends. 

The company was incorporated in New York in 1932 and since its 
formation has been engaged in the manufacture and processing of 
parts and equipment for aircraft, primarily to customers’ specifica- 
tions, upon order. The company owns approximately 41% of the 
common stock of The Autocar Company, and approximately 58°: of 
the common stock of the Highway Trailer Company. 

Dividends payable quarterly Jan., April, July and Oct. 1. Redeem- 
able at any time in whole or in part on 30 days’ notice at $27.50 
per share, plus dividends. Convertible at option of holder into two 
shares of common stock, subject to adjustment in the conversion rate. 


History ard Brsiness—Corporation was incorporated in New York 
Nov. 14, 1932. Since formation .company. has been ehgaged in the 
manufacture. and processing of parts and equipment for aircraft, 
primarily to customers’ specifications, upon order. It also assists 
in and conducts. research work in connection with the development 
of new parts. Approximately one-half of the busines of the company 
i. niger of or ool machine work, for the tench 9g 
alloys oO 1 E aluminum l in- airc amo suc 
products .are struts. | none ips snedern tusk phiips Seoun 2 
cylinders and the like and certain ptt articles for aircraft "ech 
as cowl fasteners, safety lock nuts and similar small items. The 
balance of the business * . ounce of sheet’ metal work, 
simotentt Sy gee of. whi tie os 

s ntia a ear in of the ny, 
precision work and most of. whic ‘Tome corpar 
made by, precision’ mechine work; - such p 


requires 


The volume of production of the various items varies from time to 
time. but no one item constitutes .a- 
of the company’s business in relation — that represented by the 
various other products of the company. . ee 

Approximately 90% of its work is. done .in accordance with the 
Standards and specifications of the United States Armv and. Navy. 


While the company has no direct contracts with the United States - 
Army or Navy, it has contracts for the supply of airplane rarts to | 


others who have contracts with the United Stetes Army and. Navy, 
and such busines will probably continue to constitute for the present 
the major portion of the business of the company. The company has a 
number of customers in the aircraft industry of which the Grumman 
Aircraft Engineering Corp. is by far the most important, this company 
having accounted for approximately three-quarters of the business of 
the company during the fiscal year ended ‘Nov. 30, 1943. 

Substantially all of the company’s business is currently obtained as 
a result of competitive bids, and other companies supply the cus- 
tomers of the company, . including Grumman. Aircraft Engineering 
ow iede the same or comvarable products. 

any owns (a) approximetelv % stoc 
tins Athache eet pp ely 41% of the common k of 
and the sale of medium and heavy-duty motor trucks, known as 


part upon the - 


heat _ 
sand blasting and doping, . 
_Tequires, ‘or incorporates: articles -- 

roducts include wines, | 
pontoons, stabilizers, rudders, elevators, fins, flaps and. bomb. raeks. — 


ifteantly. large provortion — 


which is engaged principally in the manufacture » 


“Autocar Trucks’’, and parts therefor, and (b) approximately 58% 
of the common stock of the Highway Trailer Co., which is chiefly 
engaged in the manufacture and sale of truck-trailers of all types 
and parts and accessories therefor. By far the major portion of the 
production of both of these companies is. currently for the use of 
the armed forces. 

Capitalization—The capitalization of the company as of July 31, 1944, 
after giving effect to (1) the amendment of the certificate of incor- 


poration authorizing the creation of the preferred stock and the 
common stock (par 50c), (2) the issuance of 2 shares of common 
stock for each theretofore issued share of common stock (par $1) 
and, (3) the offering of the preferred stock will be: 


Outstanding 
100,000 shs. 80,000 shs. 
600,000 shs. 287,064 shs. 


Purpose—On July 24, 1944, he company borrowed $1,000,000 from 
Marine Midland Trust Co., New York. The proceeds of this loan 
were added to the company’s cash balances. This $1,000,000 3'%2% 
collateral note is due $500,000 in 1946 and $500,000 in 1947. 

To the extent that the net proceeds are received by the company, it 
is expected that they will be applied to the reduction of the com- 
pany’s loan. If such net proceeds should exceed the amount required 
to extinguish the obligation (to wit: $1,003,750, plus accrued interest), 
such excess will be added to the company’s working capital. 


Authorized 
$1.25 cumul, conv. pfd. stock (par $20) 
Common stock (par 50c) v 


Summary eof Earnings 

















8 Mos. End. 12 Mos. End. Nov.30 11 Mos. End. 
Period— July 31, 44 1943 1942 Noy. 30, ’41 
Net sales and partial 
billings _.... $14,939,447 $16,010,891 $9,143,582 $3,816,695 
Total oper, expenses__ 11,332,816 13,684,047 7,809,136 2,694,137 
Profit from sales_... $3,606,631 $2, 326, 44 $1,334,446 $1,122,558 
Other income: 
Divs. from subsids.__ 2,095 400,000 300,900 A 
CR ea 13,235 11,894 1,243 2,172 
Gross profit _______ $3,621,961 $2,738,738 $1,635,688 $1,124,730 
Deductions from income 681 8,333 32,195 5,700 
Net profit ____.__.__._. $3,621,281 $2,730, 405 “$1, 603,493 $1, 119, 031 
Fed. income and excess 
profits taxes _z..  *3,245,000 1,730,000 909,755 705,652 
Net profit $376,281 $1,000,405 $693,738 $413,379 


*Includes adjustment of sales prices of Government contracts. 


Underwriting—No firm commitment to purchase the Preferred stock 
has been made. 

The names of the underwriters and percentage of the unsub- 
scribed preferred stock which each has severally agreed to purchase 
are as follows: 


Name— % Name— % 
E. H. Rollins & Sons Inc. 16.5625 Johnson, Lane, apace & 
Van Alstvne, Noel & Co. 16.5625 ORs, TW ee eda 2.50 
Paine, Webber, Jackson & Johnston, Lemon & Co... 2.50 
Curtis _____.. ‘ 7.50 Newburger & Hano...... 2.50 
Bear, Stearns ie Otis. 6.25 Westheimer & Co... -_ 2.50 
Boenning & Co... 6.25 Herbert W. Shaefer & Co. 1.875 
Carl M. Loeb, Rhoades & Battles & Co., Inc...-... 1.25 
heey aati zaman renin ae L. H. Ingraham & Co... 1.25 
Loewi & Co........- 6.25 McAlister Smith & Pate 
*Cohu & Torrey____ 5.00 ING. ad cohnipacta: Rea 
Berwyn T. Moore & Co._ = “3.98 O'Brian M'tchell & “Co. 1.25 
Courts & Co.__. 2.50 Frederick S. Robinson & 
Doolittle, Schoellkopf_ & WE : | Rakaenape ease eer 1.25 
Ce bn cd ndiceamtiel: ee Taussig. Day & Co.. Ine... 1.25 
H. C. Wainwright & Co.. 1.25 
Balance Sheet, July 31, 1944 
Assets— 
Cash on hand and demand , Racanngeas oF ee -~s---—-—  $2,349.485 
U. S. Treasury certificates. __-__- sg eile adaies ionlenicaaa lace gh sali 1,000,000 
Accounts receivable Tae ; siastin da gemasiohindich 978,649 
Accrued interest receivable Kiet aed cant Nock ake 18,733 
Inventories ke De a Ie 1,€43,748 
Investments in stocks of subsidiaries REA CARE ERAS 1,803,813 
Other assets, note receivable____. he oe i Rai 40.900 
Deferred charges Tae REE a €17,925 
Postwar refunds of excess profits ME IN Se LE 88,940 
Fixed assets (net)... _- Eile Rae NTE SREN BYE tinker oer 337,018 
eee ck tes $10,078,311 
Liabilities— 
Accounts payable —__. iisiba iO in Savteien bain aa $364,348 
Dividend payable, Aug. 11, “4944 i 71,766 
Reserve for Federal income and excess profits taxes ‘and 
adjustment of sales prices of Government contracts... 5.348.082 
Accrued liabilities ri aes 5 sap cnehanciomnbael 1,147,695 
Notes payable, bank___-_- - Ries ae BS en Ree, 1,000,000 
Common stock ($1 par) ecaikel ye Apes 143,532 
Capital surplus - ie ; ‘ ‘ ese 211,579 
Earned surplus ___-_~--~- eh iierdiid casacpabans vis ob a pu Methane Ss 1,791,307 
CMU S shone se ts ppc acid ap ae tells aad nd Tks eh ll nla icles Kea $10,078,311 


Initial Dividend on New Common Stock— 


A dividend of 25 cents per share has been declared on the new 
common stock, payable Nov. 15 to holders of record Nov. 1. This 
is equivalent to the 50 cents paid Aug. 11 on the common stork out- 
standing prior to the recent two-for-one stock split-up. Distributions 
of 25 cents each were made on the old shares on Feb. 15 and May»12, 
1944, and in each quarter during 1943.—-V. 160, p. 1633. 





NOTE—For mechanical reasons it is not alway. 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Lionel Corp.—Stock Offered — Public offering was 
made Oct. 26 of 52,714 shares of common stock (par $10) 
by an underwriting group consisting of Granbery, Mar- 
ache & Lord, Emanuel & Co., and A. C. Allyn & Co., Inc. 


The stock weed at $13. 75 a share. The shares eink 
fered are ow stockholders. who will 
receive all of the br Ss from the sale. “ 





. History and ation is. normally engaged in the manu- 
foeture and sale of pate electric trains and accessories..and other 
electrical. and - mechanical. toys and ‘novelties. | The was 
founded by Joshua Lionel. Cowen.in 1991. It was incorporated. in 
‘New Jersey in 1906 as ‘the. Lionel Manufacturing Co.; and continued 
to-do business under-that- name -until July 22, 1918, when the present 
company was incorporated in New. York. 

. . For. scme- time. prior to 1942 the company was the largest . i a 
of toy electric traing and equipment in the United States. In July, 
1940, the company received its first orders to manufacture war 
materials for the U. 8. Government. This. -business has steadily 
increased, and since June, 1942, ‘the company’s facilities have been 


- devoted to the produetion of war -materials,. both as primary’ con- 


tractor and as sub-contractor for other manufacturers.: “Among sthe 
items mannfactured have been Navy standard compasses. various types 
of binnacles. azimuth and bearing circles, Navy..standard 

firiny and. lichting circuits, transmitting keys,- primers. for mae pnd 
blasting gelvanometers,: relays, SERA ETSP RD, contactors» ' gear 
assemblies. 

At the ‘présent tire the company offers only chemistry sets and 
certain new wooden toys for sale to its trade. 

With the resumovtieon of its normal operations after the war, the 
company anticipates an active demand for its electric trains and 
accesories. Production of these can he hegun. as soon as sufficient 
raw materials and labor are available for the purpose, since the com- 
pany’s existing facilities will not. reduire substantial seeonversion, 
although it expects to improve and expand them. — 

‘The ‘comnenv has recently announced the ‘raneuretinn of a rew 
line of pre- In addition, the company is 


chool and educational toys. 





Volume 160 Number 4329 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1865 





distributing other 


possibility of manufacturing. or 
fence controls 


air compressor units and electric 


investigating the 

products, such as 

fer use on farms. 
Capitalization as of Aug. 31, 1944 

Authorized 

Common stock (par .$10)_.--~-~- 200,000 shs. 

Company has outstanding $45,000 4% serial mortgage notes. 
anticipated that these notes will ke retired by Feb. 28, 1945. 


VT Loan—On Jan. 24,°1944, the company entered. into a. revolving 


Outstanding 
180,000 shs. 


credit agreement with Fidelity Union Trust Co. and The Chase National - 


Bank, New York, under which the banks have entered into a regulation 
“VT” loan with the company for a maximum amount of $2,000,000, 
guaranteed by the Nayy Department, 
to 75% of the amount loaned. Company may borrow under such 
agreement, up to June 30, 1945, but the latest date of maturity of 
any loan is June 30, 1948. ~ The rate of interest is 34e‘e per annum. 

As of Aug. 31, 1944, the company had borrowed the sum of $1,200,000 
under this agreement. 

Underwriters—The names of the wnderwriters and the number of 
shares which each of them has agreed to purchase are: 


Name— Shares 
Granbery,. Marache & -Lord._..0-.-...---2i-_-+_-~---. 26,356 
Emanuel & CR I I RN RIEL ASD ag Ra Nea 13,179 
Pe RM Me RR Ri Se RR Naa Sap eee So Be pe 13,179 


Comparative Statement of Income 
6 Mos, End. — Years Ended 
Aug. 31, 44 Feb. 29, 44 Feb. 28, 43 Feb. 28,,"42 








Gross sales, less re- 











turns, ete....-...... $3,011,482. $8,019,671 $5,442,030 $5,185,517 - 
Cost of goods sold__.__ 2,306,795 6,148,118 4,030,460 3,393,372 
Sell., gen. & admin. exp. 195,975" 517,212 557,988 774;596 

Net profit from oper. $508,712 $1,354,341 $853,583 $1,017,549 
Other income ____~_~~- 26,228 49,803 55,074 58,193 

Total income ___--~-~- $534,940 $1,404,144 $908,657 $1,075,742 
Other deductions —_.-- 37,315 : 78,8&8 25,683 28,251 
Prov. for Fed. normal ' 

income tax & surtax_ 80,000 163,600 164,413 221,172 
Prov. for Federal excess 

MENG GM ina ica $253,800 $754,470 +377, 782 325,761 
“Prov. for contingencies 40,000 SEG te 3: ae fe 

Wiehe as $123,825 $282,186 $340,780 $500,559 - 
Dividends paid ______- 72,000 198,000 198,000 234,000 


*Renegotiation refund net of Federal taxes on income applicable 
thereto. 
allowance for full amount of post-war credit. tNet of post-war refund 


amounting to $83,830. SNet of post-war refund amounting to $28,200. 


Balance Sheet as at Aug. 31, 1944 

Assets—Cash in banks and on hand, $1,383,420; U. S. war and 
defense bonds, series G, $120,000; accounts receivable (less. reserve 
for doubtful. accounts of. $20,766), $866,924; merchandise inventories, 
$1,636,136; investments, $32,500; other asscts, $139,492; property, 
plant and equipment (less reserve -for depreciation ‘of $2,434,554), 
$1,819,780; patents, $2; deferred charges, $73,079; total, $5,571,334. 

Liabilities —VT loan payable to banks, $1,200,000; accounts payable, 
trade, $278,966; miscellaneous accounts payable, accrued salaries, 
taxes, etc., $128,758; amounts withheld irom employees for purchase 
of war savings bonds (net), $63,315; 4% serial real estate mortgage 
notes of 1940, $45,000; reserve for Federal taxes on income (less U- S. 
Treasury tax notes, series C, of $160,000), $706,667; reserve for con- 
tingencies, $165,600; unearned income, . $18,757;. capital stock (par 
$10), $1,800,000; earned surplus, $1,224,871; total, $5,571,334.—V. 160, 
Pp. 1737. - ‘ 


Lorraine Mfg. Co., Pawtucket, R. I—Sale— 
Norman A. MacColl, President announced that arrangements have 


been completed for the sale of the company’s cotton and rayon | 


manufactur division to Jacob Ziskind of Fall River, Mass. 

Mr. Ziskin 
under the name of Raylon Mills, Inc. Approximately the same type 
of goods will be manufactured as at present with work given to ap- 


proximately 800 employees. He has no present intention of selling 


the plant, said Mr. Ziskind, but if there is any decision to sell, the 


sale will be conditioned on continued operation. 

Mr. MacColl said the sale only involves the cotton and rayon 
facilities and that his company's worsted plant will be retained and 
operated under the present management. “Boston News Bureau’’). 


Louisville & Nashville RR.—To Pay $2 Dividend— 


The, directors on Oct. 19 declared a dividend of $2 per share on 
the capital stock, able Dec, 12 to hoiders of record Nov. 10. This 


¢ with $3° p on Aug. 30, last, one a On ee 1944..-In . 
f., . following Regmants were made: March 3, $2; Aug. 30, $3, 
an - 24, $2.—V. 160, p. 1527. 


Lukens Steel Co.—Dividend Action Deferred— 


At a ‘regular meeting of the board of directors action was deferred 
on declaring a dividend on the common stock for the fourth. qi per 
of the company’s 1944 fiscal year, ended Oct. 7, pending comp 
of its financial records for the year, Robert W. Wolcott, President, 
announced on Oct. 23. 


Distributions, of 25. cents each were made on Feb. 15, May 12 and ~ 


ug. 11, this year, on the common stock, from the earnings of Lukens 
and. its su 
the first t quarters of their 1944 fiscal year. 
The announcement further went on to say: 
spnes trend of earnings during the 1944 fiscal year has been 
siderably: below that of the 1943 fiscai year. The lower net income 
year was not due to a decrease in physical volume of output, 
which is. apexes. that produced last year, but to changes in types and 
otnts of materials required for the war effort. 
curred at a time when Lukens, in common with most other steel 
roducers, was. already adversely affected by rising costs not offset 
v an increase in selling prices whica remain frozen at pre-war 
. ; 
ie 1943, the company paid the following dividends on the common 
stock: Feb. 46, 25 cents; March 11, 20 cents; and May 15, ang. 14 
and Nov. 15, 25 cents each.—V. 160, p. 1527. » 


Baek. Trucks, Inc.—To Resume Bus Production— 


his corporation was back in bg Ma te bigness op Oss. ‘ a3 “rhe 
. citing bay BR oor oy crag signal from the War uction r 
: manufacture 21 months ago when the Navy 


ate “Mack's. ’s Allentown, Pa, bus plant, one of the largest.in | 
con 


the country, an verted it to the bigmneion of airplanes.—V. 160, 


P. 833, : 
Maine. Central RR.—Refunding Plan— 
is seeking from holders of $9,923,500 general mort- 


gage utn bonds, due Dec. 1,.1960, assents to a plan for refuriding 


the $9,878,000 first mortgage and collateral bonds, series A, which ma- ; 


. on: se. 1, 1945. Written consent from holders of a rg aged in 
mount of the general mortgage bonds is required to 










ds, se aS 1954, 


Bg ir Nev ath ae at be. be sold at ‘98% a “F oon: $3, 
cos tual Life Insurance Co.; $1, 
ioguraee \d_ $4,500,000 to Kidder, Peabo 


a: 
ae Ca been made to the IC 
istie—V. , Pp. 1738. 


‘Merritt-Chapman & Scott Gai ee President— 
Lewis L. Smith has been elected President to succeed, the late Earl A. 
Banister.—V. 159, p. 449. 





ish 


& Co., latter for re- 


Metropolitan Edison Co,—Public Invitation fox Bids : 


for the Purchase of. Securiti 


Company is inviting bids for. the purchase from. it of (a) 
first mortgage bonds, 


000 


$24,500, 
series due 1974, and (b) 125,000 shares of. its 


It is 


subject to certain conditions,“ up ~ 


*This amount calculated after deducting debt retirement ° 


said that he will continue operations of the division © 


diaries, By-Products Steel Corp. and Lukenweld, Inc., for 


These changes oc- - 


-with Union Asbestos & 


permit : 


git $e, issue $9,000,000. of first mortgage and collat- : 
road Bi Dee. i bang Dicey ‘from this . 


000. to.Aetna Life 
for approval of the . 


cumulative.preferred stock. Bids will be received. by the company up 
to 12 o’clock noon, EWT, on Oct. 30, 1944, at 61 Broadway, N. Y. 
City 

The successful bidders are to specify the interest and dividend rates. 
—V. 160, p. 1632. 


Mexican Light & Power Co., Ltd. (& Subs.)—-Earnings 
(Expressed in Canadian -Currency) 

Period End. July.31— 1944—-Month—1943 1944-7 Mos.—-1943 

Gross earns. from oper. $1,016,305 $1,012,907 $7,067,147 $7,078,196 

Oper. exps. & deprec._ 865,248 718,241 5,886,997 4,921,293 





Net earnings _--_ ~~ $300,666 $1,180,150 $2,156,903 


—V. 160, p. 1527. 


$151,057 


Minneapolis St. Paul & Sault Ste. Marie RR.—Listing 
of Securities— 


The. NewYork Stock Exchange has authorized the listing of the 
following. securities: 

(a). $8,051,700. first mortgage 412% cumulative income.bonds, series 
A, due Jan. 1, 1971; 

(b) $20,129,000 general mortgage 4% 
Jan. °1, 1991; - 

(¢), Voting. trust certificates of series A relating to 536,614 shares 
of its common stock (no par); 

(d) Voting. trust. certificates of series B relating to 182,489 shares 
of its common stock (no par), with authority to add to thelist: (1) 
voting trust certificates of series. A relating to. 182,490 shares of 
common stock upon issuance in the event the Canadian Pacific Ry. 
exercises its option as to stock represented by voting trust certificates 
of seriés B; (2) 719,104 shares of common stock upon notice of 
issuance in connection with the termination of the voting trust agree- 
ment dated Sept. 1, 1944. 


New Bonds .Ready for Issuance— 


Exchange of old first consolidated mortgage bonds for new securi- 
ties issued in accordance with the Plan of Reorganization is being 
handled by the Guaranty Trust Co. of New York, it is announced. 

In order to facilitate the transfer of the newly issued general mort- 
gage 4% income bonds series ‘‘A’’ due Jan. 1, 1991, issued only in ‘ 
fully registered form, Central Hanover Bank & Trust Co. is prepared - 
to effect such transfers at its main office.—V. 160, p. 1528. 


income bonds, series A, due 


Missouri-Kansas Pipe Line Co.—Exchange Date Set—_ 


Subject to the registration statement to he filed with the SEC 
becemife effective the directors of the company, at a meeting held 
Oct. 25, set Nov. 24, 1944, as the date from which, until April 15, 
1945, stockholders witl have the right to exchange their shares of 
Mokan for shares of the common stock of Panhandle Eastern Pipe 
Line Co.—V. 160, p. 987. 


_Missouri-Kansas-Texas RR.—Debt Reduction— 


“Purchases by this road of $350,000. of its prior lien D, 4%s of 1978 
between June A Sept: 30 reduced the amount outstanding on this , 
issue to. $5,688,0 the company reported to the New York Stock Ex- 
change. The cost. to the compet, hag at nl $875 commissions,» was - 
$225,448. Of the tctal, $199,000 Was canceled and $151,000. was de- 
posited in the ‘‘Katy”’ treasury. —V. 160, p. 1528. 


Monmouth Park .Jockey Club—Price of Debenture 
Offering— 


An sprptet to the registration statement was filed Oct. 25 with | 
the S. 

The offering price on each $1,000 debenture, to be accompanied by 
100 shares of one cent par value common stock, is set at $1,001. 
Marine Midland Trust Co.. New York, will hald ‘the roceeds, gsti- . 
mated at. $1,525,000, in escrow until construction of t ie race plant 
can begin. 

Bond & Goodman, 
$1,600,000 10-year 6% 


Inc., of New York is underwriter for the 


Monsanto Chemical Co.—New Product Perfected— 


The company on- Oct. 19. announced its technicians have. perfected 
a new. synthetic_resin, which, when properly used in.a, low- -pressure 
lamination process, will all but eliminate size as a restrictive factor 
in post-war plastics. 

In effect, the company said, this means an_ entirely. new, field has 
been opened to the plastics fabricator, whose mass productoin output - 
is now very largely limited to small items such as table, radio, cabinets, _ 
telephgne cases, instrument housings, tablewear, compacts and, kindred 
sma ems. 

The ‘present. output of the new: resin is limited to military uses, 
most of which are of a secret nature, and for this reason is not ~ 
available for evaluation on post-war applications. 


Year-End Dividend of 75,Cents— 


A year-end dividend of 75 cents per share, has been declared on the 
common stock, par $10, payable Dec. 1. to holders of record. Nov. 10. 
Distributions of 50 cents each were made on March 1, June 1 and 
Sept. 1, this* year. j 

Payments in 1943 and in 1942 were the same as those in the year 
1944.—-V. 160, p. 1528. 


Montour RR.—-Earnings— 


September— 1944 1943. 1942 1941 
Gross from railway____ $258,413 $275,629 $255,691 - $248,499 
Net from railway.-._... 93,150 92,422 120,237 ey 
Net ry. oper. income___ 71,408 67,100 81,676 gon470 

From Jan.1— — 

Gross from railway... 2,288,761 2,193,058 2,026, 1,761,031 
Net from railway______ 809,975 862,558 "764,662 
Net ry. oper. income___ 596,403 609,258 584,457 625,342 
—V. 160, p. 1405. 


‘Motor Wheel. Corp.—Board Reduced— 


The stockholders at their annual meeting: voted to reduce the board 
to 11 members from 12, The late W. C. Brock will not be replaced 
on the board.—vV.° 160, p. 1634.: 


Mt. Vernon Car Mfg. Co.—New ‘Vice-President 

This company, a division of H. K. Porter Co,, mee. eae 
Pa., announces the appointment of George Green to n. of 
Vice’ President in charge of sales. 

‘Mr. Green in thé past. year served a> Railway Sales Sa of 
Elastic Stop Nut Co. For the previous beg years. he he 

Rubber Co., Chic Be. a ais ane 

Assistant Vice President in charge onthe ra es 


Mutual Broadcasting Co.— eet a to Retire— 
_. Miller McClintock will ae as. President of the Bangs tes deast- 
e.end 


ing.System at the tern of. his. present 
of. this. year. .The boar om “anpionnibe 2. sugcRMOF " the. hear. r, future. 


—v." 160, Pp. 1739. 


Mutual . Life ‘Insurance Co. of N. ae a Trustee— 


. 






David T. Beals, President. of In tate ti 
Karisas City, Mo., has been elec a eeawtae ite is, Tis: cee 
of the Inter-State Cattle Loan Co. ‘of faa City’s a memb 
Executive Council of the. Ameri¢an, ssociation, an 


of the Kansas City War Finance C Committes.— . 160, B. 630, 


National Distillers Products. Core: iden Distillery — 


The. .corpora on sold. the , 
Ky., 1 ak team ae - “gallon A Shige eens to the Taromex gt aes. 
Corp. is) ew,. Yor y-for an. unstat price, hen gy cn an- . 
nounced, The -tra or. will become sed pee, on Nov. 13 3 . 


More. Stock Issued on, Conversion, of Debentures— 


About $5,700,000 of the.342%, convertible .debe S. Wi 
into, common, stock. in, advance e of the ee ancora are, Soares 


issue, totaling $13,289,000, on, “Oct. 20, it appears, from..a survey. pre- 


cwnulative income debentures and 213,000 - 
shares of common stock. 


pared by H. Hentz & Co. Some weeks ago the company arranged a 
$15,000,000 bank credit, payable $1,000,000. annually in the first six 
years and $9,000,000 in seven years, indicating that only a little more 
than half the loan was needed for the debt retirement.—V. 160, p. 1298. 


National Tile Co.—New President, Etc.— 


V. M, Alexander of New York and Cleveland, Chairman of the board, 
has also been elected President and General Manager. R. H. Alex- 
ander, New York, has been elected to fill a vacancy on .the anaes. _ 
V. 151, p. 2199. 


New England Gas & Electric ddaites ole 


For the week ended Oct. 20, the Electric Association reports electric 
output of 12,939,582 kwh. This is an increase of 319,693 kwh., or 
2.53% above production of 12, 619,889 kwh, for the corresponding 
week a year ago. 

Gas output for the Oct. 20 week is reported at 121,908,000 cu. ‘ft., 
an increase of 6,162,000 cu. ft., or 5.32% above production of 115,746,- 
000 in the corresponding week a year ago.—V. 160, p. 1740. 


New England Power Association—Output Off 0.67% — 


The Association reports number of kilowatt hours available for its 
territory for the week ended Oct. 21, 1944, as 64,770,040, compared 
with 62,207,348 for the week ended Oct. 23, 1944, a decrease of 0.67%. 

Comparable figure for the week ended Oct. 14, 1944, was 64,762,500, 
a decrease of 1.21% —V. 160, p. 1740. 


New Jersey Zinc Co.—To Pay $1 Dividend— : 


The directors have declared a dividend of $1 per share on the 
common stock, par $25, payable Dec. 9 to holders of record Noy. 20. 
This compares with 50 cents paid on Sept. 9, last, $1 on ou “10, 


1944, and 50 cents on March 10, 1944, and makes a total of $3 for 
the year 1944, the same as paid in 1943.—V. 160, p. 1188. 

New Orleans & Northeastern ae ee ae 

September— : 1944 1943 96,4 1941 
Gross from: railway... - $1,077,750 $1,298,242 $1, pe me $501,552 
Net from railway_-___- 9,542 715,336 32 
Net ry. oper. income___ 104,279 205,532 Y 54s 139,526 

From Jan. 1— } 
Gross from railway_... 9,718,312 10,829,230 8,408,736 3,915,554 
Net from railway:--.-. 4,206,908 6,019,311 4,820, 1,977,821 
Net ry. oper. income___ 883,965 1,292,991 1,457,351 994,774 
—V. 160, p. 1406. 


New York. Central. RR.—Earnings— 
(Including All.Leased Lines) 
Period End. Sept. 30— Pe ee OF 1944—9 Mos.—1943 
$ 


$ 
59,941,559 545,409,441 528, 

















Railway oper. revenues. 61, PP 051 463 
Railway oper. expenses 43,013,540 43,481,080 389,730,471 339 
“Railway tax. accruals. 11,719,614 8,139,603 89,773,193 Joe 
Equipment and joint : 
facility rents a-4--5- 1,455,945 1,817,362 14,322,841 13,482,100 
- Net ry. oper, inc, dsan 5,455,952. 6,503,514 51,582,936 68,941, D02 
Other income". 1,657,413 1,646,132 .14,914,450 14,504,036 
Total income... 7,113,365 8,149,646 66,497,386 83,445 
Misc,. dedues, from inc. - 326,491 .- 130,514 2,705,701 OneaSe 
me. avail. for fixed 
at oil Rania 6,786,874 8,019,132 63,791,685 82,349,604 
Total. fixed charges____ 3,696,113 3,857,846 35,250,788 34,689,663 
Net ine. after fixed =~ ar” 
charges’ ....-..... 3,090,761 4,161,286 28,540,897 47,659,941 
*Inch. Fed. ine & ex- ; | 
cess profits taxes__ 7,745,279 4,194,400 53,941,556 71,185,320 


—V. 160, p. 1406. 


New York. Chicago. & St. Louis RR —Calls Denis 

All of the outstanding first mortgage 3%% bonds due by extension 
on Oct. 1, 1947 ‘interest rate prior to Oct. 1, 1937, was 4%), have 
been called for redemption as of Nov. 24, 1944, at 101 and interest. 
Parment. will be made at the Central Hanover Bank & Trust Co., see 
tee, 70 Broadway, New. York, N. ¥.—V. 160, p. 1740. 


, aaa tev Sven A ord RR.—Deci - 
ee oe a Hartford RR.—Decision Re 


The U. S. Circuit. Court of Appeais, after two da t. 
on. Oct. 20 peal decision on yore by ereditor ee 
groups from the March 6, 1944, order of the Federal District Court of 


Coneetiont approving the plan of reorganization for the road:— 
V. 160, Dp. 1406. Y 7 


New York State Electric & Gas Corp.—Sale of Pat- 
chogue Unit— : 


The. SEC on Oct. 18 issued an order permitting (1) the sale by 
the, corporation for a consideration of $625,000 in cash of the entire 
capital stock of Patchogue Electric Light Co., consisting of 1,000 shares 
(no par) preferred stock and 11,000 shares (no par) common stock 
COR enensitice nie which r 
of 10. individuals, one of whom is a e-Presi 
Electric Co., an associate company of New nay = al 
Cocee S00, Deleesy mets Sa £ common. sc non, stock of Atlantic. Utility 

c 0. of 490 k of 
Senne Corp, to New York State Electr Gas c Corp. for $1.—V. 160, 


New. York Susquehanna & Western RR.— Interest. Pay- 
ment Authorized— 

sae rae he proceeding No. A ea Oct. oer entered in the 
reorgan on proc s 0 mpany in S.. Distriet.. 

i ew Jersey, ens | os ‘Norton, trustee 






a? e District of N been 

uthorized to. pay on Nov. 1, 1944, six interest at. rate of 

aha r annum-from May 1, 1944 to thet a on the 000 of 

- Te nal. ce Bt morteage. bonds outstanding, and iether 2 1 

and each year at the rate of 4% per annum ( of 

of, the’ = o 5° per annum as. heretofore) until the further order 

r 

Plan of “Caramission which was récommended by the Inter- 

: state Commerce. ie br Beas “thortaae ee arg for interest on 

the new or ag yen po 1 Termin bonds. at. xorg sd 
4%, .per. from’ Jan. lt pe consun 
its present form insofar as “mtseate bi iar 

Sue or the ine apeoriaiee ae wae te f at that 

issue, o e new ies so fe) 
hee been mie of interest at +“ ‘oa 0 per eb, m Jan 3 


1944 to May 1, 1944.—V. 160, p. ‘ 


Northeastern Water Co.—Declares Dividends— 


The directors on Oct. 20> declared..a of 25 cents per share 
on the common, stock, payable Nov. 6 ties of record Nov. 1. 
A einiler distributing wee-smmde° on: wage ieee ; . 
The usual srlerly ‘dividend of $1 per shere on the s4 prior 
oe ago SI declared, a Dec. 1 to holders. of 
3—V. 160, p. 1298. 


Pa Airlines, Inc.—Amends Application— 
The one routes to Ajaske on Oct. 20 snd the Omen 0 has ps amended. its application 






fo York, Detroit, 
a care of aor ae 5 em its pro- 
posed } routes. Chicago. had Breyious n included. in its 
a stich. 
. The. beeen t. to the. ‘Orient application. also ents for additional 
8 at Be ng and, ete he Chungking being eliminated. 
rthwest already has asked CAB for authority to, complete its 
-coast ‘rou mm y an extension 
coast-to-coast te from Seattle and Portland b tension into 


Cleveland.and New York, 


and-to operate from Chicago to 
v » Via, Dayton, . 
Final hearings on the Alaska applications have been set by the CAB 
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for: Dec. ‘Sof this year; with hearings..on the. Orient ‘applications 
tentatively: set: for January, 1945. 


. Amends Certificate— 

The corporation -has amended its -applicetion fer air routes to 
Alaska and the Orient to include New York. Detroit and Washington, 
D. Cc. Chicago had previously been included in its application. The 
application, filed with the Civil Aeronautics Board, also calls for 
‘additional stops at Hong Kong and Singapore, with Chungking being 
eliminated.—V. 160, p. 1741. 


- Nerthern States Power Co. (Del.)—Weekly Output— 
Electtic ‘output of this company for the week ended Oct. 21, 1944, 


totaled 42,664, kwh. hours, as compared -with 41,181,000 -kwh. for 
the -corres ing. -week--last- year,- an’ increase of §3.6%.—V. 160, 
p. 1741. a 

‘Northwestern Electric Co:—Earnings— 

Peri da, Aug, 31-— 1944— _Month—-1943..-_ 1944-12 Mos.-1943 
Oper poten afi ___ $430,060.  $412/864-+$5,/340/786 . $5,348,995 : 
Operating: expenses: -_- 272,731-- en, ae » fi 139/411 - 2; 427 
Federal taxes.-_....-- 19,044- 474021 - 
Other taxes _.-~_.--_- 44,905... 38,929. 306: 96,212 534,815- 
Prop.’ ret. res. approp. 25,000 25,000 300,000 
Amort. of itd:-term Palate oe saat ed Sia 23 18 





Net oper. revenues._-_ 


$928,175 _ $1,137,714 
11967 4,608 











Other income (net)--_- 1,073 20 

- “Gross income —_---- $69,453 $71,519 $940,142 $1,142,322 
Xaberest Wane) + 33,628 33,742 fies 427,863 
. 5,825 7,777 $521,284 $714,459 
et | = 334,245 334,241 


Daeotenas ; ae “to ‘pid. stocks for period __ 
—V. 160, p. 1190. 


NY PA NJ Utilities Co—SEC Approves Moves to 
Simplify Company— 
The SEC i emeeree on Oct. 24 a series of transactions designed to 
— rate structures of the company and a major sub- 
sidiary. Bs Bina? va Edison Co. of Reading, Pa. 
’ The Commission reserved opr oronage ~~ — ora of competitive 
and ‘the $24,500,000 of new nds ani 
Seer cenuaties preferred stock to be offered by Metropolitan Edi- 
son Co. 
The Commission granted Met itan Edison Co.’s request shorten- 
ing the period for competitive bidding on the new securities from 10 to 
five days. 
pibinteaniods also was ae over the payment of all legal fees 
and. expenses of counse 
Transactions which ne Commission found to be in compliance with 
provisions of the Holding Company Act include: : 
Transfer by os. Gas & tric gs Ae p holding compan 
of the system, to NY PA NJ of $584,000 of ee Valley Co.’s 6° 
ated refunding gold bonds, due 1981, and $1,281,000 of NY PA 
NJ"s 5% debentures, due 1952. 
Issuance by NY PA NJ to baa ir nnags Co, of New York of 
$ in 2% unsecured promissory note 
oonares by ‘Metropolitan Faison = NY PA NJ of $15,778,500 of 
*s bonds. 
Transfer by Metropolitan Edison to Staten Island Edison Corp. of 
100,000 shares of Staten Island’s no par value common stock. 
Payment by NY PA NJ to Metropolitan Edison of $9,049,000 ‘and the 
‘transfer for cancellation of the following Metropolitan Edison securi- 
ties: 5,097 shares of $5 cumulative preferred stock, $1,220 shares of 
$6 oa steak! preferred stock. and 9,412 shares of, $7 cumulative 


. Transfer to NY PA NJ for redemption of the fellow securities 
‘owned. by ted companies: $520,000 of Mohawk’s s held by 
Staten Island*anti $33,400 by Associated, Electric Ca, and $232,500 of 
NY PA NJ’s 5% debentures owned by York Railways Co. See also 


V. 160, p. 1635. : 


- Oklahoma Natural Gas Co.—Larger Common: Div.— 


_ “The directors on Oct. 24 declared a quarterly dividend of 50 cents 
= -on the: common-.stoek, par $15, payable Nov. 15 to holders 
oe 31.. Previously :the paid regular quarterly 
cents per.share-on this issue. 

rugoal quarer dividend. of 59% cents per ‘share on- the 4% % 
Srweg Series A, par $50 per share, was ‘also seclared; pay- 

to holders of record Oct. 31. 
Saigbie cenaeees. that-*tin declaring the dividend ‘of 50. ceats 
sn me commion stock, the directors. established a regular dividend 
polley: at ‘an annual rate of $2; per share, payable quarterly on. the 
= day of: ry, May, August ane Neypaber of each “year.” — 

V..160;-p. 11 sie 


_ Oregon Gas & Electric. Co.—Hearitrg. on -Dissolution— 
The SEC has set Nov. 10 for a hearing on the company’s proposed 
dissolution. 
Company would sell all its electric properties in Clatsop,. Columbia 
and Washington Counties, Ore., to the West. Oregon Electric Coopera- 
tive, Inc., for $130,000 prior to its dissolution. 


Owens-Hlinois Glass Co.—New Acquisition—Can Sub- 
sidiary Sells Assets, Etc.—Earnings for Year Ended Sept. 
30, 1944— 


The company, it was announced on Oct. 20, has purchased all the 
shares of stock of The Toledo Automatic Brush Machine Co.. making 


The: Owens Staple-Tied Brush Co. also a wholly-owned subsidiary ‘of 


Owens-Illinois. Glass Co. which had for many years-owned one-half 


~ the ee the Brush company, the other half being owned by the 


company. The Brush company, which manufactures > tooth 
po hair brushes.and_ clothes brushes, will continue: to . operate 
be a - unit.. 
he directors on Oct. 20 approved the execution of an agreement 
‘by eles Miinois Can Co., a wholly owned subsidiary, to sell-all :of 
its. business, property and assets to Continental Can Co., Inc. of New 
York: This sale had previously been approved. by the directors .of 
‘Continental on Oct. 10, and will be consummated as of Oct. 31. 


gape ss Consolidated Profit and Less Statement 


_ Years Ended Sept. 30— ss. —_ f 
wht, sales, royalties and other operating revs. 178,165, 347 165 417, 595 












































**Cost of sales, royalties paid, patent, develop- 
Pal and other operat expenses._____ __ 137,785,138 123,646,563 
. profit and net operating revenues__._.. 40,380,209: 41,771,032 
general and administrative expenses__ 12,541,088 11,399,598 
: oe Pe on debentures_ 89.375 
ioe b Rapeaet 19,910 7,893 
‘Management mu 588,500 579,000 
Cash discgunts on sales - 1,646,521. 1,525,936 
Provision for doubtful accounts os -. 3,788 ..,, 65.469 
Premium on debentures retired_....-.------2 2 Le 84,994 
Sundry expenses ‘and losses 164,500 583,022 
_ Balance _ ee : 25,415,901 . 27,435,744 
Other “sala a¢--+ 858,079 669,852 
~=------ . 26,273,980 _ 28,105,596 
eitmeeskt to Service “Retirement “Trust NBER babe 1,409,363 1,400,000 
Provision for: . 
_ Federal income tax and surtax......_______ 4,461,620 3,893,900 
PS arene excess. profits. tax a3, 777,500 13.346.270 
State and foreign income taxes____.___-__ oe 20.846 34,278 
jiation refund for the hes 1942_____ eS eee Tavis te 
‘Net profit for “period. _ * 8,543,471 B43t ie 
Number of egy "outstaiding at tha of Sais . 2,661,904 — 
Wermenes Per mare $3.21 3. 54 


oMs *Including ‘hia Sab of manufaeturing plants and: amortization 


of leased equipment: 
p. 1741. 


1944, $3,691,685; 1943, $3,672,591.—V. 160, 


shares ($100 - 


Pacific Finance Corp. of California—To Delist Com. 


The board of governors of the New York Stock Exchange on Oct, 19 
authorized the tiling. of an: applieation- with ‘the ‘SEC -to. strike ‘from 
listing and registration on the 
of the corporation. This action. was taken in- view of the small num- 
ber of.shares outstanding in. the hands of the public-and their. limited 
marketability. . The securty will continue’ on’ the list pending action 
of the Commission.—V. 160, p. 1530. 


Pacific Gas & Electric Co.—$115,000,000 Bonds Offered 
—Blyth & Co., Inc., headed an underwriting group: of 
167 members which offered to the public Oct. 24 $115,- 
as first and refunding mortgage. bonds, series -L, 

3%, due June 1, 1974. The bonds were priced at 104 
and interest to yield 2.80% : 

Ineluded in the offering group with Blyth.-& Co., Inc., 
are:- Dillon;: Read &-~Co:; -Kuhn; Loeb -&~Co.;. Morgan 


Stanley & Co.; Harriman Ripley & Co; Ines The: First . 
Boston: Corp.;. Smith, Barney - & Co.; Lazard Freres. & - 
Co,;-Goldman, Sachs & .Co.; Halsey; Stuart & Co,, Inc.; . 


Lehman: Brothers; Mellon Securities Corp. :Dean- Witter 
& Ce.; Glore, Forgan & Co.; Kidder, Peabody. & Co.; 


Stone & Webster and Blodget, Inc., and Union Securities - 


Corp. 

Bonds. are to be dated June 1, 1944. Interest payable June 1 and 
Dec. 1 at.the office of the. company in San Francisco or at agencies 
of the company in New York and Chicago... Principal is payable, at 
the office of the company in San FPrancisco and at the agency of 
the company in New York. At present the agency of the company 
in New York ‘is Bankers Trust Company «nd in Chicago is Continental 
Illinois National Bank and ~ Trust Co. of Chicago. The~Company has 
no fiscal agent. 

Purpose—It is the intention of the company to redeem on Jan. 1, 
1945 at 10742 plus int., all of its serizs H, 334% bonds due Dec. 1, 
1961, outstanding in aggregate principal amount of $115,499,000 
(exclusive of $257,000 held- in the treasury which will also be re- 
deemed), and to apply for that purpose the net proceeds from the 
issuance ond sale of the series L bonds ‘exclusive of accrued interest) 


and treasury funds in the estimated amount of $6,213,586. The aggre- : 


gate amount of principal -and- redemption premium ($8,662,425) of 
the series H bonds outstanding in the bands of the public is $124,- 
161,425, exclusive of accrued interest from Dec.'1, 1944 to Jan. 1, 
1945, amounting to $360,778. 


Funded Debt and Capitalization as of July 31, 1944 





Authorized tOutstanding 
San Joaquin Light & Pewer Corp. uni- 
fying & refunding. mortgage______ "$15 50,000,000 _ 
30-year 6% gold bonds, ser: B Of 1952 
on RIES: ae Ra Ba ERE PE RE $8,243,500 
Pacific Gas & Electric Co. Ist & ref. eile ae 
; mortgage = 5 ; " 
Series G 4% bonds due Dec. 1, 1964 .218,000 
*Series H 354% bds. due Dec. 1, 1961 115,756,000 | 
Series I 342% bds. due June 1, 1966 : 49,967,000 
Series J 3°02 bonds due Dec. 1, 1970 ~~ 19,448,000 - 
Series K 3°2 bonds due June 1, 1971 24,709,000 
6% 1st pfd. stock, cumul. (par $25)__ 5,600,000 shs. 4,197,662 sh 
542% 1st pfd .stock, cumul. (par $25) 1,600,000shs.- 1,173,163 -shs. 
5%. Ist pfd. stock, cumul. (par $25)_. . $00,000 shs. 400,000 shs. 
Common stock (par $25)____-_--___-_ 8,000,000 shs. 6,261,357 shs. 


*No additional bonds may be issued under the San Joaquin Light 
& Power Corp. ying and refunding mocipes™ except is issued 
thereunder in lie f outstanding bonds. tIt is the int n of the 
com: _to rede these bonds on Jan. 1, 1945. S$ quent to 
July 31, 1944, the any has acquired $257,000 of series H bonds. 
tExclusive of $1,531,000 principal amount of bonds held’ in. treasury. 


Summary of Earnings 




















7 Mos. End. Years Ended Dec. 31 
July 31, 44 1943 1942 1941 
s $ $ 
Total gross oper. revs._ pa Eat 138,592,685 126,781,614 115,353,944 
Total oper. expenses___ 49,976,870 83.178.665 78,626,525. - 70,311,240 
Net oper. revenue____ 37,889,137 55,413,820 48,155,089 45,042,705 
Miscelanéous. inceme__ 75,014 | 388,672 332,566 222,369 
Gross-income _______ °37,964,151 55,602,491 48,487,654 45,265,074 
Interest’ on funded’ debt ° 6,603,059 11,408,186° 11,537,450 11,888, 
Amort. of bond disc & sain 
expense. —-52.----- 465,179 607,086" 817,151" 2. 900,382. - 
“Other inéome-deducts— -. 464,690 488;901 285,695" 257,871 - 
Int: ehgd. to constr.-Cr - 893,987 - 1,693,760 1,271,313 ~: 1,037,142 
Net" income —_____.__ 31,327,209 44,992,084 37,118,671 33,255,366 
Prov. for Fed. taxes on 
Se 18,113,474 22,645,080 14,851,079 10,791,730 
Applic. to min. int. in 
subsidiaries aS MR 1,241 1,270 1,643 2,113 
Net income —.___---_ 13,212,495 22,345,734 22,265,948 22,461,524 


The increase in revenues, expenses an nd other charges for the periods 
shown above reflects, in part, the influence of war conditions and 
the-earnings for such periods are not necessarily indicative of future 
earnings. 


History and Business—Company was incorp. in California Oct. 10, 
1905. Company is an operating public utility engaged, principally, in 
the business of generating, purchasing, distributing and selling electric 
eneergy for domestic, commercial, industrial, agricultural and munic- 
ipal purposes, and of purchasing, transmitting, distributing and sell- 
ing. natural. gas, for. domestic, eommercial,-and industrial purposes, 


State of 
‘The following table sets forth, for the 12 months ania July 31, 


1944, certain information regarding sales of electric-energy and gas 


ut a lJarge part of the northern and central: perts of the 


(all: inter-company and inter-department sales, except for construction - — 


purposes, having been eliminated), revenues therefrom and number 
of customers served: 





Electric . Gas 
Sales (KWH and MCP, réspectively) __.___--_- 7,427,144,229. 121,947,020 
Tevenues . ~ pioaiz07" 434 sates 621 
Saenabaas ‘of total gross revenues__..J--uu4...' * 28.4% 


os 1,024,892 - 750,689 





*Number of Reson ya fey eases 


*It is estimated that ‘seprmetnts 94% of the gas customers ‘were 


also electric cus 

‘Company. is Ro ieee n the business (from which for the 12 
months ended 31, B44, approximately ‘0.6% of its~ gross operating 
revenues was derived) of distribut and selling water in 15 cities 
and towns and certain rural afeas, producing- steam 
in certain parts of the cities of San  Prukatin and Oakland. | 


The only. active subsidiaries of the company are Western Canal ~ 


Co., which tes and sells water in certain rural areas, Valley 
Electrical Co., which sélis electrical appliances in the .cities - 
of Fresno and rsfield and Arlington Properties Co.; Léd., which “% 


owns certain: non-operative. properties. 
Neither the company nor any of ite subsidiaries carries on any 
business outside of California. 
Company’s electric transmission system is iatareomncetad and sup- 
plies distribution systems extending into 46 counties of the northern 
and central parts of California. 


ties (each having an estimated a of 250 + PE os and an 
extensive rural area. Company gas in 

cities and towns and 85 anbscotietsom ton comm 
estimated population of 250 or more) in most of which electric 
energy is alsa. distributed. 

Company also. sells electric oeky at wholesale to various co 
rations, municipalities and miunicipal ageneies, for “jistribution md 
sale in @ number of communities. Also the city of Palo Alto owns 
and operates @ gas distribution system and purchases substantially 
all its gas requirements from the company. 

Company owns and operates 50 hydro-electric | generating plants. 
having a total installed rated cepacity of 1,416,809 horsepower, and 


change the common stock ($10-par) - 


Robert C. Jo: 
baths Taylor &. Co... 


Company energy — 
in 137 incorporated cities and towns, 235 unincorporated communi- 


unities rn having an. 


appurtenant storage and regulating reservoirs, tunnels, eonduits,-trans- 
mission lines,- and- other works.- In addition the company. operates 
two hydro-electric generating plants, haying in-the- aggregate an 
installed rated capacity. of 33,512 horsepower,’under a lease from 
Red Rivér Lumber Co. 

Underwriters—The names of the principal underwriters. and the 
prve amount of series. L bonds underwritten by each are. as 
oliows: 





Blyth & Co., Inc...____ $6,500,000 era McCormick & 
A, C Allyn. &e .Co;,:Irc... $00,000... Ger. $300,000 
Almstedt Brothers ._.... 100,000 A, << Kidder & Co.___- 200,000 
Ames,, Emerich: & Co., Kidder, Peabody & Co.. 2,250,000 
he  Nynreaiee alate” | hee nee 100,000 Kirkpatrick-Pettis Co... 100,000 
Atkinson, Jones & Co... 100,000 - Frank Knowlton .& Co.. 100,000 
Atwill, and Co... __ 100,000... Kujin, Loeb & Co... 3,750,000 
Auchincloss, Parker & Laird, Bissell.& Meeds.. 100,000 
RS eo ae 250,000 W. C. Langley &.Co...__ 1,500,000 
Bacon, Whipple & Co... 200,000 Lazard Freres & Co... 3,000,000 
Baker, Watts & Co, 200,000 Lee Higgimson Corp,_.__ 1,700,000 
Baker, Weeks & Harden. 506,000 Lehman Brothers ~_-___ 3,000,000 
BanKamerica Co; ______ 500,000 Cari M. Loeb, Rhoades 
Bateman,. Eichler. &.Co... 200,000 & O0s4. dee 500,000 
Bear, Stearns & Co....- "400,000 Laurence M.. Marks & 
A. G, Becker .& Co.,. Inc. 1,000,000 ERT ERLE Ee! OE . » §00,000 
Blair & Co., Ine... 500,000 A, E. Masten & Co...__ 200,000 
William Blair & Co... 250,000 McDonald & Co....__ 400,000 
Boettcher and Co,_--__ 200,000 Mellon Securities Corp.. 3,000,000 
George -D. B. Bonbright Merrill Lynch, Pierce, 
We RAS a a 100,000 Fenner & Beane_____ 1,250,000 
Posworth, Chanute, Merrill, Turben & Co... 250,000 
Loughridge & Co: Bis & 200,000 The Milwaukee Co._____ 400,000 
Alex. Brown & Sons___ 700,000  Minsch, Monell-&*Co.._ 100,000 
Brush, Slocomb & Co. 500,000 Mitchum, Tully & Co. 500.000 
H. M. Byllesby and Co., Moore, Leonard & Lynch 200,000 
Wt. i ete ees sc 1,500,000 Morgan. Stanley & Co... 3,750;000 
Central Republi¢ Co., F. S. Moseley & Co.__._ 1,700,000 
A ei eee 1,000,000 Maynard H. Murch & 
Chace, Whiteside & +” peer aves 5 Saale 200,000 
Warren, pS a Pa 100,000 Ww. i. Newbold’s Son & 
E. W. Clark & Co... _- 200.000 °°! Onr i 200,000 
Clark, Dodge & Co.._.. 700,000 Newtierd, Cook & Co.. 200,000 
Coffin & Burr,- Inc.____ 700,000 E. M. Newton & Co.-__- 200,000 
Ceohu & Torrey_._...__-- 100,000 The Olio Ooi. cost} 200,000 
Cooley @ Co...--°--_- 100,000 O’Melveny-Wagenseller 
Courts & Co.2: i... 100,000 & Durst; Inc:....... 200,000 
Curtiss, House & Co... 200,000 Pacific Co. of Calif..__ 300,000 
J. M. Dain & Co._____ 200,000 Paine, Webber, Jackson 
Paui H. Davis & Co._._. 100,000 OUI... tates 1,000,000 
Davis, Skaggs & Co... 100,000 Perrin, West & Wins- 
R. Ll. Day @& Co... _-- 200,000 ME TMB Signed win 100,000 
Dewar, Robertson & Arthur Perry & Co.,Inc. 200,000 
Pemeee os 100,000 Phelps, Fenn & Co.____ 500,000 
Dick & Merle-Smith___. 560,000 Piper, Jaffray & Hop- 
R. 8S. Dickson & Co., WOO >. Bh 200,000 
PS Fee a ae 300,000 R. W.. Pressprich & Co. 700,000 
Dillon, Read & Co... -_ 3,750,000 Putnam & Co.___..___ 400,000 
Dominick Dominick._ — 700,000 Reinholdt ‘& Gardner__ 100,000 
Drexel & Co.____.__... 1,500,000 - Reynolds & Co.__+_..__ 250,000 
Drumheller, Ebrlichman Riter. &- Co:.-. 500,000 
NE Sena 1 100,000. The Robinson-Humphrey > 
Eastman, Dillon & Co. 1,500,000 Co. ~..--- 220k 100,000 
Elworthy: & Co._.._.._ 500,000 =-E. H. Rollins &. Sons 
— Securities DR torus dnsininanicte bale tb 1,500,000 
i Si a Age ets Mean alt 500,000 L. F. Rothschild & Co:.. 500,000 
Estubrook & Co._..._._._ 700,000 Salomon, Bros. & Hutz- : 
Clement A. Evans & ME SiS Racca’: 1,000,000 
ee Smiietee, er pis 100, Schmidt, Poole & Co._._. 100,000 
Fahey, Clark & Co ARS Se 200, Schoelikopf, Hutton & i 
Parwell, Chapman & Co. ~ 200, Pomeroy, Inc. _-..... 250,000 
Perris & “Hardgrove__.. 200, Schwabacher & Co..__- 500,000 
Field, Richards & Co... 200, Chas. W. Scranton & Co. ‘400,000 
The First Boston Corp. 3,500, Shields & Co....____-__ 1,000,000 


First of Michigan Corp. 
The First Trust Co. of 


Shuman, Agnew & Co... 200,000 
Singer, Deane & Scrib- 


3 
$338 8 3833833 


Lincoln, Neb. __..___ 100, ner 2... ae, eee 
Folger, Nolan & Co., Smith, Barney & Co... 3,500,000 
BNE. as 2a 250, Smith, Moore & Co.____ 200,000 
Glore, Forgan & Co... 2,250, . William R. Staats Co.__ 500,000 
Goldman, Sachs & Co: 3,000, Starkweather & Co.____ 200,000 
Graham; Parsons & Co. 700; Stein Bros. & Boyce... 250,000 
Granbery, Marache & Stern Brothers & Co.-._. 200,000 
ee agit = ea i RIES apne 200,000 Stifel, Nicolaus & Co., Aig 
Green, Ellis & Anderson 100,000 RSE AS eee 200,000 
Gregory & Son, Inc:.-. 200,000 Stix & Co... 2.1 100,000 
Haligarter & Co... 700,000 Stone & Webster and 
Halsey, Stuart & Co., Blodget, Inc. ....._. 2,250,000 
ae ag ee +. ceneee cine & ae, inc....-.. - +4 
anna allin e. 00,000 tr Tc iene sinha 3 
Harriman: Ripley’& Co., — * Swiss aterican Geapriis ,000 
BOGE So a 3,500,000. Towrgsend, Dabney wt 
Harris, Hall & Ce., Inc. 1,000,000 SIO 15 en taens 100,000 
Hawley, Shepard & Co. 400,000 Spencer Trask & Co... 700,000 
Hayden, Miller & Co.... 400,000 ‘Tucker, Anthony & Co.. (700,000 
Hayden, Stone & Co.... 700,000 Union Securities Corp... 2,250,000 
Heller, Bruce & Co.____ 100,000 Van Alstyne, Noel & Co. . 100,000 
Hemphill, Fenton & Victor, Common, Dann 
Campbell, Inc. -__._- 100;000 PB, SRR = 58 ener 100,000 
Hemphill,. Noyes & Co... 700,000 G.H. Walker & Co.___ 500,000 
Henry Herrman & Co... 200,000 Walston, Hoffman & 
Hill, Richards & Co... 200,000 Goodwin -.._.._.._. 200,000 
J. J. B. Hilliard & Son. 250,000 Watling, Lerchen & Co. 200,000 
Hornblower & Weeks__- 1,000,000 Webster & Gibson_..___ 100,000 
W. E. Hutton & Co..___ 1,000,000 Weeden & Co.___..__._ ,000 
The Illinois Co. of Chi- Wertheim. & Co... 700, 
Sa ee es SPR a ce 200,000 White, Weld & Co... 1,000, 
Janney & Co._.__---___ 200,000 - Whiting, Weeks. & Stubbs 


Johason,. Lane, Space & 
Cy. SE raining cs 
Johnston, Lemon & Co. . 250, 
s& Co... 100, 
Kalman & 7 200, 
200,000 


Consolidated ee Sheet, July’ 31, pete 


The Wisconsin Company 1,000, 
Dean Witter & Co.__.._ 3,00 
Harold E. Wood & Co,. ° 100,0 

., Woodard-Elwood & Co._ Sep ees 
‘Yarnall & Co... -- ~. 200, 


hanate,- 


















































Property, plant and BPO Ta pp Mack mliedacecensl ....$829,200, 410 
Investments in capital stock of subs..._._.___..._..__-_ Kindler 889. 11 
Other security investments—at cost........----.--.--____ 4,434,914 
Sekiia al Sok ameat oapeate 220,700 
2 posits__ Me 220,700 

Cash on hand, cen deposits, and time deposits________ 564, 
Temporary cash investment (U. S. Govt. secur. (at cost)_._ 11,764,466 
Miscellaneous special deposits... -- 69,212 

Notes and accounts receivable______ «--~~,. 10,493, 

and su or <p ~ byt tt 
Deferred charges’ -__-_-_.-----_ ------.~ 14,621,959 
Total #s--+------------ Piet. se wager 

_ Liabilities— ‘ 

Pirst preferred stock._._....--__-__ aa bias : : ‘$144,270.65 
Common. stock Fe gh ee Sg gem a MBE 156,533,925 
Premiums received on capital stock..._.--_--- 2 iy 
Minority interest in subsidiary consolidated___.._...___-_ ‘17,568 
Funded debt (held by public) ...-.___- v2 27,365 008 

Matured funded debt unpaid__-__-~- Seiseares "49° 
Accounts payable --_-.-~----.---~--_---- ~ 4,353,969 

Drafts outstanding SREP REE IS, + gl er to a 682, 
Customers’ meter and Tbs Meee ae 2,560,971 
RAV ROE DOMMES pace rr eh eens tsa 2,102,581 
Bond interest due -._.__..-_-.--~.-_- ‘ 122,570 
Accrued bond interest—not due_____ ~ 2,003,275 
Accrued taxes for current and prior yéars.___.__-_______ 36,623,319 
_ Reserve for depreciation and amortization__._._.-__________ 176,063,487 
Reserve -for pensions--___ ses mje 574,495 
Reserve for insurance, casualities, ete... 211i. 1,292,601 
.for amortiz. of mv. in- Stand. Pac. Gas. Line, Inc... .2,373;192 
Earned Surplus Cnr es ik es oe tnt chien ies inion sa lbaaadbea al ab qcaies 55,544,119 
oe seehocaites i oi sets in lian ie tes awe ap ipills alec Ralf adage, as 606,401 
RRSE SSE BRB SSRN EEE BAe NR SR ors a Gn AE $894,405,079 


Total 
—V. 160, p. 1741. 
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Pacific Power & Light.-Ce.—Earnings— 
Period End. Aug. 31— 1944-Month—1943. . 1944—12 Mos.—1943 











Operating revenues. —__ $623,663. .- $591,482 .$7)647,172 .. $7,101,702 
Onerating.:expénses. ___ ~ 306,416 262,775 3,501,257 3,087,675 
/ Federal taxes ~....-_. 55.164 50,146 "331_. "585,639 
Other” taxes “22 oo - 52,149 “48,579 608,865 554,542 
Prop. ret. res, -approp. 58,333 58,333 700,000 "700,000 
Amert. of itd.-term inv. seainnck 242 : 411 
Net oper. revenues ._ $151,601 $171,655 $2,033,477 $2,209,435 
Rent. im, lease of plant 19,967 19,547 237,010 232,953 
Other income “(net)__. 1,041 Drit40 7,967 3,300 

Gross income _~_- $172,609" . $191,962° $2. 278,454 $2,445, 

i Mee SoS ms 128,501 ~ 102,951 ~ 1,430,391 ~-1,278,5 
Net’ income — $44;108. ~ $88;111 $848,063 $1,167,134 
my idends -applic. to. pid. stocks.-for period... 458,478 458,478 

. 160, p. 1636. 


Patchogue Electric Light Co.—Sale Permitted— 
See “New. York- State Electric & Gas-Corp:—vV. 152, p. 2405. 


Penick & Ford, Ltd., Inc. (& ‘Subs.)—Earnings— 
(1944—3 Mos.—1943 1944—-9 Mes.-1943 


$1,517,286 $1/445,539 $4,478,254 $4,357,249 





Gross profit and income 
from operations —- _. 











Sell.. adv., gen, & adm. 

supenses  ...5-.+.~-.~ 691,999 648,410 -2,114,118- 2,099,995 

Reet... + bind $825,287 $797,129 $2,364,136 $2,257,254 
Miseell, income (net). — 11,647 15,294 42,011 53,679 

pn I 28x FER PII $836,934 $812,423 ° $2,406,147 $2,310,933 
Depreciation ~~. .--._ 91,365 114,852 325,013 363,612 
Prov. for Fed. inc. and 

capital stock taxes.__ 207,123 207,248 622,620 634,500 
Prov. for Federal excess 

excess profits tax_..- 256,215 215,212 645,933 504,820 

Net. income. —.... ~~ $282,231 $275,111 $812,581 $808,001 
No. shares outstanding_ 369,000 369.000 369,000 369.000 
Earned per share___.-- $0.76 $0.75 $2.20 $2.19 


Note—Provision for Federal excess profits for nine months’ period 
1943. and 1944 is after deducting $56,000. and. $71,800 for post-war 
refund of excess profits thx, which sums were set up as a reserve for 
contingencies.—-V. 160, p. 732. 


Pennsylvania-Central Airlines Corp.—Traffic Gains— 


An increase of 122% in the number of passengers carried by this 
corporation during September over the same month in 1943 has been 
reported by J. J. O'Donovan, Vice-President. Considerable gains were 
also reported in both air mail and air express totals for the month. 

The corporation carried a total of 52,188 passengers over its busy 
skytracks during September, as against 23,412 during the same month 
a year ago. The Capital Airline is now operating with 14 of its 
original pre-Pearl Harbor fleet of 23 planes, but an announcement 
made this week in Washington states that three more transport air- 
planes are to be.returned-to. the airline-by. the Government within the 
next few weeks. Although several weeks will be required to reconvert 
them for commercial purposes, when these additions to the fleet are 
placed im service, PCA will be in a position to augment its ‘present 
frequent flight schedules even more—making available to air travelers 
more seats and more flights... 

During September PCA. carried 459,088 pounds of air mail, an in- 
crease of 21%. over the-same -month a year ago; air express totaled 
470,150 pounds, representing an increase of 7% . 

Early in November PCA is inaugurating service to Huntaville, Ala., 
‘on the Birmingham segment of the airline's southern route.—V, 160, 
p. 1408. 


Pennsylvania Salt Manufacturing Co.—Secondary Of- 


fering—Blyth..& Co., Inc., made a. secondary offering, 
Oct. 25, of 3,500: shares of capital stock (par $10): at $38 
per share, with a-dealer concession of 70 cents a share. 


Stock Split-Up. Approved— 

The stockholders at their.-annual- meeting at ~ Philadelphia have 
approved an increase “in the authorized capitalization of the company 
from $7:500,000,, consisting of 150,000 slrares ($50. par) ‘capital stock, 
to $10,000,000, consisting of 1,000,000 shares {$10 par). On’ and after 
Nov. 2, “eS —Tt will be «carried. on in the new $10 par stock.— 


V.. 160. -p. 

—V. 160, a Tat. 

- Philadelphia. - Electric - Co. —- $130,000,000. Bond . Issue 
Oversubscribed—A-snagion-wide ‘underwriting ‘syndicate 


Philadelphia Electric. Co,, 


.in-~-the-transmission, -dis 


which will.be outstanding en the issuance 
of the bonds offered thereby, Will aggregate $4,125,000; compared with 
$5,100,0¢0. on” the presently ‘outstanding—bonds. ’ 
~ Histery. and. Business-—The - company. was. incorporated in .Pennsyl- 
Vania on Oct. 31, 1929; by agree roement of merger ‘and consolidation 
dated. Aprit 13, 1929, between Phila delphia . Electric Co}, . Philadelphia 
Suburban-Counties Gas & Electric Co., Schwenksville Gas Coa.; Perkio- 
mén Township Gas Co., and Lower Frederick Township ‘Gas Co, 
Since its ‘incorporation, in 1929,° the company has ‘purchased the 
properties and franchises of eight Small electric or ‘gas’ companies, 
Company ‘is. engaged primarily in the production. and purchase. and 
tribution and~sale-of -electricity and gas in 


southeastern Pennsylvania. Of its total operating revenues. of ~$94,- 


’ 645,595 for. the 12. months ended Juhe 30, 1944. (including: operating 


' Tevenues. received .from. subsidiaries) ; 


‘ steam and other . subsidiaries. 


approximately 90% “was derived 
from: the sale‘ of electricity, 9% from ‘the sale of gas; and 1% -from 
the»sale- of- steam, In-addition; the company controls; through owner- 
ship, directly,. or. indirectly, .of or — voting stock, various electric, 


' operate production ‘or fate tediga ag lities located :in “Pennsylvania, 


- delphia and in southeastern Pennsylvania adjacent to 


or’ in “Maryland Or New’ Jersey, States ‘contiguous to ‘Pennsylvania, 
for the tion. or transmission: of electric power used .largely to 
supplement. the production of the company’s own plants, 
sidiaries relatively small in- size are engaged in the sale of electricity 
or: steanr. in limited’ areas’ in’ Pennsylvania, and one such . subsidiary 
is engaged. inthe sale of -electricity in-northern Maryland. > 
The company. has.various. contracts. under which electric energy is 
transmitted on the lines of other companies. across all or part of 
adjoining States to points in New Jersey, Pennsylvania, Delaware, 

Maryland and. elsewhere. ; 
Company ‘supplies electric service in the City and County. of Phila- 
iladelphia. 


The ‘territory served» embraces an area of about .1,552. square miles, 
with a. population of approximately 1,931,000‘ in’ Philadelphia and 
748,900 in -adjacent territory as of Dec.‘ 31, 1940. Company is dis- 
tributing sek in the territory served by it without competition 
from municipal electric plants or other electric utilities, except that 
the company renders electric. service to a few customers in or adjacent 
to-the Borough. of Lansdale in which said Borough also renders such 
service. Company supplies at wholesale substantially all of the electric 
energy requirements for the Northern Division of Delaware Power & 
Light Co. which embraces all of New Castle County, including Wil- 
mington, Del.,-under a-contract- which runs until terminated by either 
party on 24 months’ notice, but. which may not be terminated before 
Dec. 31, 1948. For the 12 months ‘ended June 30, 1944, revenue 
received under this contract amounted to $2,360,744, or 2.5% of the 
company's total operating reverie. Company also supplies a part of 
the electric energy requirements of two subsidiaries operating in 
southeastern Pennsylvania and northern Maryland. 

The electric generating facilities of the company and its subsidiaries 
are cperated as a unit under the direction of a central load dispatcher 
to secure the greatest. possible overall economy. For the 12 months 
ended June 30, 1944, the company’s electric energy requirements (in- 
cluding net interchange energy receivd by the company) were sfup- 
plied in part (approximately 71%) from its own generating plants 
(953,110 kw. rated installed generating capacity) located in Pennsyl- 
vania, in part (approximately. 24% ) from the Conowingo and Deep- 
water plants (252,000 kw. and 53,000 kw. rated installed generating 
capacities, respectively) of subsidiaries located respectively in Mary- 
land and New Jersey, and in part (approximately 5%) from other 
utilities. ‘The Conowinge plant is cohnectéd with the company’s lines 
by transmission~lines- owned by subsidiaries of the company and the 
Deepwater plant is similarly connected over transmissicn lines across 
Delaware owned by Delaware Powef & Light Co. -Through trans- 
mission line interconnections, additional electric energy is made avail- 
able to the company under jnterehange contracts with Public Service 
Electric & Gas Co. (New Jersey), Pennsylvania Power & ‘Light Co., 
Pennsylvania Water & Power Co., and Safe Harbor Water Power Corp. 
Additional electric energy is also available to the company through an 
interchange contract between Deenwater Light & Power Co., a sub- 
sidiary of ‘the company, atric Atlantic City Electric Co. 


Comp: supp 
stantial tions of Delaware, Chester, M@nt, and Bucks‘ coun- 
ties, and @ small part of Lancaster County, southeastern Penn- 
sylvania.near Philadephia. The territory served embraces an area of 
about 1,028 square miles, with a population of 737,000 as of Dec. 31, 
1946, estimated: from U...S. Census reports. Company is. distributing 
gas in the territory served by it. withaut.competition from..municipal 
gas plants or other gas utilities, but does not supply gas service in 
the City of Philadelphia, whére thé municipally owned gas works are 
operated under-agreement by The Philadelphia Gas Works Co. 

The company. now supplies the entire gas requirements of Delaware 
Power & Light Co., serving Wilmin ton, Del., and vicinity, and of 
Consumers Gas Co., serving. Reading, "anid vicinity, under contracts 


which . may © be. terminated by. either party on 24 months’ -written. . 


notice. -For the 12. months ended June 30, 1944, .the gas sales to 
these two companies produced revenue of $1, 214,929, which was -ap- 


- proximately 14% of the company’s gas operating revenue, or 1% of its 


ng 
headed by Mellon’ Securities Corp. and ‘The First ‘Boston | 


Corp., as joint. managers, and: 


more than 125 ; 


members, offered Oct. 20 $130,000,000 first and refund- | 


ing mortgage we Toot oot of Leroy $65,000,000 Pring 
«mature on Nov. $65,000, on,-Novy.. 
“The. 1967 -series -were : offered: at~ 10042 -to ‘yield -2.72%, 


and the’ io4ese series ‘at 100° of yield’ SIE: en issues 
bscribed. 


have been oversu 


The 1967~ series- bonds will be Vededniahie in whole or pest’ on’ ‘30 
days’ notice "at prices ranging from 104: if ‘redeemed before Nov. 1; 


1947, to par on’ Nov; 1,/1966. ‘The: 1974: series: bonds, :similarly~call+ ~ 
°30- days’ -natigg, : wil) be redeemable at prices: : 


‘able ‘in whole or part 
decreasing from 103 i 
Nov. 1, 1973. 
Purpese—-Entire net’ proceeds will be used to pay the principal and 
redemption premium (aggregating 106% of the principal amount, or 
$137,800,000) upon redemption on or about Dec. 1, 1944, of the out- 
--standing $130,000,000 first and réfunding mortgage bonds, 3% % Papeerrn 
due 1967, which -were issued after March 1, 1937.. Such -proceeds -wil 
he’ augmiented ‘treasury. funds or the proceeds of short-term ieak 
to *the7 ext@Mt necessary to pay any balance of. such” principal 
‘redemption premium. and to pay accrued interest payable upon 
“redemption. It is~ cy one i 65 
pone. loans: necessary will not exceed $4,000, 


Capitalization Giving. Effect - he sans Financing. 
“ Authorized. Outstand’s 


‘redeemed before Nov. 1,°1949,;° to par on 


Pid. "athek ($100 path cumulative: 


4.4% series (shares). --.. > st “500,000. $27,472,000 

Unclassified (shares). —.._.---.--.----- iget Tit ,000,000 None 
Premium on 4.4% pfd. stock_.>.-..---.- ite ye oe “A me pons 
Suhsidiaries’ . . stock, par value_______---_- ‘one 000,04 
Common stock, no par: 

$1 div. pref. com Taek {cumul.) (shares)... 2,368,943) 


Pir 12,631,057 { 137,816,005 
st and. refunding mortgage bonds: 
rice Unlimited. 65,000,000 


2%4%> series due 1967_ 





2%4% series. due. 1971__=_. ~~. --+-~-- Staten 
2% % series due 1974... += Uniimited. 65,000,000 
‘Subsidiaries’ total long-term debt. 2.0... --- a... - 31,866,037 


Earnings (Philadelphia: Electric Co. and Subsidiary Companies) 
eu Pes ae for Calendar ¥: : : yond -< 


. 1937. 
fae 


eae 


mn 
i944 ete mos. y 50. 393 
The annual interest” _isaatass on the wi at of ps oe 





Unlimited 20;000,000 





‘that rae duals of short-term : 


total operating revenues. 


yiduring the.12.months ended June 30, 1944; manufactured 


. Company 
subStahtially 60%. of its gas reauirements and purchased the balance 


from Rainey-Weod. Coke -Co. at Swedeland, ~near Conshohocken, ‘Pa. Ss 
under, contract extending to Jan.:1, 1955,» ie? 

- Underwriters—The names of ‘the several ‘underwriters, and-the- prin- 
cipal amount of the bonds: ‘underwritteh by eath, “respectively, are as 
follows: 






































rincipal ‘subsidiaries’ own or - 


Other -sub- .. 


Wm. P, Harper & Son, & Co.. ETA 50,000 50,000 
"Harris, Hall. & ) Co...(Ine.) = 25-22-2252 2_h 875,000 - 875,000 - 
Hawley, Shepard & Co. .22-«-.sss0-5 pttic st 150,000 - 150,000 - 
) Mayden,.Miller.@ Co... =. sss - 2: 250,000 
Heller; Brucé & Co. 2-22. _- (Sab itis biatitlnsS 150,000 150,000 
Ve..0.ae, eee a Ben oS ee - 108, \ .40Q)060 
Hornblower, & . Weeks... = . » 875,000 - 875,000 
The Dlinois. Co. of. Chicago... 250,000 250,000 
Edward D.. Jéonés 25.C0o. 50,000 aan 
Johnston, Lemon &~Co..- 5 125,000 125,000 
Kalman & ig RONG dale Ee ON SO en res ge 100,000° , 000 
Kebbon, MeCormick & Oo... 2... -- = Paden tee 50,000. 250,000 
A. M. Kidder & Go.---~--- ~~ = away = - 100,000 
Kirkpatrick-Pettis: Co. “2.22 23.swe ee eh -150,000 
Ladenburg, Thalmann -& Co Be saci orcpte nde 2500-000. - 2,500,000 
Laird; Bissell & Meeds_~_--—-__-_-_-___- ot y = 
W. C. .Langley- & Co... __ pelt ae a oe . 1 2eb Ree “288,000 
Lasard :Preres- &-'O0. 3. ne 8 ee 2,500,000 .2;500,000 
Lee: Higginson Corp... 2 2 or  1,250,000° Ey 
LOnman -Mrethiers «oo es 2,500,000 2,500,000 
MeéCourtney-Breckenridge & Co... 50,000 ~ 50,000 
copes sey ES, SE bE EE ae Re 150,000 . . 150,000 
Laurence: M...Marks:.@&-Cé@sii 183 ean 350,000. - 350,000 
TRO Milwaukee: Coes 2555s 350 wer 000 
Minsch, Monell-& Co,...-.--..-.-_........_ 100,000 : 
Moore,’.Leonard & Lynéh uw 150,000 000 
as Ne I cS ee ae 1,250,000 ~ 1,250,000 
ulamey,- Rose 26: C0.i 125, 125,000 
Newitrwer.-& Wane... oe 50,000 50,000 
So BE, ewe: Gi Ces eo ns ,000 350,000 
SE ON «Oe ee ata 125,000 . 125,000 
Pacifie Co. of California... - Ge Binds Aa IRS 00,000- 100,000 
Paine, Webber, Jackson: & Curtis....._...._ | 500,000 . 500 
Perrin, West & Winslow, Inc... _ Sidhe tiie disi koe 50,000 50,000 
Astaie Perry Co, Tae. 350,000 - 
Peters, Writer. & Christensen, Inc... __.. 100,000 pred 
eee, De re ee 1,250,000 " 1,250,000 
Pulllps..Schmertz @ Co. oe 50, 50,000 


lies manufactured i520 Btu.) ths -sérvice in sub- ~ 


) 
, 


4 


Name— ; ; 1967 Series: 197¢ Series 

» Mellon - Securities -Corp.__-_____- SOLE (EP cae NG $2,500,000 - $2,500,000 

» The First Boston- Corp._-_~ -+--==~--+---~-+-- 2,500,000. 2,500,000 
A. C. Allyn ~& Co.; Inc.~___- st Wing 2 aT atc nae 1,250,000 1,250,000 
a Brothers’ tah ST a eet =o re ieee 75,000 15;000 

» Geo. Applegate 2-220 Sisbcate Bes a a £0,000 ‘50,000 

; ‘Aockiomaaae Parker »& «apm. gm CA soho Ad ee 250,000 : 250,000 . 
-Bacon, Whipple & Co: ART set 250,000 ‘250,000 
Baker, Watts = Ra ee See 250,000 ‘250,000 
Baker, Weeks & Harden_-_-_-.--~=----_----- 250,000 
Ball, Burge & Kraus... se 125,000 125,000 
Ballou, Adams. &- Co., -Inc.:—_- SRE Bee ER 50,000 . 50,000 
Bear, Stearns co: cb > ee RR — ~° 1,250,000 1,250,000 
A. °G. Becker & Co., Inc. SI ctl BR gh Std 4 pe yen . $25, ~ 425; 
Blair & -Co.., a RR oe aE eR ee FS heed PAE les Pee A ‘1,250,000 1,250,000 
William Blair & Co. ot PA, Bost ee 250, 250,000 — 
Beettcher-wkt: ©0068 i ots ee es 125,000 . 1255000 

_ George D. B. Bonbright & Co. 2020222 100. / 

- Bosworth, .Chanute, Loughridge: &: ra ae 100,C00 100,000 
JC. Bradford & Co. 2s 100,000 » 100,000. 
ee ee & - | “OWES crak wih cit Soinladeerren se ee ,000 500,000 4,234 

ru Slocumb Weiseninhcnauvies Seese ee ake 50,000 50,000 Customers’ ( 
H. M. Byllesby é& Co., Inc...-_-___.---_--.--- M6OS0P' :. 260,000 Gther metered rent ne enn i oe 309,816 
Central. = ie ace _ 875,000. >: 875,000 Reserves: fe tet Nae. ee Tl FES toe ma 
Chace, Whi ‘& Warren, MSE RY Bese oer Poe 0,000 - ~ eR Depreciation PS SR" Bint gO Te Ts Os / 65. 224.362 
Re COR er nag get 7. RE > roo Sten pan RE ee ee 
Coffin & Burr. Inc.--.——-—_----__-----_----- 875,000 =—_: 875,000 Employees’ provident (for payment of pensions) _—___.._ 2. 
SS, RINGS Ae 0», ANB ~ 100, , ‘Injuries and damages____-. .- me 
coome = pp esuas ssl aieieiaiaiaianalaneiaeaieetaiaiantenceee 125,000 wee Replacement of. facilities of others... 360.900 
ruttenden & Co. a2----=---= 100,000 Contributions in aid of pmetien 3 ois chon wes +. 2,595.962 
Curtiss; Mouse @& Oo... - 28 lt 125,000 125,000 -snNet excess —__ EWE E ERT ge: ae can. PNGB 
RE, eh AP ies tS 100,000" ~— 190.000 genius rears aap dee oa, Sneans 
Davis, Skaggs & Co AREA ESAS AA crt nes pe as. 50,000 ‘50,000 Bhs ie ie rey omen sores MNS 
RL. Day & Co. a2- 9 oon 250,007 250.000 total _:$402,047,413 
Dickson ‘0 EE IO GET ES ,000 | RENE i mre its. Gaiam bees me ee eee . 
Prancis I, du Pont & Co... Fenton 10;000 nelsinsy ak tithes over »™ount of investments in capital stocks of | 

-_-Rastmen, Ditton Co... 1,250,000 < 1,250,000 ©‘ bSidiary companies consolidated. ; 
‘Fonita OES Odrp so stk 875,000 875.000 i 
Fstabrook ° & Co TB Poke ee Meee ao 2 AE Rcacagee Dae Sas 875,000 R75.000 Bescon oete ‘Seeks to Void. Award of - Bonds— 

' Clement A. Evans @& Co., Inc. ~~~... 100,000 100,900 -A.. stockholder of the company has filed a eS ” equity _the 

: ee innent : Sane Sethe Sea sted ue botee Seieitiin Gon unk tad Pen 

anael]. Mpa ME Pig ON Oe RN cn I Rea 109,000 4 s Corp. and e t 
Perris & Ha 2 ka eure ~~ + 125,000 _Corp, pat Tt Ae a 2%4% bonds cerns -. competitive 
Piel; Rinhards @°Oo.. 10:00 188,000 blading’ “be declared, null-and void.” PR ong ears asked tha the leo 
The First: Cleveland . Corp.._......-. ek -. 150,000 150,900 . entered “into between “the” eompany~ syndicate tot t of 

rst of Michigan: ite wet ae BR eh eh a nn 250,000 ‘the ‘bonds iitag ie declared) null and void. 

eer, eee & 0), Seam Se ol -- "400.000 = Phe--pleintiff,. Augustus ‘Trask Ashton. in is ones alleges. that the 

idk de dicen dearer end ~) ioe a ee. 3 ee ates § cago ds and. its: as: from’ bid- 

; OU Re Pe 8 So se 1.250.000. - 1,250,000 . - or wither of the. he ive. $65 MK 

| i achs 2 Ca. _ 2,500,000... 2;500,000 r 

pa Oe tee JL.» CROG,AOO~ 8 5AA,000. - 

ae ry--Morache- fede ee SSRN. -ORREAND 
Fallearten: a Cnn 2 aaa, See tl. - VS RRLONQ> ~~ RTE A 
Halsey, Stuart & Co., Inc...) -.2__.._-: 2,500,000 - 2,500,000 





Name— 


Putnam OR a ia a cia Se 150 000 , 
Reinhokit: & Gardner... -2- 2 100,000. igaaee 
muemenes OS Os ao a ere 250,000 000 
BRR RRS IE SS RE Ra fs 8 250,000 Jeh.o00 
The. Robinson-Humphrey Co... 150,000 150,000 
E.-, Rollins & Bens; Inc; 1,250.000 1,250,000 
L.. F. Rothschild & Co... «850,000 ~~, 850,000 
Salomon. Bros; & Hutgler.......- 1,250,000 1,250,000 
Sens, Demanie e “= “ 100,000°~ ~ 100,600 
Schwabacher & Son.._..................... 250,000 250,000 
Chas. W. Scranton & Co... st 125,000 125,000 
ce ndjiesge shh Bi, ED OE EE SGI A ME: ARRAS RIEL TO 1,250,000 1,250,000 
Singer, Deane & Scribner___._____ >. 150,000 1 
Wiitem: - Ba Gees Ce. soe 125,000 125,000 
Starwenmern«®. Oe. 3 150,000 . 150,000 
Stain. Bes, Oe: OVER ai ee a ee 250,000 | 250,000 - 
Stern: Brothers .@: Oe.o oe Pe 250,000 ,000 
Walter Stokes @& Co.22 220 100,000 
Stone & Webster and -Blodget, Inc,__.__--.__. 2,500,000 2, ’ 
Stroud & Co., Ine... PR RAL IS. 350,000 - : 

Swiss American a SR bia rR AN al. oe : gt 
AMINE BE OO feo es a hn 52 Etied 000 100,000 


Townsend. ey F my Tyson 
Spencer Trask & .Co. 

Tucker, Anthony & 
Union ‘Securities, Corp.——_ ++... __-i-.< = at ( 
G: BH: Walker: @¢-@0.- - toc a a eee ee 
Weeden: Sc. 00. Si 6 on nat etn i 
Wertheim & Co... , 


oe 


Dean Witter i AR pe RR A ih 8 ue ss 
arold Co 
Yarnall ce Sb ical i lana thaibaadtania 


. Consolidated: Balance Sheet; June 30, -3944-- 
Assets— ’ ; 











Utilitv plant (including intangibles)... $427,741,257 
BOONE gi cel oi So a ee ks tae “781.471 
Post-war excess profits tax credit____. ihc saihlog- nants atom “s ‘94,202 
Fund ROOCOUINS ais ee a ee 2 7,713,225 
Notes and accounts, not currently receivable___ Rae fs nagerit am iaatae? 
| Oeeen Be OI FAR I OT Bek ee? OROGEE GS tes SS CRT one a dee 17,AITAT6 
Special deposits... ns ok se nk eee cs RS 
Temporary cash investments, at costo 2202 = | 1,836,776 
Notes ‘receivable. 005. ice eee eee te See ee 
Accounts recoivable’ 422) 82000) be ee “ne ; 
Interest: resetveatle i ee i aa Geer ry 47, 
Materials, supplics and merchandise. __ Pe 5,699,318 
Prepaid. insurance, taxes ‘and rentals_._._ 18 Ss ME oe 637,011 
Unamortized. debt. discount -and. expense ic ah Ghoti a ok 5,978;467 


Unamortized cost. of determining ‘original’ cost of - Vitliity RE fhe 


plant and installation: of continuing. property . records___ 
Unamortized .expenses*tn “connection with redemption. and 
~-exchange of. preferred stock... 6 
Other catteres and. unadjusted items 


Total 
Liabilities— : ; 
4.40° .preferred ebecik ($100 PAP) W.2- 4 oe 
Premium on: 4:4% preferred stock ; : 
“Commons 











‘Philadelphia Electric “Power ‘Co, 8% 
Long-term ~debt:- 
Accounts payable, trade2..--- = 


Se ee em eine op ed geen nie co ang an em teges sae ph aaa tea 





Bm an at ne ee agen 0 om me etn Db wm Bw ain oe a oo ane etn en 





Payrolls . payable 

Accounts payable to affiliates not consolidated. oe Mag Aa, 

Dividends \declared 

Matured.bond interest... 

Customers’ - deposits : ; 

Taxes accrued: 
Federal income 
Federal excess 
Other ree 


Oe te ae gee ae aa eee ae ne an we be oe ee ee eg oe 








iw cat i he com higiin apm o> cae Sram stn enw 








a a a ee ee 


‘Other: caistent: and. 


Unamortized premium. on :debt...o...0- 222 -- tet 




















Saainate eft ao aaah recat obi reouite 


tae id of. Mellon Securities. Corp. and 
as 
- Mr. Ashton also .alleges that if the contract fer the 


to aubmit 


= 


t 
sale of ~the 


. 


1967 Series 1974Series - 
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bonds to the Mellon-First Boston syndicate is performed, ‘‘the Phila- 
delphia Electric Co. will -suffer-a-loss well in excess of $1,000,000, 
which it ‘would have realized had the sale been conducted in accordance 
with the law and in a competitive market instead of the closed market 
resulting from the illegal and wrongful plan.” 


Weekly Output— 


The electric output for the company and 
week ended Oct. 21, 1944 amounted to 130,931,000 kwh., 


its subsidiaries for the 
an increase 


of 6,019,000 kwh., or 4.8%, over the corresponding week in 1943.— 
V. 160, p. 1741. 
Pere Marquette Ry. Co.September Earnings— 
1944—-Month—-1943 1944—-9 Mos.-—-1943 


Period End. Sept. 30-—— 
Gross income Pe. 
Fed. & Canadian inc. 


$4,601,948 $4,585,839 $43,006,740 $41,147,614 


& exc. profits taxes_ 244,814 525,995 4,217,490 5,484,140 
Other railway taxes 215,655 233,532 2,021,902 1,921,946 
Net operating income --_ 399,513 395,429 3,836,981 4,932,363 
Balance to profit & loss 227,893 206,867 2,282,074 3,168,737 


Philadelphia Transportation Co, (& Subs.) —Earnings 


12 Months Ended Sept. 30 1944 1943 1942 
Operating revenues ___~- Spon wenn $55,199,€99 $56,323,379 $54,842,834 
Maintenance _____. i hae oe eS 9,021,605 8,176,734 17,777,588 
Depreciation & property renewals_. 3,115,328 3,392,854 3,355,212 
Power operation __-.._._..~------ 3,869,643 3,828,493 3,792,055 
Conducting transportation. _..--___ 18,763,788 18,141,669 17,819.071 
General expenses, incl. aecidents__ 5,114,030 4,817,777 4,750,218 
*Prov. for abnormal oper. exps. & 

other contingencies _~ ..--.--- 600,000 2,100,000 1,800,000 
Provision for increased Jabor costs 2 ee cere PR cn Aa 
Taxes, incl. payments to City of 

Philadelphia under 1907--agree- 

ment, excl. income taxes..______- 2,749,673 3,274,088 3,261,410 








Operating RETR A netgen fa $10,529,949 $12,591,764 $12,287,280 
Non-oper. inc., incl. net cap. gains 588,428 399,863 231,099 


~~ $11;118,377 $12,991,627 $12,518,379 





Gross income —_....._. 





Rental of leased lines... ----.__ 3,173,031 3,250,442 3,141,796 
Miscellaneous deductions —___.--_- 116,324 262,683 256,995 
Interest on funded debt ~...___~ 3,001,040 3,140,765 3,193,474 
Prov. for inc. & exc. profits taxes 3,423,000 4,710,000 4,221,100 

$1,404,982 $1,627,737 $1,705,014 


Balance TOM cs BARRIOS SRDS Nar ae oe 


*This appropriation made at rate of $200,000 per month for the 
years 1944 and 1943, and at rate of $100,000 for 1942, 


To Extend Voting Trusts— 


‘The holders of common stock voting trust certificates, representing 
substantial holdings of shares of such stock, have expresséd a desire 
that the common stock voting trust agreement be extended for a 
further period of five years from Jan.-2,-1945. 

The voting trustees, now composed of Charles E. Ebert, Bernard J. 
Kelley, A.‘A. Mitten and Allen H. Crist (the latter having heen substi- 
tuted for Johh A. Green, resigned) have agreed to continue to act in 
their present capacity. ; 

The holders’ of participating preferred stock voting trust certificates, 
representing substantial holdings of shares of such stock, also have 
expressed a desire that the participating preferred stock voting trust 
agreement be extérided for a further period of five years from 
Jan. 2, 1945. The voting. trustees, now composed of Joseph Gilfillan, 
William C. Harter, Marshall S. Morgan, Jeremiah J. Sullivan, Jr. and 
Percy C. Madeira, Jr. (the latter having been substituted for J. 
Willison Smith, decéased), have agreed to continue to act in their 
present capacity. aig 

Holders of voting trust. certificates desiring to accept the extension 
should sign a letter of transmittal and forthwith transmit it, together 
with their certificates, to. Drexel & Co., agent, 15th and Walnut Sts., 
Philadelphia 1, Pa.’ The certificates will be promptly stamped by 
Drexel & Co., agent, to indicate acceptance of the extension and 
returned without expense to the holder.—V, 160, p. 988. 5 : 


Phillips Petroleum Co. (& Subs.)—Earnings— 


Frank Phillips, Chairman, and K. S. Adams, President, on Oct. 25 
stated in part as follows: ‘e 

*‘In the report to stockholders for the first six months of 1944, it 
was stated that the company contemplated the compliction of 500 Wells 
before the end of this year. To date, 425 wells have been drilled and 
it now appears that approximately 600 will have been finished by the 
year-end. Net production of crude oil for the month of September 
averaged approximately 82,000 barrels per day. This record level of 
production reflects the initial development of reserves recently dis- 
covered. In the new West Edmond Field, near Oklahoma City, the 
company has completed 25 producing wells ard drilling operations are 

‘in progress on 43 additicnal weils at this time. . 

‘Since the formation of the Foreign Department a few months ago, 
acreage or exploration rights have been acquired in Canada, Venezuela, 
and Colombia. and a test well has been started in Canada. 

“The company’s manufacturing facilities have coiitinued to accom- 
plish steady. and substantial increases in output of critical war prod- 


ucts.” , 


Period End. Sept. 30-—— 1944—-3 Mos.—1943 1944-9 Mos.—1943 
: bs ea 3 4" 


RS meme ~~~ S $ $ 
*Gross income. _..~_- 55,233,967 41,135,887 149,539,094 115,292,427 
+Cost and exps., taxes 

“(other than Federal 





taxes on inc.) and int. 38,392,212 27,434,942 103,186,797 76,020,453 
Res. fer depl., deprec., 
devel. costs. & retire. 8,487,181 6,897,088 22,929.289 18,852,802 
tProv. for Fed. taxes 
On tneeme — 0 2 2,361,750 3,210.000 ©,425.645 9,480,000 
{Net profit __._.- 5,992,824 3,593,857 -14,997.363 $10,939,172 
Average shrs. outsdg.__ 4,916,987 4,727,673 4,916.987 4,590,595 
Net profit per share___ $1.22 $0.76 $3.05 $2.38 


*Does not include inter-company business or gasoline taxes collected 
and paid to Federal and State Governments, +Cost of products sold, 


and general expenses, taxes (other than Federal income taxes) and ~ 


interest. iThe provision for Federal taxes on income for 1944 is net 
after deducting a refund of prior years taxes of a subsidiary company 
in’ the amount of $182,250. ‘$After the third quarter, 1943. report to 
stockhclders was issucd, 2 registration statement was filed with the 
Securities and Exchange Commission, including an income statement 
for the nine months of 1943. In this statement, net profit was-re- 
duced to $10,439,172 in order to provide a reserve of $500,000 for re- 
. newotiation for 1943, recorded during the fcurth quarter of 1943. {In 
July, 1944, the company was notified by the Navy Department Price 
Adjustment Board of a finding that no excessive profits were realized 
on contracts or sub-contracts for the year 1942. Accounting and fi- 
J : data tor the year 1943 have been filed with the RFC Price Ad- 
tment Board. For the third quarter and the first nine months of 
provisions of $465.000 and $1,045,000, respectively, were charged 
against income to provide for war contingencies, including renegotia- 
tion. It is the opinicn of the company that its liability on renegotia= 
tien for 1943 and 1944. after appropriate Federal ircome and excess 
profits tax credit, will be less than the provisions made therefor as a 
part of the provision for war contingencies.—V. 160, p. 1083. 


Pitney-Bowes Postage Meter Co.—Extra Dividend— 
The. directors on Oct. 23.declared an extra dividend of.10 cents per 


share and the regular quarterly dividend of 10 cents per Share on the . 


outstanding capital stock, both pavable Noy. 20 to holders of record 
Nov. 1. An extra of like amount has been paid on the same day in 
preceding years.—V. 160, p. 870. 


‘Pittsburgh Cincinnati Chicago & St. Louis RR—Tem-_ 


porary Bonds Ready for Issuance— ' 


‘Kidder, Peabody & Co. and Drexél & Co., as representatives of the 
purchasers of $23,735,000 of genera! mortgage series E 3%%% bonds 
of this road. announce that these bonds will be available for delivery 
~ oy galaaae form in New York on Oct, 30. See offering in V. 160, 


Pittsburgh Coal Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-12 Mos.—1943 
Sales, oper. and/oth. inc. $15,090,637 $15,935,068 $59,940,327 $54,512,162 
Cost of sales, oper: and 





gen. expense, etc.__ 12,527,073 11,906,228 50,649,892 47,158,748 
Int. on long-term debt — 39,446 65,301 190,332 301,939 
Deplet. and deprec.___— 982,718 1,038,041 4,039,483 4,029,354 
Prov. for ine, taxes— 

U. S. and Canada___ 633,833 341,210 2,311,849 $98,112 

State: 2S tel 41,498 23,391 177,902 128,967 

Net profit before mi- 

nority interests _ $866,069 $560,897 $2,570,869 $1,995,042 
Minority interests’ in 

subsidiary companies_ 52 53 153 201 

Net profit 2022 Moss $866,017 $560,844 $2,570,716 $1,994,841 
Earns, per share on 

349.470 shares of 6% 

preferred stock ___._ $2.47 $1.60 7.35 $5.70 


Note—This being an interim period, the results as now reported are 
subject to annual audit and any necessary year-end adjustments re- 
lating to inventories, reserves, etc. Net profits for the respective pe- 
riods include profits of Canadian subsidiaries. With the exception of 
a Canadian subsidiary for which excess profits taxes of $75,694 have 
been provided, the ccmpany has no excess profits net income and no 
provision for such liability has been made.—V. 160, p. 1530. 


Pittsburgh Coke & Chemical Co.—Files Registration 
Statement— 


Company (formerly Pittsburgh Coke & Iron Co.) Oct. 20 filed 
with the SEC a registration statement covering $3,400,000 first mort- 
gage bonds, 342% series, due Nov. 1, 1964. Proceeds will be applied, 
together with additional funds of the company, to redeem at 103% 
the entire outstanding funded debt of the company, consisting of 
$3.455,000 first mortgage bonds, 442%, series A, due March 1, 1952. 

The new bonds are redeemable at the option of the company as a 
whole or in part by Jot or for the sinking fund upon at least 30 days’ 
notice at 102%% for the first four years and thereafter at prices 
decreasing %% each four-year period. 

Tt is understood that Hemphill, Noyés & Co, will head the under- 
writing syndicate. . . 

J: H. Hillman Jr. is President and R. M. Marshal! is Executive 
Vice-President of the company.—V. 160, p. 1530. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End, Sept. 30—  1944—-Month—-1943 . 1944—9 Mos.—1943 

















Ry. oper. revenues... $2,907,109 $2,978,949 $26,532,744 $26,573,382 
Ry. oper. expenses_____ 2,437,923 2,423,786 21,251,371 19,012,172 
*Railway tax accruals—_ 584,803 688,377 5,897,878  7.408,706 
Equip. & jt. facil rents Cr546,729 Cr572,5890 Cr4,864,288 Cr4,682,966 
Net ry. oper. income_ $431,112 $439.376 $4,247.72%3 $4,835,470 
Other income —_ ~~ ~-.- 19,954 12,719 205,836 177,494 
Total income ___..__ $451,066 $452,095 $4,453,619 $5,012,964 
Miscell. deducts. from 
Se oe te eS 84,418 116,630 1,125,230 1,666,033 
Inc. avail. for fixed 
cheregt@e-s: 2S. $366,648 $335,465 $3,328,389 $3,346,931 
Total fixed charges____ 16,079 3,593 43,142 32,481 
Net ine. after fixed 
cog Cagle eed $350,569 $331,872 $3,285,247 $3,314,450 
*Includes Fed. inc. & . 
excess profits taxes $445,173 $470,606 $4,627,116 $5,620,074 


—V: 160, p. 1408. 


Poli-New England Theatres. Inc.—Bonds Called— 

There have been called for redemption on Nov. 24, next, $193,750 of 
first mortgage bonds due Nov. 15, 1958, at 100 and interest. Payment 
will be made at the New York Trust Co., corporate trustee, 100 Broad- 
way, New York, N. Y¥.—V-. 160, p. 1742. 


‘Portland Gas & Coke Co.—Earnings— 
Period End. Aug. 31— 1944—-Month—-1943 1944-12 Mos.—1943 











Operating revenues ___ $401,560 $395,828 $5,537,400 $5,281,644 
Operating expenses ___ 232,597 221,717 3,297,350 3,153,308 
Federal taxés —__:_.-- 6,595 11,356 140,450 77,829 
Other tames 3 32,424 32,544 314,397 298,400 
Prop. ret. res. approp. 27,084 27,083 325,000 350,001 
Amort. of limited-term 
ne aac SS ees 69 140 
Net oper. reveniies-___ ~~ $102,860 $103,128 $1,460,134 $1,401,966 
Other income (met)..- -—- _=-- Dr30 940 1,739 
Gross income ______ $102,860 $103,098 $1,461,074 $1,403,705 
Interest .(net)-__...=_. 38,658 38,739 477,210 523,196 
Net income _—.-.__ ~ $64,202 $64,359 $983,664 $880,509 
Dividends applic. to pfd. stocks for period____ 430,167 430,167 


—V. 160, p. 1192. 
Potash Co. of America—i00% Stock Dividend— 


The directors have declared a quarterly cash dividend of 60 cents 
per share and a stock dividend of 100% on the outstanding capital 
stock, par $5, both ‘payable Dec. 1 to holders of record Nov. 15. A 
cash distribution of 60 cents per share was also made on Sept. 1, last, 
as against 50 cents each on April 1 and July 1, 1944, and on April 1, 
July 1, Sept. 30 and Dec. 24, 1943.—V. 160, p. 1408. 


Potomac Edison Co.—Seeks Bids for Purchase of 
Bonds— 


Company is inviting proposals for the purchase as a whole of an 
issue of $16,981,000 first. mortgage and collateral irust bonds, series 
due 1974. Such proposals will be received by the company at 
Room 901, No. 50 Broad St.. New York 4, N. Y., up to 12 noon, EWT, 
on Oct. 31. ‘The successful bidder is to specify the coupon rate.— 
V. 160, p. 1742. : 


Public Service Co. of Northern Ilinois—Redemption— 


All of the outstanding 1st mtge. 342% bonds, due Oct. 1, 1968, 
have been called for redemption as of Nov, 25, 1944, at 105% and 
int. Payment will be made at the Continental Illinois National Bank 
& Trust Co., trustee, 231°So0 LaSalle St., Chicago, Ill—-V. 160, p. 769. 


Public Service Corp. of Néw Jersey (& Subs.)—Earns. 
9 Months Ended Sept. 30— 1944 = #1943 


$ $ 
Operating revenues (subsidiary companies)____ 137,800,979 135,703,842 





Other revenues (corp. end sub. companies) ——_ 453.€61 259,264 

Dune RVG en 138,254,640 135,963,106 
nn RSE PRES ES Rai eda ee ae tiers 60,600,710 57,271,273 
Maintenarce aii: : SLA eR 11,923,463 10,987,870 
Depreciation and retirement expenjes______.___ 10,433,496 10 237,125 
Peseral income tenes... 11,037,542 11,737,034 


Pederal excess profits taxes_....._.._.. 6,584,660 7,164,900 














Gi Aen oe ee 15,687,973 15,194,023 
a ec eo 21,986,796 23,370,881 
Ingerest-on “hoiida-O6e, 8,640,811 10,323,529 
Sub. cos;’ divs. payable to public... 1,125,845 1,125,345 
Wet inrome 220 nS SEAT RE BA Se 12,220,140 11,921,507 
P. 8S. Corp.’s preferred dividends._._._____._____ 7,388,202 7,388,202 
Malsiiey? ns BRIT Ue OS AE EGON SS 4,831,938 4,533,305 
P. 8S. Corp.’s comomn dividends._....-___ 4,127,395 4,127,395 
NR ce se 704,543 405,910 


*Restated to reflect revised method of accruing Federal income and 
excess profits taxes.—V. 160, p. 1299. 
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Public Utility Engineering & Service Corp.—Output—- 

Electric output of the operating companies served by this corpora- 
tion (formerly reported by Standard Gas & Electric Co.) for the 
week ended Oct. 21, 1944, totaled 190,319,000 kwh., as compared with 
201,225,000 kwh. for the corresponding week last year, a decrease of 
5.4% .—V. 160, p. 1742. 


Pullman Company—Earnings— 
(Revenues and Expenses of Car and Auxiliary Operations) 
Period End. Aug. 31— 1944—-Month—1943 1944—-8 Mos.—-1943 


Sleeping Car Operations— 
Total revenues _. $12,493,550 $10,216,535 $89,552,021 $76,391,831 




















Total expenses - 9,529,133 7,541,402 72,562,709 55,643,226 
Net revenue ___. $2,964,417 $2,675,133 $16,989,312 $20,748,605 
Auxiliary Operations— 

Total revenues 459 287 403,274 3,480,333 2,866,599 

Total expenses 323,358 269,444 2,510,826 2,006,237 
Net revénue $135,929 $133,829 $969,507 $860,361 

Total net revenue $3,100,346 $2,808,962 $17,958,818 $21,608,967 

Taxes accrued . 2,330,492 2,196,242 13,574,052 17,612,353 
Operating income —_ $769,854 $612,720 


$4,384,767 $3,996,613 
—V. 160, p. 1530. : 


Purity Bakeries Corp.—Increases Quarterly Rate and 
Declares Year-End Dividend of 65 Cents— 


The directors on Oct. 24 declared a quarterly dividend of 40 cents 
per share and a year-end dividend of 65 cents per share on the com- 
mon stock, no par value, both payable Dec. 1 to holders of record 
Nov. 15. Distributions of 35 cents each were made on June 1 and 
Sept. 1, this year, while on March 1, 1944, a payment of 25 cents was 
made. 

In 1943, the following dividends were paid on the common stock: 
March 1, June 1 and Sept. 1, 25 cents each; and Dec. 1, $1.35. 
—V. 160; p. 1022. 


Purity Flour Mills Ltd.—Proposed New Name— 
See Western Canada Flour Mills Co., Ltd. below. 


Radio-Keith-Orpheum Corp.—Subsidiary Dissolves— 


This corporation has dissvived its whollygowned subsidiary, the 
Keith-Albee-Orpheum Corp. which was originally a theatre company. 
The preferred stock of K.-A.-O. was called for retirement last June 
and it is understood that only 626 shares of that issue are outstanding 
in- the hands of the public. Common shares of Kieth-Albee-Orpheum 
Corp. pass to the B. F. Kieth Corp., a 99%» owned subsidiary of 
Radio-Keith Orpheum Corp.—V. 160, p. 1084. 


Reading Co.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway.... $9,347,133 $9,716,571 $9,053,120 $7,326,951 
Net from railway... 2,547,175 3,843,155 3,653,818 2,803,617 
Nét ry. oper. income. __ 987,085 1,019,569 2,269,891 1,729,099 

From Jan. 1— 

Gross from railway_... 87,163,102 86,502,786 75,587,976 58,427,083 
Net from railway_..... 26,990,223 29,986,675 28,174,837 20,301,960 
Net ry. ope.. incOme___ _ 10,710,440 13,217,647 15,305,649 12,422,018 


—V. 160, p. 1442. 


Reliable Stores Corp. (& Subs.)—Earnings— 
(Exclusive of Company's Share of Earnings of Frank Corp.) 
Period End. Sept. 30— 1944—3 Mos.—1943 1944—12 Mos.-—1943 


Net sales _____ Aaa $2,704,190 $2,725,626 $12,597,797 $13,392,647 
Net profit béfore taxes 405,400 415,198 2,625,466 2,596,822 
Met pret. *243,240 *249,119 +870,390 1972,657 
Com. shs. outstanding_ 302,658 302,676 302,658 302.676 
Earns, per share (after pfd. div. requirements) $2.49 $0.89 


*After estimated provision for bad debts and repossession losses, and 
provision for Federal normal income taxes, including surtax, but no 
provision for excess profits tax. +After estimated provision for bad 
debt atid répossession losses anc provision for all Federal income and 
excess profits taxes in the amount of $1,755,076 in 1944, compared with 
$1,624;165 in the 1943 period.—V. 160, p. 1231. 


Rensselaer & Saratoga RR.—Stockholders Asked. to 
Oppose Plan— 


The stockholders are being urged to contest the proposed plan of 
merger with the Delaware & Hudson RR. Corp. and to form a 
permanent stockholders’ committee by George B. Wilson and Russell 
Hartranft, temporary stockholders’ committee. 

The committee states that the proposed merger plan will result in 
converting a guaranteed annual yield of 8% into a redeemable bond 
bearing interest at the rate-of 4.707 per annum for the first two 
years and thereafter at the rate of 5.50’ per annum, The. yield to 
reg ie remains fixed irrespective of any decrease in the Federal 
ax rate. 

It has been estimated that the Delaware & Hudson RR. Corp. 
will save $330,000 for each of the first two years and $250,000 for 
each year thereafter on the Rensselaer & Saratoga RR. Co. lease 
contract, provided that the Federal normal and surtax rate is not 
increased. These savings do not consider the payment of taxes by 
Delaware & Hudson RR. Corp., or any loss to them on their 12,708 
shares of stock of the Rensselaer & Saratoga RR. Co., which are to 
be cancelled in the event of a merger. 

The committee states further that the Rensselaer & Saratoga RR. 
Cor stockholders on an invested capital of $10,000,000 will profit 
about $5,000 per year for each of the first two years and $85,000 for 
each year thereafter. 

Stockholders who are 
plan are asked to get in touch with George B. 
New York 7, N. Y.—V. 160, p. 1742. 


interested in actively opposing the present 
Wilson, 80 John St., 


Ryan Consolidated Petroleum Corp.—New Director— 


Nathan Appleman, former President of Central Petroleum Co., Inc., 
has been clected a director.—V. 158, p. 2475. 


Pa Lawrence Corp., Ltd.—Not Considering Dividend 
Plan— 


The corporation recently stated that ‘‘in connection with a report 
that. it had under consideration an adjustment of the arrears of 
dividends on its A stock and on the 6“ preferred stock of St. Lawrence 
Paper Mills Co.,- Ltd., it may be well to state that no such plan is 
before the board.” ; 

Last. March, out of proceeds from the sale to St. Lawrence Paper 
Mills of 24,811 shares of Lake St. John Power & Paper Co. common 
stock which it held, the St. Lawrence Corp. completed purchase and 
redemption of 24,825 shares of its own A stock, reducing the amount 
outstanding to 263,373 shares. Since that time no further buying of 
St: Lawrence A stock by the corporation has taken place. 

Earnings of both Brompton Pulp & Paper Co. and St. Lawrence 
Paper Mills Co., in which the corporation has investments, are some- 
what below last year because of higher woods and labor costs. 

The class A stock received 25 cents per share each on Jan. 15, 
April 15, July 15 and Oct. 16, this year, while on the same dates 
distribution of 75 cents each were made on the St. Lawrence Paper 
Mills Co., Ltd. 6% cumul. preferred stock, par $100.—V. 158, p. 1284. 


St. Louis, Rocky Mountain & Pacific Co.—Earnings—- 
Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—12 Mos.—1943 





Gross earnings __----_ $556,897 $721,912 $2,752,654 $2,545,294 

Cost, exps. and taxes__ 432,149 428,221 1,887,699 1,528,567 

- Interest charges ..._-~ 19,213 20,854 79,298 86,247 

Deprec. and depletion __ 25,114 22,643 101,424 82,123 

Prov. for Federal taxes 32,100 100,300 249,500 281,844 
Net income after Fed. 

ee ee ie $48,322 $149,894 $434,732 $566,514 


taxes 
—V. 160, p. 571. ; 
(Continued on page 1901) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 











United States Government Securities on the New York Stock Exchange 


Below we: furnish a daily record of the trunsaciions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corperation coupon bonds on the New York 
Stock Exchamge during the current week. Figures after decimal point represent one or more 32d of a point. 





























































































































Daily Record of U. 8. Bond Prices Oct.24 Oct.23 Oct. 21 Oct.25 Oct. 26 Oct. 27 Daily Record of U. 8. Bond Prices Oct. 21 Oct.23 Oct. 24 Oct.25 Oct. 26 Oct. 27 
Treasury _—:. oie se — --- -- Preasury fHigb 8... one nies sens bois ond 
4%8, 1947-52. : Low ee, Ptr ad heas Keni sian wines 2%as, June, 1964-1969________. { Low sides ach pers nae ata AME 
[Close _.. nie ioe sine ~ ++ {Close =~. shee ti a ale hae 
Total sales in $1,000 units.._.._.. owned eave etme on --- --- Total sales in $1,000 units._....._ Rien am. 5 Radi Re: pe ‘ae 
High __. HES sik inn pare siskes High. 
42, 1944-54 1 Low Ethos fives dinabeil apes onanin --< 2's, Dec., 1964-1969________ { sas ‘ rem 
Close soil leaks sie sien --- --- i | Close cia inate spn : ~ 100.3 
Total sales in $1,000 units_...__. ES ee Soni idles ous — Total sales. in $1,000 units__._.._. & i é be 1 
High -_. alte smni cee ane: mon { High 100.6 100.5 100.5 100.2 100.4 
3448, 1946-56 j lew es “a rat ome — 86" 2906-90.. - 2d ke { Low 100.6 100.5 100.2 100.2 100.4 a 
hai Sad ania pat sip oe ; Close 100.6 100.5 100.2 100.2 100.4 
Total sales in $1,000 units_______ eininse sai Mab oni — --- Total sales in $1,000 units_._..___- 2 2 5 5 1 x 
High __. erik: ee er ~—= --- High 100.16 100.13 100.13 100.13 
tes Lanse came arammnernnece. jr © ~All sigh — if sate tiie 2%, 1967-72- Lew — 100.16 100.13 100.13 100.13 us = 
Close... ina aes ante ove a | Close 100.16 100.13 100.13 100.13 au eh 
Total sales in $1,000 units__-=--_- — ~-- --- --- — --- Total sales in $1,000 units._._.____- 2 3 2 1 ee Lime 
Wik ks aes pie i ouney ~-- High -_.. sugitid 
neces eee 2%48, 1951-53 ie .. OCS Oe See 
ose ois til say's ailite aves entoas — Close sal ae papas sania aia iaiahias es 
Total sales in $1,000 units________ anita Mie! Siler pe imei --- Total sales in $1,000 Fe ‘enti sie pS snl sili a 
ES.” ucts is leslie os ans ow H tiie rae ie 
38, 1946-48 ; = a lle es ei pee — 2%8, 1952-55______ wtitianabesiinat van = ial ez “ae iis iden 
Total.sales in $1,000 units__-._- aie wail pit oe was es Total sales in $1,000 units________ weet ‘ese are ao ca Fav 
High entails sealia ere onl eciatte meni . High ite seein a 
ia ia {Law ones. GOMER. cy 2%4s, 1954-56 MM. a. a el So ee 
oO pts, sini at wiles abt oie Close seus sition pes sbaha ti 
Total sales in $1,000 units-----—-. --- --- --- — — omen Total sales in $1,000 units________ ae wis ba 2am ne nwe 
{ High 7 111.23 waka ca cia at High > i 
2%as, 1955-69_- { Low we ro epee ante sa se He SR SCOP oe Lae a pe 4 190.15 2B 
{Close 2 111.23 x aE ae ne get Gisée-.: _.- viet et boxe ae 
Total sales in $1,000 units_-----—- J --— --- a sanithes Total sales in $1,000 units__._____ atl iy Kee en 1 --~ 
ie teks nim ee rae hee High . .-- -~- --- ome cemnte snail 
2%%4s, 1945-47__- ee nea toa rath eae ie 2a, 1947 } low --- --- --- --- --- --- 
% | Close pax Rie te are Bee Here Close Decal anal Vesaee ical wits ic 
Total safes in $1,000 units._______ cane wer ik pa Pa aD Total sales in $1,000 units________ -— oon we ein ila sess 
{ High --- --- --- --- --- --- 2s, March 1948-50 — sien 8 aa eres ow 
2%s, 1948-51- - cheese --- --- --- --- --- BR a Re ieee | a ey Poli a oh eee toe hed ad 
r aS ere — = vee Bia wenn pea SES. bets iheicn new. 
Total sales in $1,000 units.__.______ intast ‘ite heal as te a bas Setel: aiden. tm: 62,008 a fre pee er ae eit: 7a 
sea sill (High -_ ~~ ania a senae nit 2s, Dec. 1948-50 7 Eton oa ia abe ne nies 
8, RE LE ES Pic Rae Nm ; pares hide yr iin sins Seeks Close sibemibt iiss ee wii Sie ene 
\Close = -_- sens aim ssn we is Total sales in $1,000 units.___.___ wii bh seo nace 
Total sales in $1,000 units___._-__- cman ia IS yt ete aii | High sta sit _ nies Dita RAP 
(Hign an mee aa TSE pee &s, June, 1949-51__---_______. { ese iia ae ee. Ba Teh: 
48, 1956-59 { Low at pies ii pea 3 Ae cb : Close --- --- aoe --- - ail 
2%, "ee te ieee) 2 at a Total sales m $1,000 units... ___ el aoe be si — 
Total sales in $1,000 units___.___. ante << meen whe at sncias High +-- me oon --~ ~-- est 
oe aes > 2s, Sept., 1949-1951_.__.______ Pi ial “i ioe aie Boi cat 
oe alae eum onret ay 080 as laced wiaig ” pa 
2%s, 1958-63----------------- t Giese -- --- --- --- --- --- Total sales In $1,000 units... ___ ces Ars se th 2 Neste 
—— -—_—— -_ ——— ~——<_ eae Hi n a yO SS COS Pat: rete” 
Total sales in $1,000 oor ee --- --- --- --- --- --- $s, Dec., 1949-1951_________ al tow aaa pees aos pee rr Se 
g -— << <n — nti —ei Chee. pies i pa wees Noe 
2%48, 1960-65----------------- | iow --- --- -~- — oe sole Total sales in $1,000 oa = sa ~ 5 ee -—- 
2 Cwse _ aie ee Fa sigs hii { High end! 101.15 A ee 
‘otal sales in $1,000 units_._..__. it oie Pang elite lesa ai 2s, March, 1950-1952_________ { Low 101.15 
(High — ayes ee aya ae eee | Close wis 101.15 cae 2 
S%s, 1945..-- ee , oe: a: cay hed hg meh Total sales in $1,000 units...____-. eae As ; . is ; 
Close Sep ee iB wt Eas cakaces BANA pipe High ee aschinn ‘eneeae Bao Sats 
Total sales in $1,000 , Matias aie many cuneate —— eins Eves osunee 2s, Sept., 1950-1952_-________ | low casas --- mH acs soar ie 
(Close ee sis eee eae 
2%e, 1948. | = pu fin se on oe pea Total sales in $1,000 units. = ___ sone eins ‘ia weal: rat 
(Close ~~ -—- --- --- -—- --- 2s, 1951-1953 tae re ss ape ae ane =e 
Total sales in $1,000 units...._._. aw wet ate anand sinwsie ¢ ET ee eee rs piers a 190.21 Bis, Reh er 
a Close OES eS 
oer (— sides pa etek sien idle ilnsen Total sales in $1,000 units.__.___- : a. hee “sega 
s, 1949- , oan aeoiie pun ont ane mene High Seance aha it 4 3 =e ey 
a (Close = --- --- --- --- --- --- 2s. 1951-55 oe a ‘maa gas ‘ia: Sree ‘ton: 
es ,000 units_.._____ Ga dies a sce Face bind {Close ___ ae be wed ite eee: 
(High ___ i a aH eS Bs Total sales in $1,000 units..______ scale oie ar iy Pai eae 
S%es, 1960-52 a eS ee Oe ee 2s, 1952-1954 .7 gs = a 
Total sales in $1,000 units... ___ ie "oa sich ioe ila Close. es “6 a, 100.12 = 
Web . _.. re ag sae pie: er Total sales in $1,000 units________ % , bad ne a 
2%s, 1952-54 pF g. 7a gal cae ae eae Oe cis 3 ia — --- --- --- —_ i 
Close Lis pes es mes IE ices wi isiesincnine ecoe Low eee atte, wis Bee 
met vot Clase OS ae on eee 36s 
Total sales in $1,000 ae ae = ie ‘oe ee wee Total sales in $1,000 units--__-- __L aba rel bah Se oa, 
3%s, 1956-58 {low __. ra cae . oe — : A ae ig > -9illeae --- — ea as, ue 
(Close = -__ ~—- on -—< ne EO ee Tee a ee Close. ___ Say “eae ase pets iene 
Total sales in $1,000 mee re ai tied anes --- --- Total sales in $1,000 units_..._.__ pao ag are ey bis -— 
2%4s, 1962-67 ices sii ear ann Fane a hans Home Owners Loan 
: spe ie seal ogee seabed anes High _e us ies é 
Total sales in $1,000 ig “a ase a city tie ome 1%s, 1ots-t947_______-__| ae we niet aa mace oe 
= meee wer ar onto oer iam il sais ia Pao ae 
9%48, 1963-1968_~--------- pepe isi oe nee ser oe “ Total sales in $1,000 units_______- ae ee ae tic BP Yas 
Total sales in $1,000 unite.__.---- eas a Saris eS ee gates ria *Odd lot sales. iTransaction of registered bond. {4 bonds sold registered on Oct. 19 at 100.16. 
LOW AND HIGH SALE PRICES STOCKS Range Previau: 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK sSTOC n ~ ¥ 
Oct. 21 Oct. 25 Oct. 24 Oct, 25 Oct. 26 Oct, 27 the Week EXCHANGE 7" Sonne cag Neneh on 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share 8% per share §& per share $ per share 
"6012 61l2 60% 60% 60% 60% “60% 60% *60%4 605 *60%4 60% 400 Abbott Laboratories____ 2 Mar 
*110 «110% 110%4 111 *110 «111% “110 «111% = #110 s« 111% 110.110 40 4% preferred ae 100 10934 ~ 17 $34. Sun 12 = can 
60 60 *57 61 *57 60 *57 60 *56 60 *57 60 ‘50 , Abraham & Straus_.._....._No par 47 , Jan 24 60 July 7 135% a! a Jue 
9 9 85, 3872 8% 834 *B834 87% 842 -8% 812 9 4,100 ACF-Brill Motors Co_.____.___ 2.50 8% Aug 8 9% Aug 3 4 
262% 64% 623. 62%, 63 63 *6l'%2 63 61 62 61 61% 1,000 Acme Steel Co 25 53 Jan 3 64%July]7 41% Jan © 57% Sep 
1255 12% 12% 123% 12% 12% 12% 123% 12 12% 11% 12 6,700 Adams Express _...... 1 10% Jan 27 13% July 12 15% Jan 13 Apr 
*304. 31 31 31M *30% 315, #3034 315; 3152 3134 *30%, 31% 500 Adams-Millis Corp_.....___ No Par 20% Jan 31 31%4 Oct 26 25% Feb 32% Jul 
24 24% 2312 23% 23% 24 93% 2414 24% 24% 24 24% 800 Address-Mutigr Corp___.__ 10 19% Jan 6 24% Oct 18 14% Ja Mar 
40 40% 39%. 40 39% 3954 39% 3954 39-39% 39 39% 4,200 Air Reduction Inc___. _-No f Vs me Jon 13% Jon 
*83 «91 °38. 90 *87 90, “87 90 *87 = 90 *87 90 "_ Alabama & Vickebuss Ry_..100 «7h Jen ak oo. % a oan Tete Sep 
Gis 6% 6%. 6% ai, . g% 6% 61% 6% 6% 6% 6% 6,800 Alaska Juneau Gold Min _____._10 5% Apr 18 756 July 13 3% Jan 7¥e Apr 
“162 165 161 161 160 #161 164 164 161 162 *161 162% 110 Albany & Susquehanna RR____- 100 124 Jan 3 165 Oct 20 85 Jan 128% Dec 
2h 2% 2% 2% 1 a 2 2% 9% 2% 2% 2% 2% 7,500 Allegheny Corp 1 2 Mar 29 3 July 14 Jan 3% July 
2944 .29% 28 2912 28 28% 2834 294% 28 2834 28 284 9,700 52% pf A with $30 war______100 23% Jan 3 34% July 14 st Jan 32% 
*52 52%4 5142. 51% 50'% 651 *50%4 Sim *50% Sit . 50% 50% 1,500 $2.50 prior conv vreferred_No par 37 Jan 4 58% July * 13. «Jan 45% Sep 
2773 28% 2742. .28 27% | 27% 273% 2844 27% 28% 2742 27% 6,300 Alghny Lud St] Corp________No par 24% Apr 19 29% July “5 18% Jan 31% July 
“82% 84. 84 84 *84 86 *83 86 *83%2 87 *8342 86 100 Alleg & West Ry 6% gtd__...___ 100 70 Jan 21 85% Jun 13 64 Jan 76 May 
"1s 1542 15 15% 1434 14% 1444 1494 14% 14% *144% 145% 1,600 Allen Industries Inc i 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
15034 1504 15042 15042 . 149% 150 148% 150% 148% 149 148 150 2,400 Allied Chemical & Dye.....No par 141 A % ¥ 
— : seers ) 340% 148% ) : . — pr 26 152% Oct 5 140% Jan 165 July 
cae ata, 1s" LAF 15% 26 15% 16 oe. 69 Ld 16 is Allied Kid Co. -~.8 13% Mar 18 16% Feb §& 10% Jan 14% May 
21% 2134 31144 3154 31 91% = 31 31% 30% 31% 30% 30% 3,000 Allied Mills Co Inc._.._____ -No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 





Por footnotes see page 1879. 
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| Saturday ee LOW AND HIGH SALE PRICE RK STOCK RECORD , 1944 
Oct. 71 Oct = Tuesday Wednesda ° 
a oa me Oct. 24 aaa y Thursda 
per share Oct. 25 y Frida 3 
205 ‘ $ per share $ per sh Oct. 26 ne Sales for STOCKS 
< B n¥43 =e 20 207% ia aessagge $ per share $ per share tn the Week ec BL STOCK 
36%: 37% 1034, 101" °101%4 ae ” 20% 20 26% oper mere Shares oe aoe since January t Range for Previous 
= shi bg 36 37 Seve ave 2 *10114 102% +911 4 20 201 owest H Year 1948 
2127, 112%, 198 3514 357, eed 2 101% 1021 ; 4 8.000 Par ighest Le 
295%, 217 2) 112: 1122, 113 — 35% 35%4 355 "9 102 102 7 Allied Stores C $ per share $ west Highes 
rep: 21's £941, 213 2%, 113 1123, 1123 s 36 35! 353 200 5% t eo No par per share  $ per. sh ghest 
, ani 3% 31, 35 = 2354 91% 217% ris 113 112% sata 8,700 POA sca mentchn ------------ 100 Asie : 27 22 July 10 pine ee $ per share 
“40%, 41'. fis 3% 3. a1, . 330 @ 21% orn. aman 1,600 C, ge ee. 96%4 Jan 3 103 Vv 5% Jan 344 Se 
101%) 101!: soeT e 401, 42 Pe i Ay 33% 3% ar se 400 ain pai preferred=- 100 a Apr 24 = 40% July Hl 73% Jan a7 men 
BI, 82" 2828 — a ee ae Re eee 4034 41% — seuslseee Seether Go tos. No par 17% Apr 1923 ri A halen 5% Oey 
en =" te ; - 28 28 283, oe 2 1 z 5 OM als slaiia ; 233 ona: pbc 
, |71, 21%, 21 i £0*, 82 a : pe 4 273%, 27% .. 101 2 1,300 Ris vo ag preferred_______ nu 3 2 Jan 4 4 3 em 28 17° Jan 2334 Sep 
* 66 66", B68 's 66! ' 9014 201% #901, 21 8C% 82 801, 4 ‘ 1,400 Sunes maclotieerer < Corp- "_No par 2842 Jan 12 42 aot BS % Jan 234 july 
} yf 2 -8 Lo - : - 901 ‘ } cod o a Dy < + y 4) 
| 43 a 16 17 on pe ; °6624- 67! pe 2 20%, 20% 20% ye American et Speen. No par 26 _ = 11034 July 17 be ‘ — 31% Oct 
ieee eee 4514 453 s 164 16's 165% Gi 67 “eT ayy 7 America “SE 10 - 717 3115 Jan 14 an 861 J 
; 314: 132 131! : oth, 45 45! 5 1 ay x15} 16 Mt 674 n Bank Note 58 Apr 25 243 5 am 23 Jan as sat 
21 4 JL"; 13442 lie 1 1 45', 4514 443 - 15%, . 36 170 6% preferred... __ 10 1€ . Oe 84° 1 Oct 23 52 34 Sep 
| Bo", aa Ll% 12%, a es 131%4 131 13134 131 0 25% 44% 4434 3,800 American bite ~---------------- 50 oa a oY 2343 July 6 R5% Jan 76% July 
181 ' ons. 3914 B94. a6 . core 1174. - 11% 135 131% *131 13134 ee Am Brake a ep 7% San +3 6812 July 18 47 é rte 18% Dec 
| : . “4go'l. ner : ¢ xB73 ‘ , f 2 i, < $ mi ¢ : i 3 fs N © < 193 “ar : an 4 
| 30% 397. ai: - ' 181 182 ‘ Arb 8938 "86% ani ai % te 16.700 Pee! Speer 0 Ren. Jan 14 tis yon HM Pd Jan aie coe 
| eu aes Bo =: 92 — 383, 39% po Ra i 181% 181% 1200' - American es ee 1 it Re alle: Eater ops oe 5 0 Mh bk 43%4 July 
aoe see 7S 2612 26! ee : 883, _ 8° : 381 ya ores a “Ohne ge ee ronmmeamae egecaee 25 3 May 12 14 July i: fe van 134 a 
Peabe tage As 109¥%4 111 “tha £261. 26% aa oo a7 pote my ond American Car & Fay. CTTT7277500 0 Jan 5 183 San th) ote ee 04 May 
1 vee? 3U"4 12615 12912 Ore *110 111 ; pe 26° 255, 26 : 600 1% 2 y---~--- No par +x an 5 183 Julyl 7 9144 July 
| P13' (14% 1314. 13's 1260 «(127 1963, 127! 107% 109% °107% 1,800 A % non-cum preferred 1 33% Apr 18 423% July 0 168 Nov 185! 
17%3 17s 173 ct by 13 13! e13.—«43M 127-127 T¥4 108% 13 m Chain & Cable l <5 tee 68%, Jan 4 92% duty 14 24% Ja 5% duly 
| £105 73 - eae 3 13! 126% 1261 0 5% © ote aay No par 92% Oct 19 RS - vee 45'2 Jt 
165-106 Le Aa 17‘, 17% 73 =7s 1234 127 Lee. 426% 860 _ conv preferred___- 23 Jan 2 275 59% Nov Me 
27%, 28 fie + ge 105 106 a 17% 173, 177% 12% 13% 600 en ie... oe 100. 167% Oct 26. 11544 July 15 18% Jan oo a ae 
237 . 2642 28 26%, 27 5 106 £105 17% =: 183%% merican Colorty oO par 108% Feb 5% July 24 107 24% Apr 
oi, aie 3% 4 cow a 27'a 27! i a! *105 106 5,000 American C ype C6... ~= 10 10% J eb 18 = 130% Oct 20 See 116'2 July 
on 2 -10 95) 97 aes ae) 4 33, ge Eg 26 4 27M% 263 263 ae 6% 1 rystal Sugar _____-_-_- 10 sJan 5 15 Aug 18 96 Feb 11224 Ma’ 
| See Ma, sablt ont samt Mos, 8h dhe se ae ie Se Het preterea nage abhss Ra Oar Be 188% Jan 1234 May 
3a 375 31, ego at y 2G", 262. 26: % 10 saiw ‘4 1,400 A o stamped ce: i 9 2 ve 7 107 s « v4 Dec 18; “. 
} a" x 19°4 18%_ 1915 94', 95 95 “33 312 35, 17 3 ‘4 700 America opean Secs____...- No par 8 4 Mar 6 45, Aug 17 42% Dec 54% De 
| Fn hy 89 8912 vat 19% 19*% 193. 94% 952 95 ” 97 58,700 Amer a aiateies Hower. SC. cd 23 ba 2 10% July ; a Jan 4% i 
35% 61. 26 36 t 88! 8834. 892 B% 19% 16 7,600 $7 m Powers. -.. No par an 26 29 Mar 2% % Jan 2- A 
; 5% 5%, 5% ap? 365; 3556 36 34 8934 8934 17% 35,100 $ preferred___...-_-_ N 1% Oct 27 5% Mar 2 22% Nov 291 aps 
| *4) ty 437, . ors 5'2 51 ae ) 36 36 36 90 C2% 3 7 2d preferred A ---NO par 68 Jan 10 ~ 8 ar 16 1% Ja 4 May 
| as. on 41', 43% satis uae 514 3 35% 35% 7.300 $6 wreteresd__... No par 5 102. Jun 5 n 9 Ma 
5%. 76 76 — 41% 437%, 41). 8 5% 5M ae 2 700 Prin oa enter ‘Ma: 157% Jan 10 957 46% Jan pode y 
| di 2 ee zo 75} aie Se a ae saa. anne ihre). © -Aamabapent: Sinan ae hose Se aoe eat an ae ee 26 July 
‘| s 74 "4 a “Ove 6%, 65 + 4 7434 *741 - nna 6% e Leather aes pr 19 377 J an 78. , 
a e% S 72 72 wet “8 6¥. 63 4% 75 1/4 # conv preferred eee 342 Jan 3 oie duly 27 30 F 16'2 Jun 
%! i ve 2 r 2 4 M4, 7/400 Amiibienn: Home: Produkt: ba nliblecia 6». eb 7 
a 8h oo oa BM BM p a 3 3 Fs et on ee ee ae 2 Se awn wee ee 
~ € £48 49 F 8's ag i Bi, 77 700 6% err aesbre saree = No par ar 27 7642 Oct 22 ma an 407% J 
29 291%, Sopot ¢ 48 48 : 816 8 . 8 Bie 1 non-cum. preferred 4 Jan 10 ad 5344 Ja ‘6 sun 
2 207%, 22 ‘ *47 48 _ 8% 8 200 Amer Inte red________ 100 7% Aug 18 r 70 Ma 
| ent ae 401 101) ane obs 203, 21% BS be £47 Ve p — American eee ee per oe re: = a Aug 30 aay a 5 May 
| “4 4 & . ) 100° ¢ Z y 54 St ©O OF siti __- & - Vy, “" 
| oe tare 1% 12 a 13% 153 pe Oe . oh Aa odes" jeomeiatn Seelgeeees.. J _J Stedan 12: 9% nate s%: Jan “Ola May 
S3%y ., 2542 25, sm 91° <& : 164 4 800 ye motive—___ No 7 an 10 50 Jan 1 . 
£4 1238 s 251% 24% - 11% - 12 115 a 16 16% 7% preferred ---NO Pur 147% Fe! Jun 13 39% Te Feb 
ai #1299 «132 24%4 25 25 ‘ 11 12 3 s 4,300 . Amer Mach. & Fdy Co......No- 10 aFeb 4 2234 Oc 2 Jan 47 
yee ms 36 36 = = 1291, to von 23 bs 4 11% oer piece coach & a Oe ------ No ons od eo = 101% ont = 7 — 17% ony 
re > 2%, 2 a + 3614 - 36% : *129 0 Amer Me S------- No par 3 = 16%, July 1 P ov 82'4 Se 
6E\, 553 4 -2%e 334° 97 4 36% 361 : > i232 tals Co Ltd 8% Jan 4 93 12% Jan p 
| 41 . 55 ont = 8 234 2 Pt 37% 36 50 6% prefe Riles i ania ame No par 20 12%%4 July 5 3 15'4 Jun 
| BGs fe... Be a Fe OB Ti, abe Amer eon erred HO 115% Reb 18 12014 Oct 2 20% Jan 210 Apr 
rnp jr 12! 3 7} 73 . aq ; mer Co---.----..NO par t 25 i l 
Tee bs ded AG nisin seats *a79h0 496 ++ ng eR 47% 36° aeis — tt — Nome nes 38% Aug 22 x26" Jan 19512 Nov 
j = oe 4 147% 151. 173! 2 176 #17345 176! 1134 i2 11% Va 4,900 $5 pref e€d______------- No par 443 Jun 6 3% Aug 10 i ° Jan 36 Oct 
Ere awes <8 73\s Aha 14%) 14" on. ae ee “1734 177! 95900 Am Red & stand Say. Se: Son ae he spe coe 4% May 
‘ ; , 2 3 pall by ¥, 143 2 90 ad San’y--- eb 14 851% “4 Jan 3 
is : 7234 adi d 4 5 : Pr ~--No 1% Au 48%e 
SER china x17'2 17% 0261639 eit 2% 13% tn ad jen tans 100 163 Jan 22 2% Aug 218s oan ree : Get 
oe 28 i6! 16). he 4 £1644 17 , 4%e % g Mul_________-- 25 peldip 80 Aug 14 sd n 1l% J 
' 31 313 rie 4 16 16 ‘ *16! 17 “s conv preferred 12% Jan 3 pelt id 154 Feb —- 
41% 4 : 331i 3i's 301 A 15%4 16 153 . ne i le 100 62" 17%% July 10 10% 173. = Oct 
Falta AI aoss aie Both Olen aS 0m 18 15% 154% 15% 1,000 Amerlean Seating Go.-—----No par fJaa 3 73 Juy13 SA Sam 694g July 
*48%5 44 on hn eg 15814 158} a) 20% 393 K Ye 3056 6 erican Seating Co_______A Pi wg 13% Jan 7 Ye July 
Be ps 43% 437 pap: ey #4158 15915 a 40% 39 Vv. Ki 70 Amer Shi IB 40 new No par 18% Sep 30 
143 149'% 9148 8 & e4Rh 44 roo 59 158% 159) 3942 39% 4.600 p Building Co 1312 Feb 2 8% Ja : 
y sro 3 ‘ ‘ ® 4 \, 4 Amer Smelting & Refc..____ No par 1 1 18% July ; a 15% A 
. bs Sei s 149% i itn IF 43 44 ou ah 159%. 159'2 260 melting & Ref : 2644 Jan 3 : y 8 12% J id 
Fge 7 4 26 - “ 148 : 433 Pref g------ No par , 31%4 Oct - is M 
7 a a 17s 17% 0 ee ie aa a Ba Fy “em roe Ne ore cing gan ame ream I gy ee 43% July $0 -. 32% Mar 
a7, 24 231% 231% s ° 17'2 1724 1734 <aeet 25 V4 94+4 2d! 30 6% non-cum preferred..._____1 25 393 eins 13 160 July 12 1441; Dec 477% Apr 
he OOS STi: 68% oS a an a ek 173, 8.4uy Amer. Steel oll a gamer 25 39% May 9 45% Oct 11 35% re a ae 
nl 2784 *12715 128 ‘ iz 47} 4 re *23 Y, : 4 American Stores________.___ No par 214 i51. Apr 2 ' - 45 A 
ag, 29%, 2991, 2 128 «128 re a 48 48 49 Ve 24 500 A an Stores_______ N 22% Jun 10 275 4 141% Oct 151% pr 
16274 163 1621 oo #2914 30 28 128% *127 1281 48 483% merican Stove Go_________ ptm 4 15 Jan 2 se Sane +6 19% J 1'2 Aug 
we : 62% cant 9815 ¢ _ 128% 2 - 3,800 hentia: Beant tele. No > Jan 20 395 ‘ s Jan 293 
ee ee se sa ss iy ee eae es «igh 
eee” Sec ee ae Soa aes pas eto ee Se 
ee te : “ 67" ‘72 is e = m = paiement oO a - be J 7 . 
Sem oe, bn Be ot. ee ee ee feiciuly She gens, A 
oe oe <* 2B j 113g - 12% nt te 143% 14334 = mn ie i. i. “aude 9. oe eae 13530 ea baa ee 
. % 1192 pa 8 45! as oa Lia 3 ‘ “a awn fd 25 96.228 ; , 
i ee iste BH as aia ass 300 Aer Preterred "300138 Jan 7183 days iden ae 
yes iy 97°, 98 spy “8 Sis 8% i *11834 119! ’ American Vis c__----_- 10 87; 5274 July 6 653 July 
i be B15 g) x 97% 9734 “965 8 83% 834 bay 7 100 5 scose Corp.__.._-- 1 aJan 3 137% Ju 129% Jan 146%: 
a ae ie ots eT St tT 100” 409 now preterred.---o-m---7.--100 116% Abr 25 120 gun ay ge dam 8 duly 
Mya ORE 3 91, 9013. 901, g : 409 $6 ist ec__.._No a Apr 26 120% July an 49% Sey 
| "4S 483 = ats ie $ 9042 90% 885 t% 8 2 lst preferred yar 6% Jan 2 July 11 115% J a Sep 
| 1 48 48 28 4%, 45 45 mn GO% 885 1 500 American Woolen... No par \ 3 101% Aug 12 4 Jan 121% Au 
2712 - 274 ui *47'% 4834 NS « 6 45%, 45 60% 1,900 an Woolen__- J 84'2 Jan 10 7 s 3% Jan sd 
“4 27 275 "474g- 49 78 45 3 - Sites <>. No par , 98% Aug 15 2: ; 9 May 
on aothts 31 31 — int 26% 27% ‘Te ba °47Y, Prt, Tres a zine Lead & Smelt palpate 100 Bi re 2s eset aeeree et ~~ a% Nov 
et 2/2 2512 2544 v4 30%. 1, . 26% 2€7 prior vonv preferred__.__.__2 1 4 4 Aug 17 1 °@ duly 
*V12% 215 vs 2 25 2 “4 30% 30° = 2 2€% 14.6 vonv preferred Jan 3 : 55% Jan ; ; 
: 12 = «(115 5 *25 1 30 293 ag .600 Anacond erred______-- 25 4 “ 6% July 5 791% July 
#414, . 12° 1146 i 26% 295 + Va 29% : a Cepper Minin 4 Feb le 7 : 3% Nov ; : 
. 11! > 114% 15 *115 1 26 2 294% 420 Anacond a G~--- ue 50 24% ? 54 3 July £6 4 7% Apr 
23%, 4 2 #4] + 16 115 ‘4 26 a Wire & Cable @ Jan 26 : 42% Jan ; 
37 37 11% 114 P 115 *11 > 400 Anchor Hock-Glass Corp... No par 28 July 6 , 5434 Mar 
54 54 8 V8 37 ¢ 4 11% *11% 3 115 ock Glass Co 25 Jan 24 5; 24% Nov 1, 
“ 54 54 ba 3% 33 Vv va 11% *11¥ ; 40 $5 div rp__.._-12.50 2 335, July 17 2 317%, Apr 
6.246% 6 $8 53% 53% 4 3% 33, 33 e 11% 300 Ande preferred______ No 0 Jan 7 28% J 4 Jan 2934 A 
974% 9B 7: eae 6 1 54 54% 54 3% 83% s Copper. Mining__-__-- par 114 Jan 6 % July 20 16% Jan a 
‘ 961% 973% ae 648 6 ‘ 5412 cs 700 APWP £~-—----.-.-- 20 3 11742 May 26 23% July 
108 109 96% 96% = 57 S9% 54% 600 aper Co Inc____- 9% Jan 10 1: 111% Jan 116 Mai 
45% 45) oe pee. aan ane eote.. oat ow. 11.500 Archer Daniels Mid!'d-——--.No “2 aden. 3s 4% pod 30 ae 141% ro 
a : 44% 44% ; 107-107 1,400 $6 0 lle ee Jan 3 57 Jun 16 + 3% Fe 
i life 11% *11%5 11% c 45%4° 45% 45% 45% — 107 70 S  nccteenan preferred__._No oe red. Apr 19 6% pot ¢ 34 Jan 47% a 
Aa 10% 10% moby 11% 11% 11% Z 1% 2.900 arsine ak ge 10085 (i 98% Oct 21 in = 6% Sep 
Te a tle 10% 10%, 10% 30% 11% 11% — 3th 11% ae Pe Ree ae No'per 38%e Apr 18 46% Jun 2830 a 
Hi 33% 2a 100% rot 107-107 Aste Rae, 16% 17% a. o 3.200 aa See One 5 9, OS ee 40% ain 
| *45 / <9 3/, 7 TY, 17 ¥ i nei. << 3). tin or? F 4 
oe Bog gs aes. poe 2.8: 12 eae guren 12 faegu 4g S% Jan 3048 
| 67° 675 Ape v8 *105%, 106% 244 dee 03°4 103%4 o Ast préferred_.___ ee ae 12% Jan 4 1 ac 4% Jan 1 1, n 
| oo 67% 66% 87% Se 105 ie ge a 2d preferred ———-_-_ EES =. << as idete one ae ae ee 1514 — 
01, 40% 391 v4 96°24 963 ‘4 x64% 65%, s a 120 5 stment Co... --—-1 No eJan 3 10334 Oct 21 an 97% J 
| 35 «35 oe 0% 39% 403% 9644 9634 97 - 65 = 65% % preferred ___ ----No.pay . 33° May 19 2 aa Jan so eey 
3415 35 s 40% 391% 3 97 97. 9,300 Aten’ Topeka -& Santa Fe______- 190 , 45% Sep 6 29 94 2 July 
7 860 oga” 33%: 397% 38% 2 98 2 opeka & Santa Fe 103% Jan 19 Jan 
69° 73% Ste 3A 34 ; 39% 500 “ia 100 ; 108 July11 1 Oct 
30 3014 72 *69 34M% 33 38% 39% preferred____ 5342 Jan 3 , 00. Jan 108 1 
30 3014 » 73 *69 lg 33% 7.200 Monn inn tin 100 8 71% July 20 0812 Nov 
112. 112 29%: , 73 26 3356 33% st Line RR 2. Jan: 7 ; 44% Jan : 
, 112 112% 912 30% 993 ee. * 1300 Atl G & WI-SS Lines_______- 100 98 Jun 27 67% July 
16% 16% 111 30 * 7G 74 ; W 1I-SS Lines 25% Jan -3 Jan \, 
am 155 16" _ ill *110™ ‘ 29%4 30 1/ 100 5% non-eum preferred.__.._.10 1 44 May 31 1 90% July 
5G6'2 565. 56) Va 15% 157 Yo 112 1103 29% 36 8 10n-eum preferred 25 Feb 15 35 ¥ 242 Nov 38 
Shy 5M, 56s . Ve 16 = 4 110% 109 700 Atlantic Refining-__.._________ 100 59% 7 5% Oct 20 19 , May 
Fee Sm ra Ce 4 asst de 4% "15% 4.00 dlas Com fing cnngnn-nn-.23 47h Jan 14 93% May 17 San 68. Oct 
*17%_ «18 sT7% 114 113. 113, *60'2 60% 60. Sag *5644 56% ‘300 NE ru iSite eI 107% Feb 18 114_ ay 17 18% Jan 28% M 
10 «10% Ss le th e171; 113° «113 60% *59%4 60 6% preferred________-_--__--5 § 11% Jan Oct 9 106 Mar ape 
‘4 10? 2 185% #174 ; 113.113 360 Atlas Powder__....._.....__No p 50 r 3 17% Oct 11314 Sep 
5 my | i. 8 “Hite TBs 11% "18% TM 18M 250. St conv preferred. -----100 See aa: eet swe san” 82 Re 
le 5S s Pe gon 7 #86771 fe - 105. 0. “_ Atlas Tack Corp______--____No 100 112+ May26 120% Jun 12 52 Jan 683; nee 
8 4%, 41 Boy 74 Vs 272 74 a Austin Mieke. No par 14% Mar 31 ny “4 Aug 14 113. Jan 923 44 July 
nee 4% 4% 36.900 aviatlon pete ie oon Hal I A tan: ae De 
‘ ‘Corp of Del (The) _ 66 Apri9 84% May 9 2% Ja 9% Aug 
23%; Been 35, Jan 3 5 : 2842 Jan ere 
fu se 2274 235% ‘ % Aug 8 3% Nov 6 Aug 
} san 834 8% 38; 225, 93 92%, 23%, % Apr 
Fee aca 15 Gen” 8% Bi gt ogiee 22% 23 1 B 
264 , » 12 5 . 14% 147, “4 8% 1 2.100 Baldwin Loco 
Age A 642 65 Tits 1% Mm 11% 14% 14% Pripamry tr 14.203 Baltimore & Be bry vte----13 18. Apr 24 
°17 ee - Pats 24% ae “te *63 6434 11 11 11%, 413% 3.700 100 585 Jan 24% Oct 2° 10% Jan 
‘st «512 ae 7 (2 24% 2434 64% 68 65 65% 1.700 & Aroostook ‘gaan Smee 3% Jan + aly 
16'4 16), st 51% 51 *17%_ 17% ae 2445 24Y_, 2 Oy 130 “Cony 5% preferred.---------1 50 9% J 18% July 5 6 Jan 10 Apr ff 
gg las + ae arama B10 "Sk SIM 5 BAB * iM 2.000 ‘Barber Asphalt Gorp-_--------- 198 gn 3 eR a ee wit ape | 
P 16 es 6 «16 5134 ‘ “ 100 «Bark SHAAN : un _34aY, 2 Apr 
% §=31% 315, ? 15% 16 “ane, seas 15% 51 5134 er Brothers 21% Apr 25 26 4 Jan 63’, Dec j 
$35 Bi: Ks 31% 31%, 153%. 15% % 16% 15% b> 10 5% % rm aia om aeeniieoe No par 12. J % Jan 24 12. Feb 4 j 
p 35° 353 31% 31% 23114 15% mp e 16% 5.800 erred... - an 4 18 J fe 28%, Jul 
10875 1 8 Me \ 1% 31 . Me i . . Barn —---.--50 4 uly 5 5Y%,. uy 
i as ae ie a on an ae. Hs iy 0) Baya i Son Mra Sep 13 hag Mae 7 20 Jan aT sep | 
heels esi, eatin 96% 9% 9% he 110 £169 372 Giears Inc..._.....No pa 14%-Aug 9 ae 12Me Jan 191% July 
jn ae a 3432 °321. ‘x 9% 9% 109% 108° 1 2.600 Beatrice Creamery___--_---. No par 25! 18% Mar 15 13% Jan ‘ 
: ‘ 117..-«2119 ly 34% #321, 9% 93; Ye 110 50 Weamery_—_.-~ Ve Feb 15 31% J 20%4 Mar 
#1134 12 *118 le 34% Pe ae ® $4.25 pref mean na-- 25 31M @ July - 23% Jan " 
11%, 11% _ 119 119 33% 34% a% 3.700 Beech erred—_----.— iN ay22 38 Oc x29) May 
) 12%, 13% 12% 115% 12 = °118 33% 335 . Aircraft C --+No par 10542-Jun 24 t. 26, 28% Ja vs | 
; 4434 45 24% 13 125 *115% 12 ‘ is 121 *118 12 ~ -—— h orp Gn a pet tremens 4 T34 1\ Oct 11 105% De ‘oy 
431% 44% e 12% 125, 11% 12 : 1 300 Bee Creek RR_____.--- : 5 4 Jun 8 Sa% Ja Jec z110 §©Sep 
- 43% 43%, ye 13 2% 1 11% 12 ch-Nut Packing Go__________- o 31 Jan 1! n 3 7% Nov Sep 
For footnote ; 43% 43% ee oe 12%, 13 500 Belding-Hemi aac 20 «114% Jun 12 4July11 25% Jan 33 
S$ see page 1879. ON% 43% 43% — Bell Aireraft Co ngway--------No par = 10% Jan 3 118 "Get 25. 93 Jan g oe 
- ‘Bendix pdaiun.. i 105¢ Apr 25 15% = or 9% Dec 11% suly 
: Geet 9% Nov on Aa 
28ep 1 33 Nov 39% Apr | 
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J 
| NEW YORK STOCK RECORD | 
} 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 opt varie 
Oct. 21 Oct. 23 Oct, 24 Oct. 25 Oct. 26 Oct. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
F204 gry $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per sere 
20's 20 3 20 204 20 20 197%, 20% 19% 19% *195@ 1934 900 Beneficial Indus Loan____-~ No par 17 Jan 4 2014 Se 6 13% 3 
oy * pf ae ie of he a 54% 56 “54 Ye 56 *54 Ye 56 Pr ¥ ~ cae diy series '38_No par 53%— Apr 21 5612 po 24 ae ven $7 ™ won 
16%, id, Ny = 2 x41" Lia 41% 41's 40% 40% "30% 41. 1,200 nee No par 3334 Jan 28 41% Oct 21 22%, Jan 38 «July 
ahi, anu = = 18% 18% 18% tev 18% 18% 15% 18% 3,200 Best Foods Se Capinbinatecviabiinnnees 1 15% Jan 20 20%4 July 15 812 Jan 17 Jun 
1241) 126% 125%) 125% 13514 12856 12546 195% 124% 195 134s the a0 Om preterted. a aS ty sie Fee : ewe 70 ya oo 

- - 29'2 12542 2 2k 120 20 74 “ < ’ 53g Feb 2 26% y Y, 21% 
3 aoe <3" ' pet fi A "47 460 47 a 81% 47568 47% 1,590 Bigelow-Sanf Carp Inc_._.. No par 3744 Feb 24 ar str oer a pd Son rt tig yi 
| fsa Tose tom Gos, dons. 08S —=s'20Ma 40K) «= 10.—« does '10s«Ct0KsS( sC300 gwen GN per Tieden 3 1s Oce S| BM Sem AMG Jun 
a, 96 @ aa - - ; 2 a ; ; 4 ' ~AnOx allenic apipneptstipshe Oo par Jan 3 3 f \% 1 
| hy, ob 9% 207. 20 '% 20's oT 19% 18% 20% 19% 20% 200 Bliss & Laughlin Ine__-...._-._- a 16 : Jan 4 o0te Suty 4 1314 sant 18% jar 
a7 inet {8 3 4 1.8 185% 18 1834 184 18% 18 if 18% 330 Bloomingdale Brothers___~~~ No par 1444 Marl4 x19%s Oct 11 942 Jan 19 Jun 
rH ao “Oy cet cate ee bei e+ ee See ee gig got re se a 2 nog) og ccngbibag Mcnspeaccibel 100 9312 Mar 14 109 O¢t 7 76 Jan 100 July 

| . as : 16" 4 4 Ya 8 ‘s 4 3,9 oeing Rose Cis. ie 5 125, Jun 5 1614 Oct 2 \ 
ign ‘ ep = 50h 48% 49 48%e 46% at 48% 48%, 48% 1,590 Bohn Aluminum & Brass.._._..-- 5 45 Jan 26 527% Jun 27 dite yen sous May 
+ Mb t y sa 9414 93 | 94 14 92% 932 as, 93" 93" 93 2 110 Bon Amt Co class A_.....__ No par 8842 Apr 18 95 Feb 4 85 Nov 96% July 
04g3, an rity =. aaae S374 53% 53% 53% > apy 53% 55 60 Class B ....NoO par 4612 Jan 4 5544 Sep 29 38% Jan 52 Z pond 
— ' A a 2 4634 Ste 45% 4534~ 45% 45 45 Ye 44% 45 1,000 Bond _Btores’ EI ae ane aE I 33%2 Jan 26 48 Sep 21 17 Jan 35. Dec 
Li Sa a 117 | 116 116 1160 «117 “114 = 116 ‘1130 116 300 4%% preferred ..--....-_=.- 100 109%s May 8 117 Oct 6 ae aN 

34 34% 33% 33% 33%. 33% 33% 33% 33% 33% 32% 33% 3,500 Borden Co (The) 2 In 28% Jan 3 3414 Oct 16 22% Jan 30 Oct 

~ lg #9 sia 37% 3B! 38 38% 38. 38% 38 Ci«38%e 6,000 Borg-Warner Corp.—-----—-__-—_- 3444 Jan 3 41% July17 26% Jan 39 July 
44 4514 aa ME Foi MP. 5% 5% 5 5 Sve 5M 800 Boston & Maine RR (assented) _ 19g 3%, Jan 3 714 July 3 2% Jan 6% Apr 
a a a : &. “0 4 43. 43% 42%_ 43. _ 800 Bower Roller Bearirg Co___-.____ 3742 Jan 7 45 Oct 3 28% Jan 38%4 Dec 
| Be Pe ue 8 ty a 8 je ag = af 4 A Ap, 2 i ys Ye a 8 7,400 ae cca of aunt slides ada ise 12°, Jan 3 217% Aug 25 11% Nov 14% Nov 

Zi g 2 ‘ § ‘ : * is ng Co 0! rics in 15 4073 Feb 1 1 
| ace 13% a1 % 1144 11M itis 1135 115% 11% 11% 11% 11% 5,600 Bridgeport Brass Co__.__~_- pot Si4.dan 4 aahe 5m * 2 Jan 45 Nov 
a 3 a8 % 3912 38! 38 3842 38% 3856 3834 38 38%2 8,000 Briggs Manufacturing... _ No pur. 27 Jan 28 44%, Aug 23 2058 Jan 3042 Jun 
47% 49 46's 460 472 4B 4794 47% °46% 47% 461 46% 300 Briggs & Stratton....-..___ No par 39 Jan 14 50 July 7 £33. ° Jan 44 July | 
71% 21% $ ss V2 ee 53% #52 52% *52 52% 52 52. 400 Bristol-Myers Co ci 5 40% Jan 4 53% Oct 23 37% Jan 44% May 
8 21 2158 20% 21's 21% 211 205% 21! 20% 2054 4,600 Brooklyn Union Gas—_.._ ~~ No par 14% Jan 13 2214 July 1 9% Jan 18% Jun 
"43%, 45 4334 45 441% 441% 4334 45 *44V_ 45 44% 44% 200 Brown Shoe Co N 4 ‘ 
ea 43% 4 ‘ : vi o par 39%4 Jan 16 44%4 Au Y 2% 
wi iy i Holt HOt hs, Hast dts, RE dak 000 Brune Balke-caiender———-No boy 17 Jon ¢ 39, duly 31g Gen Soy | 
‘ 2 12% 12h 3% 25% es «612% 2% 12% 2, cyrus-Erie 5 843 Jan 3 1314 % ib 
eo * eet 124 "123 126 | *123 «126 *123 126 *122 126 100 7% preferred 106 «6116 «(dan 6 125% Ost i 104% on 118% ais 
= hy aoe 20% 10% 10% 10%% 10%4 10%% 10 1036 10% 10% 21,700 Budd (E G) Mfg__-._-- No par 57 Jan 4 1242 July 8 Jan 9% May 
Gat a i12 7334 m1 123% 7244 73% 11. - 723% 7. 11% 2,180 $8 ‘preferred... -.._- No par 4742 Jan 3 7512 Oct 18 43 Nov 54% Aug 
oaene Be. a . 2 9% oo 4? 524 9%, 934 934, 9% 915 9%%4 5,100 Bude White... otec.._...- No par 7%, Apr 19 1133 Jtn 29 64% Nov 10% Apr 
ou iow = a8 Beet Ge Mee OT, Tok 2h Bud Goon ager “Lew dep is douse ies mee | ae mee, | 
ey, ; g ; ¢ 8 185. 1 Va SOO; Ee inthe i incesa 0 par 65% Sep 19 1 Y, laa 
sg + + ig 41° 4012 40'e “3942 40% 39 39 *3B'%2 39'2 500 Bulova Watceh.c...........- No tr 31 May 12 aon jay 7 +e oon : pote jos 
©1081 111 “108% 111 “308%.111 108% 1 in iit “108% mt — ie ce won a ee 21% gan 25 91," Ooi 212044 Jan +t Bh ar 
, ; % : *108 Ye ne preferted i... 545 i 107 r 17 110% Mi 09%, 
a — og “a. 14% 14" 14'2 14% 144% 14% 14% 14%4 8,900 Burroughs Adding Mach_.___No or 12% ye 3 en <4 Ph ae gm d nee ba q 
B sae ra 4 Pt, on 6% 6% 63% 6 6% *5%y 6% 3,900 Bush Terminal 4 Jan 3 6%, July 5 2% Jan 6%3 May 4 
a ER gee: I we: 181 cA® “70 73% 40 _ 6% preferred ——-——__-______. 54 Jan G6 76 Oct 20 41 Jan "3 May | 
ro 12% 7% he a. pi 59 61% 57% 58% 57% 57% 2,270 Bush Term Bldg 7% preferred 100 432 Apr 25 62 Oct 23 21% Jan 49 Oct | 
31% 31¥, 313% 311: sae aie 1i% . 32 11% 11% 11% 11% 3.200 ~ Butler Bros Sis Jan 4 12% July 12 5% Jan 10% July 
ae oe ane 1 3 2 31% 31% ‘31% 31% 31% 31% 600 5% conv preferred___.____.._- 30 28 Feb 8 3142 Sep 19 20% Jan 2912 Nov j 
14% 14% So see ioe B 4 soe 3M *34% 3% 3% 3% 700 Butte Copper & Zine__--_-+_~__- 5 2% Apr 25 375 July 8 2% Jan 5% Apr. 
99 901 3g «89 89 sagt ae: 2a eee Me. 2.100 Byers Co (A M)-~..-.---__- “No par 12%2 Apr 18 165 July 10 9% Jan 18% July 
£93 oR! eee a 89 va oa. 89 89 87 87 210 Participating preferred_______100 6742 Jan 3 93 Ott 17 65¥e Nov ‘83% Apr | 
2° 32% -2 22 22% 23% 23% 23 23 22 22 900 Byron Jackson Co-_......._.No par 20 Apr 18 25 Sep t 16060 Jan 25 4a May 
27 27% 27% 27% 27 27% 274 27M 27 274 265% 27 3,600 California Packing_..-...~- No par 245% Jan 3 30% July 5 22% Jan 30'% Jul | 

: " ‘ > ee et 55% 5512 5542 56% 551 EBM 56 “iy 30 3% preferre@.. i. “* 5334 Feb 24 5654 Mar 8 52% Jun 56. Mar 
6%, . 6% 6% 634 6! 6 ee Se , oe a. 2,000 Callahan Zine-Lead ' 34 Jan 1% Jun 28 % Jan 1% Mar | 
201, 20% 20. 20%, sean tain Gi 6% 6% 6% 6% 6% 2.200 Calumet & Hecla Cons sa SO | 6 May 9 7% July 6 6% Dec 9% Apr | 
a Seu an OE aby oe ae 19%2 19% 19% 19% 19% 19% 1.700 Campbell W & C Fdy___.-..No par 1544Jan 3 21% July10 13% Nov 19% Apr | 
a 8 3 4 4 a a i 2 re 28% 2° 8 28% 29% 285% #283 5,300 Canada Dry Ginger Ale___.__-.-_ 2314 Feb 8 3142 Sep 5 13% Jan 27% Dec 
10% 103 aac aah oh * “41”, 42. *41 A2 *41 42. 60 Canada Southern Ry Co_-__-__- 100 3383 Jan 7 42%2 Oct 5 29% Jan 38 Mar 

a ae - é a 4 ¥ 10 10% 10% 10% IG) 10% 10% 13.109  Cahadian Pacific Ry 25: 8% Jan 3 125% July 12 6% Feb 11% May | 
eee ad zi Le =e: 6. * 46 by -€ *46%e 481 *464a 48% 200 Cannon Mills --No par 425, Apr 4 5112 July 14 36% Jan 47% July 
A watt i Pt, = th, 9 9% 9%, 9% *9 9% 800 Capital Administration ‘class A_.1 67% Feb 19 10 July 6 4% Jan 9% Apr 
113%5 11414 113%; 114% 133% aa nfl 492 49! 491 *48 50 10 $3 prefer Bo. cs 3 nas 10 -43'4 Jan 4 501% July 27 40 Jan 461% July 
Sai oe oa5 1 + va 3 13* 113 113% 114 114 114% 114% 200 Carolina Clinch & Ohio eee 97 Jan #4 114% Oet 27 x85 Jan 8742 Dee 
ae, SS 2 34, 32 33 33 33 32%, 33 a 33 400 Carpenter IE i iirciirertee cig’ 2742 Jun 6 33 Oct 19 25% Jan 3114 May 
‘ins amt a= dy t _o% "8 55 5%. 5% 2.600 arriers enera. orp. sin ert 1 4 Jan 4 5%4 Oct 17 3% Ja % 
Eka : eae a HA 36) 8 3614 4 36 Ye 36% 353 36 3542 36 4.100 NOW (EF) GO a ccinee eae 33 Apr 19 39 Mar 16 Ps, Dee a, Apr 
} 48% 48% 48! ; 49 48 Va 49 ; ged 2 aot 147 147 147 ; 147 210 Preferred _.100 14312 July 12 » 151 May 13 127% Jan 147 Dec 
34%, 34% 34%, 35 345 2 3 : a” 82 48 48 ¥2 47% 468 5,300 Caterpillar Tractor__...__._. No par 44144 Jan 12 54 July 10 40 Nov 54% July 
10214 103 4 ++, ~? be Fy 34 2 34% 343%, 34% 335% ° 34% 4.700 Celanese Corp of Amer______ No par 315% Apr 24 40% Jan 24 26% Jan 40%, Jun | 
122%, 1221 122 13 12: A 102 & 102 i 102 _ 102% 102 10212 102 102 1,200 $4.75 ist preferred__.____~_ No par 965. Jun 9 103. Oct 6 pan dienes 
pg rt tS Petey 123 1% 123! 123% 123 ‘123% 124% *123% 1247 190 7% 2d preferred_._________.. 106 4113 Jan. 2. 123%2Sep 11 96% Feb 120% Sep | 
_ lott of sb 13%% 13° 1353 13% 13% 135% 13% 13% 2.400 Celotex Corp.............._..No par 1l Jan 3 1542 Jun 27 8% Jan 143%4 Apr 
et os seu, a4 16) 18% =. 18% 18% “18% 18% 770 7 SO eens 20 17 Jan 3 1912 July 5 16% Nov a july | 

} Set “~ a? 20" 208 205, 20% 205% 207% 205% 2034 4,900 Central Agutrre SN 0 ~~ 19'%4 Apr 20 23. July 11 16% Jan 235%, Jun 

; Ph ‘ ane in ote 4'% 4'% 4% 4% 4% 4% 4% 4% 6,600 Central Fo 25s Jan 13 45% July 5 1% Jan 35¢ Mar 
ee + ae 111 111 111 112 TEE Ath *111) «112. 30 «Central Il) Lt Vee pittectea ibe 107 Jan 31 114 Sep 15 97% Jan 11t Aug. | 
7s + ’ + 11% 10% 10% "10% ll 10% 10% *10) 10% 2.000 tCent RR of New Jersey____-_-- 100 845 Apr 22 15 Mar 20 3 Jan 18% Jun 

7 u aoe ¢ 264 26% 26 ' ‘ 26% 26% ie 27 27% 27% 900 Central Violeta Sugar Co___.-_..-. 20°4 Apr 19 2742 Jun 23 = Jan 25 Dec 
+a ai % a9 a1 10% 10 "10% 11 10% 1034 *10%. 11% 400 Gentury Ribbon Mills.______ No par 714 Jan 15 ll7e Sep 8 Jan 814 Nov 

32% 39 32% $21; 314 32 32 32 31% 32% 31%4 31% 1,900 Cerro de Pasco Copper___._. No oe 3012 Feb 15 3742 Jan 4 33 Jan 41 Apr : 
me ks, mS te ie 7 ar 7% 7% TM 19 T% 1% 69,000 Gertain-teed Products___._.-...__ 45s Apr 19 9 Jun 27 3 Jan 7% Jun 
2142 122% 120'4 125 119 123 121 124%, 122 126% 123% 126 3,310 6% prior anh... ase 57 May 1 126% Oct 26 324% Jan 725@ Oct 
"19% 197; 19% 197; 19 1914 195% 195% "19% 19% *19% 19% 300 - Ghat Belt Cow... No par A 20% July 2 16% Ni 4 
; . . . wi « / « Sey ro ae ‘ ve i 
a ag rth ; ioe 297% 28% ai. : 29 29's 2842 28% - 28%— 284 2,800 Champion Pap & Fib absRET Hye a 23 fen . 302. ak rt is id ig fay 
: 4, 4114 11344 113 113. 1134 113% 113% *113%2 114 110 6% pref 100 (308 «Jam 64 = «114% July 13 ie Jan 1 Dec 1 
"41. 42h MA 4ths *40 0 42" “4012 42 39%2 39% 39%. 39% 900 Checker Cab Mfg. i$ 27% Jan 4 %4 July 10 Ya Jan 34 July 
43%, ©13% *13%— 13% 13%@ 13% 13'2 13% 13% 13% 13 13 500 ke OF Ween nines 5 ll Feb 18 342 Aug 23 —_ ricer ae 
47, 47 467% 47s 46% 47° 465% 467% 463% 47 4644. 46% 11,500 _ Chesa & _---sa-28 060 44s Apr 19 «= 48s Mar 6 «=. 33% Jan 50 July 
‘ 14%, a 2 = 6%8 6a 6% 6% 6% 6% 64% 6% 1,200 Chic East Ti? RR Co__...No par 534 Sep 14 91% Mar 25 2% Jan 9% May 
pay 34 14% oe 14 % ‘14%—e 1448 14 bos Me 18 1,800 Class A_u« 40 11% Jan 3 185% Mar 25 7% Jan 174%e May 
ans ne = s Paks, ak, Si2 5 ho 52 5% 5% 5% 54 2,100 Chicago Great: West RR Co. .4-50 4% Jan 3 % Mar 22 2%, Jan 2 
oe. 22% 22% 2214 22% 22% 22% 22% 22% 22% 22% 1,900 5% preferred. 50 18 Jan 4 25% Mar22 10% Jan 21% Jun 
2 ih, 26 4 27% 26° a 26% 27 27% 26% 2742 26% 27% 16.200 Chicago & Northwest’n wi_-No par 2144 Apr 25 29% July 12 -- --- o< pare 
49 so L4 48% 49 V2 te 48% 487% 49% 475e «49 47% 48% 10,100 5% preferred wi_....___-... 100 4342 Sep 14- 65% July 13 -_- — es 
oe, sei. rt = — + ty 19% 19/2 19 1942 19% 19% 3,000 GOhicago Mail Order wate 153g Feb 24: 20 Oct 21 6 Jan 16% Dec 
‘473% 49 + re 19% 19% 19 19% 19% 19% 2,600 Chicago Pneumat Tool.----No pur = iG%eJan 3 21% July 12 — 15% Jan 22 «Apr 
a Soe Ph se + Fe 460047 “4600 «47 46 46% “46% 47 300 $3 conv preferred_...___- Oo par) =—«- 38% Jan 7 47%2Sep 12 36% Nov 4142 May 
» a + a + 56) 56 56 56. 56) 56 *56 «56M 190 Pr pf ($2.60) cum div___._Yo par 47 Jan 6  56%2Sep 26 : 48 Deo 54 May 
eam As se 28% $976; 15% *15% 15% *15% 15% 15% 15% 499 Chicago Yellow Cab........No por 13 Jam 4 19% July10 11% Jan 15% Apr. 
cy. 22 5% a S34 16s , is 16 Ns 16 = 16 "15% 15% 900 Chickasha Cotton Ofl..____.....10 14% May 4 17% Jun 23 13% Jan ig Jun 
ogre ante PP = Vo it 8 on 4 5% 6%% , 5% 5% : 5 Ye 5% 100,600 tChilds Co No par 13g Jan 3 638 Oct 25 1° Dec 3% May 
a oe 27 28 27 8 "27% 28 “26 28 ‘26 a8 ie Chile Copper Co: 25 24 May29 30 July 5 24% Jan 32% Apr 
31% 9044 93% 902 907% 90% 91% 89% 90% 89%, 9036 13,200 Chrysler Corp 5 77% Feb 7 984% Jun 19 67% Jan 85% July 
2142 21% 2058 21 20% . 20% 205% 20% 205 20% 205% 205% 1,600 City [ce & Fuel______ No r 14%, Jan 5 25% July 3 10% Jan 34 
27%, 27% 27 27 ; 273. 273% "st ae 27% 27% 2742 28 450 City Investing Co: new__.._~ No te 27... Oct 23 ig: Oct. pee pee 5 a ahaa 
ue . 36 96 96 Yea 9645 964s 96% 964% 9642 9642 96 96 Ya 320 514%. preferred... 100 96 Oct 21 9642 Oct 26 pe niente oe 
F Vn 9% 89 9% 9 9 oe 914 9% 9% 9%, 9% 2,200 City Stores. 5 6% Jan 12 1042 Aug ‘ 2% Jan 8% Jun 
oie 48 46% 46% 465% 465% 46% 465% 46 46'% 455% 46 700 «©. Clark ~Equipment_.._______-_ No par 35%4 Feb 17 48 Oct 32% Nov 39% July 
55 «185 °155 185 155. 185 “355 185 “155 185 *155 185 _. ©. 0, 0. & St. Louis Ry. Co.....100 148 Jan 7 185 Jun 23 123. Mar 145 
ata 88 °85_ 88 "84 BB “85 88 "85 88 “85 88 ae an SF pet 1000s 76 «Jan 3 «690 «Jun 5) = 667 éPeb 714% 
ta 111% 111% 111% 111% 112 112. 112 “111% 112 *111% 112 70 Illum $4.50 geet por 111 Apr 21 115%Jan 3 109% Jan 116% Aug 
PP 444 ‘ 44 44 “42% 43% *42% 43% 43 43'4 43 43 360 Oley Graph ‘Bronze Co (The) _--- 3712 Apr 20 4544 Jun 19 28% Jan 42% Dec 
1 6M 107% "106% 107% 106% 10744 106% 106% 106% 106 4 106 %- 106% 196 5% preferred. 106 Mar27 109 Jan 12 101% Jan 108% Dec 
*93%2 95 “93% 95 “9342 95 “93% 93% *93% 95 *93%% 95 ,-2 Clev & Pitts RR Bye. 1% es, 5S 92 Jun 16 96 Aug 11 Jan 92% Sep 
i bg 56 *53% 56 ‘53%, 56_ “535— 56 *535%_ 56 *53%%@ 56_ side Pe gtd 4% stock_.__._.__ 52% Mar 22 535% Oct 17 50 Feb 54 Sep 
aii pat 34% 35% 3414 34% 3412 35 34 3454 34 34% 5,500 : adie. ie ee! . te May 3 38%2 Mar 15 33¥%e Nov 482 Mar 
aban 8 z bg 36% 37% 37 37 37 37% at 7 37% 37% 1,700 Gluett, Peabody & Co.._..__.._.No vee 3412 Apr 20 3912 July 12 334% Jan 40 July 
: 48 Ya “146 148% “146 1481 146-146 *143 146 *143 «146 10 Preferred 100 145 Feb is 152 Julyi1 42 May 153. Sep 
er 1% 13614 136% $136 136% 136% 136% 135% 136 *135% 136 500 Com-Ote Co (The) _...___No par 111 Feb 26 14642 July 11 88 Jan 123 July 
pote rH Ve 63% 64 64 64 "6334 64 "6334 64 64 64 190 Class A No par 59% Julyi7 67%Jun 1 61 Dec 68% Oct 
sare bd fers *a9 Ye 20 29%, 29% 29% 30 30 30% 30 304% 7.200 . Colgate-Palmolive-Peet__....No par 2342 Jan 6 3042 Oct 27 164% Jan 25 Dec 
o37h hy 107% 107% 1063: 107! 10642 107% 106% 107 106% 106% 40 $4.25 preferred_._____--_ 0 par 10356 Mar 2 10844 Jun 7 103% Dec 109% July 
éaz — Be ; 37 37M 35 361% 36 36% 35 35% 34% 35 2.600 Collins & w+ ——---NO par 25%4 Apr 25 38 Sep 1 17% Jan 28% July 
ug pie Ng Rta ua alg 11a “TE, TE Tse” 1.g00 Gommeael a rom Goenc—oNo per “Jest Apr ig “gnaesuty 10, 13% Now © 1046 duly 
ea: ‘5 va 4g | 4 e ---No par 43, A J ov ie 
Pt — *19 19% 19 19 19 19% *19 19% 19 19 260 Colorado & So Sa ares 4134 Jan al ag Soe tues a 2% Jan 19 Sep 
oe ean 19 19% 17% 19 19. 19s "18% 19 18% 19 1.030 4%. non-cum Ist ere ae gh 12% fe ; 24% May 27 3% Jan 19% Sep 
Ss 18 | 19 a7. 17% 17% 17% 17% *17 17% 740 4% non-cum 2nd rakes 13 Jan 4 5 May 26 3 Jan 17% Sep 
“Hy, ak 32% 32% 32% 32% 33 33 ps: 33. *325%% 32% 700 Columbia ard Sys Inc cl Au__.2.50 26% Jan 4 33% Jun 28 15% Jan 26% Dec 
aa 7 32 32. 3144 31% 32 32% 31% 31% 31% 31% 1.300 Clase B .-) 39808 5% Jan 4 32% July 10 15% Jan 26% Dec | 
‘oon ot Va 4% 4% if 4% 4% 41m 4% 4% 454 4% 4% 21.700 Columbia Gas & Elec._.....No par Apr 544 Mar 6 1% Jan 5% Jun 
a oe 90 90% *88% 89 89% 89% 88% 89 88% 89 1.800 6% preferred series A108 76 Jan 3 91 Oct 17 40% Jan W742 Sep 
le 83 83 83 83 81% 83 &G 8144 80 80 170 5% pref 70 Feb 7 84 Oct 18 370s Jan 73 Oct 
For , ’ 





footnotes see page 1879. 
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New YOKK STOUK KECORD 





Saturday 
Oct, 21 
# per ‘snare 
“91% 92% 
1974 197% 
47 47%; 
41% 41% 
“107% 117% 
47% 47% 
1654 16%; 
1 
att 89}. 


285% 28% 
20% ‘ 
"26 


3342 


15% 

¥ “64% 
* 105% 
14% 


101 
“101% 
"102 

*% 

11% 11% 
11% 11% 
F4%Q 64% 


Monday 
Oct. 23 


3 nér snare 


92 92 


19% 19% 


47 47 


41% 42% 
"107% 117% 


47% 


1h 
“4 


5 
94% 
88 
445% 
33% 


157% 

6542 

106% 

144% 

101 102 
101% 102 
102. 102% 
Ve Vg 
11% 11% 
11% 11% 
64 6442 


Tuesday 
Oct. 24 


$s per share 


9142 915% 
18%2 19 
"4540 
414% 41% 


107%% 117% 


46% 47% 
152 
LS 


*101%4 
*102 

Ye 
11% 11% 
11% 11% 
614% 63 


4753 


104% 
& 


LOW AND HIGH SALE PRICES 


Wednesday 


Oct. 
$ per 


9254 
1942 
45 
41% 
107%38 
47 
1542 
td 
884 
28S 


20 
2612 


25 

snare 

9234 
20 

47°28 
41% 
117% 
472 
15% 
18 


88'2 


20 
25 4. 
294% 


3% 
25% 


57% 
26% 
11% 
29% 
1654 
24% 
1742 
1542 
51 


Thursday 
Oct. 26 
$ per share 


"90% 93 *90%% 
19% 206 19% 

"46 47% "46 
41% 41% 41% 
107% 117% “107% 
45% 46%%4 43 Ye 
15% 15% 15% 
N% t§ Ve 
88% 88% 875% 
28% 2852 

20 *19 
25% 254e 
29% 


612 


Friday 
Oct. 27 


$ per share 


93% 
19% 
475% 
41% 


45% 


37 
15% 


48% 
22 
14 


% 

ro 
93 
86 


44% 
33% 
15% 
65 
106% 
14 
103 
103% 
103 
1 
11% 
11% 
61% 


Sales for 
the Week 
Shares 

500 
1,700 
200 
3.400 


3.400 
7.500 
55,600 
3.300 


16,300 
800 
1,300 
909 
310 
3.200 
17,500 
3,000 
3.800 
11,000 
2.200 
22.600 
12.200 
3.500 
13.200 


32288852 8382 


ag ase8iite 


3 = Emerson Electric Mf, 
Endicott Johnson dsp 


“30 
15,800 
410 
500 
130 

2 590 
3 400 
9.100 
2,100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Columbian Carbon Co 
Columbia Pictures 

$2.75 preferred 
Commercial Credit 

4%, % cony preferred___._.._-100 
Comm’! Invest Trust.._.~. Nc par 
Commercial Solvents.__...-- Na par 
Commonwealth & Southern._Ne par 


Commonwealth Edtson Co 
Conde Nast Pub. Ine 
Congoleum-Nairn Inc 
Consolidated Cigar 
$4.75. preferred 
Consoi Coppermines Corp.__..----5 
Consol Edison of N Y...---No par 
$5 preferred 
Conall Film Industries 
$2 partic preferred 
Consol Laundries Corp 
Consolidated: Natural Gas_._.--.15 
Consolidated Vultee Aircraft 
$1.25 conv pfd 
Gonso!l RR of Cuba 6% pfid._.-100 
Consolidation Coal Co_._...-..--25 
$2.50 preferred 5 
Consumers Pow $4.50 pfd_..-No par 


Container Corp ef America____.-20 
Continental Baking Co 
8% preferred 
Continentai Can Inc 
Continental Diamond Fibre 
Continental Insurance... _... $2.50 
Continental Motors 
Continental Oi] of Del 
Continental Stee] Corp 
Cooper-Bessemer Corp 
$3 prior preferred 
Copperweld Stee] Co_.........-..-5 
Conv pref 5% series..._.___...50 
Cornell-Dubilier Electric Corp....1 
Corn Exch Bank Trust Co--._..20 
Corn Products Refining.........25 
Preferred 100 
Coty Inc 1 
Coty Internat Corp. all 


Crane Co... 25 
5% conv preferred 100 
Cream of Wheat Corp (The) ..-..-2 
Crosley Corp (The).........No par 
Crown Cork & Seal_____...- No par 
$2.25 preferred 
Crown Zelierbach Corp. 
$5 conv preferred......._..No par 
Crucible Steel of Amer......No par 
5% preferred 100 
Cuba RR 6% preferred____...._100 
Cuban-American Sugar 
-%7% preferred ~.....-........100 
Cudahy Packing Co 30 
Cuneo Press Inc 5 
' 4%% preferred 100 
Curtis Pub Co (The)_...._-.No par 
$7 preferred 
Prior preferred 
Ourtiss-Wright 
Class A_. 
Cusbman’s Sons Inc 7% wR 
Cutler-Hammer Ince__.....-- No par 


Davega 
5% ia besten... 
Davison Chemical Corp (The)__--1 
Dayton Pow & Li 442% ce 
Decca Records Inc 
Deere & Go 
Preferred 
Deisel-Wemmer-Gilbert ......-...10 
Delaware & Hudson__.___-.....100 
Delaware Lack & Western_._._...50 
Detioit Edison 20 


Detroit Hillsdale & .* W RR Co__100 
Devoe & Raynolds A-_ 


Diamond Match__--_ ~~ ~ ~-No par 
6% partic preferred.___.....-25 
Diamond T Motor Car Co__..__-.-2 
Disti] Corp-Seagr’s Ltd....._No par 
5% preferred 100 
Dixie Cup Co__ 
Class A 


















































_No ae 
20 








bis daca basanlbab china dives No par 
No par 





. Doehler Die Casting Co.....__No par 


Dome Mines Ltd No par 
Douglas Aircraft._..._.__..._.No par 
Dow Chemica! Co. “yy aE par 





No as 





Dresser Mfg Co 
Dunhil) International 
bang “ae Corp... No 
Du P de Nemours (E me & 9-20 
$4.50 eer a 





Wdtenr Rrac 

Elastic Stop. Nut Co. : 

Electric Autc-Lite (The)—--..--.-5 
ic Boat a 





Electri 
Elec & Mus Ind am shares___..--. 


No par 

$# creferred No par 
Electric Storage Battery_.__.No ex? 
El Paso Natural Gas 





Electric Power & Light,...--Mo par 
$7 preferred. 








4% preferred___ 100 
Engineers Pubiie Service... . ‘ 
$5 preferred No par 
$512 preferred No par 
$6 preferred No par 
tEquitable Office Bldg 
Ene RR common__..--..---No par 
- Ctfs of denef int_........No par 
5% pref series A__.._.__---_-_-. 100 














Range since January 1 


Lowest 
$ per share 


84 Feb 14 
16% Apr 24 
39% Jan 25 
3742 Jan 3 
105 Feb 11 
40% Feb 15 
144 Apr 18 
5g Feb 
79 «6(Jan 


24%, Jan 
8% Feb : 
21% Jan 
20'2 Jan 
9542 Jun 
3% Feb 
21% Feb 
102% Jan 
2% Jan 
165% Jan 
7%4 Jan 
24 Jan 
11% Jan 
1842 Jan 


10244 Jan 5 


20 Feb 15 

7% Jan 27 
10548 May 5 
3242 Feb 10 
10 May 24 
417% Jun 16 

5% Jan 3 
265% Sep 14 
24% Apr 19 
12% Aug 12 
38% Feb 29 
10% Jan 4 
47 Mar 20 
15% Jan 3 
44% Jan 10 
52% Apr 28 
173% re 29 

5 Jan 3 


1% Jan 6. 


18%4 Feb 7 
104% Jan 20 
20 Jan 3 
16% Jan 3 
27% Feb 1 
45 Jan 3 
1542 Feb 9 
97% Jan .20 


20% Jan 3 
11%4 Feb 10 
112 Jan 25 
22%, Jan 18 
2242 Jan 4 
101 Jan 4 

5% Aug 25 
97 Apr 25 
41 Apr 24 

454 Jun 6 
14%, Jun 9 
11444 May 20 
21% Apr 28 


6%Jan 4 
19% Mar 17 
13% Jun 12 

111 May 24 
21% Jan 5 
36% Apr 18 
32% Apr 18 
17% Jan 17 
17% Jan 3 

5% Jan 3 
18% Jan 12 
52 Feb 3 
29%, Jan 5 


28% Jun 8 
38% Mar 31 

13% Jan 11 
x2734 Feb 29 
95 Apr 14 
1514 Jan. 3 
43%, Jan 5 
33% Jan. 4 
2142 May 12 


28% Jan 21° 


8% Apr 19 
11% Feb 11 
137 Feb 7 
123% Jun 6 
115 Oct 27 


105s Feb 28 
33 Apr 25 
6% Jan 3 
157 Feb 7 
175 Jan 24 
41 Jan 3 
16% May 1 
1334 Oct 17 
37% Jan 4 
in Awe 18 
35% Jan 4 
3% Jun 9 
£1% Apr 25 
78 Apr 24 
39% Apr a 
27% Feb 


15 Sep 13 
5742 Jan 25 
101% Jan 19 
8% Jan 3 
87 Jan 3 
89 Jan 3 
92%, Jan 10 
3% Apr 25 
9% Jan 4 
9% Jan 3 
465% Jan 3 


Highest 
$ per share 


93'%2 Jun 15 
22% Jun 23 
47% Oct 20 
43'2 Jun 19 
108 Oct 16 
50%. July 15 
18%, Jun 16 

14s July 
90 Oct 


28% Oct 
21 Oct 
28 Jun 
307% Oct 
9842 Jun 
4% July 
25% Oct 
108% Oct 
6% Jun 
26% Oct 25 
13% July 19 
3234 Oct 
17% Oct 
25% Oct 
1752 Oct 
175s Feb 
51 Sep 
110/42 Aug 30 


29% Oct 19 
10 Marlo 
112%4 Aug 31 
43% Jun 27 
1344 Mar 16 
49 Oct 26 

834 Oet 5 
33% Jan 22 
30% Aug 18 
19% July 5 
46 Jun 22 
13% July 5 
52 July 31 
25% 


184%4 July 10 
7% July 6 
5 Aug 18 


27%, Jun 28 
111 Oct 3 
257% July 11 
26 Oct 13 
39 Aug 21 
495% Aug 29 
20% Oct 23 
103%4 Aug 10 
367%. July 10 
81% July 5 
28% Mar 10 
17% July 5 
143 Sep 12 
& Mar 15 

291%, Sep 1 
108 Aug 2 
11% Aug 31 
140 July 1l 
56 Sep 1 
6% Jan 7 
18% Oct 6 
125 Sep 6 
27% July 17 


11% Oct 27 
23 Oct 24 
16% Oct 20 
113% Apr 12 
41% Oct 3 
45% Jun 27 
36% Oct 3 
22% July 5 
37. July 10 
9% Mar 22 
21 July 5 
65 Oct 18 
41% Oct 7 


33. (Oct 

42 Sep 
17% July 
36% May 
103% Oct 26 
20% Sep 20 
48 Aug 28 
45% July 10 
27% July 12 
71% Oct 20 
131 Jan 5 
113. Aug 30 


Range for Previous 
Year 1948 


Lowest 
$ per share 


7912 
9 


30% 
2542 
10442 
29% 
9% 


3 
36% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 


@ Jan 


dan 
Jan 
Jan 


"3% Dee 


Jan 
Jan 
& Jan 
@ Jan 
Feb 
@ Nov 
Nov 
Nov 
Jan 
Jan 


4 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec 
Jan 


% Jan 


43 Oct 6° 


14 —_ 28 
17 un 28 
1624 tea 19 
128% Mar 24 
120%, Jan 20 


14% July 6 
40% July 14 
18 Oct 2 
171 Jun 29 


475% July 11 
34% Aug 14 


17% Sep 5 
68% July 5 
10842 Jun 3 
16% Aug 25 


103% Oct 26 ~ 


103% Oct 27 
104 Julv 1 
1% Aug 10 
13% Mar 22 


132% Mar 22 


645 Oct 19 


Dec 


Highest 
$ per share 
9842 July 
1944 July 
41 July 
44 Jun 
10714 Sep 
4442 Jun 
16 «July 
1% May 
82 Dec 


27 July 
11 Jun 
25 Jun 
247% Nov 
6% Apr 
24%% July: 
105. July 

35% May 
19% May 

8 Sep 
29% Oct 
21% Mar 
27% Mar 
16 Aug 
18% Dec 
47T¥2 Dec 
107 Oct 


23% Jun 
11%. Jun 
110% Sep 
36% Jun 
15% Jun 
49% Sep 

7/4 May 
37% July 
27% July 


156 Apr 
53 Aug 
17% Aug 
47 Apr 
61% May 


22% July 
108% Aug 
23% Mar 
23% July 
31 43» Oct 
47 Oct 
17 Oct 
99% Aug 
38 July 
82% uly 
22% Aug 
14% Jun 
115% Dec 
25% Ort 
26% Jun 
107} 3=Oct 
75% May 
116 Dec 
45% Sep 
9% Apr 
24% Mar 
119% Nov 
26% Jun 


121% Sep 


52% May 





Raw factnotes see 


page 1879. 























Volume 160. Number 4329 THE COMMERCIAL & FINANCIAL CHRONICLE 1873 
LOW AND HIGH SALE PRICES STOCKS for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday . Sales for. NEW YORK STOCK Range since January 1 Year 1942 
Oct. 21 Oct, 23 Oct. 74 Oct. 25 Oct. 26 Oct. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per. share S$ per share 3 per share $ per share $ ver share $ per share Shares Par 8 per share # per share $ per share $ per share 
° a6i 88 8414 88 8444 , B8 “841% 88 "84% 88 *844%4- 88 s Erie & Pitts RR Co_..........-- 50 7842 Feb 15 8415 Aug 24 68% Jan 78 Nov 
2. I2te 1214. 12% 1134. 12%% 1t%7— «61248 1l% I2% 12% 125% 3,600 Eureka Vacuum Cleaner... ..~.- 5 65% Apr 19 13% Oct 4 3% Jan 9% Jun 
rt 14%, 13% 15 14 14', 13%4 . 143% 13% 14% 135%. 13% 10,000 Evans Products Co_....s.....-.- 5 9% Apr 18 15% Jun 29 5% Jan ‘14%, Jun 
41 t 417, 3994 41%. 393, 40%) 41 415, 41 421% 40% 41% 6,100 Ex-Cell-O Corp 3 21% Jan 3 4434 Oct 5 20 - Nov 29% Mar 
#334 4 33% 3% 34 4 + 414 4% 43% 4% 4% 2,700 Exchange Buffet DORR a ciisiinwes 2.50 2% Jan 25 4% July 14 % Jan Se wuss 
41's 41% 40'S 40%4 40'% 41 40'2 40%4 41} 417 40°45 41% 2,800 Fairbanks Morse & Co__..-- No par 33% Jan 3 4242 Oct 13 30% Noy 42 Mar 
2514 ° 26%4 243. 25 24%, . 24%; 24% 245%; 24% 24% 24%, 25% 3,600 Fajardo Sug Co of Pr Rico___...20 214% Apr 18 26% July 17 21 #£4Nov 28 May 
13%, 134% 13 134; 127 134 1348 13%. 13 135% 13 13% 10,600 Farnsworth Televis’n & Rad Corp_l 9%4 Jan 3 14%, Jan 17 8% Nov 11% Nov 
17 17 17 17 16%4 16%, 1694 16%4 165 16% "16% 17 1,700 Federal Light & Traction....... 15 1458 Jan 18 17% Feb 24 6% Jan 19% July 
103'4° 10344 *103'4 104% 10344 1041 10342 105 *103% 105 *103%2 105 10 $6 preferred__........_....No par 100 Jan 21: 105 Aug 4 86 Jan 10542 July id 
22"5 2276 22%, -22"% 224 2214 22 221% 22! 22% 22 “ea 700 Federa] Min & Smelt Co__..-.-..- 2 19% Apr 26 24. Jun 23 18% Dec 29 te Apr 
22% ~23 2242. 22% 2244. 2a% 22 2244 22 22 21% 21% 500 Federal-Mogul Corps.......-.-.-~- 5 17 Apr 24 23%2 Oct 13 13 Feb 18% Dec 
Ql, 912 9 9%, 9 9 875 87% 834 8% 8% 8% 3,900 Federal Motor Truck__-....~ No par 5 Jan 4 10% Aug 18 3% Jan - 6% Apr 
297% .30 29 29% 294 2942 2912 30 29% 29% "29% 29% 4,000 Federated Dept Stores-_..- No par 225% Jan 3 30 Oct 21 15 + Jan 25% July 
100 1005, *100 100°%% 100°, 101 10142 101% *102% 102% 102%¢10212 210 4%4% conv preferred... - 100 93 Jan 5 102% Oct 18 78% Jan Vv 
2% 264», 25 26 QA%, 2544 #25 254 24 25 23% 24 1,400 Ferro Enamel Corp._._.........-- 1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
52 5244 51 51'4 a yon ar ice (| 52% S2%*2 52% 523%% 1,000 Fidel Phen Fire Ins N Y__-~...$2.50 45 Jan 27 52% Oct 26 4 Jan 50%, Jun 
$12" “51! 5142 51% 50% 51% 50% 51 5034 51 5034 51 6:800 Firestone Tire & Rubber__----~~~- 25 3834 Feb 8 51%4 Oct 14 25% Jan 43° July 
*107'2 108 107'4 107%% lusva [ders le» lus Me lui lud *10694 107%. 1,000 444% preferred > <.=..~.2.<-- 100 103% Apr 25. 109 Jun 3 ae. ES. ae, Ae | 
4% 43 43', 43's 4242 43 *43 43%. 43 43% 43 43 1,800 Pirst National Stores._...ttctNo par 3542 Jan 4 44 Aug 31 31% Jan 39% Jun ; 
23 231% 22%, 23 271, 293, ON, . 99° 99% 995 221% 22% 3,200 Plintkote Co (The)_........No por 18% May 4 26% Jun 19 15% Jan 22% Jun 
*107'2 108 10734 108% °108 10834 108 108% #108 108% 108 10834 ed $4.50 preferred___________ No par 104% Jan°13 109% Oct 14 97% Jan 109 «(July 
3444 38 ST'4. BB wits wou ws wu st $B 4 38% 38% 1,000 Plorence Stove Co _..-.-~.. No par 3442 Jan 13 38% July 5 25% Jan 36 6Jun 
} 30%, 31 304% 30'% *3012 30% 3042 30% *304% 31 30% 30% 300 Florsheim Shoe class A__._-. No par 2473 Jan 3 31% Aug 8 19% Jan 28 «gun 
Sy 67); "O15 6% Gls 61. 61% 6's 632 6% 6% 6 1,100 Follansbee Steel Corp____....--~- 10 512 May 16 8% July 5 3% Jan 9% July 
H's 46): 45's 454% "441, $0's *4415 45 445-2 ~445, #44, 45 60 5% conv preferred-__-_---~-~- 100 4312 Aug 9 58°%4 Mar 7 30% Jan 53 Dec 
Mis 164: 15%, 15%% 15%, 15 15 15°4 15 15 #15 15% 800 Pood Fair Stores Inc_...-...--.~- 1 .11% May 1 15'2 Oct 21 9% Jan 13% July 
Gt 62! 62 63 Gli. 61) 6142 6142 60 60 59% 59% 600 Food Machinery Corp... —.-~.-- 10 5342 Jan 5 66% Jun 22 39% Feb Dee 
2344 234%, 221, 23% 22%% 2342 221% 237s 221%. 225, 22% 22% 4.200 Poster-Wheeler Corp.._-.. .------ 10 16 Jan 18 245, Oct 13 10% Jan 1914 May 
Voy BBty 2254 22% 22'% 23 *23 2314 23% 23% 223%. 23% 460 6% prior preferred__.._....._25 20 Jan 4 23% Oct 25 16% Jan 21 May 
164: 18% Ki, 7Ql, 1%, 189, 74 75 16 16 16 16 Ys 1,400 Francisco Sugar Co_.__.._._.No par 1358 Jan 13 175a Sep 26 5% Jan 15% Dec 
*104 110 104 110 *104 110 *104° 110 104 110 *104 110 se F’k’n Simon & Co Inc 7% pfd_.-100 70 Jan 15 107 Oct 17 50 Feb 75 Sep 
a4 32%, S24 32% Jé'e Wels Sue . ce 321%, 32% 32% 32% 2.300 Freeport Sulphur Co_..--...--._10 3042 Jan 3 36% July 11 29% Dec 38% July 
40%, “414s 40's 40's 39'2 40 40 40 *383, 3934 39 39 800 Fruehauf Trailer Co_.......-_- 1 2912 Jan 4 42% July 12 17 «Jan 31% Jun 
114'4 114%, 1134 114% *11314 11414 114 114%, 114 11414 114 114 190 4%% preferred ........-.... 100 103. Apr 18 116 Sep 5 pet pease Seal roma 
G4 6' 6's 66% 6 61% *6'% 6% 6% 6%, 6 6 .1700 Gabriel Co (The) ci A_.- --. No par 2% Jan 3 7 duly 5 2% Jan 4% Jun 
195 4"4 4'y 4° 4'5 4%5 4° 45, 4 45% 4% 4% 6.700 Gair Co Inc (Robert) ....----_-_ 1 2% Jan 4 5% July 10 1% Jan 4% May 
"154s 16 18% 15%: 15!: 1542 745% 154 #1514 1534 “15% 15% 200 Soy -bterred.... <0. cinnsd 20 12% Jan 5 17 July 5 9% Jan 14% Oct 
4 46! 44 46 44'. 45 45 45 43% 45 444% 45% 810 Gamewell Co (The)_-----~-- Ao par 25% Feb 10 47% July 18 19% Jan 3042 July 
1G! lj‘. 1744 17% *T9 17*y 17 17 165%, 16% *16% 17 1.500 Gardner-Denver Co___._---. No par 155% Sep 14 18%, Jun 28 inthe Naik icin: 15 Nae 
2! 10 62! 70 "op?! 70 *62'2 ‘0 6212 65 *65% 70 200 Be Mretertee | oe id eee 20 6242 Oct 26 65 Oct 26 sins ~ aie oR th 
j T's 7 is 67% 7 67%, 7 6% 7 6% 67% 7,200 Gar Wood Industries Inc__.-....--1 4% Jan 3 742 July 10 3 Jan "6% Jun 
mye 2042 19%; 20%. 197% 20 2n an 19% 20 19% 20 2.000 Gaylord Container Corp_......__.-- 5 134% Feb 1 £x2154 Aug 30 9% Jan 14% Apr 
hea 54's 54'2 542 54!; 55! *R4_ ASI, *54%, 5514 55 55 240 5%% conv preferred___-—. ---- 50 51 Jan 3 55% Oct 24 51 Jun 53% Apr 
14's i 144, 14% 14 141% 14% 14% 14 14 13% 14 2.900 Gen Amer Investors___._._....No par 10% Feb 11 45% Oct 18 6% Jan 1142 Dec 
*1064%2 107 *10642 107! 10642 1lUsey *Puore luive *106% 107 *106% 107 a SO pebterret. eck No yur 105 «Jun 21 107% Jan 14 102s Jan 107 «Aug 
53's 64 53% 53%s 52! 53 53 53 52% 52% 5l¥e 5154 2.200 Gen Amer Transportation.__..-- 5 4134 Apr 28 54%4 Oct 13 37 Jan 51 Jun 
37; 9 874 9 8%, 87 B34 84 35% B34 834 834 3.500 CONT RT DORI a oii cee ss 5 7% Jan 24 9% July 6 5% Jan 9% Jun 
*165's 157% 155'2 157! 157!2 157} 157'2 157} 155% 157% *155% 1572 30 $8 preferred___.......--_ No a 143. Feb 8 157% Oct 24 134 Mar 151 Aug 
v*, 10 9%, .. 9% 9! 9! 9%% 95% 9% 95% *95%, 10 906 Generai Bronze Corp___-—~-.-.--- 6% Jan 3 11% July 3 4% Jan 9% Jun 
Hy Ge G's ihe 6 Gly Gia: Se 5% 6 5% «3-6 2.400 General Cable Corp__---—-- so par 4% Jan 3 75% July 10 2% Jan 84 May 
Wits 17% 16 16" oy bata I PSHE 16 16 *15%4 16% 800 Ne I oe ee eed 4°5, Jan 4 18% July 10 7% Jan 185 May 
104%, 1041 10314 104% 10214 102 10334 103% 02. 104 102. 102% 380 7% cum preferred____-______ ° 100 81%, Jan 4 105% Oct 18 71% Jan 984 May 
i rt, BTF, 2745 27's 24 Zeros et Pa 26% 3e.. *25%. 27 1,500 Vlgar ALK. We pees 25% Apr 19 29% July 12 20% Jan ‘32% May 
14% 148 *147 149 149 149 "147 150 *147 150% *147 150 80 1% “preferred a 146 Feb 16 153. Sep 8 130% Jan 148 Nov 
329'y §=39"% 38'4 39%% 38%% 38%% 3814. 38%4 384% 3854 38% 385% . 18,900 General Electric Co-_..__--. No par 35 Feb 24 39% July 11 30% Jan /39% July 
42%, ©4233 42% 4274 42%, 42%, 42', 42'2 x41% 42% 41% 41% 5,200 Genera! Foods Corp.___..-- No par .40% Jun 10 43% July 12 34 Jan 44% July 
*J14's 115% 114% 114's 113% 115 113'> 115 *113% 115 113% 113% 30 $4.50 preferred__._.__--_- No par 112 April? 4117 Jan 3 113% Jan 119% Sep 
345 3s 335 «860632 33, . 3%% 3% 3'2 3%, 344 3%e «=. 3% 21,400 Gen Gas & Electric A__---- No par 2% Feb 10 342 Aug 30 143 Aur ' 3 Dec 
140 142 °140 =6142 140 140 128 140 *138 1392 *138 14112 30 $6 conv preferred series A-No par 115 Jan 11 146 Sep 26 93 - July 120% Dec 
Tits 114! “113 114} *112% 114 114 114% 114 «134 *1913% -J15% 69 General. Mills No par 302 Jan 4 117 July 13 8342 Jan 107%4 Sep 
13 133 “131 483=6.133 131%2 132 *131 132 4: 131 131 131% 131%2 60 5% preferred__._..._........100 128 Mar i18 132% Oct 19 128% Nov 1397 July 
64 6435 62 64 617% 62% 6214 6234 fl% 62 60% 61%: 34,800 General Motors Vorp___---—__~~- lu 5134 Feb 4 66 July 12 44% Jan July 
18'S 12913. 128'> 129! *128%2 12912 #12812 -129': *128'2 12912 128%2 128% 100 $5 preferred No par 12534 Jan 28 13042 Oct 4 125% Nov 131% May 
5D 56 *55 56 *54 56 #54 56 *54 56 *54 56 Stine Gen Outdoor Adv A_.-- ~~~ No par. 36% Jan 3 §4°4 Oct 19 i Jan 
12 i2 11°54 12 11%, 12 117, -1lis 11% 323%% 115, 11% 3,900 Common No par 4% Jan 3 13% July 26 2% Jan 6% July 
23 23 22'2 22% 22 22 213, “22 21% 21% 2134 2134 1,500 Gen Precision Equip Corp_-.No par 18% Apr 26 23%, Jun 17 13% Jan 24% May 
93, 10 9%, 97% 9! 95% 291, 97% *915, 91% 942 9% 1,100. General Printing Ink..._...... _-1 6% Jan 3 1142 Aug 21 4% Jan 8% Jun 
106 106 es 106 10614 °106 oe *106 ine *106 ie 100 $4.50 series A preferred____No = 106 Oct 24 106% Oct 24 our A pS, pe 
lL? 2 liy 248 “144 1% 17% 17% *1%. ~ 1% “1% 1% 300 Gen Public Service 1% Apr 25 2% July 3. av Jan 2% May 
26'¢ | 2644 25 26 25 251. 2534. 25's 25 25 *25 25%2 1,300 Gen Railway Signal__.__..._-No par 19% Apr 5 2842 July lo. 12% Jan 2542 May 
“921 425 *191- 125 #122. 125 132 - -125 *122""" 125 *122 ..125 aieos 6% preferred 112. April 120 Aug 24; 3104 Mar 115. Aug 
gos 32, 35—: 3% 344 3% 342 3% 3% 3% 3% 3%2 12,700 Gen Realty & Utilities new--_~_ toe 3% Oct 27 4% Oct 5S. . ~--.-- SF 
"3 23 293, 293, 22% 22% 2215 293, 21%, 22% 22 22 1,600 ueneral eg gga 8 aR par 19% Apr 25 25% July 10 15% Jan ' 233% 
| ©1934 ~ 197% 19'% 19% 1914 19%% 19% 19% 19 19% 19 1942 1,900 General Shoe Corp._..__--------- 145, Jan 4 19% July 12 9% Jan 15% : 
95 95 9242 95 91% 9354 9242 -93%% 92 94 . 9342 9342 2,290. Gen Steel Cast $6. ———— ae par 7442 Sep 9 95%, Oct 18 60 §=Jan 91 . July 
«26 26) 26 26 - 26 26 25% 25% *255%% 26% *25% 26 600 General Telephone Corp 20 22% Jan 20 26% Jun 15 16% Jan- ‘24% Jun 
| 281, -2B44 2835 28"%s 2271, 283% *2744. 28. "274 28% *27.4 28% ~200 Gen Time Instru Corp__....No par 19 Jan 6 31. July 15 Jan 23% May. 
j *111 112 111 11 111 111 ag BS 11's *111 111% cS Ye be ‘200 6% preferred... 100 110. Jan 14 a v2 Apr 22 108 Jan 123: Dec 
24 24 23% 24 233, 24 2444 24% 24 24% 2,400 General. Tire & Rubber Co_.---.~ 5 4 Feb 8 5% Jun 19 14% Jan 25% Jun | 
*103's 104'2 *102%, 104 *102%4 104 *103 104 *103% 104 °109% 108 Etat 442% preferred ~-.......--.. 100 99. Feb 17 iota Aug 23 oath i att: es 
i oF 12% 12 12% 12 12's 12% 125% 12 12% - 11% 12 11,200 Gillette Safety Razor... No par 7%2Jan 3 13% July 10 4% Jan 9% May 
| 87 87% “8614 88 8612 8642 *86%5 88 "66% 86% *86%. B72 200. $5 conv p _......-No par 69 Jan 6 90) «Jun 17 60% Jen 4 May 
i 20 20 1954 20's 19'2 1934 19% 197% 195—. 19% 1956 19% 9,600 Gimbel. Brothers_. No par 11% Jan 19 2034 Oct 11 5 Jan 14% Sep. 
| “98% 101 *100 101 *100 101 00 101 100 100 -*100 101. =. - 200 $6 preferred No par --x83.- Jan 7 102 Oct 14 59 Jan 85%4 Oct 
i “9334 24 - 23% 24 2312 233% 2314 -23%4 23 23% 23%. 23% 1,500 Glidden Co (The)—.-----..No par. 18% Jan 4 25 July 11 14% Jan, 22% July 
| 50 50 50 502 5034. 50°4 50%4 5054 50'2 50% *5012 51 700 4%% conv preferred__.._...._50 45 Apr 26 52. Aug t 41 Jan Jun 
1 Dla 21, 21, 22 2's 2'2 2% 3 3 3% 2%. .2% 30,100 Gobel ( 1 Jan 3 3% Aug 21 4 Jan 1% May . 
| 35_ §«=s- 388 35¢. > 3% Big > RR Iq. 394 35% 3% 3% .3%- 3.100 tGoebel -Brewing Co--.._--..----- 2%Jan 4 4% May 4 1% Jan 3% May 
127. «127 12542 126% 125 125 12512 125% 12542 126% 126% 127 480 Gold.& Stock ma eae 8542 Jan 3 129% Oct 19 73% Sep 97% Aug. 
02's 52h 50 §2 v03%% 0 al vu 8 4 50 50%. 50- 50% 5.400 Goodrich Co (B F)~...-----No par 40 Feb 7 54% Jun 19 24% Jan ‘45% Sep. 
10344 103% 10312 1031: *103'2 104 104-104 *163% 104 *10334 104 400 $5 preferred _______._---- No par 98 Jan 3 104 Feb 17 83 Jan 102, Oct 
; pris 4834 46%, 48'2 47 47's 47 473% 46% 47% 46 4612" 5.100 Goodyear Tire & Rubb_.....No par 36% Feb 8 50 Jun 19... 26% Jan 41% July 
| 11012 110% 11074 110%; #jtO.. YIM w8ty TW, 116% 110% 110% 1105 . 1,000 $5 convertible preferred_._No par 104% Jan 3. 112%Jun 26 90% Jan 108% July 
"16% 16% 1612 16% 16% 16% *16 16% 15% 16 15% 15% 1,900 Gotham Hosiery..........-- No - 82 Jan 3 17% Oct 5 4% Jan 9% Apr | 
6 61a Si2 6 de 5% - 6 5% 6 5% 6 . 85.200 Graham-Paige Motors 1%Jan 3 7 Aug 7 if Jan 2% May 
443 432 442. 45% 4%. 442 #434 JA'2 "4%, 4% *4%q = 4%2 - 1,200 anby Consol MS & P_-------- 5 4 Jan 20 5% July 5 3% Dec 6% Apr 
H *“18y 18% 18 18's *17% «18 *17% 18 17% 1734 *17% 18% 300 Grand Union Co__---.-.<.-. No par 15% May 18 19 Oct 6 8 Jan 17. July 
°13%_ 14 12% 13% 12%, 43 13 13 125% 12% 13 13 2.200 Granite City Steel__...._- .-No par 954 Feb 8 16 July 5 7% Jan 13% May 
"38% 39 37°44 3748 38 38's *38 3834 33 38 38% 38% 800 Grant (W T) Co 10 32% Jan 3 38% Sep 25 29% Feb 37 Bep 
| oNZaG 24% 2935, 245% #9315 247% #9334 241% *931%, 24% *23% 24% eal 5% preferred_. 20 2342 Jun 28 25% Mar 15 Dec 26 July 
"14% 1654 16%, 16% Wis WAM 1844. 1R3% 1634 163% 165% 165 3,400 Great Nor Iron Ore Prop_.__No par 14% Jan 3 17. July 12 13% Dec 18. Apr 
41 41's 4014 41 40 405% 40'4 40% 395%, 40% 3934 40% 22.200 Great Northern Ry 6% pfd.-No par aJan 3 41% Oct 20 21% Jan 32% May 
277% 287 28 285% 275% 285% 28%y BR 28% 28% 28% 28% 10.100 Great Western Sugar_..._..No par 24% Jan 3 9 Mar 8 23% Nov 27% Jan 
"155 166 155 155 155 155 156 ©6156 156 156 156 156 190 Preferred 100 14334 Feb 15 156 Aug 2 138 Jan Dec 
°54 59 *54 59 *54 59 “54 59 *54 59 *54 59 a Green Bay & West RR-_---~-~---. 100 57 May 23 67 Feb 3 57% Sep 65 Jan 
"hB's 54 53'2 54 5342 53'2 834 5314 52% 52% 52% 52% 900 Green (H L) Co Inc 1 43% Peb 17 54%2 Oct 13 31% Jan 50 Se 
228," 23% 22. 225% 21% 22" 22% 225% 21% 22% 21% 22% 20.700 Greyhound Corp (The)__-...No per 19% Feb 17. 24% July 15 14%. Jan 21% Dec 
il%, 11% rli%, 21% rll. 214% *11 11's “41 11% ®41 41% 1,00 % preferred___-.......___- 10 11 Apr 29 12% Jan 24 11 = Jan 13% 
214%, 21te 1942 21" 19753. 207% 20%, 21% 21% 22% 2158 24% 4,200 Grumman Aircraft Corp__....-.--1 11 Apr 18 24% Oct 27 10% Nov 17% May 
"hg $l, 51, 52 5t4 5s 5% = 5' 5% 5% }" 5% 5% 3.109 Guantanamo Sugar______--_ No par @Apr 3 62 Aug 12 2% Jan 5 Ju 
*163 «167 165 165 162 162 162 16345 161 +161 161 162 200 8% erred 100 123 Jan 26° 176 _ Aug 12 81% Jan 160% Jun 
12%2 12% 12 124% 11% 121% 12% 12% 11% 12% 12 12% 6.600. Gulf bile & Ohio RR__...No par 6% Jan 3 16% May 17 356. Jan 10% May 
S7'a 57% 56 5654 5514 557 56 56 561, 46% *55% 56% 1,000 ¢5 vreferred_ No par 33 Jan 3 59 Jun 23 25% Jan 41% May 
40'2 4674 46 46%4 457% 46% 455 46% 45°54 46% 46% 465% 5.100 Gulf Oil Corp 25 42% Sep 15 45% May 19 44% Dec 50% July 
/ 
42% 32% a2. 2 *31% 32's *31%» 32% 32% 32% *31% 33 400 Hackensack Water 25 27 Apr 4 33 July17 22% Feb 28% Sep 
UB BBN 28 «28% 28's 2812 2812 2844 28%, 28% "28% 28% 310 % preterred ¢ class A__. 25 86.27% Sep 28 «638 «May 5 35 Jun 38 (Apr 
*7914- 20 “191, 20 *19', 20 %1915 197% 19% 195 #19 1934 300 Hall Printing Co 106 15% Mar 13 21 Aug 31 12% Jan 18% July 
*14%— 15 °14% 15 145% 15 *14% 15 14%, 14% 14%. 145% 1,400 Hamilton Watch Co._.__-._No par 11% Apr 26 16% July 3 9% Jan 15% Jun 
“1072 110 107% 110 1081 10812 = ° 20742 10844 107% 107% *107% 108 30 6% 106 April 111 July 24 104% Mar 110% July 
"1065's 10644 *105'2 106'. 105%, 106 *105'4 1062 *105% 106 *105%4 106 30 Hanna (M A) Co $4.25 "pfd__No ; par 102. Jun 14. 10612 Aug 11 FORTS a — == 
1e% 184%, 184, 18% 18% 18% 18% 184. 18% 18% 18% 18% 2.700  Harbison-Walk Refrac......No par 15% Apr 24 21 Julyic © 13% Jan 18% July 
14) 8 Cee *350.- *150 we ‘1450... °150. as 6% feiblth dipeiinih caldasen 138. Jan 6. 151. Oct +. 135. Feb 144% May 
7% 8 1% 71M «': a 73% Te 1% | 7% 7% 7% 500 Hat Corp of Amer class A__....._1 5% Jan 14 8% Jun 27 4% Jan \ 7% May 
*106%— *206%4  _.. 10644. £10614 *106% __ 106% _- ise 6%%% preferred (modified).--100 104% Jan 5 110 July12 86 Jan 109% Oct 






















































































For footnotes see page 1879. 
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4 
si NEW YORK STOCK RECORD 
AND HIGH SALE PRICES 
t 7) 
Poet 2 nOet ae See Wednesday Thursday Friday Sales f iew YORK 5 
Pt et. 23 Oct. 24 Oct. 25 Oct. 26 Oct. 27 the Week NEW YORK STOCK Range since J Range for Previous 
per share 3 per snare $ per share a her ture ee aloe i ere e Week EXCHANGE Lewest gl Year 1943 
9 9 84 5 . . par share Shares ghest Lowest Highest 
"% My 7 1% oY = «Bis 8% 9% 9 9 B% 9 3000 8 I Par $ per share $ per share $ per share $ per sha 
1077's 108 " 108 "4 108 1s ®} eft othe 7% T2 7% 73% 7a 74 11.500 eee eae Inc____-------- 1 642 Apr 28 9% Oct 17 6 a vn 
913% 21% 91%, 211 4B 108 "4 108 =: 108" “108 108% 108% 108% 430 «=H _ ig Corp----—----—-------- ? 2% Jan 28 8% Sep 30 Ve Deo 10% May 
*7D35 73 " #7923 72% anze 21° bad 21% 2114 21 21 *20% 21% po sect Atlas Glass Ce....--~.---—- 25 99 Mar 13 108 3 2 Oct t ante Jan 3% May 
"161 166 °164 6 166 = 166. > 1 ie *72 73 *72 73 72 72 os ae _ wy... ------------- 15 2014 Sep 14 22% July ro 3'2 Jan 110% July 
“24 24% 231, 235% ho rn 166 166 *164 168 "164 168 130 % Nn ) -----~----~-----~- 25 63%, Jan 6 75% Feb 25 "~ 63 eT a= = 
°8454 B52 8434 85 *g4 85! ie 3 2 22% 22% 1.500 wtf nonc aun pieenia-—->-10 160" Mar11 166 Aug 14152” Jan 172 Aug 
© 130 131 - - lies ag? , t 2 8 83 82 83 ees no ee 2 aera et eee Oo par 2042 Apr 24 2734 » 5 y = ug 
71. W194 oa ew, a 130 *129'2 131 #129% 131 130 130% a —e Powder___-__------ No par 75. Apr 24-89 i en rd ae Jan 29% Dec 
*1901% 122 121 121 ©1901 a1 71 71 *7C 7144 *=70 T1364 200 H a preferred apes ps -~------100 128 Jan 18 134 Mar 10 oak Jan 87 Jun 
: e231, 25 $2334 25 st fg sah — £19: 08 *119 121 300 ms suis becterrsad oe pe.pe.: gan 2 wets. ae ‘on 7 oe 
e991, 227, bs -e 28 4 25 #9414 25 241 25 #941 , OPT in pees No par 114 . ‘ July 
te bn a 8 22% th 22% 223, e991, 227% 291, 39% ae ate : Hinde & Dauch Paper Co_-..---~ ie 138 Bee a7 ie pre 6 100 ; Jan 118 Aug 
‘6 44 44% 44 44 44% 44% 22% aah, ‘ane Hires Co (C E) The___----------. RR 2 he Bie gd Sl 44 gan 21% May 
183s 185% 1832 18% 17%4° 1794 73 / ‘00: Baned Bermace: (DE) —--—---—— io SeiaMar 4 «6 47/48ep 5 (28% Jan oe a 
1812 1812 18% 19 ©1814 185s Sie apt 2 Se 17% 18% 600 Hollander & So acne Serna <a — 
{ “Bis "Ss. -— °115"%4 ; e116. wid ‘ae date a ag 18 2.000 Holly rd Fay i nerneiees W poe fe Jan 10 18% Oct 21 7 Jan 17% July 
4342 43% 425, 437% 425%, 43 > Pane —— ——_ 6 ‘ 2" ae -aen maiati ia a , Jan 13 19 Oct 23 “as ‘i2 
e43*, 4444 *43Ta 4414 wee ea 42% | 43 sith 42% 42 42% ae ee errs BE ye a ie eae a lh ~ 4 17 Apr 
. 1714 17% 1634 17 ‘ 165, 4" “ 43 s 43% 43 43 V2 *42'5 44 200 Ho pereoweae Mining -----.----.- 12.50 39 Jan 4 47% July 1: 31 Jun 117 Aug 
*69 70 691% 691% °69 8 hg aw 16% 16% 16°4 16% 16% 1.500 rb mereney PR og acto re oO par 42 May 1 45°. poet 3 36 ¥ oe ta Ba 
110'2 11042 s 62 er Bt te *69 70 *69 70 . _acopl nat “heparan o par 13%, Jan 3 3 ae /2 uly 
: $6810. GBT ~ ots “140 110%. *110 110% = *110_—-110%4 fre 4 110. on Houmehela Finance—..._.--~- No par aa dae 3 aby aes a% Jan 17 July 
10*4 1075 101% 103, 10! 68 ; 68 68 68 634 67% 67 1.200 Houst oho Ly AP es aging eli 100 108 Jan 3 114 Sep 1 105 Jan 57% July 
3315 334, 33 338 33 8 10"3s 10%8 10% 10% 10°4 10% ~My 13°20 H ston ight & Power Co..._.No par 63 Feb 3 70! July 1 " P Mar 114 July 
213, 2 1% th - ct 32% 2% 32144 32% 32%, 32% par eae ge oma = Texas v t ¢_----~- a 714 Feb 3 13h, rat : @ Aug 68% Nov 
, 3 16 7% 7 7 3 : “oq : nd Co... : , @ Jan 1 
*9} 3 pe Z 8 8 1% 174 1% ae. ee) eee cer aerate eee Ye eae 30%, F 7 : ; 9% July 
02714 27% 27% 27% aria atts Bo ie 8% 8% “Bia ots ‘a oe Manhattan-2——---_-100 gen ii wegen 2s * 3 dan oe Ape 
7 he 147, 14%, 1434 14i0 27" 8 27% 27 27% 27% 27 27s 1 H % mon-cum preferred_-_—___- 100 6 Jan 12 105% Ju : Ya Jan 2% Jun 
4's 4% 4 4 : @ 1452 14% saan 14 14% 144 14% .400 ud Bay Min & Sm Ltd---~- No par 223% Mar 4 281, n 4% Jan 10% Jun 
e 64% 4 4% 4 4% 4 4 * eet 8 8.300 Hudson Motor Car___------- No par 814 Feb 4 Vy ented 22% Jan 29% Mar 
18 8,700 Hupp Motor Car Corp__-..------- 1 1% Jan 4 on _— 23 4% Jan 11% July 
1 ' ug 8 ia Jan 2% May 
30%8 3038 301, 30% x2934 293 3/ I 
_16%4 16%s iv‘e p> 16 162. ota de hen om 29% 30 2.100 Idaho Power Co 
' *40 40°%s 39 40 23834 1. ms : 6 at 4: sere iv 8 10% iz. pny obs ig anaemia er Aad 20 24. Feb 25 \, 
— ; 3914 3822 387s 37% 38! vw Aus Ventral RR OC 30% Oct, 18 
65 66'4 66 66 64% 6415 6315 64 = tte 37% 39 1.400 6% . _ ene | 10%Jan 3 19% July 10 3 pod oo sw 
so, 1 14% 14% 14%, 141, 14% 14! a ts 64 64Y4 780 att a + A + tok mae Hae “Jun 26° 18% Jan 31's May 
5, 195% 19 195% 1933 193 193 24 ; (2 3% 1354 1.200 RR ec ae anemia: tak as 46 Jan 4 67% Jun “s 3 ’ 2 May 
°38%4 3842 37 38% 37. «37a tage ~% 19-19% *18%4 19% ARM wc ay oan ig amas 7000 8- Jan 4 16% Jul i = s. = 
x j , ’ ; ; yi1l + J 
| #104% 105 *104%% 104% soate a0ets po “1 es ae 3642 36%2 ianapolis Power & Lt_.--No par 15% Apr 25 Oct A so 13. May 
| . *®108 109 108 108s oa oo ae 104% 2 “104 «104% 104% 104%, err Industria] Rayon_-_--_----- No par 3554 age oy ait oo 2 11% Jan 19% July 
| * 162% *162'4 _ ©1621 " Bin a -atihy He iy 109 108% 108% 700 jclemaien Pec cianed pres Nopar 100 Jun 8 105 4 Aus 25 hase 44% Jun 
85 85 $5 8685 R23, — "1624 *162Y%4 _- z - No par 88% Jar Vy i et oe - en 
11'4 11%3 11 lis 10%, = Say 83 "4 82% 8242 *82 r 83 700 Pl oye gy Se Pap Pen Ea ee 100 158 " pi : aaa ri oe a Pandy Nov 100% Apr 
“Bis 9 8% 83, 85, 85, “ah ee ao tg 10% 10% 4.400 ee niaee tina Cou meen nm. No << 71% Feb 3 x87. Aug 14 62. aoe a 8 ony 
55, 361, 35's 35'2 35 35 e354. ‘i *8%2 8% B55 5,500 y (Say Manatee 2 934 May ll 12% July 5 a4 July 
110 110'4 110. 110 110. 110 3544 36" 34%4 35% 35 35 nsuransharss Ctfs Inc__-._._---- 1 72 Jan 28 Si, J 92 9% Nov 15% Apr 
5 3 110. 110 110 110% 1,100 Interchemical Cor 8% Oct 23 642 Jan \y, 
8 8 Tis 7% 7% 8! 10% 110% 110% ‘670 a ern Noa par 29% Apr 2 3 8% duly 
53 8 8! 77 6% preferred pr 27 404 July 17 21% Jan \ 
9 9 o%, 9 85, 33, i Ay s 8 Ty 7% 8.100 wii... ee 100 10934 Jan 27 114% Mar 13 38'2 July 
°176'% 179 177 178% 176-176", Bie 8% 8% 834 85, 83 ntercont’l Rubber__- ------- No par 6% Jan 3 3 — = 115 Mar 
8 17% «176 17 753 , 4,700 Interlake Iron ® 8%, July 3 6 WN 
79% 793 le 79% «78% 7 h si 75. 175 17542 % No par 5 : oh 3 Mar 
vis tts ame ims ats 1ud%, #17494 178 7% 78 Tie Ths aces eee Eee Se yar issie¥eb 29. 18) Sep 5 144% Jan 9% Apr 
i4'2 1745s 174%4 175 174% 175 17434 175 710 —— Harvester___-_- No par 6734 Apr 25 82 ye e. 144% Jan 177 = Sep 
ast sie ai: 3% 3% 342 3% 3! 3% 3! 3? Bsc 100 16544 Jan 28° 175% July 11 162° = 177 duly 
lo 71, t 5 7 Se: se z 4 : l, 
Th, 18 A i 5 SEE. 8 1634 1674 16% 1642 git hi 5,100. ies Epeeniaes Sys eees-6,-.----22 3 yh 
8 7714 78 [7s 77% enri, -ers 17 17 1300 International 1% Jan 4 3% Aug 23 % J 
Sia 51 bcc 8 4% 4% 4 Pg MES an ORES SME ig Pe | ne te 15% Jan 3 18%Jun 36 11% Jan > 
20% a? 30%, 30% 2975 3014 30% 30%: AN ee 1.200 International Mini 160 65, Jan 13 78 July20 55% Jan 7 mone 
13542 13512 135% 135% 134134 13514 1351, 30% 30% 29% 30% ane. ar eee . 4%Jan 3 6% Jun 28 2 oo 67 duly 
195, 1934 191% 19% 19%, 196 care th 135% 13542 *134% 135 300 en Pe Canada_____.__ No par 2542 Apr 19 32%July 5 a, Jan 65% May 
88's 88's 87 8844 86's B87'2 88 * be 19 19 ¥2 19 19% 15,100 Inte tio Se et ne an ae ne Sa mene inn aoe 100 130 Jan 3 136 Oct 20 129 Nov 3642 Apr 
Re 1014 10 10's 91. 91, 295, 4 4 ee et 88 “\ 8B! 2800 Sat che canoes penne tae 134% Feb 7 20% Aug 30 BY% ee ae July 
8512 84 85! Shuai’ "+ : é 9% 9% #934 %.10 Pe gs SN ane ae a ie ae 0 66 Feb 11 885 > “4 Dec 
Me, St Bh EE Hoo inter Ripe of Gent aui_——--—-Wo per 44 eb 3 Hagan 2t 33 Jan’ 18 Sn 
248 234 423, 42%s% 423, 42° #4234 = nd "44% AG Int tiona 6 Jan 4 92 Jun 20 37% vo oun 
°85'2 90 8512 90 51. 85% ee nese 42% 42% 42%, 427 2c erpabomel Seit__.——-.- No par =: 39% Jan 13 7 sen 71% July 
| #195 139% «—*120-—«139'% sino 1ge #130 sot,“ ag0 iaB% 85 85% “00 SRenenemek Gave. No par 3544 Jan 13 43 Sep 5 | 28 “San Sak ae 
17% 175. 17-17% 17. 17% ta = OR ON OO gh Pye ee ~-----------= $6 56% Jan 3 «BB%Oc 3 36 Jen 38% July 
ia 17%s 17% 17% 17% 17% 17% oe dees Se, 16% 11% 16% 17% 54,700 Interml Telep & Teleg.... No joo 117 Feb 3 135 Oct19 102% Jan 2. eee 
ae | 8 1934 17%, 1842 177% 18 17% is aie -" #1634 17% 2/800 tm bagging ee par 115¢ Jan 12 19%4 Aug 2 6% oe zea ae 
“17 17% *17%_ 18 *17%, 18 °77¥, “g 17% 177 3,90 Lowen nso POF 11% Jan 12. 20%A & May 
2 17% 18 *17Y 8 900 Interstate Dept Sto 4Aug 3 6% Jan 4; 
39% 39% 39% 39% \, ° “4 18 17% 17% res_._---No par 15 r 16% May 
| © #362 wed 142 x P.4 + RO %s 3942 39'2 39% 39% 391, 39%» pd Intertype Cerp_-_---~---- __No par 15 aut e ot 4 July 10 9% Jan 18% Sep 
-- te #142 oth 142 142 *142% ___ 10 Island Creek Coal 1 29 Jan 6 43 ie = 10% Jan 18 Jun 
a => 0 $6 preferred 2  138%Jan 17 143% oe y 2742 Jan 32% Apr 
i] j 4Oct 9 135 Jan 145% Jun 
| 17%. 17% 17% 17% 17% 17! 
i=” ‘ é 17% 173 1 ; , 
: 35% 3512 34% 35 345, Bie a, 17% 17% 17} 173 
; é sh se 345. 344 343 YY ad s 3,200 Jarvis (W B) Co 
: 110% 112% ° *110% 112%: ©110% 112 p ic. 34% 34% 34% 34% 1 13%Jan 3 18% 
i : “984 100 981. 125 arhe iy, yoy 1s “130%8 38 112 112 - wee Mae No ger 27. Apr 22 38% yo 28 26 Feb 34 July 
tT 2 324 3134 32 7% «35 2 2 97% 97% pref 107% Jan 21 : q P uly 
* Ry de 1081 1081. 108°; i074 08? a3. SS" 32.33 “tii, 32 io Sen eee No par 84% Feb 15 i oth 6 te en ee 
i 6 he. “99 “99 : 108% 108%, 208% 108% 108% 108% 2S es es re gages to ome pes 937% Sp 
25° 24 024% 235, 24 93: -=- ee ‘ rred ser A-..._-100 107% Gep 29 108% Oc Sli ah me on Se 
; "ta" 73% i - e723), TB4e 72a a SS ae 240 24% 0300 ee ee ok ans 8 Mey? 7% Aug 970 dag 
ba i 81'S B2%s 82-82 82. B2 3 a *12¥%_ 732 200 5% pref pee ee --ere ee ” Jan 3 27% July10 19% Jan Ki Ae 
4 8 1634 I7% 16% .167, 16! 165% oh Sy 2 °B1%4 83 600. £6 net aera 8 Ct. Jan 5 73 Oct 11 - ve Apr 
e's 1s 165 53, 163 5% pref series B conv__- 54 Nov 65 
8 15% 26% 16% 16%, 3,400 Joy Mig oa v vere l oe an if qr July 10 64% Dec 82 + 
K , Wie 5 hein cal °12% Jun 
: *20% 212 Ys 20 20% 20 20! Simi 
* #120 121% *120 12115 130 ‘ine ‘ ‘ "1942 20 *195, 20 *19¥, 20 
. / 2 20 ey¢ ‘ 72 800 Kal 
{ 29% 10% 3, 8% 9% 10%, a 131% 120 ©6120 | ane 20 Ep tencare Shore & Furn___.—_-- 10 16% Apr 27 215% Aug 18 x12% Jan : 
°30's 32 3015 301. £301, 314, RN a, ons 942 101% *9% 10 2,400  Kensa A. L pf ser B__-__No par 120 Oct 24 124 Feb 25 121 . Dec 19% Sep 
17% VIS Wis. 1734 175. 173. tt4s 31° 1 *30% 3125 *30 31% "100 4% s ty Southern.....-No par 6%Jan 3 14% Mar 28 5%, J 127 Aug 
a ge M's “34 243, “24 ep “ae 1463 A ay MESS YB 600 susie toot Same SPOR we 19°, Jan 4 39% Mar 11 19 Dec 2038 aoe 
+93, 24 293%, 24 232, 933 ‘ d 4 2434 *24 243; 4 ----------- 13% Feb 19 17% Oct % Apr 
; « ; ; 2394 23% “2315 237 231, vy By 00 Kayser (Julius) & Co o 4 Oct 20 72 Jan 17 Se 
§ 18 18" 17%, 18! 17° oh. z > de, Ye 23%2 231% 23% 400  eisey Hayes Wh’l-conv cl A-_--- 17 Jan 4 ‘x26 A Y, P 
: 711s, TRS e112 115 e112 EH z uae “i aoe lt 27% 17% 17% 800 vo Ry sf es Wh’l-conv cl A_----1 20 Jan 25 24% ja = rene 5 17. Sep 
| es ae 35-35% 343, 35'4 34% 35 7 ae “a ae _... Kendall. Co 86 1 13% Jan 26 _19% Jun 29 8% Jan saie eee 
may 23s 231% 231. 234, 2324 eae on; ee 344 34% 93.700. Saieeele aiebar We A. ser Al, Mavis: 3 May 6 38 oe us ae 
i *36", 37%, eT oie’ aes" Va ‘ “23%, 233% '800 Keystone mann---=-Wo par . 29% Jun 9 35% Oct 18 28% J : 
1% 13% % 2 4Ay og i 36'4 37 36% 36% #355; Steel & Wire Co.-_No par 19% Jan 7° 23% i, Son 5% Apr 
ieee Rk he RE a Tongan 7 2h Oet 1 38% Fan 3044 Ju 
1 71% 73 “72. 12% 72. 72 coe eae 6% 6% 6% 6% 6606: Meg 06 an, 3s ---- 4. _% Oct 27: | 1% Oct 21° -- . * on 
cB i ths 25%4 257% 26 2575 .26! 26 nm S 72 72%2 71 73 300 $6 ctor. oreferred..._....Wo pe | ee 3 Feb 17 ‘-7¥4auly 7 1, Ja --. & ; 
‘ ; “aa ai *95, 10 9 “93, + i = 25% 25% 26% 2,500 Kresse ) EEE ripe menor WO rar 541% Jan 28 73 Aug 31 3434 oa Be pid 
eH 534 614 357_ 357% 3515 -351 Fin g # ‘ 95% 9% 9% "400 22 Feb 11 26% Oct 17 185% aye 
7 36%, 36% 361, 367 B5i2 3542 *3532 3644 35% 36 as ‘Btores- -1 6% Ji f os 28% Sep 
| 2 36% 36%_ 37 365, 37 365, 37 be od ‘ oe (S H) & > ign ita --No par 273; Jan " ue > : B 5. - 44 Apr 
| atece & tke per aH ; ro 
: | : c Wo p ¢Jan 4 37 Oct 24 24% Feb : 32% Nov 
PS 295% 973 9°% 9°% 97 : 
: > : 1014 93. 3 3, , 
i ®RG 87 86) 87 8614 9%. 955 9% 93% 9% 9% 
i “29% 2944 291, 2914 m+ tks ay 87, - 88. 86 86%2 85%. 86 = ay e.Gas Lt Co_------------ 100 9% Jun 3 13 Jan 17 9% Jan 16% 
ae 72 29 29 29 £275, 2815 = 2 ant 287%. *2842 29 1,000 1 5 oe ( ) 100 62 Jan 14 104 May 31 35 Jan 73. i 
qo3.8 8 8 the 22 Shae ete pepe me He, tory We, way eH gh Hn 
: 2 at is 11% 115 ae ? 2 42 300 “Rubber sey v2 9%4 Oct 19 11% Jan 19%, 
| 25"% 2834 283, 29 581, oes. 1134 12% 11% 12% 1 \ ; ‘% Tire 5 38 & aw 
bs | 2 opm 797 ©4124) 127 ge —" ; 28% 29 28% 28% 5 ay ge Coal os RASS Co._-.10 8 San 3 1o%, Oct *3 7B, Dee Edi mee 
| = 3s ee 4 127 “124 137 °123 | 128 my ; Portland Cement___.__-- 25 21 Apr26 31 July 5 20 
| ae ie ue a 17% 1, Tis 14 . te a #43, 5 2,000 Lehigh Val Tae Reereerer ror sy ey 7 125% aly 6 107 Y2 a 320 sore 
vite Va 6 2744 %1_ 903 Bae if bg 3 1% = =3% 2'600 “44Jan 3 742 Mar 21 2% J Y, 
‘ : t 26 36 36 36 14 3 ‘ 4 A On, 2534 29 ¥, ry ’ Lehigh Valley Coal No par ie é an 8 74 May 
= 2 on : y 514 361% 35 4 Ps 8 26% 26% 5,600 6% 1% Jan 29 2% Jun 30 Jan 2Y, 
=F "90'S 204 2014 20%4 20% y 2 3534 35% . 35% 35 351 y @ conv preferred ~-~-------- 50 15% Feb y, i? “a Jun 
h 5 . 2614 20%, 20%. 2903; va 2,800 Lehman Corp (Th . 4 28% Julyi9 11% Jan 20% Ju 
| i eens 50 51% 481% 497 ~ en 20% 20% 20% 20% yee 2 29%Jan 4 36% Oct 19 24 * Suly 
ba) f° *92%% 53 52%: 52% oh hy 49¥2 49% 48 49% 48%, 4914 1,300 Lenn & Fink Prod Corp-- 5  18%J Ve is = oe 
: | y if 2 5 5114 52 517 - 834 4915 4200 Lerner Sto saad aan 4Jan 5 21% Jun 21 14% Jan 22% J 
“42. 2% U2 7 71, 93 ng 51% 53% 51% 5144 3.200 res Corp...-__---_No par 36%4Feb 14 52 Oct 19 23% J 3, Dec 
Fu | *47 47% 4734. 4734 47°, 473. : Tia 1% 7% %% 7% Te 5460 Libbey Owens Ford Glass...No par 42) Jan 3 53% Aug 21 31 : Jan oe oe 
te 81 79. 80 ae 2 gee a #8 45 45 '30 Libby McNeil] & Idbby--------——-7 654 A M% “ aS 
Yio PRE ye Sh ‘ ‘ ~ ba 0 % Apr 24 8% July 20 5 dan Ye - 
ral bol B82 81%, 8h 802 8012 30%, 90% eo an Tis 800 Liggett & ee  Soomuasee Sea sey -oean e jun 27 30 Jan a1” duly 
| 18172 181% 18014 181 180 180 ey 0% 80 8a 19 9% 1.700 Series B_. Myers SORRY E npr ane —-38 68% Jan 3° 83% Jun 27 62 Dec 71 weed 
eu 29%, 29% 291. 29%2 e599 30 i Bis 180 | 181% *180 181% ‘140 Preferred - 674 Jan 13 «86% Jun 26 _ 62% Nov 73%, _ 
if 47 2 47... 44), 47 44%> 453 pee , /2 30 30 30 600 Lily 100 17434 Ja. 8 181% Jun 27 171 Dec 1 in ~ 
‘@ wis 3914 39% 39%) 39% lag % 35% 44% 45 3 al RR OND Det Rise nea Ber ETS 8 ete is 22% Jan 284, May 
— 391% ; , Lima Locomotiv 5 a 
| i acres 39 39% 39% ae See an ie a ee 25 47%, Oct 13 - 24 Jan +4 ay 
, page 1879. - toro omer 37 Jan 6 42%Jun 27 34% Jan 43 July 
= : 
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LOW AND HIGH SALE PRICES STOCKS Range for = 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ” Yea ‘3 
Oct. 21 Oct. 23 Oct. 24 Oct, 25 Oct. 26 Oct. 27 the Week EXCHANGE Lowest Highest Lowest gr Highest 
$ per share 3 per smare = per snare 3 ner snare $ per sare $ per share Shares Par $ per share $ per share $ per share $ per share 
cont ' 185% 1814 18%% 1812 18% 1834 1834 *184%% 1854 18% 18% 400 Lion Oil Refining»Co...- ~~~. No par 18 Sep 14 22%, May 17 12% J 3, 
1Vq 275% 27 271% 2634 27% 265% 265% 26% 265% 26% 26% 1,900 Liquid Carbonic Corp__._-.- No par 1934 Jan 13 29 July 11 15% roan on Ba aed 
aIlg 21%, 20 2146 20's 205% 20% 20% 20% 20% 20% 21 16,500 Lockheed Atreraft Corp...._.....-1 1453 Jun 7 2214 Sep 30 12% Nov pk wp 
65 65 65 6532 641% 64's 6334 64 64 64 64 64% 2,200 Loew's Inc No par 58 May i 683 July 10 42% geod aie pay 
48% 49% 482, 48% 485n 49 49a) 482 48% 48° 48% 1506 Lone Star Cement Gorp...No par 40% Feb 24 «5214 July 10-37% Jan 51% ae dan 
i212 1114 123; 11%% 11% 115%, 11% 11% 115% 11% 11% 5,900 . Long Bell Lumber A......._No par 8'2 Jan 3 125, Oct. 19 6% Ni ~ : ee 
wee Fi 367, 37% 3614 37 37 37% 37% 37% 37% 37% 2,500 Loose-Wiles Biseuit.....-.-..--.25 28 Jan. 3 3734 Oct 26 18% po ee 
ig | 19 19 194 18%; 19% 18% 19% 1834 18% 19 60-19 6.000 Lorillard (P) Co..---2.22.22--28O | =—«17% Apr 29 20% July 13> 16% Oct at a 
LOS" 163 161"2 161'2 161!2 1615 “160 162 16142 16142 *161% 163 110 7% preferred_._....- Sa ac 151 Jan 5 163 Sep. 6 148% Jan 163% pay 
De = ibe ny 4 23) ‘ 23 23%. '23'a 23% *23 V4 2342 2284 23 800 Lowtisville Gas & El A....-.No par 205% Jan 12 24% Oct 4 15% Jan 22% July 
89 Ve 8s 897% 8875 89 8912 89% 89 89 Ve 88%, 8854 700 Louisville & Nashville__....._ ~-~100 69% Jan 3 0% Mar 17 59% Jan 72 July 
29 30 29 9 2912 30 "2915 29% 29% 295 *29 295% 200 %, ? 
140 140 : 140 140 140 149 ero eR 138 ; a oy 130% yd n os” jay 7 pe 
44 44 44 44° 43 43 43% 43% 43 43% 4212. 42% ,700 Mack Trucks Inc_- No par 341% Jan 27 445% July 10 28 Jan 37% dun 
30 30's 297, 30° 297s 30 30 30 29% 30 29% 293 10,400 Macy (RH) Go Inc___.____- No per x26%, Aug 1 38% May 27 195@ Ja 3034 ly 
<a ‘ 107 ’ ' 106! 107%4 *106'2 107 10612 107% 10624 10634 *106% 107 200 44% pfd series rs + ell stare 100 184 4 Saar ¢ eT, aoe” 7 n 4 July 
es ‘ =i . oS: a # ‘ a ’ os = 3 ta pa oo jon oe Garden___._ No par 14 Jan 12 19 Oct 5 10 Jan 15% Dee Dee 
402 2 ) y 4 i's ily > 5 agma ‘oO en MIE BIE IIE 34 By 
350 430 "350 450 350 450 *350 450 *350 450 "350 450 Mahoning Coal RA Ce. ...-...1.-- 30 315 * ion 2 951 Jun a1 313 Nov 320 Mir 
oe ave 8 8” B%5 Ble 812 = B% 812 8% 8% 83% 5,200 Manati Sugar Co 1 6% Apr 24 9% Sep 5 3% Jan 8% Jun 
aa 13 2 3 13" 13 13%% 13%2 13% 13% ©6413 %% 13% 13% 200 Mandel Bros— -No par 1042 Féb 14 1334 July 17 6% Jan 12 Sep 
ae 24 = 5 24 25 24 25 24% 241 *24 243% 100 Manhattan Shirt__...__._.__-_.. 2 1834 Feb 24 2434 Oct 16 14% Jan 19% Apr 
3 8 3’ 3% 3% 314 3% 338 = 38 3% 863% “3% = (3% 700 ‘Maracaibo Oit 2 Se 242 Jan 19 4 Aug 10 1% Jan 4% July 
Tt ptory ia 8 eg ae 7% 8 Ts t% 7% T% 8,400 Marine Midland Corp__-_-_---~-- 6's Jan 3 8% Jun 27 3% Jan 6% July 
‘oe Li & 17s 17\4 17's 17% 17 17 17 17 17 17% 1,110 Market St Ry 6% prior yee 12', Jan 5 21 Mayi17 9 Jan 18 Apr 
18 18 a 1774 18% 1734 18's 18 1814 1734 18% 177 18% 51,700 Marshall Field & Co__......No par 13'2 Apr 27 18% Oct 21 9% Jan x17 Sut 
mr i ae I9?2 20 19%, 19% 19%, 19% 19% 19% 19% 19% 7,300 Martin (Glenw L) Co_.-.-..._.-. 1 16%, Jan 3 2042 Oct 2 14, Dec 24 May 
tty Ot 10%, 11% 10! 11 107, 114% 104% 11% 10%% 1042 ,200 Martin-Parry Corp .___----. No par V% Jan 3 12 Sep 30 3% Jan 7% pee ; 
13 a3} 42'4 43° 42 4214 41'2 42 41% 41! 41 41 2,100 Masonite Corp.._.__-....-- No per 37's Apr 4 51% May17 31% May 43¥ July | 
ar, ae 27% 27% ZT N4 ABT 27 27 2634 26% *26% 27% 500°... Master Bled GO. nn 1 25%4 May 5 29 Jun 20 22 Jan 32 . Suly 
wart eee 22's 22% 22% § 22% 22'% 221 2134 22% 21% 21% 1,800 Mathieson Alkali Wks__~--~- No pur 1934 May 2 2342 Oct 11 19% Nov 27% Mar 
ae 476 oh Sik 173-179 173 179 *172 «175 °172 «175 50 Rea gemecrne 100 170 Mar 2 176 Aug 1 165 Jan 176 han 
6 62 62 62 62 621 62 6244 62 6212 61 61 1,800 May Department Stores__------~ 10 52% Feb 4 62% Oct 24 37 Jan 60 Se 
i 10 on 934 G45 " 9% ott 9% 9% 9% #9 OU 208: MRR OB oc eee No par 4142 Mar 6 11% July 10 2% Jan TY, May 
om 41 Pe 3942 38'2 40%% *385, 4034 *383, 4034 #39 403 300 SF wreferred.u. a... No par 3242 Mar 10 44 July 10 21% Feb 36 7 Oct 
> * 7 “ 110 110 *110 110 : $6 Ist cum preferred_____- No par 10642 Mar 7 110% Aug 29 100 Jan 110 Sep 
ae 28 28 28 284 28% 28% 2834 2834 28% 29 1,200: MoORE- Garp. ..is- noe ees . 19%4 Jan 5 29% Oct 16 12% Jan 22% Au 
er oer aan? aeeae 19%, 19% 1942 19% *19% 20 19% 19% 600 . MeCrory Stores Corp__.-----.-+~. 1 16 Jan 13 21 Jun 28 11% Jan 17% Sep j 
a 127% 111 112 ! 111 1127, 111 11278 *111 112% 111 111 200 5% conv preferred Ww W-.-~--- 100 109%3 Feb 23 112% Apr 13 104 Jan 113% Oct : 
pe -peNing oa 31% 31 3142 *30%4' 31 30 30% 295% 293 1,800. McGraw Blec Co. 2... 1 27 Apr 27 32%4 Oct 7 19% Jan 29 Sep | 
$4, 17 3 “17! 18 17 % 17! ‘ 18 18% 18 1834 18% 18% 2,700 McGraw-Hill Pub Co____---- No par 14 Feb 29 19% July 6 842 Jan 1642 May { 
ws 54 a3 S3'2 53% *53%—_ 53%, 52% 53% 53 53 1,600 McIntyre Porcupine Mines__---~~- 47 Mar 20 55%4 July 6 38% Jan 50% Apr | 
oa & 134 ; <i 8 274 27% 27%, =27% 27% 28 27% 274 5,000 McKesson & Robbins Inc.__-~.~~- 18 2153 May 1 28 Oct 9 1442 Jan 25%. Jun 
aa Sas eae oS 104 104 104 104 104 104 104 = 104 1,300 $4 preferred ~..---_---_- No par 97 Apr 18 104 Aug 11 ia aes did. acai 
Lora $0 % “4 378 13%s te °13% «313% “13% 13% *13%. 137 800 McLellan Stores Co_.....----..-- 1 10 Feb 9 137% Oct 14 642 Jan 115° Sep, 
ths 133 on ci eh 107+ *10744 110_ *167% 120 "167% 110 30 5%. preferred) o—-.-222-~-. 00 103. Sep 41 107% Oct 24 — ee eat etaenn ; 
117 12! 11! 12 Bh 17 ; 717% 917% 17 17% *17 17% 900 McQuay-Norris Mfg. Co...---.~~ 10 16'2 Aug 8 19% July 20 a Loa ' 
re apie on “ = zt 2 1 il! 11% 11% 11% 11% 11% 3.500 Mead: Cor pasa ie se No par 8 Jan 3 12% Sep 25 6 Jan 10% Apr | 
eee. on ane pd 99 100 “99 100 #99 100 160 100 39 $6 preferred series A__...No par 82 Jan 4 100 Sep 8 67%4 Jan 89 Feb 
aot pi Bl wo 8 fi 91 91 90 90 90 90 88 90 60 $5.50 pfd ser B w w--.---- No par 70 Jan 3 94 Oct 6 60 Jan 78% Sep 
JG 37% 36°, 36% 3634 3654 36! 3634 36% 36% 36 37 1.400 Melville Shoe Corp_.--._----.---- 1 31% Apr 28 3742 July 8 27 Feb 34% July 
of m is%e A 1244, 13% %43 13% 12% 1234 12% 12% 3.000. Mengel Co (The)------_.-----.-- 1 8% Jan 4 15% July 11 45% Jan 12% July 
tt es Ie Si'2 52 51 5142 5034 51% 50% 51% 50 51 * "500 5% conv lst preferred_____.__ 50 37 Jan 4 5242 Aug 22 25 Jan 42 July | 
- “4 os ‘ ail a 32% 2 oS 33% 35 325% 35 325% 35 200 Merch & Min Trans Co__--.. No par 25 Mar 1 39 Aug 10 2378 Sep 22%, Mar 
' ‘ i o72 3444 34% 34 341% 34 34 34 34 V4 3,000 Mesta Machine Co-.....-----~.-- 5 27 Jan 3 36 Oct 2 26 Jan 34'2 Apr 
73 71 rl "7 "9 "7 "7 "7 
Bis. See ey, Pe ie . ba hs 74 7 M% 7 Ye Ye TM, Te. TMs 2.700 Miami Copper 5 6 Apr 25 8% July 5 5% Jan 9% Apr 
weir <0 25'2 25% 25 25% 25 2532 2434 25% 25 25% 3.500 Mid-Continent Petroleum___ ~~~ 10 2342 Sep 14 28% July 10 185, Jan 30%, Sep. 
36% 37% 35 36 3514 35% 351 3542 35 35 35 35% 900 Midland Steet Products____- No par 274 Jan 13 39 Aug 23 20'% Jan 31% Jun i 
148 144 143 143 1423, 143 143. 144 143 243 143 143 230 8% cum lst preferred._______100 246 Ye Jan 4 14434 Oct 16 10642 Jan 123 July = 
52 54'4 53 53 *51 53 "51 53 5144 51% 50% 50% 1.000 Minneapolis & St Louis Ry__No par Apr 4 5834 May 29 sabi & etal Cie ke, 
na : ce 12% 413% 12% 13% 3.000 Minn St P & SS M A vtc___No par 2% Oct 26 13%2 Oct 26 Shi nin ane 
a Gas ae See < eee 1% 1% 1% 61% 1.100 Cisazs B vtc_------u-- ~-No par 1%4 Oct 27 1% Oct 26 “i esa ae Oe 
ne 8 24 Be ‘ Ps ‘ ad 42% 42 4234 41%" 42% 41! 41% 1.800 Minn-Honeywell Regulator ___ ~~ 3 3644 Apr 26 44 Oct 13 <n DSA piss 
eo ! 09 109 *109 “109 20 4% conv pfd@ series B___-_-.- 100. 105 Mari3 111 Oct 23 107 Feb 110 = Apr 
+ += as 113 111 113 ‘lll 113 “411 113 “111 113 i 4% % preferred series C___...100 10814 May 22 112 Mari7 107 Nov 11342 Feb 
A a . uy 108 ~ 108 —— 108 108 108 108 540 4% preferred series D._-~--~ 100 107 Sep 28 108°4 Jun 5 pare wo eS 
a % nn 8 Pome ty, “s 8 & 8's 8% 8 2M 73% 8 4.700 Minn Moline Power Impl___-.-.-- L 6% Jan 19 94% Oct 5 3 Jan “8% Jun .1 
06 os 105 = 108'2 1605'S 108 108 108 *107 108% * 107 108% 100 $6.50 preferred__...._ No par 93'2 Jan 13 111 Jun 36 64% Jan 98 1 { 
20-20% 197, 20 19%, 199 20-20 195% 20% x19 —:19 3,009 Mission Corp...........-..10  17%Feb & 23%2July20 13% Jan 38. guly 3 
3 3 3 3. 3 3 25% 2% 2% 27% #234 2% 1.000 Mo-Kan-Texas RR__--..-~-- No par 2%, Jan 3 4\%5 July 5 % Jan 35% Mi 4 
1 — 8 12's 12% 2246 127 12% 12% 11% 12% 11%. -12% 7.500 7% preferred series A__---.~- 100 81a Jan 3 162 July 8 3%e Jan 1159 yes 
- 37 *e 36%, 37" 36'2 36%; *36'2 37 36% 36% 36% 36% 1.100 Mohawk Carpet Mills. 20 29 Jan 3 3942 Jun 26 17% Jan 303 i ee 
mh 24 23! 2342 2274: 22% 22%, «235% 293 23% 233%% 23% ‘500 Monarch Mach Toolk_.__-__ No par 1934 Sep 7 25 Oct 17 fi é sedges 
86s 872 8686 $5'> 86 85's 851% 85% 85% 86 «86% 1.200 Monsanto Chemieal Go._-._-...10@ 74%, Apr 25. 88% Oct 9 75% Dec 92% J 
og 119 *116', 119 *116% 119 *116% 119 116% 119 *116% 119 ee $4.50 preferred ser Au. ~~~ No par 11144 May 22 117 Jan 24 113. —~‘Dee 119 “ gua 
116% 120 *11642 120 "1162 120 *116% 117 116%2 116% *117 - 120 60 Preferred series B_.-1.-- No par 114'2May17 1194%2Sep 7 116% Dec 121 ton 
109 110 109 109 109 «= 109 "10842 210 105 109 *108% 110 150 $4 preferred series ..__ Me par 207'2Jan 5 1213 Aug 29 106% Nov 114% po 
poctiny 52 51 52 50°, 51 51 51% 50% 51% 50% 51 10.800 Montgemery Ward & Co__._._No par 4156 Apr 26 5334 Oct 6 33% Jan 50 july 
38% 40° *38 40 38 40 3875 | 387% *38 40% *38 38% 100 Morrell (Johny & Co -___.--- No par 3556 Jan 11 42 Oct 3 3142 Jan 39% Oct 
i ware 21% 26%% 27" 4 2656 27 27 27 26% 27 26% 26% 3.340  _Merris: & Essex..._.._.-.-.----- 50 214 Jam 11 30 July 15 Jan 273% Jun 
22 28 21 21%4 203, 21% 21% 21% 20%, 21 21% 21% 1.700 Moter Products Corp__..___- No pas 15i¢Jan 3 24% Jun 27 9% Jan 3. 2 
2044 21% 21 28% 20!» 205% 2034 © 21% 21%. 21% 21%. 21% 4,600 -Moter Wheel Corp 16% Jan 7 23 JulyJ@ 11% Jan 8% Apr 
“32% 33 3212 32% 321, 32%% 32 325% 31% 32 *32% 32 2,100 Mueller Brass Co_ i 2642 Apr 19 = 33% Jun 28: 21% Jan a Mar 
16 10 2 912 9% 34° 99M, 95, 9% 10 10 5,000- Mmlins Mfg Co class: EE IM, 4% Jan 4 10% Oct 11 2% Jan 7 Jun 
99 - 99% 100 100 99 99% 99 99 9912 99% 98% 99 200 $7 preferred. No par 72 Jan 4 100 Oct 17 Jan 17 Jun 
*21% 22 23'4 21% °21 22 *2054 § 2154 *214%- 22 *21% 22 100. . Munsingwear. Inc. re No par 20 Ang 12 24% July’ 3 15 Jan 23% am 
82 82 8245 82% "BIS B2% 82%. 82% “81% 82% 82. 8214 1,400 Co (G C)__-..-2--_Me par: W@ May 24 824 Oct 23 +62. Apr 7914 Bep 
sae 9 113 *12234 123 #11234 213 11234 112% 112 11 *411 113 100 4% % preferred__.: 100 111 Oct 26 116% Feb 24 111 July 117 fue 
— Sh 5 13% 13% 134% 12% 13 1234 12% 1254" 12% 4,900 . Murray Corp of America______..10: 8% Jan 3 14% Aug 24 5% Jan 11% july 
5 2 54 *51 5332 *5142 54 “51% 54 *52% 54 _.. > Myers (F E) & B84 -—-FO par 43% Jan 5 3% Oct 6 344% Jan 44 
j * Se lt 1a 3% 5% % #56 1% #36 V% 55 M% 80 Nabco dating Vg 
= aS 1542 166 1Stz 15% 15%— 15% 15¥%4 155% 15M » 15% 17 208 Naboo Tiguidat So megs ar 111) Apr 24 . 11% ay 3 os ao 15% ne 
*35%4 354 34. 355% 3454 35% 343442 34. “33 31%. 31% 349 Nashville Chatt & St. Louis 100. 28, Jan 5 37% July 20 23% Jan. 40% A 
*18%%4 19 182 18% 1842 183% 185% 184% 1842 18%4 18% 19% 2,900 National Acme: Co. me 13%Jam 3 19% Aug 1 2% Dec 19% Apr 
“10% 107 10°, 1034 1012 1024 10'2 1044 10% 105% 10% 10% 1,700 Nat Automotive Fibres Inc. 4 9 Jan 8 13% July 10 5% Jan 11% suly 
12% 12¥ ©1224, 12% 12 «12% 11% 12. *11%% 12 11% 11% ‘700: * sas 10% Jan 31. 13% July 12 8% Feb 12% July 
14%, 14% 137s 145% 13%4 14 1345 1344 13% 13% 13% 13% 3,508 National Aviation Corp. _-——— 9%, Jan 4 14% Oct 18 8% Jan 13% July 
24% 24%, 235 241% 23%4 °° 24 237, 24% 2342 23% 23%2 23% 8,600 National Biscuit .Co A 30 20%. May 18 te Oct 26 15% Jan 23. July 
176 176 76 «176 i36 = —«178 °196 «= «178 177.18 “174 «178% 400 1000«165 SC Mar 1) «(278 «(Oct 260«— 162 Jan 176 ‘Se 
*1995 20% *19%2 201% "1915 20%4 *19%4 20% *19% 20% *19% - 20% _.. | Net Bond & Share Corp....No par 18 Feb 17 2034 Jun 19 16% Nov 21% dun 
1334 . 13% 13%_ 13! 1345 133% 13% 13% 13. 13% 13% 13% 2,800 Can Corp commie. 8%Jan 3 17% Apr 18 5% Jan 10% Sep 
*33%4 33% 33%, 33% aS. 39% 33%e 33% 32% 33 32% . 32% 3,700 Nat Cash Register... No gar 26 Apri8 33% Aug 31 128% Jan 29% Dee 
13% 115% 1142 1154 Tl% 1% 11% 1% ll'%e 11% 1%% 11% 5.700 National Container_______- x10 Sep 14 23% Aug 21 10% Nov 13% Au 
1379. 13% 134 13% 1312 135, 1342 13% 13% 13% 13% "13% 3,100 ational Cylinder Gas@o...__--2 x11%Feb 11 24% Oct 14 9% Jan 14% May 
24% 25 241, 24% 24. 24% 235% 24 23° 23% 22%— 23% 13,400 Nat Dairy Prod@ucts.._._..___._.No par: 19% Jan 3 25% Oct 19 14% Jan 21% July 
i 19 18'2 19 18 18% *181_ > 1842 13. -18>* *17% 18) 1,700 | Natiehal Dept Stores... par °13% Jan 29 20 Aug 3 6% Jan 155% Sep 
*19% ..12— *3%4 12 "$194 12> #1134 12 *S54G 21S. *EERGS 12° i 6% : 10 1% Jan 5. 32 Mari5 ._ 9% Mar 12 Dec 
36 . 36 ‘6 3412 36 34%, 35 34°4 3548 3442 35% 34%, 35% 21,300 Nat Distillers Products__....No par 3014 Feo 3 37% May 24 25% Jan 36 # Dec 
» *BE% 34% 35 354 3454 36 "3412 3554 °34M% 4 *Fa% 35% 1,500 Net Enam &-Stamoing.__.No par: 26 Jam 25 36 Oct 24 17% Jan 29% Sep — 
"43%4 13% 13% 134% 13 13% 134 135% 13% 13% °13% » 13% 8,200 Gypsum Co. 1 9 Feb 5 14% July 5 6 Jan 12% Jun 
100.100 _— 100 «(1004 100 1004 10074 100%4 104 101% 10% 101 360 $4.50- conv ae per) = 87% JJan 11 201% Oct 26° 70% Jan 90% Nov 
24% 245% 241, 25  24la 248% 24 24 "23% ~ 8 2374. 24° 4,800 National Co_ oe i9 Jam 7. 25%2 Jun 27 4 = 86Jan 2042 Dec . 
1962 17612 17512 17642 “17515 1774 * 47515 1779S 19544° 175%. -* 175% 177% 130 . 7% preferred A_ ~..100: 164 Feb 25. 17912 Aug 21 260 Jan 178% July 
150 152% 1495 150 *14955 152% °1495, 18222 *21495@°152% “149%. 152% 30 6% preferred B__-....-..-...1@ 141 Jan = 152% Sep ip (13%) «Jan 1 Jun. 
1844 18% 16% 18% ©9173 181, 4724" (23% “17% 18 *17% 18 606 National Linew Service Corp.s....1: 1614 Se 22% July 17 Pa ee ae res 
at 4 213%@ 2 836 24% 30°4 ' 23 21 21 2053 21 20% 205% 3,500 Nat Mall & Sv} Co__._.Ne par 11% Awe 19 19 23 Jun 27 14%. Jan 22 May 
= 33\% *3294° 33% 33°? 335 *3254" 3342 ts - 32% *32%4 33% 200 =“ Nation as 82 Apr 5 34 Jun 2 27 | 36 Jan 
a a, 6% 7% 6% - 64 6% 6% 6% 6% 6% 13,300 Power & Lt___.____Na par’ “Oa, Feb 7 7% Oct 18 2% Jan 7% Jun 
so  G6% 6544 66° 6512  65%%4 6434 65% 65% 65% 65% 65% 2,900 National Steel Corp___ bn nn 2S: 79 Feb 5 | July 52 Jan 64% July 
tas 14% 141, 141% 13°4" 14% 1334 4 13% 1354 ~ 338% 1350 8,300 | National Supply (The) Pa___-_..10: 154 Fes 4 17% July © 5% Jan $$ 15% May 
25% 2544 Bo 255 25% 254% 25% 25% 25% 2512 25% 25% 1,600 $2 conv 49 48625)«Sep 16060 30% Mari6 14% Jan 28% Jun 
86%  86%4 8655 8654 861. | 87 8612 867s 8687 86% 87% 590 oa prior eenv: preferred____10 ‘4 Fee 4 89% sug is SF Jaw « 88% Jun 
ae * 91% > “90% 9F 9012 90% "90% 91 *90% ~ 91 60 6% prior preferred___-_-- 100 83% Jan 6 93%July 7 62 Jan 88 Jun 
10% ty 10 10%: 978 10% 10 10%%4 10°. 10% 10 ~=—:10 6,700 National Tea 09...----.-----No gar 5% Jan 3 10%4 Oct 13 2% Jan 7% May 
Bo ene 10%2 10% 1044 10% 10's Wig 10% 10% 2 10'2 3,900 No pas 9 Mar 4 11% July 12 6 Jan 10% Apr 
= M4 1G 86 16"4 15%_ 15% 155, 15% 15% 15° 18%. 15% 3,200 Nehi No per: 13% Jam 3 18% July 11 9% Jan 19%4 July 
a oo © 3044 30% #2914 30% 3014 3044 30% 30% *2934 3034 1,000 Bros Ine_ “1 ‘22 Jan 4 31 July 5 % Jan 25%2 Ort 
eine *205'4 106 °105'2 106 *10542 106_ 1054 105% 105% 105% 90 conv serial preferred__.100 96% = 12 105% Oct 26 «= 74% Jan 9842 Nov 
o9erte 108 _{65%2 | 66 66 «66 °66 GT 66 “66° 67% 100 Newberry Co (J J)__.__._.-_No par 56 4 66 Jun23 37 Jan 574 Sep 
eee 107'2 108 *107'2 108 *107'2 108 108 108 *108 108 Ya 70 4.--_---- 107% July 13° 120 Jan 22 . 106% Mar 114 Aug 
“lg Be 31's 31"2 “32 31%% 31 3144 3034 30% 307% 906 Newmont Mining cai 27% Apr 4 3314 Oct 6 26% Jan 3742 Apr 
oi eds, 1794 174 1% _ 1734 1734 1634 17% 17% 17% 2,200 Aaa 16% Apr 24 22 «July 10 wm, Jan +2 Oct 
ieee neers Fb 16% tore i 16%> 1654 16% 165% 16% 1654 4,400 Newport News Ship & Dry Dock___1 13. Jun 8 16% Oct 18 21% Mar 
4 “10644 107% *10614 1074: *106%4 10742 107% 168 108 _ 108 400 $5 conv linens 97 Jam 5 108 Oct 26 94% Nov 102 May 
= | For footnotes see. 
pee 1318. — rr = 
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| NEW YORK ST 
aS "SS m RELORP 
oe Oct. 23 -% ednesday T 
| id — shere S$ per share s ysis vs Oct. 2 yee Friday Sales for STOCKS 
46%4 46% 4615 46% or aw s per share $ per sh Oct. 27 the Week NEW YORK STOCK 
| 18% 38% 18s 185: - 46% *46 46" 4 hs $ per share Shares ace oamet ina Range since January 1 Range for Previous 
27% 28 2634 o1% - 18% 1814 183% +f +s 45% 45% P a Highest Lo a 
"92 82% 873 Ve . as PR 26%, peigdee or4 17% 177 800 New York A we § per share weet Highes 
. 7%, 90 2 2 B 3 ir Brak $-per sh ghest 
153 ” 26. 26 26 _ 87% 89% 36% = ky 26-36 aes New ¥ork Oentral_..-_- rn <oed 35% Apr 25 mos r share. & per share. & per share 
"15% 16% 15% 15! 26. 26 26 263 SS" 86% 88 ‘600 N ¥ Chic & St. Louis Co__-.. o par 15% J s Aug 22 27% J 
36% 39 “3 Ney 2 *14% 16 15% =p #4 *26% 26% 26% |: 6.200 6% pref . Louis Co__-..-- 100 %e Jan 3 2134 July 20 Bs an 44% May 
° 156 vo 6% 39 #364 38% ts 4, 1542 15! 15! e 26% 1.30 % preferred series A__-.-_- 19% Jan 4 21 £. 10% Jan 20 
oe ee oes “a sae ae “36% 38% <2 fae he ‘00 Fi, ae. Se oo rik epee oe cer’ Rigen 3 o73, July 19, 31% Jan 261» July 
| ine. amar Va Wa 78 be = 6 *153 ‘ soo /o ww York Dock............. 4Jan 3 i, ‘Ma % Jan $ 
aa 79a 78%, 78% 077 Vey 19% *78 79 a 168 153-162 -+ $5 non-cum preferred _-- -No per 11% Jan 27 fer fe Bar 18 14%% Jan Zeus ny 
ae ane 18% 18% is 183 ™/ 2 16% 78 “7778 wv ¥ Serta: BR Oo oor Mh ee ta ee Pe 
y He «64042 404, 40%, 8 18 18 4 *16% 78 60 ¥Y Lack & West Ry Co... ee 1299 J 2%, Jun 1 16% J Dec 
S211 212 210% 212% o.. - «39 = 40 17%. 28 11 50 Certificat » oe: ipccaaeaaiaaaie 100 saan 19 198% Jun 15 63% Jan 32% Dec 
119% 12 212% 210 212 21 ; “38% 40 ates 5.3 cates of dep___.--__- 52 Jan 3 178% 3¥2 Jan 132 
ye Se, Hee Oh, 28 33. Race Sic gee eee eee 
55%4 . 5654 25514 56 i ity 8% 1834 187 82 120 120 @ 790 Norfolk & Wester ustries—.—-— ~~~ 5 333 Ji 19%5 Mar 11 12% Nov Da! ms 
54 54 °535—_ 54%. 55% 56 *55% 56 18 18% 18% 18% 120 50 Adju estern Ry ~~. 10 4Jan 4 47% S m % Nov 2636 Mz 
: : ‘ Z st 4% *. -~~100 183% J : ep 26 23. «OS 3s May 
| 10% 11% 10% 115 54,4 #535 , “552 56 oats: sem 21,400 st 4% non-cum pid- Jan 3 213 an 38 J 
15 %, Me 54! 55% 56 North American Co.......______ 100 116% Oct 18 162% uly 
105 =. 105 #105 . 106 8 10% 114% ll 8 54 54 Blan hy « 100 - SS een % Jun 29 12 Ye Jan 192% 
<7 06 © , 111 , 534% 54% 6% prefe ----—---16 153 2 Feb 2 113 July 
161% 165% ai 105 = 106 & ‘8 10% 11! 2 300 rred series._...__ 4 Jan 10 19% _ Jan 122 
| coe teat ge glee 15% 16% a ue SEs 40,800 sede, Dieterred seriea_—--—----60 52, dan 2656 eo sR ok sam duty 
270024 26 | 273 14 *113%4 11414 Ye 16 15% 10 =‘ Nort ation________ 154 Jan 27 54% Sep 27 y os 56% Jun 
47 47 a 26 26 1am 338) *11334 114} 5% 15% 15,600 orthern Central Ry Co__-___-__5 734 Jun 9 — 1139 Oct 23 48% Jan 56 
: *46'%2 47 u a 26%, 263 ona hes 113% 114! ’ Northern Pacif ~--------50 100 % Oct 23 8 Jun 
} 61% 615 6% +37 46'2 46% 46%; oy 25% 26 hs +: 240 North oS y...-..- 200 Jan 4 105% Oct Nov 14%4 A 
j 2496 51% » 6% 634 °6M% 61 se 46 4 °46%,_ 461 2534 26% o5 orthern States hoe $5 pid_No | x13%Jan 3 4, 20 91% Jan 201° pr 
9 491% 513 A 2 6%. 6% a 4642 £46 Y i 500 Northwe . pid_No par 11: 18% July 6 Pe 01 Dec 
13%, 13% wae.” Wake 49% 51% dane. Bate *614 6! aoe 40 st Airlines -----~-- N 2 dan 31 115% 7% Jan 18% 
é 13% 13% 13 13a eo 51¥% 494 51 2 FES d 61s 300 Lee nag sy Telegraph.____ 0 es 17% Jan 15 x287% ye oe 107 dan 116+ — 
M4 13% *13 134 9% 50% rwalk Tire é& Rubber No D 37% Feb 1 47 8 15% Jan 23%. y 
x *13 13} 1200 Preferred wc ae ~ 4 4%Jan 3 7 Sua 18 36 = Jan ‘ite prse + 
| 16%4 16%4 16%: 5, e: Norwich Pharmacal eens < ti Jan 12 53. Oct ig 7 — 6 * july 
| 25% 26 asi, 28% 16%: {208 16% 165; % May 8 16 Jan 27 ae dee eae eet 
ad. Agtabdte 106% 107% a ae 25% 25% ll 16% 16% O 7 1444 Oct 
e... ie 84 Ye a 10673 10734 24% 25% 2454 24%. 12,500 Ohio Oll Co 
9%; 10's 934 10! rea dy pis ting 107 107%4 10634 a 7,700 Oliver C No par 15% 
102! 102% 1025 10314 9% 10 9%. x pS ai 4 107% 5,875 Pref MED. q-aanaig+—~-NO PSF 5% Sep 14 20% Mar 22 
12%% 13 12%, 12%, pee, 10344 102 = oe Y cae 10 "9% 97 59,600 Ha wg la preempt _..100 ‘aoe aor 27 285% Oct 5 11% Jan 214 July 
23 23 991, > *12%— (12% #49 wth 1% 102” j ‘8 2,500 SRS 2 “8 23 108 . -~  =e5 re 
*154 155 - — _ 23% pa Bin 19 12% Wi, 1236 es ty 102% 310 — Corp (The)__--___-____. a 8 Oct 14 tay Qet 16 “gpa 
“42 444% 240% 445 *153 ve. +54 23 Yu 22% 23% 4 12 1,100 ° % cony preferred A__.-- 100 85% Apr 18 11% July 1 : ng 2m 3 
“73 5 °3~C*i *42'2 43 ip Ree 1 | eae uw. 3,509 pcg ner = Pe aera 5 CLEIEN oo. eS a. i ng Jan 10% Dec 
5944 59% 59%, 59% ars 75 °73 WS *42% 43 See 110 Elevator....__..__.-_-_No p aJan 18 14% Jul Jan 105. Bec 
58'S 58% 8 iS °73 42% 42% 6% preferred seurnaine °~4 18 Apr 19 Vy, yi 3% Jan , 
8 59 «594 Lam 273, 75 100 Outboard Marine & Mfg 00.147. Specie : Selene fe 135% Jan rie sen 
7% 58 SE Mt deen OO 31% A 2. da ‘ 
14% 14% 143 3:00 “ontaedilieds Glass Ob thee 6s Sen an Ss jan 38. Apr 
‘ , ; Co: fe ee Se ee eS ee ’ 5% Feb 29 Ja 
its 11° Sy 14 1414 % 4 64 Jun 19 n 6754 Oct 
rae amr ine eer Mrs 14s aaa taste ey P Sie Sam 6a uly 
“21 2114 2 443; 2 42% a io % 11% 4 2,500 
1G 16% 2 ee ee ee a ae gh 5 SARE Ry 500 Pactfle Amer Fisheries Inc_-.—--8 % 
33a BS 4a 33%» 33%. “16 16% 216 20% 21% get 90 1st Cet CR ans. 10 10% Jan 3. 14% Sep 19 
45 45 44%, 44°. 33%— 33%8 333 « O23 *16 16% 216 21° 490 poe ut ota | men RS, Ee 8i2dJan 3 13. Apr 28 1% Jan 1345 July 
Bt, 3940 391, 40 45% 44 ae eee fg 33% 335% mtg ae ecu, sua pomnen..Ka par au oer 19 48%Jan 4 23% 1344 Apr 
2 121 12194 121% 40 40 re 4414 44 4 5,000  Pacif mance Corp (Cal) w Jan 3 2394 Peb 25 Be me 55 Jul 
“157 158 °157. 158 121% 1214 . 40% 39% 40 44 1,000 cifie-Gas & Electric___.-_.__- 15% May 3 16% 14% Jan 25% May 
158 £15 be 121 «(121 a 39% 39% , Pacific Lighting Corp_______No 25 30 J 644 Oct 3 10 M ‘2 May | 
7M 6% 7% 158 158 15 12034 12034 120% - 3,700 Pacific ng Corp_-_----- No par Jan 10. 34 Jun 16 gal 16%2 Jan 
°14% 15 °14%, 18 6% , 65 a 58 157% 157} 121% 270 c Mills. NW. 39%, Jan 3 . 23% Jan 312 
‘ ; Me «15 +8 67%, 7 ; 42 15712 158 Pacific: Tel 0 par 25% 46 July 12 33 72 Dec 
Ste 5% 512 * 147, 147 4% 658 TY, 60 * ep & Teleg_. “2 Jan: 10 411; Jan 45% 
: . ee x 14%, 15 Ve 63 S%. preterred..._._.-.._.-.. 100 117% ‘Jun 3 19 % July 
31%, 32 31 8 54% 51% es ” 15 15 4 6%e 15,000 Sa ea ee 742 Apr 27 1211; Jan 28°, M 
“yan 313 : 2 538 «614 } 14% 147 , Pacific Tin Co searvensinn =0 1 spirensoen te 100 §=6149 ‘2 Jan 12 91% 7s May 
131% 14 131% ‘ 31 31! a2 5% 5% bd 4 1,200 nsol’d Cor Jan 11 163 ‘@ Jan 119%: 
‘ ‘ 13! ee 31% 31: 2 54 5% re Pacific Weste p---------1 43; Sep 5 147 972 Sep 
49%, 4954 49° ua 13 13 ts nae B 31 313 4 8 28,600 rn Oil Corp ‘Jan 3 7%, Dec 16 
493 : 2 12% 13% a a 30% 31% ‘ Packard Motor Car.........No p 10 3 4 July 25 3% 0 Oct 
110% 110'. 110 4 a 49%% ~ 4945 Ma 1234 13% 4 31% 10,300 otor Car... 12%4 Feb 29 : “e Jan ‘F 
1101 49%, 493 : & #1234 Y, ? Pan Ameri -~.--~--No par 5 17% July 10 9 672 May 
4 4 8 110 »=:1110 4 Ms 49% 494 13% 500 can Airways Co ¢ Jan 27 6! : Jan 7 
56 334 31 areit LO 110 3=110! 9% 49 50 Pan-Amer Pe TP.....—8 2 % Aug 8 2¥, 1742 July 
6 5714 °56 bg 334 334 33 pelt 110% 110! 1103; 1,300 Panh trol & Transp 5 287% Apr 25 35% Jul “4 Jan 5 A 
“1064 110 i . 9% 5614 56% sta 34 3% 3 10%% 110% 3 nhandle East Pipe Line_ vane ioe 234 Feb 18 “ y 10 23% Jan TE os na 
tae ae aetna ae oseig STi on ae ee ee oo ad a Sah 19% July 17 = 7% Jan beet od 
3044 3 30 7m 25%—8 © 257 » Mg ‘ "106% _ 7 2 800 Prod. & Ref.________ 9% Jan 8 114¥ -- ire f 
30's 29 lie 254 26% 25 V, ~ *106% __ Parafiine Co ee | 95 4% July 13 1051 io vite! 
9 #99: ‘ oe ee . se 25% Jan “, Ja 
ra mee ees aS eee: eS eee Rieti fiesta San ek ee ae 
307% 307% 301 , *134 17 ER * 1.100 ctures. Inc__..__-- Jan 10 1061 4 Jan , 
rR ebt » 307 18 134 17 os , Park & Tilf bein ehsteidininna 23% lo Oct 17 100 4514 Dec 
22% 23 325, 29%, 30% 30% ‘ wth 1% 14 ilford Inc ex-privil “Jan 27 29% Jan 
weed fe 297 ab 78 30%, 30° 8 134 13 privilege___1 27 % Jun 21 15! 106 «July 
i 7% Te 7% 22%, 22% e290 39%, 30% 30% 30% ‘ 2,100 Park 7 Sep 16 37% Jul & Jan 30 
17% 1758 171. i°’s Gi, 5 me 22% #99 227 : 0%, 3042 2900 ark Utah Consolidated M 7 y 5 17% Jan July 
} “arr > 18 Pe 7% 73 os 8 223 3 * Parke Da ines._.1 A 7234 De 
} b74a 581% « 7 17% 18¥ Kind er 71 73 om 2234 400 we & Oe 1 Mar 27 a4 c 
| iwrhe 1084 — 182% S934 8744 ies 18 Ms 17% 1734 i WM tee Parker Rust Proof Co__..--_- No rd 265; Apr 28 sii - 7 1% Jan 93 
| 1934 194 » EE ies by 108 108 iar a? *57\4 58% a. ® of 6,200 Parmelee Transportation ——-No par v4 — 7 23% atom 7 4 ¥e Jan 32 4 an 
® 15 14% 14% = 19'%4 19's 195 106% 106% 106 . 100 Penick & For terprises____._10 14 ae 3 8% July 12 Jan 191% M 
| 41% 4% au 14! 15 2 8 19% 19% : 107 2 200 Ford___...___ 5% Apr 26 205, 3 1% Jan 's May 
i oi : 4} ; 14% 14! 8 19¥ 195 , Penney (J C) Co..._..----- No par 51! es Feb 15 1 642 Ma 
56. SB! ‘5 4 4% "4% : a 14 141 e 19% 11100 P YUE ‘9 Apr 10 5634 J 65 Nov 5 y 
| 1734 18% BP 5542 85! jms ete 4} Abe 15 15 ’ enn-Central Airlines Corp.. — 93%, Feb 7 4 Jun 20 51% Dec 9 May 
} “ *4793 18! f a2 39 5514 56! e/4 4\% 4Y, 1,500 Penn Coal s Corp.._---- 1 13% 110 Oct 7 6042 M 
Vdd *211 1734 18% e177. 489 56 56 i” 84% 1.000 al & Coke Cor 3% Apr 18 20 80 Jan 12 Mar 
nical t A . Penn-Dixi p--------- 10 i % Oct 14 100% Se 
ay) 30's po 111 112 ae 18*4 173 3 56 56 1s e Cement.____ 9% Jan- 3 i : 13 Nov Pp 
peri a ae ae 30 30% So oe ot ere 18% 200 $7 conv pref ser A. ter. -atn wee oT een ae 3% Jan Ait tek 
| 683, 68? 6a. 7 23% 24% 2 hg 30 = 30% : ass Sand Corp_____- le Feb=9 62%: % Jan mt, 
oar 15 . th — Ae 68 hing a ye 243, a aoa 20,000 pentmarcaie renee 110%, M - oo 18% re is oe ves Pe i aoa 
/ sin 64 615, 637 14°4 *14 15 B42 6844 68 Y, ait 100 Pen } <= i 50 by ar 112 Jan 10 4 van 1734 M 
145, 15%% ‘ax 38 6114 621% 74 'S 13%, 14 88% 68% 1.300 ples Drug Stores Inc_. 25% Mari7 313 108% Jun il ne 
pa Fa » 143 62 6214 13% 14 - Peoples GL & -------- 5 2114 J % July 17 23% 3 Dee 
iB Bll ps 4 wee 15 : 59%4 62% : 600 Coke (Chic) __ 2 Jan 15 25 Jan 31, 
| "4834 50 oe : "9 oS ee 14% 14% 0 HR of sees: waaee ee ogee a Pea s8% Oct 30 483. Sun 247, Sep 
| 48% 487% 7 is “75-78 — oe 1.400 Pere M eee, Sen dee ae a bee 2 ao 61% Jul 
| 296 28 nae a 7 47 <46Y>o 48 715 78 nd : arquette Ry Co_.__- 500 46 Apr 24 67% Oct 6 1% Feb 7% wd 
| + 105% : 2 27% 25 ati 46% 46% % prior preferred______---_- 10% Jan 3 mi 28% Jan ; p 
: ne — 108% — ot 72 *25 O71, 500 5% preferred____.._______-.-- 100 541 17% July 20 5% 593% July 
{iy WM ca #105 % 2742 226 271 erred Yodan 4 88° va Jan 16% 
| , oa 96 9% ome oo Ly. erie “ps; pS “see i Pet Milk Co won 33% Jan 5 59% July 19 io he 58 May 
58% 58" 6 “9% 9% 7” *7% \ ie ee rreciren ans aebe-manteanton ~ ; an 41% 
4 23%2 2342 oat at beg 57 57 gg 9M 9% oe 7% 7% 800 BE ba 2nd preferred__.__-- m rH 23% Mar 6 28% July 5 134 May 
at ST 3834 S7he 23% 23% 2% 234 55 55% 9% Me 300 «Pfeiffer B Corp of America___--.-5 105% Oct 6 105%0ce 6 2642 Ma 
j 105%% 105% 1047 104% 56 56 5515 236 223% 23% 55 55 900 Pfize er Brewing te eee No par ee Sep 15 9% Jan 12 ~~ ie Ag y 
a 04% 104% 104% 104% ©1044 4 aaa 55% a i 106e” Eeeeeeeeee Te ne A Gage Og 644 Jan 10% July 
} 26 263% 26 ee 20 20% ” 10334 1033/ : 5 390 Phil ie et ted 2 5 i pr 26 62% Sep 25 , an B44 J , 
119% 119% ®417! _ 25% 26% F< Sig ty 20. 20% 104% 104% 2 adelphia Co 6% preferred___— 202 Feb 14 = 2442 J = om 
. et aR ie ‘ . 25%4 26% “4 19% . 220 $6 preferred ----50 49% J 2Jjuly 5 20 saree 
33% 33% me Zoe 119 /4 25%, 25% 20 15.900 a Eas NE on No 4Jun 3 58 Oc Nov 20% 
05 a4 2 33 334% AM Soot 1184 1201 * 7 Ve 26 26% SS Phila Electric Co. co ae par 8815 Jen 5 t 20 37 Jan e Mar 
j 2 Pe oa 941% 943 «8 33 \% 118 120% *118 8 3.600 $1 prefe ts mM... No par 19 M 106 Oct =f 68 x515% Sep 
| #1074 108 1063 ‘4 9214 93% al. 32% 33 120% 200 4. rence com--_—--- No par  May16 21%Jan 3 “2 Jan 9175 Se 
°112 - 112% v4 108 106%, 106% 934 93% 925, 32% 33 ° 4% preferrea _.-...._ - = 23%4May13 26% 18%4 Aug ao, 
Sam ie 38a ‘ioos 107 107° aoele 208%, s107”_ 108 9.800 lea Gory eS Ba dam OD Liem Get ate Oot Bots Bap 
~ *110 "1315 #13 5 112% 112% *4 80 Prefe o Ltd-__---.... 10 »Jan 3 37 Julylo 13% Jan ei 
43% 44 435% 44 *107 15 °13 : 13° 113% Tred 4%4% series 82 Feb 25 96 13% Jan 26%, Jun 
apaty Sy «644 ~= *107 15 *131 40 Preferred 454%. series... .... 100 §=106 Oct 20 71 6% Jun 
13% 14 13 8 43 43% a ee £107 Ye 15 Ph 442% series Mar 28. 11 Feb 90 
ogni 4 . --+ illips J saeeaguagee: 208 0 Julyi2 104 Yq Jun 
25% 25% RR 13 13 43%) 43% cea saat i a aie : ones Corp__..----- N Apr 11 115 42 Nov = 113 
108 105% o104% 10534 108% 108 ee ae ee sega in. Set ao Gee: :  EGGEe Be | 58h i ete yd 
rey *105 #8135 a 105 %4 *1047% 24% 25%. 400 Sark ae... No par 491 9 113% Julyl 14. Jul 
f ‘ble G44 . *105 rs 105% °y hg 25% 25% noenix Hosierv 42% Sep 15 3 79% Jan y 
. 7 63% 6% 135 #105 : 05 105% *} - 1.100 Pillsbu 8 4852 July 8 427 100) «= July 
W244 72%. 691: D8 5% « 5% _ 135 *105 05 105% ry Millis Inc. _- 9 Apr 4 2% Nov 50 | 
beac 2 91% 7% % 53 53, — 135 “105 100 $4 preferred -_.....____No p 25 23Y, 14% July 15 3% Apr 
9% 9% ; 691% 69% 4 M4 5% 135 : teat efron > 2. eesl 3% Feb 23 Jan 107; 
‘a 3 ao. oe om bot he 70%, 70%, ie hdtie a Paes & Os bovis aoe en ee eee 185% Oct 34 18% Jan 26. Mae 
M4. 1495 f ; 83 85. ae a) 29 71% 509 tsb ur; rgh Coal of {RAE TRE ER ~~ ee mee 3 sete. se 
Be ~ 3 aa Sea Ae Oe eee a. eee 1 oe pitts Goke & Iron Go “277100 i) 3 , ae an 27 7% a ea 
; °18 os 69 : tt Sy 14% , f Corp._--- par an 130 (15 PS 
| oS cee es 7 190, 187% 1901874 192, dar eo. ace © 1.100 Pittsburgh Forgings Go fo----yo pay 608 Reb 28 8S july 38 Jan ‘6a ee 
= 70 8 8% 3, 534 5% cy oh 87% 192 * -— ¢ > Pitts Co_...-. 1 85 Oct 24 -9 a 
BB 97 8. 8355 3! : 54; 53) 53, , 187% 192 -* Ft Wayne & Chic Ry_...._10 11% Jan ‘ 59 Jan q7u i 
97 sot * (8 BY, ; Ms 8% ap 7% preferred. nee 100-1641, 4. 38% ta 9 742 Jun 
. 50 50 ; *86 “4 Bs 23 55% «5% Pp ios 6412 Jan 25 Y% Feb ; 
Cee 47% 4934 Se £86 , BY bd 4.400 Pitts Scre Reehtelem nen Sian snip Vii Mar 168 1533 May © 
6578 66 2 2" 46'% 961 ° 7 8 a w & Bolt__. 183 Apr Ya Nov 
Oe ee ee a a epee ee. hee ee ee 
“103. 8873 Sa ae 7 a 900 2 Apr 23983 eee 
12% 12% ae a Pe beat Ihe 49% "625% ba a 100 82 Sep 14 tet ne i 4% Jan 1080 deny 
£78 20 °78 8 bo > 12% 125 tree Sa a 8 \% Ay) Ya Fe Te 36 4np 5% tet ser conv et st Sep 14 ae ea 8 or ne “ pod 
; : 78 -a.. t. Ye 5% * a tte West Va_.________ ‘s May 3 5 
16%: 16% TAT sae ea Sa saa. Pitts Foune & Ash ptda————-—-- ton. iiidan 6° 22% v aug 12 Dec 75. Mar 
or nae 22% 2234 ae 7 1 sacs 00 Pittston Co, (The) ———>-------— 1 - : 7% dan 1676 Mar 
“107% 11% 11% 11% 22% 22% 2991, os 16% 17 16 Preferred Ak 100 4 Jan 26 145% Aug 3 150% Jan 168 Nov. ; 
ge 4 15% 16% $O%a (1014 ay 2. ee 2 a ae 5.300 Plymouth ¢ 69 May16 80 Aug 23 ome 10% Dec _ 
peat sos. Fe a © na Pay 15% 15% ge Bs 10% -t0%¢ 309 or 5 165 Se ca 74% Dec 
whe © 4 2 16% * 4 % 415 8 Creek Pocahontas 5s Sep 14 
ma 2k ns eee ee. ot meee sine mapet EER RMU OM Bi er 
Q 120% *120 120%; 57 56" 82 48% se Steel. Car Co Inc_-—- o5, ADP 9% 194 7 co 23% A 
17% 17% 16% 2 120 120 2 57 57% 57} 4747 <= 5% conv ist eneneene-l LY, : or 4 Jan it 
: , V4 700 prefe 4 Apr 25 = 16% Oct Jun 
163. 103% a BS 16% 167; 19. 19 °118 119 56% 57% 5% conv 2d ~-- 11% 19 6% Ja 
‘ 2 , ¥ 4,000 pref ay17 15% Se ed 1333 M 
© 10824 109 193, 105%. MBH 10315 16% 16% 16% 17 118 118 ; one lear .ga% wer ie p26 | 6% dan ae 
11126 111% enti 108% 1085, 1085, 103% 103% 103% 16% 17% 70 5% pid ( eae cos 52% Ma 50% Oct 18 24% Jan a 
; 2 2% 112% . ‘a 108 3 %e 103% bg 12,600 Pub ser of Feb 1 '29 00 yig9 59 40% Ju 
119% 120% 120 RR a Ot it Sigh Ae daa leek ae’ (100. eae of N J_-.----No par 116 ere 131 = et to a Bep 
pad v2 i 2 ¥ eae 1034, 
For fontnotes see pare 1879 120% 120% 120% 120% 120% 120% 340.1% fo gabe seit RARE 30 ~ 108% Oct 19 a3 Jan ii Apr 
- ; 2 ; erred Jan 3 an 96% 
; anlar i 108%4 Jen 4 112% Oct 16 96% a 10734 July : 
™ ve Jan 3 120% Oct 2 an 114% July — 
. 4 1 4 yo 
- 108% Nov 129% July 
comcast ped 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 er Letom ty 
Oct. 21 Oct. 23 Oct. 24 Oct. 25 Oct. 26 Oct. 27 the Week EXCHANGE Lowest Highest Lewest Hig hest 
$ per share $ per share S per share $ per share $ per share £ per share Shares Par $ per share $ per share $ per share $ per share 
2G Ms 116% 2 117 117 117s: 117 *12600 117 £116 117 *116 116% 110 Pub Ser El & Gas pid $5._..No par 115% Apr 28 119% Feb 15 113% Nov 122 Aug 
eit. $6 45° 4 46'2 45% 4534 45! 2 45% 45% 46 45% 45% 10.000 6 weld SDB. cnc edcemecone No par 37'2 Jan 3 52% July 10 26% Jan 40% Juty 
b i +. eg ~ 15 re %e Pe 15 fe 16 15% 16 1534. 16 15%. 16 12.800 Puc Ui (The) —..._.--_.....N0 par 14% Sep 13 18 Mar 22 11 Jan 197; July 
Lfa'y #13 °113%4 113 t2 “113% 113%% *113% 113 *113% 113% “113% 113% GR preferred... —100 109% Jan 12. 11342 Aug z5 . 104% Feb 114‘, Jury 
bart ape" “106%. 1¢7 "10542 107 *106!2°.0i 100% 107 7105% 107 200 5% conv preferred_......._- -109 lus Jan 15 107% Aug i4 ¥2%_ Jan 107% suly 
oly u4', wu4'e 3% 24 24 24! “f% 14% 24°53 24% 5.760 Purity Bakeries Corp.-...- No par 19%4 Jan 14 24%— Or. 25 13% Jan 2242 Nov 
15°, 425 15%, «60«i16 13578 Wits 16 16 15°4 1554 15% 15% 600 Quaker State On! Ref Corp______18 12% Jan 21 16%4 Aug 21 10% Jan 15 July 
10%) . 107% 10%, 10%4 10! 10%, 10! 10! 10% 10% 10% 10% 29,600 Radio Corp of amer__..__._ No par 8%4 Apr 13 12 July 12 4% Ja 
5 a 79 = 13"6 78 i, 8 782 79 79 78% 78% 79 79 Ye 1.800 $3.50 conv ist preferred_..No par 69% Jan 5 794 Oct 27 59 . oo 9 = 
Ba, Bo 8% 28 8 Bis 85% tp, Bi 8 835 8 Be 9,200 Radio-Kelth-Orp ‘um ~ ~--.....- T% Apr 24 10% July 10 3% Jan 10% Jun 
‘ 90% 83 ahs 87% 887% 88: BI" 8834 8912 88% 8842 1,210 $% conv preterred.._......-~- 100 85% Jan 27 107% Jan 17 54% Jan 1014 Dec 
= 4 a +¥ 1 31 +1 ‘é 31'» 31 f 312 32 22 32% 32% “700 Raybestos Manhattan-__..__ No par 28% Jan 3 33% July 10 21 Jan 29% Jun 
— ra ” ‘ Gs as? ‘ 15% 16 154 16 16 16% 15% 15% 2.500 RR REI IN Re 12% Feb 3 18 July 10 11% Jan 15% Jun 
: Pes i + ‘ ae ‘ 34's 34% 33° 34 33% 33% 33 33 1,300 Ce Br ett0e cin einige esiren 25 28 Feb 3 34% Oct 23 2642 Jan 32 Aug 
es be ' a 2 gg 17 1 74 17 37 16% 17 165% i6% 2,400 Reading Company -_-.-..-----.- 50 16%Jan 3 20% Mar 21 14%_ Jan 2255 May 
= te = ' * He 38% 38% 38° : 38% 38 a 36% 39 236% 39 400 4% non-cum Ist preferred. _-_- 50 32% Jan 13 38% Oct 24 26% Jan 35 Nov 
ree = 7 ri "31% 322 “31? 3242 #3134 32% #3134 32% sNe 4% non-cum 2nd preferred__..50 27% Jan 7 32 Oct 18 22% Jan 30 =«=Jun 
a A ‘ j= 12% ‘ 11° ' 11! A eat , Alts 1l% 11% 11% 11% 500 Real Silk Hosiery. .....-.-..----- 5 5% Jan 3 12% Oct 18 3% Jan 6% Dec 
my = ss oF 132 135 132 135, *132. 135 *132 135 10 POGUE thin nnniywdcdscnnicn 100 90 Jan 7 135%2 Oct 18 66% Jan 80 Nov 
ia ot G3 63 18 61% 631% = 644 63 ea¥s 61 61% 210 Reis (Robt) & Co Ist eRe 5042 Jan 3 70 Mar 3 20 «Jan 86% July 
i Vi" a3 17% 17 a 4 16% hi 17%. 17% 17% 17% 1.100 Reliable Stores Corp._..._-- No par 1154 Feb 5 17% Oct 23 6 Jan 13% Sep 
ge, a aie a1 21 21 his 2 th “21%, 20%, 21 21.47 1200 Reliance Mfg «EG ETERS 18 Feb 5 23. Oct. 6. — Jan May 
a a0 33 ‘ a : 21 Bg 2h 4 21" 20%, 21% 20%4 21 7,600 Remington-Rand 14% Apr 19 22% Oct 11 Jan 19% Jun 
oy 99% 99 99% 99° 995% 99%%4 *995%4 997% *995_ SOV 109 Preferred with an a aga | X83% Mar 9 9934 Aug 16 e% Jan 93 Oct 
Y8%y 9B" 96%, 98%; 97%, 98 99 -100 97 991, *98 99% 1.970 Rensselaer & Saratoga RR--~~- 100 W'eJan 7 100 Jun 1 42% Jan 74% Dec 
13%, 133% 13 134% 12% 13 713% 131% 12% 13 13 13 1,600 Reo Motors, Inc 1 8% A 
: 600 Reo Motors, Inc_._....-.-.---.- pr 18 16 Aug 17 4% Jan y 
ay ae 8 jaan Rs 8 me i, 181% ; = wb 18% 18% 18% 18% 12,000 Republic Stee) Corp__...._~- No par 16 Apr 24 21% July 5 14 Jan bs on 
ee eae of 5 : 03 105 | Mie b5, ere 103% 103% *101% 103% 200 6% conv. preferred___-...___.. 100 99%, Jun 9 103% Oct 5 9542 Jan 101% Dec 
< “aby 1 101%2 100: 201% 100%4- 101 160% 101 10144 101% 300 6% conv prior pfd ser A___--~- 100 87 Jan 3 101% Oct 17 73% Jan 88% Oct 
a 244 < 11 12 8 11 11%, 11 1s Lt 11 11% 10% 11% 10,500 Revere Copper & Brass_.....No par 6% Jan. 3 12% July 11 5% Jan 9% Apr 
7 102 101 103 101 101 *99 =—s-«101 “100 101 #100 101 20 7%... PUGIETION win ne 100 84 Jan 15 103% Oct 18 7 Dec 98 Feb 
He e 84 ‘ 84! ‘ om 84) ‘ 8412 B42 84% 84% 8442 84% 390 5% %. preferred... - 100 63 Jan 4 8442 Oct 25 59% Nov 70 Feb 
Ls ‘es = ws 3 = 2 14 15 4 15 1514 145%, 15 15 15 3,100 Reynolds Metals Co_...-.-.. No par 10 Jan 4 15% July 10 7% Jan 15% July 
wa oA Ae ve padi 96. > WS. 96 96 96 96 120 5%%.conyv preferred___._____.100 8542 Apr 8 9942 July 15 80 Jan 93% Jun 
ps 14! a 4 14% 13 Na 13%4 13% Lt, 13% 13% 213% 13% 1,300 Reynolds Spring 1 8¥qJan 4 25% July 10 5%2 Jan 11% July 
a ‘ = 32" 32 2 x31° 317s 43 w 32 32 32% 313%, 32% 7,800 Reynolds (R J) Tob class B__--- 10 28 Jan 3 35% July 10 25% Jan 3244 Jun 
; e8 38's 2 380339 *38 39 °38 39 *38 39 roe ern ae Ie ST ROT a 10 36 May 3 39 July 7 34% Feb 39144 July 
f° = 18" 19"8 18%e 18% *18! 18'> 18 18% 18 18 1,700 Rheem Mfg Co_-. oan 1 13 Jan 3 19% Oct 14 12% Sep 14% Oct 
aie f - nt eh - etna 9% ans . 92 9%% 9% 9% 9% 95% 3.200 Richfield Oil Corp______-_- "No par 8% Feb 29 11% July 8 7% Jan 12 July 
d'4 1 aia 14%s is 147% 14. 14° *14% 14% 14% 14% 100 Ritter Company —_--~~--_--- No par 13 Jan 3 17% Jun 17 9 Jan 174% May 
a RL eis iy betsy he Re, oct 5, 49% 7% =" T5 1-900 Roan Antelope Copper Mincs__.. house 5% Apr 18 9 Jun 30 55% Jan 978 May 
m a te He 2im 21% "2144 22%, 21% 21% *20% 21% 600 Royal Typewriter__.__._-_-_-.--~--- 1 17% Jan 26 24% July § 19% Dee 21% Dec 
ye ae psy 34 3412 34 34 233 34M #33 33% 400 Ruberoid Co (The).........No par 25 Jan 3 34% July 8 2042 Jan 28 38=Oct 
. 6 by eke zs 4 1778 17 18 18 17% 18 173% 17% 4.300 Rustless Tron & Stee) Corp__.__.-- 3 145, Jan 5 23 Feb 19 11% Jan 18% Jun 
) 5 5 5 *50 50 50 50': *50 50¥/ #50 50% Si $2.50 conv preferred._...._tNo par 45 Jan 13 51% Apr 11 43. Jan 50% Aug 
34's 34 34 34! 34 34! 33%4 34 34 341 331 34 2.800 St Joseph Lead 10 27% May i2 35% July 12 27% ) 
adi eet, a0) aie ae ok ad mi 4 4¥2 Ye 3 Ri 4 May 8 uly 1 4 Nov 36% Mar 
Rm, Ro oon, sta. ye 2% 8 _ 52h ‘ 52 52 V4 52% 52% 2.200 Safeway Stores_...._....--_ No pur 43% Jan 27 53% July 17 35 Jan 47% July 
+? ae + 12 114 113. 114 114 114%, 1135— 114% 140 SS: preterwet...2 3... he 100 «6110%Jan 8 4115 Sep 5 105% Jan 114 Sep 
Pr Pee R.. ‘ is 8 8 ‘ 8 + GS 1% 8 4.700 Savage Arms Corp_______--...--~- 5 7 Jan 3 9% July 1 6% Nov 124% Mar 
aa Janae suas mec 33? 34 2 33%e 34's 33 337% 33% 33% 12,700 Schenley Distillers Corp. new _3's 30 Sep 7 36% Jun 21 Bere weet laos ail 
aaa 2 (2 ; 107 e 108 107 2 108 *107%4 1081% *107%4 108% 200 542% preferred 100 «©6105 Jan 6 x108% Mar 23 96 Jan 107% July 
2 43% a a 43% #43 44 243 44 43 43 °43 44 200 Scott Paper Co No par 37% Mar 16 43% Oct 19 36% Dec 43 Feb 
ee * roa *113 : 2113 113 a *113 ie x $4.50 preferred No par 109 Feb 16 113% Oct 16 109% Nov 115. Feb 
108 2 6 08 ‘2 108 109 107% 109 *107%% 109 *107% 109 30 $4. préterred__... =... No par 108 Jan 3 110 Jan 8 105 #£«x2Dec 112 Mar 
3 2 22 21% 21° 21% 21% 21s 215; 21 21% 21 21 2.800 Seaboard Oil Co of Del______ No par 20%2 Sep 7 25% May 19 16% Jan 26% Jun 
A 6% 6 6% aou8 5% *5% 6 5% 5% #55, 534 600 GORGTA VE OOP noe cinema 5 2% Jan 5 7% Sep 25 2 Jan 4% Jun 
99% 99%s 98 99 2 87% 98 Ys 9742 9844 965, 97% 97 98 6.700 Sears Roebuck & Co._..-...No par 84 Feb 7 101 Oct 9 595% Jan 90% Dec 
21% 21° ‘ 21 sae 21 21% 21 2148 20% 21 205% 20% 7,500 Servel Inc 1 16% Feb 14 24% July 5 10% Jan 18% Sep 
15% 16 15 15 15% 15'2 *15 "4 16 *15% 15% 15% 15% 600 Sharon Steel Corp....__.--- No par 13. May 2 18% July 5 9 Jan 17% July 
76 2 77 ha 76 76 154 75% 75 76 *75%, 76% 76 76 240 $5 conv preferred______--. No par 63% Jan 3 78% July 19 54 Jan 13% July 
13%% 13 ‘ 33 13% 1244 13's 13 13! 125% 13 12} 12%4 3.800 Sharpe & Dohme _ -.......- No par 1134 Sep 6 14% Mar 12 8% Jan 16% May 
16 16 16 16 Ye 16 78 \“s 76 76! 15 78 *74% 77 900 $3.50 conv pref ser A__-.-. No par 72 Jan 27 76% Oct 25 64% Jan 73%2 May 
“15% - 16%6 14% 15 15 15 15 15's 144% 15 *14% 145% 1,900 Shattuck (Frank G)_ ~~ ---_- No par 9%Jan 6 15% Oct 7 5% Jan 105% Jun 
51 51 51¥4 52 511% 51% *50% 52'4 "50% 52% *501%% 52% 170 Sheaffer (W A) Pen Co-__--_ No par 48% Jan 4 55 July 11 31% Jan 57 Oct 
24 24 2374 23° Be 2312 23% 23! 23% 23% 23% 2334 3.100 Shell Union Oil 15 20% Sep 14 28% Apr 12 17%, Jan 29 Jun 
37a é 37% *3° 4 = *334 318 4 4 3a, 3%, £33, 3% 200 Silver King Coalition Mines____.__5 3 16 4% July 6 2% Jan 5 Apr 
33'0 33 2 32 33 ve 314 32! 2 32% 32% 321%, 33 32 32% 4,600 Simmons Co Ne par 245 Apr 24 35% Sep 20 16% Jan 28 May 
28 Ma 29 28 26 %2 "2742 2854 *27%4 2B he 2734 «273% 27% 27% 800 Simonds Saw & Steel___.._~- No par 23 Apr 19 29% Oct 2 2. Jan 27% Nov 
13M 13% 13 a 13 | 13's 13 13% 13 13% 13 13% 18.700 Sinclair Oil Corp_._-------- No par 10% Feb 8 15 July 19 10% May x13% July 
37% 38 37 377s 367% 37 *37. - 37% 36% 37% 37 37 1.700 SRONy O00 ai oc ee 15 35 Sep 7 42% Jan 7 28% Jan 45% 
14% 15" 15% 14° 4? 8 14% 145% - 14% 14% 14% 14 14% 1,600 Sloss-Sheffield Steel & Iron__..20 13% Apr 25 18% Jan 22 15% Nov 24% July 
22% 2332 2234 23% 22%, 232 #2234 23'2 993%, 23% *22% 23% abe $1.20 preferred__._.._.__. No par 22 Jan 28 23% Jun 20 22% Aug 23% Nov 
42% 42° ‘ 41 42 40% 41's *41 42 40% 41 40% 401% 1.400 Smith (A O) fowls ieeiialienceiansat te 29% Feb 5 44% Oct 5 19 66 Jan 3942 July 
28%2 29% aes 20%2 ».20%2 2914 29% 29 29 2834 29 1,200 Smith & Corona Typewriter_No par 23. Apr 12 29% Aug 23 15% Jan 25% Jun 
12'2 13% 12'2 128 1242 12% 12% 1235 12% 12% 12% 12% 39.500 . Socony Vacuum Oil Co Inc__--_~- 15 12 Jan 27 14% July 17 10% Jan 15% July 
445 **2 4" $he : 4's 43% : 4% 4%, 4% 43% 4% 4% 2.600 South Am Gold & Platinum___.__. 1 3%Jan 3 5% July iz 2 Jan 5 Apr 
39% 39% 39% 395 3812 39 *39t— . 39%%4 38% 39 39 39% 1.409 Southeastern Greyhound Lines____5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 
39%. 59, , 39% 39% 39% 395% 3942 3942 39% 39% 39% 39% 2.900 Sewth Porto Rico Sugar...._No par 28% Jan 6 43% Sep 5 20% Jan 
155 160. 155 160 "155 = 160 *155 160 155 - 155 *155 160 50 8% preferred 100 «4141 Jan 6 155 Augi10 132 Jan 149 July 
26% 26% 26% 26% 265% 2634 265% 26%4 26%, 265 264% 226% 2.809 Southern California Edison_._____25 225% Apr 24 26% Oct 18 21% Jan 25 Apr 
16. 16's - 16% 157% 16 *164, 16's 16% 16% 155% is% 1,800 Southern Natural Gas Co___._- 7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
31° és 32" ' pth H 32" ‘ 30% = 31% 30% 314s 301% 31 30% 30% 50.600 Southern Pacific Co___.mt0ncNo par 2342 Jan 3 33% July 12 15% Jan 3042 May 
“6 26 is 25% 267% 25 27's 27 273% 26% 27 26% 26% 23,300 Southern Railway -.-_-- ~~ No oes 20 Jan 3 285% July 10 15% Jan 30% Apr 
58 5B 55 2 58 8 56 57 57%. 5724 56% 5634 55% 56 3.500 5% non-cum preferred______-_ 40% Jan 4 58%4 Oct 19 35% Jan 49% May 
‘7 77 78 78 79 79 79 80 7934 89 71934 7934 900 Mobile & Ohio stk tr ctfs___. 100 54 Jan 7 80 Oct 25 42% Jan 66 Apr 
7 7s 6% 7 6%4 67% 674 6% €% 6% 65, 674 6.300 Sparks Withington_________- No par %, 5, Vy, 
“8 B%4 8 4 81% Pike B12 $7% Bie & 8 7% 814 200 Bpees- & Obi. ete = Hrd — 28 ." -_ = oe on 6% en 
71 80 71 80 71 80 *71 80 71 gc *71 80 Le $5.5) preferred___.________ No par 55 Feb 14 72 Sep 28 33 Jan 61 Nov 
31 31 3034 ah. 31 , 31 31 31 3034 3034 *30% 31 1,006 Spencer Kellogg & Sons_...__No par 28 May 5 32% Jun 28 21% Jan 35 Dec 
2 + e° 274 ais ans 27% 28 8 28! 284 28 282 28 28% 10,100 Sperry Corp (The)........._.___..] 22% May 13 2942 July 18 % Nov 35% Mar 
36 47 46'2 46'2 *46 47'2 "46%, 47! 47%, 47% *47 472 400 Spicer Mfg Co No par 36% Jan 26 48 Sep 5 32% Jan 44% July 
i 60 614, 61 *60!2 G61'% *60/2 61! *601%% 61% *60% 61% 30 $3 conv preferred Riicchin Ne ox” 6% Jan 27 61% Oct 23 56 May Sep 
Rte 11% 11 11%, 11 11% 11% 11%s 11 11% 1034 11 19,800 Spiegel Inc_. aicetis ae 6 Jan 3 12% Aug 17 3 6 Jan 8% Sep 
°72 Ne 73%. 71 7334 71 73 732 74 13%4 74 73 7334 1.730 Conv $4.50 preferred____-_ No par 50% Feb 11 74) Va July 17 35%2 Jan 64 Sep 
55 35%. 35 35 '2 B4te 34% 35 35 35 35 #34 38 1,800 Square D Co 1 33% Jun 9 3834 Mar 13 33. «Jan 42 July 
113 («115 *113— 0 115 *113) (115 "M3 = 115 ‘113.1115 *143.. 115 eae. 5% conv preferred_____..____ 100 110 Jan 28 +115 Oct 18 109 Jan 116% July 
56 58 58'2 582 *56 59 °56 59 *57 59 5812 58% 200 Squibb (E R) & Sons__---_-- No par 57 Sep 22 644% Feb 2 49 Jan 70 «July 
i215 *112 115 *112.. 145 *112 115. 112 116 *113. «115 sai $5 pref series A__--__-_.._ Nopar 111%Apr19 115 July20 112% Nov 117 «Aug 
110 111% *110 111! “110 111% *110 $1114 ‘2100-111 % #110. 111% ak $4.25 preferred ~.-.--___-- Nopar 108 May17 112 Jan 28 107 # £4Nov 110 = Dec 
2945 20% 29 284 2854 29 2834 29° 28% 20% 28% 2834 5.600 Standard Brands, Inc__._-~_ No par 28% Feb 9 3% July 12 Be 31% Dec 
“112 «113%. *113 113° 113 113 *112 113%s #112 1135%% *112 113% 100 $4.50 nreferred___.______ --No par 110 Jan 27 116 Sep 1 100% Jan 115% July 
"3% <4 3's 3% 23 37% 3 3 3 3 3 3 900 Standard G & E Co $4 pref__No par 2%Jan 3 4% July 5 1% Jan 6% Mar 
6: 63 60 = 60 594, - 60 *60 = 61 57% 58 *59 60 500 $6 prior preferred____.__- No par 33% Feb 10 65% Aug 23 9 Jan 38% Dec 
70 70% 67'2 69" G7%_ 6B! 684 681% 66%4 68 67 ~=—s« 6 2,600 $7 prior preferred________ No par 40% Feb 8 73% Aug 23 10% Jan 44% Dec 
3644 3685 3614 36% 35%4 36'4 35%4 . 36 35%. 36% 35% 36% 12.800 Standard Oil of Calif._______ No par 344% Sep 14 39% July 12 28% Jan 40 May 
3345 3345 3254 33% 3253 33 32%, 33 3252 32% 3255 . 32% 8,600 Standard Oil of Indiana_________25 31 Sep 7 34% Jan 15 28% Jan 38% July 
55% 5534 54 Va 55% 54/2 55 5434 55's 54%, 55 54% 56 13.300 Standard Oil of New Jersey______25 50% Sep 14 58% July 10 46% Jan 60 Sep 
“43° 4314 4344. 4354 43! 43'4 "4314 43142 43% 43% 43% . 43% 900 Standard Oil of Ohio 25 40% Jan 4 4442 July 12 37% Jan 45% May 
111% 1114, "111 111% *Lil 1112 *111 112% *110 112%. *111 112% 100 4%% preferred 100 110% Sep 11 115 Jun 28 -- 
i0 1044 9% 9% 9% 934 93% 9% 9% 934 9% 5% 14,500. Standard Steel Spring___-___-_____ 1 64% Jan 13 11%July 5 6% Nov “O14 May 
34. 34 3334 34 3334 3334 *33%2 34 *33%2 337% *33% 34 500 Starrett Co (The) L S__..__No por 28% Jan 18 35% Oct 19 25 Jan 31 
64°5 65 64% 64% 64°54 65 65 65% 65 65 6475 64% 1,200 ter Inc 10 62% Feb 29 67% May 18 88% July 66 May 
15", 157% 15% 15% 153% . 155% 15% 15% 15% 15% 155% 15% 3.900 Stewart-Warner ee 11% Jan 3 17% July 5 7% Jan 14% Jun 
13% 11% 107— 1138 107%, 11 10% . 11% 10% 11 10% 1034 5.300 Stokely Bros & Co Inc____.._.___- 9% Feb 10 13% July 12 4% Jan 14 July 
17%, 1744 17% «17% ®17 1714 17% «17% 17% 17% 17 17% 1.540 5% prior preferred__...._____ 30 154% Feb 1 17% Mar 14 14% Dec x17 Sep 
10% 107% 10% ili 107%5- 107, 1042 10% 10%, 10% 10°, 105 7.700 Stone & Webster__._._....._._No par 7% Apr 19 11% Oct 3 6% Jan 10% May 
187—. 19 18 19% 181, 183% 183% 184 17% 18% 17% 18% 16.200 Studebaker Corp (The)_......__-- 1 13% Apr 19 20% July 5 5% Jan 15% Dec 
*o4 = G5 48 64 64 63!2 64 6312 . 63'2 63% 63% 63 63 1,060 Sun Oil Co No yar 54 Jun 15 64 Oct 19 48% Jan 63% Mar 
*127'@ 129 *127'5 129 *12715 129 127 127% *126 1272 *126 127% 70 Class A pfd (442% ee 121 Jan 27 128 Oct 13 122 Apr 130 Sep 
Sty 6 5% 8 534 5% 5% «534 £3, 5% 5% 55% 5.900 Sunray Oil Corp 5% Feb 15 7% July 5 4% Nov 6 Oct 
8% 9 8% 9 834 8% *B% Dla 8% 8% 8% 8% 5.400 Sunshine Mining Co--__---____ ioe 5% Jan 3 10% July 5 3% Jan 7% Apr 
2334 24 2314 24 234 2344 2312 235, 23% 23% 23 «(23% 3.500 Superheater Co (The)_..._No par 1742 Jan 27 25 Sep 26 12% Jan 22 May 
*69 i 71 69 69 691, 7012 *68 71 *66 70% *67 71 100 Superior Oil of Calif...........25 69 Oct 23 844%, Feb 2 58% Feb 82 May 
#2214 221; 91 22, o1 21 ®J114 22% 20% 21% 20% 21 1,300 Superior Steel Corp 100 19% Apr 25 25% July 5 14% Jan 32% July 
"294% 30% 0 30 30% 30% *30 3144 30 30 30 30% 500 Sutherland Paper Co___. _ Re, | p 14 33% Aug 22 26% Jan 33 July 
*27% 19 ~ *17% 19 1734 1734 *17'2 18% 17% 18 *17% 17% 300 Sweets ar oa (The) _--- 12% 8% Jan 4 205¢ Sep 25 4% Feb 12% Jun 
3042 3044 30% 30 3034 30 30% 30-30% 30-30% 6.300 Swift & Co... .___wwmmuw#8..3§ 8 27%Jan 3 31% Mar20 22% Jan 2742 Nov 
3042 3042 30% 3034 301% 30% 3014 3054 30% 30% 30 30% 3.500 Swift International Be cian niishicstac dies intl 273%, Jan 10 33% Jun 27 27% Nov 35% Apr 
28% 285% 28-28% 2734 28% 2734 28% 27 =. 2% 27 27% 6.200 Svivania Elec Prod’s Inc___.No par 26% Apr 18 33%Jan 5 22% 35% July 
7 Bq 614° 65 61 65% 6% 65% 64% 6% 6% 6% 4.300 Symington Gould Corp_......___.1 5% May 9 7% Mar 13 4% Jan 8% May 





For footnotes see page 1879. 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda Y STOCKS 
pe perig Hay oY a mary f rene Seine. Sor NEW YORK STOCK Range since January 1 =— on <f? — 
8 per share col er oa ae = oe 
$ per share $ per share S per share $ per sfare $ per share Shares Par aang pranent sbesies yi Highest 
$ per share $ per share $ per share $ per share 
<s ae 8', B°s B'4 8! *5 8! *8 Ve 81 8 8 7 Tal a 
9 P4812 50 249 50 50 «550 ' 914 ~n alcott Inc’ (James) --——__--__--_- 4 7 ® 
8 81% 75, b 744 q7 7a, .. 7 ba 49% .. 49%2 90 542% partic preferred________- 50 42 bo ; PS tet 4 to 4 tan 
| oil's ae co agape eae ss dn ase 7% 75% 2.000  Telautograph Corp._..______----- 5 4% Jan 12 oe 45. Apr 
Me § 46's 45% 4644 45. 45% 451, 453 St Eek ed ae). 10% 1,000 Tennessee. Corp__--—~--_- 5 1014 Mar 29 oat eae 32 I pm 5% Mar 
“5445s lian tt Peta ts Ren Sis 45% 45%2 46% ee Ta sate men ae ttre egy 8% Jan 13% May 
35 35 347, 35 247, 35 347, 351; 34, 343, 4 5% 2,500 Texas Gulf Producing__.....No par 4V Feb 28 a wd 40 41% Jan 53% July 
18 18'4 1712 18s 17%, 173% 177%, 18: 177 tai ' 34% 3472 5.200 Texas Gulf Sulphur. _____-_-_~ No par 323, Apr 19 371, u y 5 3 78 Jan 65% July 
14 | 3445 1344 14's 13%5 1455 14%% 147, las, 48% aie. Se, 16.900 ‘Texas Paeific Coal & Oil__.___- 10 l4%Feb 4 oie Mar16 83. dan Boe 
23% 2344 2255 . 22%: x22 22 213%, 2134 41 Lefty 14% 15% 99,900 Texas Pacific Land Trust ee 33, Feb < 19% Mar 16 8%— Jan if July 
1894 > 1912 18', 19 18'4 1844 18 0s 18 dle Py male 900 ‘Texas & Pacific Ry Co__---_____100 iiieJan 4 2738 July 15 b% ior th nd 
°55'y 5642 *65 «86 55 55 55 55° “54%, Ms 4 "17%, 18% 700 Thatcher Mfg Co___.______. No par 123, San 13 FFs July 15 16% Nov 28% July 
"9h 945 48%, - Ble 82, 9}; et, 91g rt a . 56 56 60 $3.60 couv preferred__--_- No par 50'4 Feb 4 58 F a 42 6% Jan 14 Oct 
110%, 114%, #7121; 214%, 114°, 114°, 11335 115 112% 1 v/a *9 9% WES Pate. i eee’ No par 578 J: 6 9! sy 39 - oon 53% See 
81's B4 "Bil, 84 84 84 2835, 85 <an8 15 115 115 70 7‘« preferred 100 92 r - 31 . @ July aa 2% Jan 8 July 
9 De 8: 9 8° 844 ee 87, ntty 85 85 85 60 6%e preferred 100 1% an : 115 Oct 27 52° Jan 95 Oct 
*49 50 49. 499 "47% 50 47% 50 Be ah oh 82 8% 3,700 Thermoid Co__- 1 oa. ee. to 
6 614 6 6 544 6 “52, 6 38 5s ber . * 20 $3 div conv preferred _________- 10 43 oes 11 oa sult 13 331 ae > ae 
5% 55 SON Ae gare I y ‘ 
sie tts ie oe ea tae “3 a es hes s S% 400 Third Avenue Transit Corp._No par 4% Jan 19 6% July 8 hag se 8% May 
48%, 48% 48%, 487: i7_, 473 46} - ome 1S 12% 12% 600 Thom 
beter ta 4 + Fy ys Hs 45% 468 aa be Pe Guanine a - nats : vie ux aun 13 1342 Mar 8 8% Jan 15 July 
* 28% : 29 28 28 28 2381 2g 281, on 4 ~re “4 4% 2,400 Thempsonv-Starrett Co__._..No par 2 , Jon A <r o> walle t+ Bi, 34% Dec 
, 214% 15 14%4 5 i434 15 1434 147% 14% 15. ears oat 70 $3.50 cum preferred_______ M par «18% Mar 6 pee Er ;” ae a 
ee tO of 103 10670 1067 107 108 106% 107! sae aaeee 7,300 Tale. Water Associated Oll_.-- 1913. Feb § i gue 7 ian one 
L 3340 4 Ms M4 24y 3234 32%% 323: Ae . couy: preferred... --_- N " » Sis ig 4 Jul 
f, 51 51 493, By 50 5014 50 8 50 t By 32% 32% 325, 6,900 Timken Detroit no mea i er ig zee ; soa yes 94% a 10342 May 
i : 9% 9%s 9%, 9%. 9% 944 91% 93% ou. som 49%, 50% 2.400 Timken Roller Bearing.-_--~~- No par 43% ae al fete 23% 34%4 Mat 
{; 25% 29" 23'8 24 2254 23% 225, 223, Boh a a eM 7.900  ‘Tramsamerica Corp___.._-......- 2 Bi. Pg ‘ hd ous 16 40% Jan $0 July 
: . 4% a ieee en re: G™ °16%2 173% 1638 17 “200 oe ap it Ele, img gi 5 17! Ys Apr 25 25 ” aoe 17 151, ice aoa wane 
’ ee. % 4% 41, 44 “4, 43 3 : 00  ‘Transue & Williams St’l.____N 12 a nase Sm 
og ge Sgt mi ge SE oe a soi ee eee sagen S iesaday 8 ly gan eis 
it ct 10° i 1814 = : a0is $1012 10%, 19% 10% m4 Yy - = Pei — SES EE No par 6 tan «ko Sep =" me Fa May 
i 84 : ls 8 1 fs 4 ‘4 ruax-Traer ‘Corp._____~.- P ” M. 
in 2 eS Re Oe ee ee ae ee he eae vs May 
32 2 1 301, 91 , man ‘ 4 e 2 14800 20th Cen Fox Film Corp__._No pa \ . J2% dan 
, 108% 10514 ©2034 105%, 103 poste 04% 208, gag aes 32°32 $800 SL. 50 prsferred te per Esa 3 Benge as Me Bon 24% July 
| By Be Be B's 8 8 rt Zs ‘ *103 104% 100 $4.50. prior pid__________. NoP ™ —_ 25 Zan 34% Jul 
105 105 r4 Fi , 8 74 8 #73 1 pe BL ye ape oF gaan oPar 100 Jan 4 106%2 Aug 21 j | 
i ee a eee Se Sep 32 Mass danas St 
2 3 1 13%. 1 a (ee eee Me ene eS a Jan 10842 Sep 12 
| , 3 1% 2,560 Twin Gee’ Co. .-—--—----- 85 Jan 6 14% ue 21 ax ae Pe = 
a2 ‘ se 4 591% 60 59%, 5934 60 . 60 60  6O *595%% 60 U 
a3 % 1342. 1344 13 13: Ot, 93st “s 300 Under sage 
BO 204. 793, B07. OE & 4 13%% 13% 13% 13 13% eeen Peni Fisher Co_.__..No par 51% Jan 10 66 Jun 26 42 Jan 59 Jul 
Lee ae ie ae op Rs bi 80 80% iieo Sou Meniaee & oat Ne ber Aggy eI IS PEE PR. 114 ‘Feb 
"112% 1144,  °122% 114% 114% 1149;  °113%4-115 Aims hy ta cote: ee --- Union Bia of.36o.86 ‘pid_-"No par u13 Feb 9 16 Oct 19 ii3 >. ae 
oi, 197. aaa, 393 wh a eg 113% °113% 115 er bist oo. * 
1091, 110, 10086 100% ©—=«109” 108% «200%. 1098 18%, 18%4 18% 18% 3100 Union-Ou of California. ae HG: 982... 108% Feb” SB” .1SAAAND «6: | ABER Ban 11% Oct 
10142 101%: 101%, 1017 ©1001! i Sper 10812 105% 109% 1053%% ‘1300 Union Pacific RR Co_._________1 RR sd li ANE ac I a a pb 
coats Saat Baie on, th < ba 181 ‘se i 101° 169% 100% 99%, 993 ‘900 4°: en c.RR Co_ San ee mee = 100 9342 Jan 3 11134 July 7 80% Jan 10244 rd 
31% 31s 30% 31% 30%4 31 301: 30%. 27% 27% 27% 28 2000 See Ne per Se den 6 oe. Ot 73% gan 97, Oct 
#108 120 108 110 169s 109! #4071. 109! AO 29% 507% 14,300 United Aircraft Corp__——__— ws; Sata den 6. 53%. G0 2 eet fer fa pl 
a ae a tg + af 108 108 ©106 | 109% 300 ? i... Sri: SO een. ae Get. 2 ae ew 40 Ma 
L eria% 120 os39%0. 496 ao. ane a 31% 32% 31 32 16100 United Air Lines Inc__--_______ aa. aoe a ae Ce Jan 114% dun 
22%, 2934 223 223% 991 29%, tbo 3 119 119 *117% 120 100 412%. preferred Ree REE OS 100 m eps. 36 oes Sg 3t 17% dan 33% m duly 
) 112 112 #4119 eypo 112 <% = S 2242 22% *22 2242 300 United Biscuit Co__.__. ___! N 0 par 10 — 19 12042 Aug 18 Ja rena 
, 6544 67 6 65% 764 OS 6474 67 “eu aie 4 ee eer ogee mmmiencede Ie yo TR on a I 334 May 
‘87%. 29° 2734 2734 87) 25 ae 371 =" S *64% 657% 400 United -Carbon.Co._. ._ No par 61 M Ae phe “ey ae 734 ous 
| 1%. 1% caro eee ae te a7 aT “20% 27% Sc ere waees.” 3a aon’ 5° Se eee ae oe 691% Jun 
S784 BT%s 37a. Btt S7%4, 87% 3742 377: ee i 1% 27.200 United Corporation________- No par 1% San 28 pe dary a6 an re AP 
| 1574 15% 151% 4155. 15? 15! * om 37 3775 37%, 372 14,20 $3 preferred N - Frese br oS oon 2% May 
ideas ake cameae ae 5*4 16%3° 154% 15 15%, 15 15 6.400 United Drag Co... whee 31% Apr 19 38%% Oct 14 17% Jan 35% 
| ro Noga 1 a a + +4 bs ~. 8 ae "103% 105 *103% 105 "100 $4.75 een ee et ee Nv. Ln 12% Apr 18 17% July 5 7% Jan 1536 Sep 
i 9} ; iy ‘9% 9% 4 4 - . fe ‘efe ——--~----- No par 95%Jan 4° 106 Oct 11 94% : - 
 sf0% 10a Sb, 40% SRR OT 64 G64 62 (6i% 550 pr. yeasts saemeremeamene ‘ 6 Feb 5 11% Aug 30 2% Sea . } o 
| *31%, B18, 315, 3134 31%. 31% 3174 4 — =" 10 3% 3,300 United Plectric Coal Cos_._.__- "Stes ae ig 3 Seo ee 
¢ 1 —S 8 - 32% 32! > imeering & Fdy....... 4 ny e Oct 7 5% Me 
eee ieee 4 8 tin tit os . mag -. *87%4 89 BTse 8724 2208 a oP lg & Fdy <r 3 _ 3 33%4 July 14 23%, Nov 35 : os 
? ? f : 8B <"8 273 12 12° 91 , : ee ee ud 4 van 90% 2 M4 
| s0p%m 10876 10872 1057. FE 6 3842 4012 39'. 30% 3,600 United eee ee ee 3s oe 
| ia 6% TS ee si Seis 105 105 105 105 230 aan ie Soden 3 te ae; eee aon B% Ges 
, 7 ; md 7 ~ ° i nh aJan 3 106 Oct 9 Dec 100 
| 11° ‘a 11°32 11 11! 10°; 10*,4 105 8 10% 163 103 103 105 u liad Ragerboare gr pr ORR: wg . es , =» sis * as vn % - Apr 
105%4 10574 105° 105" 3 . 2m Pt, 2 5.100 S & Secur_ ‘ 
| fete 6% #1835 26% oie. | ee ae 107-107 ©106. 1074 $0 geist gupleirel.->--> te. geeatn “a aset ates” O94 ae. cee 
| ~ 99734 Bie 7734 9744 whet: ee Ry 16 1% 15% 15% 1.200 U8 Freight Co___.__--____ ve ow SE Hh to suet. Bie -~ 
| 9784 178% 4177s: 180. +198 dae tebe Sis Ti% 76°s 76%. 1.600 US Gypsum.Co Nopar 14%, Jan 3 21% Feb 17946 San 19 duly 
Peers renee rc jae #43 ae Mees 17532 180 = *178!%2 180 178% 178% "70 9% preferre 270 Maze G8 “dun 27 9" Jam aoe set 
| 491 491, — °50 ig ag of —" 14% 144, 14% 1900 Us Fattnon Made Gorn + 5 a me oe - at | oe = >. oe... 1814 Apr 
3838 36% 37% 36% 36% «37% 37! os *50 i "20 645% eonv-preferted___-_____- * an fl ee tee 
| Sang py 71, 8 va. as 3713 37 “37 837% °37. 37% 300 US Ind tae: Sear as aoa - a ee — = 
cs 2 8 es, 7% 75g IT 23, oh ; ustrial Chemicals_...No par 34% Apr 24 43% July-1 , duly 
27'2 2742 27 2738 267 271 971 » a 14 Ti. Tio 1,260 vs Leather. Cc A Be wy ~ ” nee 242% duly 
Z 267% 714 27% 28 251, 28 ons oy ,CO_-_--__--__-- No pur 5 Jan 19 85, Oc 
11134 112% 11134 1113 ©3141: : ; ia, tf aM t 6 3% Jan 9% 
| $% 8% ie ao 1A 932% 119% 112% “RETA 3926 11145 111% 3°60 Pier sesterred No too. 110 Feb 10 113 Bep 15. 208” San is Apr 
bi yg 7. nn . 38. 4 7%4 Ve 7% 8 9.100 -S@ise lo... . “ge ~ se — 
| 0% 2 : *9 or By , 97% 934 97, 9% 9% oe Oa; re "tan ced Bn 1 5% fapr 24 94% Sep 5 4% Nov BY, jae 
‘er oa <7 a7 4 ia oa og é 3654 36% 36% 37 *36 36% 1,900 US Pipe & Foundry__-.-.__-_--- 1” 84 #6n: 25 20 "amy 8% Nov 9% Jun 
| 45%, 46%o 455% 46% 453 45): -_ pot “45 8648 *45 48 100 U 8 Playing Card Sg aera mR = or oo BUG a? 20% dn 37% May 
12, 13, 33 13; Rg ‘2 4512 4545 44%4 443, #44 443, 1.200 ao... 10 40% Jan 3 4742 Oct 16 23% Jan 42 July 
49%, 50 ‘ 4512 497. ae a : Pes a au 2% 1% 1%3 3.500 +U 8 Realty & upto par << at 4 . “— et (28 Zan 44%2 Jun 
1474 147%4 148148 148 149 149. 149 ” sae es ie — = a 434 duly 14 % dan ‘46% Sep 
| * aa eds at a iy, fo, . 9200 US Ree. 0 40 Feb 7 5434 duly14 23% Jan : 
545 54 5434 534, 54 527%, 5344 52 ? - 1.690 8%-non-cum ist preferred__--100- ” ‘Bes 
“5 55 . 97 . = . red___. 130. Jan 13 © 149 Oct 24 
ara 6 Bl Cs $8k heme as seek eee rr a i See $9 BitsBep 22 61% July13 46. Jan = BM 
13415 134! 133%, 134% 134 13474 13334" 1337, ae gil Si SB.103 OS eee ee No per S0% Abr 19 63% July 10.47% gan 39% July 
eg zoe Se 33481337; «133-1334. 132 133% 3400. 1 BP NDOCNS 5 SAE ts Ne ver = SO% Apr 39 | OF daly 10. Ie San 59% July 
j aay, aa a A Slaps. rideg 26 "25% 26 25%4 25 1,600 US D:C0......_2._.No 100. x119% Jan 27 135%2 duly 8 112) Jan 125° July 
4%) 4" 4 41, : rte i 471: *47% 4734 47> 47% 100 - c0.Co_.--_.__= ~---No par 22 May.18 275 Aug 30 20% Nov 29 A 
ge & 5 Bi “n+ 7 4% 4% 4% 4% 4.600 wut Seaktniee taro Neos TR 44% Apr 26 - 40%: Feb.23 — 42%8 lan 50% Aug 
| e401. 10; 108, ak “1008: ee ge pak ee ee ae ee ine. Aare a 8. “Saker 3 Seen 8 oe aon 34 July 
$352 16! 152. 57 2 5. ; 4 2 + ', 101% : 2: a ica ‘ se 
oS whe Slr Bi 15% 15% 1544 15% 15% 1544 15% 15% 1000 Saptephipeioes ROGGE 1. datgdan a “oiewaay 8 tat eee 23% Oct 
| ge 36% 36%, 2G AG ash, conte pt a. Fie Si 600 Universal Laboratories Inc-.----- i "Sie oy 4 rts Suly 5 me Nc ro 
76 774 761 eqTRa nerd on “a 2 2 ° S$ 37 2 ee a a : ¥ 6% 
a ee gee a  G Se ©7164, 79 76 Ne se gta ae No par 31 Jan 4 39% July 3 30% Mov ataae 
* ie see P com ee aoe ese a 68 Apr 27 80% Oct 11 58% dan 75% July 
referred 162 Mar20 173 Sep 27 150 Jaa 165% Nov 
19% 195s 1812- 19%% 1853s 187% 1874. 19%: ; 
42*s 1234 12%, 12%: 12° «12 Y 18% 18% 18% 18% .100 
28s 28's 28% ae os, ae eS 12% 124% = 17% Jan 4 23% July 5 15% dau 25% duly 
14644 11726 11642 WT%s 1964s 17 197 2137, #439 | 23% 2 hy 2,900 op ee gr dae me 3 
aes, ia aR tTat 18% aes ae 17 «11738 *117.—4174% 20 28 20 52 Sep 5 25% Jaa 37% Oct 
1274 13% 33? 13 1344 135, 135, 18% 18% 18% 18% 2.500 ee. tee se ee ee 
50's 51 50 50 50 8650 49%, 493, 135% 14% 13%, 14 5,800 tate hay 28 18% Blie 30 ce Be 
54 RO °74 «80 “72 «BO “73.~—(O«80 49 49% +49 = 60 1.700 Priya righ = ere A <4 == | 
1 “36 82 “74 = «82 “7% 82 oaaes ae i - e pases : a7 Bl gam oan. 
9315 2354 237, 24 2334 2334 93% 24 16% 82 7614 B2 Bhi 63 i Jan 15 Vv, July 27 61 65 
B84 354 334 372 374 334 3% 33; 23% 237 23% 23% 900 he a4 duly 2 S See pa ed 
B5t2 553. 53% 5442 5242 53% °534 54 ssi, iat ee St 1.209 ue 14 4 =n | | 
197% 19754 11734 1074 12742 137% ieee ate. cc 5342 D3'2 1,200 aed pa A a aan ae a | | 
43, 4514 2431, 4434 oa3t, 451% rt aby 17 ? 118 ; 11944 137% 220 50 - Sep 7 5 39 Jan 6814 July ‘ 
Ady 42', *41 4244 42 42 *44 1% 421, 3% $544 *43 4 454 Rigi = 113 v2. Jun. 14 120 23 ones eA do ove BE 
*B6%4 36%: 3654 36%. "360-3675 36% 3644 3202 42% 4242 42? 300 ee ae Beis = o = 
°120 130 °120 130 °133 130 “sa3 35D Sag aa ag 36%4 400 33 Apr 19 36% Oct 2029 33% sep | 
ora ~% 0146 el okts sg aan *12344 130 *123% 130 - 33 Apr 19 3672 Oct 20 29% Jan 35% Sep 
Peis 2146 Re) 2146 sacs se 102. Jan 4° 125 Oct 20 80 Jan 110) «(Aug 
149 Feb 14 155 July 6 4113 Jan 189 ov 
58%, 59 5812 5874 5742 58 £563; ante 
12 12 42 12 124% 2 ie a 57,88 1,300 
029%, 30. a - ae ee 12, 18% 244% 412. “ae 40 Jan 3 59% Mar 13 24% Jan 40% Dec 
21082, 108% 00K %e R047 © —«" 194% 208% 408 1045, 10438 108 29% 90 500 pees: ene. an me ’ 
! “mete 6i4c S01, 6026 =. 69% a he 104% 1045, *104% 104% Ri 4% Apr 1 %4 Oct 6 Jan 28% July 
36% 19 29 °18% 19 | 18% 58%  $8% 59 59 900 ak» ear Ee Ee ar 
h . 8%e B% 8% 8% ie Sra << i he Pe 500. Ss 4 Dt fee ee Ma 
a 8% - A 4 Jun 
For footnotes see page 1879. Sank hairs scant = 2 
~ a 
——————————— ————— 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 8 Year 1943 
Oct. 21 Oct. 23 Oct. 24 Oct. 25 Oct. 26 Oct. 27 the Week EXCHANGE Lewest Highest Lowest Highest 
= per share S$ per share S$ per share $s per share $8 per share $ per share Shares Par $ per share $ per share $ per share $ per share 
“8% 10 8% 9% 9 9%, 9 92 *9 | 9% = 9 9% 300 Ward — Co cl A_.__.__No par 8 Jan 27 lite Mar 31 4% Jan 13. May 
154 1% 15% 15% 155 15% 15% 15% 15% 134 15% 1% 400 Class No par 1% Feb 9 2's Aug 21 5 Jan 25% Mar 
55 56 54% 55 54 54 5342 55 5342 52% 54 700 $7 poaterned «-50 45 Jan 27 62 May i18 26 «=Jan 56 July 
1234 12% i2%2 12% 12% 125% 12% 12% 12% 12% 12% 12% 10,200 Warner Bros Pictures 5 1142 Apr 24 15 July 10 7% Jan 15% duly 
31% 32 31% . 31% *304%4 3152 *30% 31% 3034 3044 *30 3142 200 Warren Fay & Pipe... . No par 225 Feb 14 3372 Jun. 27 22 Dec 32%6 Apr 
2434 25 "245, 25 #2454 25 25 25 *245, 25% #245," 95% 200 Washington Gas Lt Co_....No one 22% Apr 25 25 -Aug 23 15% Jan 23 4a; Sep 
2e 201% 1934 20% 19% 19% 19% 19% 19 19» 18742" 19 1.900 Waukesha Motor Co... 15% Apr 25 20', Oct 19 12% Jan 20%2 Dec 
30*4 30% 2934 30% 2954 29% *29%2 30% 29% * 29% *29% ...30 400 Wayne Pump Co__-......-....... ? 23. Jan 6 31. Oct 11 17% Jan 26 July 
9% 9% 93 10 9% 9% 9% 914 9% ely 9% 9% 6.100 Webster Eisenlohr.i...... «No par 6% Jan 3 10%3 July 5 2% Jan 8% July 
“23% 23% 231 23 4 234% 23% 23% 23% 23 23 23 23% 1,800 Wesson Ol) & Snowdrift.....No par 22%2 Jan 26 25% dun 19 17% Jan 262 July 
81 81% 81 81% B8l¥%e 8142 *81 8142 *81 81% 8034 81 300 $4 conv preferred.........No par 77. Jan 6 83 Apr 5 69 Jan 79%4 Nov 
23% 24 233% 24 23% =23% 23% 25% 23% 24% 24 245, 18,800 West Indies. Sugar Corp... _.....1 1842 Feb 9 25°94 May 31 8% Jan 20%4 Deo 
“94% 96 96 96 96 96 4 97 97 97 97 97 97 160 West Penn Electric class A..Ne par 83. Jan 3 97 Oct 18 50% Jan 85 Aug 
108 =—:108 ‘107% 109 108 108 108% 108% 107-108 107. « 107 140 7% preferred__. 106 961a Feb 16 109 Oct 17 67% Jan 99 =Oct 
9834 9934 99% 9934 98%, 995% 99% 100 "99 100 *98 1% “100 340 6% preferred 100 85'2Jan 3 100'2 Oct 17 57 Jan 87% Oct 
1i7¥%@ 117% 117% 11734 117% 117% 117% 117% 117% 117% *117% 117% 630 West Penn Power 442% pfd...-100 113%, Apr 1 118%,Sep 18 108 Jan 119 Ss Jun 
24 24 23%, 23% 232 234 23% 23% 23% 23% *23 23 Ye 700 West Va Pulp & Pap Co_....No par 16% Jan 4 28 : July 10 11% Jan 16% Oct 
107'e 107% ‘1074s 108 “107% 108% 107% 108% “107% 108% *107%4" 10844 100 6% preferred 100°" 103 Feb 1 10844 Sep 11 103 Jan 110 Sev 
34% 34% 34% 345% sat 333% 3334 33% 33% 33% 33%4"" 33% 2.100 Western Auto Supply -------- 100 «=26%4 Apr 25. 3544 Jun 13 19 Jan 31%2 Dec 
“4M 4% "4% 43% 4% 4% 4% 4% 4% 4% 4 4 1,400 Western Maryla ee ~.100 3% Jan 7 6% July 5 2% Jan 6% Apr 
li% 11% 11 11 *10%4 11% ‘1034 12 "105, 12 1034 » 1034 300 4% non-cum 2nd preferred_._100 7%—e Jan 3 16% July 3 5% Jan 11% Apr 
44% 445% 43394 44% 435% 44 433% 435 43 43% 43 43% 10.400 Western Union Teleg class A.Nopar= 41 Feb 10 53% July 10 374% Oct 49% Oct 
26%% 264 *26 26% 25% 26% *25% 26 25 25% 25% © 25%, 1,100 Class B .No par 22%4 Jan 20 3144 July 10 Nov 245% 
28% 28% 2734 28% 27% 28% 28 28 3% 277% 2BVe 27a. 28-4 8:500 Westinghouse Air oe = 21 Apr 2¢ 28%4 Oct 2 15% Jan 24% Ma: 
106 = 106% 105%4 106% 104 104% 103% 104} 104% 104% 103% 104 3,800 Westingtiouse Et & .Mt ewaxeiaens ’ x91 Feb 7 ~ 10842 Jun 19 81 Jan 100 July 
*136 139 “136 139 “136 §=6139 136 ©6136 136 ©6136 136 §=6:137% 180 ist partic preferred..__.....- 12742 Mar 8 . 144 Oct 4 120 Jan 136 §«=6Jun 
"33% 33% *33% 33% #33142 335% *339% 3334 *33% 335% 33%, 33% 100 Weston Elec Instrument...._.12. 30 32 Jan 4 36 Jun 24 31 Jan 40 July 
*30 31 *30 31 30 30 30 30 “99% 31 30% ~36% 340 ‘Westvaco Chlorine Prod__.__ Ne Par 2534 Jan 13 32 July 21 22% Nov 2914 May 
108% 109 109° 109 109 109 109 109 109 +109 109 109% 140 $4.50 preferred_.........tvo par 195%2Jan 12 1103, Aug 4 106% Jan 112% Jun 
106 106% 106 106 “105% 106 *105%42 106 105 106 106 106 350 $4.25 preferred ~... ..-- No par 10112 May 26 106%4 July 13 == mines on attend 
*66 70 °66 70 *66 70 *64 70 “64 69 *64%.. 70 oo Wheeling & Lake Erie Ry_ ._~_ 100 5942 Feb 19 77 July 17 52 Mar 60 Apr 
101% 104 10142 101% 10214 103 ‘103 104 104 104 104. 104 146 5% % conv preferred._...._._ 100 97%4 Jan 3 10434 Aug 25 85 Jan 99 Oct: 
*30 30% 29% 30% 28% 29% 29% 20% 28% 29% 28% 29 2.900 Wheeling Stee) Corp........tNo par 20'@ Feb 7 32% July 10 18 Jan 24% July 
82 82 8214 g2% 80 81% 80 803% 29, 8034 79 792 870 $5 conv prior préf.......tNo par 6644 Jan 28 84% July i4 58% Jan 71% July 
20 20 20 20 20 20 19% 19% 18% 19% x20 20 1,400 White Dental Mfg (The S eran -a 18 Feb 7 22 July 18 15 Jan 20 Jun 
264% 26% 25 26 25 25 3 25 25% 2442 26 24% 24% 6,800 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% 8Y% 8 83% 8% 838 8% 8% 84 B5¢ 842 B42 2.900 White Séwing Mach RE 5 dan 26 9% duly 5 25@ Jan T¥e Oct 
85 85 *82 85 *B2%—e 85 *80 85 "“B2ye 8454 “82% 8454 20 $4 conv preferred__._.._- No par x6412 Jan 24 87% Oct 13 40 Jan 86 Apr 
*286% 30% "28% 30 x3042 30% 30% 30% "99 30 30 30 300 Prior vreferred qo. - 20 24 Jan 27 3034 Aug 29 x20% Jan 27 Oct 
7% Th “7 7% 7% TM, Te = T% 7% %% 7% 7% 9u0 Wilcox Of] Co 8 45% Jan 14 9% Apr 5 2% Jan 6% July 
15% 15% 14% 15% 14% 15% 14% 15% 143%, 15 143% 147 28.100 Willys-Overland Motors._......._1l G Feb 3 20'2 July 5 2% Jan 9% Jun 
10% 10% 9% 10% 934 10 9% 10 9% 9% 933: 9% 9,700 Wilson & Co Inc. No par 8 Jan 3 1142 July 10 4% Jan 9% em 
*97 97 v2 97. 97 9642 97 9634 96% 96% 96% 96% 96%%4 900 $6 preferred Nopar- 80'4Jan 4 97 Oct 18 57% Jan 86 
13% 13% 13 13 13 13 13 13 12% 12% #1235 13 1,600 Wilson-Jones RE: SEAS EN 10 10% Jan 5 1414 July 14 9 Jan 11% Apr 
124% _. 124% .. 124%  _. *124%°s_ *124%% L_ *194%5° hci Wisconsin El Pow Co 6% eon 123... Sep 25 125 Sep 30 115 Jan 121 Dec 
“20% 21 2042 20% 20% 20% “20% 21 “20 2034 *20%- 205% 700 Wovdwata trou Cow _......-.--- 19% Apr 27 24 July 6 17% Jan 24% July 
44 44% 43% 44% 43% 435% 43% 43% 4234 43% 42% 4234 12,000 Woolworth (F W) Co. is 36% Jan 3 4434 Oct 11 30% Jan 42% J 
36% 36% 34% 36% 34%4 35% 3544 3534 3342 35% 35% 7,000 Worthington P & M (Del).._No par 2053 Jan 4 37. Oct 20 16% Jan 25% 
"“F4lq 75 7342 74% 74% T4'e 74% 74% 74 747% 74% 75 1.0°0 Prior pid 44%2% series___._....100 © 47%, Jan 5 75 Oct 18 44% Jan 54 
77 77 75 75 75% 75% 76 76 “74 76 76 76 1,100 Prior pfd 442% Conv series___100 49 Jan 5 77 Oct 21 46 Jan 57% Jun 
82 82 82 82% 81 82 81 82%, 81 al *30 81 100 Wright Aeronautictal..citttnnna par G6942dun 8 87% Mar 14 18% Dec 108 Apr 
70 74 72 74 72 72 73% 73% 73% 75% 72% 72% 500 Wrigley (Wm) Jr (Del)....No par 58 Apr 26 73% Oct 26 58% Jan 70% Sep 
33% 34 33. 33% 32° 32% 32. 32% 90.56: 35 32 Ver 325% 2.400 & Towne Mtg. Co______.__28 27% Mar 6 36% July 17 21% Jan 31% Sep 
i4'5 14% 13%. 14% 13% 13% 13% 1334 135@ 13% 135% 13% 3.800 vom Gere. OE 1 94 Apr 25 15% July 20 ‘nine Se eae 
"18% 19 1853 1854 18% 18% 18% 1812 18% 1852 18% 18% 1.800 Young’ Spring & Wire_......No par 14% Jan 3 20% July 14 “7% Jan ae July 
39% 39% 3814 -38% 38% 38% 38% 38% 38 39 38 3842 5.800 Yo Sheet & Tube_.No par 33% Apr. 24 42% July 5 30 Jan 41% July 
105% 106 10542: 105%2 105% 105% "105% 106 105°; 10544 "105% 106 140 5%% preferred series A___.._ 100 96 Jan 6 10534 Oct 11 82 Jan 98 Nov 
I7'2 17% 17 17% 17 17% °17 17% 17 17 “17 17% 1,500 Youngsto¥u Steel Door.__._..No par 13 dan 3 185% Aug 30 9% Jan 16% Jun 
41%, 413% 414%. 41% 41% 41% 41 41% 41 41% 405% 40% 2,200 Zenith Radio Corp. ..No par 33%4 Jan 3 4442 July 12 19% Jan 37% July 
5% 556 5%. 5% S542 5% 542 She 514 5% 5 542 57,400 Zonite Products Corp 1 3% Jan 19 654 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery un New Stock. rcCssh sale. sSpecial sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
Qmnnengesititennaliieessner ee a 
2 a ss s 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i ily, W nd Yearl 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
; Number of and Miscel. Foreign Government ‘Bond of Foreign Foreign 
Week Ended Oct. 27, 1944 ; Shares Bonds mco eset Sales : Week Ended Oct. 27, 1944 Shares) Domestic Government Corporate Total 
og ee, LET DE PERC TO . 356,530 $3,704,600 $238, $4, $3,946,600 . Saturday____ Aart en bake TS gate OE ee heal a ae Sh aS 244.000 
Sos 1,024,690 7,439,900 ~ 350,000 6,000 7,795,900 Sears Sa ~~". eee eae Se eo eee 
Le ei ent eae SEES eRe eae 853,820 6,116,200 234,C00 12,900 100°. Tuesday 5 LORE BAS 243.570 480.000 BOO. 2) hSecee 5,000 | 
Wednesday —..------.2...--...-_- 638,225 5,807,200 197,000 6,000 6,010,200 . ‘Wednesday_..... 201,415 497,000 LSS 4: «shar cieneinn 630,000. . 
‘Thare@ay——--.——----.. ..--.--<_--- . 927,090 6,251,000 352,000 3,000 = 6,606,000 Thursday___.. “ 254.440 456,000 SL... ax 547,000 
Prigay—_.—~..--~------++-~--—----. 827,335 ,706, ; 1,000 = 5,003, 2 2 “240,298 454,000 6,000 4,000 464,000 
FO en ag no nh nse 4,627,690 $34,024,900 $1,667,000 $32,900 $35,724,800 Total____ _-.. 1,422,230 -$2,537,000 $256,000 $8,000 $2,801,000 
Week Ended Oct. 27 Jan. 1 to Oct. 27 
Week Ended oe J ‘ Zt* 1 to Ont: af 1944 1943 1944 194% 
Stocks—No. of shares._<...2.-....___ 2. 4,627,690 4,132,870 212,217,902 240,631,464 Stocks—No. of shares_—.—--—--~-~------~:----- ~, -1,482,230 ~ 1,195,685 56,914,832 62,024,097 
20 ’ Rane, . 
a Me Government $32,900 $66, $5,099,800 te 775 Domestic. $2,537,000 $5,262,000 $144,471,500 $183,852,000 
ae 1,667,000 2,313,000 88,269,000 ,100 Foreign government__< . 256,006 172,000 8,568,000 11,484,000 
Ratireed & industrial_: = 34,024,900 51, ore 800 2,123,846,900 2,3 6,518,200 t Foreign corporate 3 8,060 18,000 1,134,000 1,183,000 
Total_ $35,724,800 ~ $53,961,000 $2,217,215, 700 $2,839,577,075 Total a. : iaaig eS $2,801,000 $5,452,000 $154,173,500 $196,519,000 
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Below are the daily closing averag2s: of represertative stocks and bonds 


Stock And Bend Averages | 


listed on the New York Stock t Exchange as compiled by Dow Jones & Co: 





30. 20 15 
Indus- Rail- —Utili-. 

Date— trials roads ‘ties 
October Zils ..22u* - 148.35 42.00 © 94 
Ostober 23..225.- 146.68 41.43 © 54: 
October 24... __ 146.58 41.82 28.42 

Ovtober Sou. 146.37 41.49 . 

October 26_---_- 145.83 41.11 48 
October cy ee ate ~ 146.29 41.19 .40- 











10 10 

Total .. 10 Pir-t Se¢ond 10 Total 

65 Indus- Grade Grade Utili- 40 
Stocks. trials Rails -» thes: Bonds: 
53. 107.73 110.20 207:36° «107.18 
52.85  107:16 120,55 84.58 19929 102.89 
52.93 107.25 «117.85 $4.35 - 109.20 102.81 
52.86 107.19 110,55 84.45 10722 102. 
$2.56 105.86 110,75 84.13 10%10 102.6% 
52.67 106.89 110.36 84.03 © 109: 202 
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” eubaeie habeeel 


FRIDAY - WEEKLY - YEARLY 
A ” bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
th vine Sette od ea caie a ae chests eeacie tones ane aes oo in the week in which they occur. No account is taken of such sales in computing the range for the year. 
e week, an 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING OCTOBER 27 
’ BONDS Friday Week’s Range 
ay bay « t t Bog erent. Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
ee eee "Period Sale Price Bid & Asked Sela January 1 Period ~ Sale Price oe Sak ee + 
<2 dteerenient Low High No. Low High ~~ sie ge ag RPA he ° g 
4%s_ 1947-1952 4-0 i ES 120-38 332.43 ’ sen Series BS Di iin ok hte *52 55% 55% 
Treasury Sug "3944-1954 J-D *100.18 100.20 ~ 100.25 100.29 ote an toe ts eek #52 55 % 54% 5412 
mains 3%s apes tees be oar tg ae meg 3345 Series No. 23-..-........._- Sie 53 53. 85% 19 53.6 
3 Fick 2 4 . ; as Se SO ER Ere ae atest *59 yy 
Treasury ee ahaa te J-D *109.29 109.31 - 109.28 110.19 EBs — - _ OPES a ai os 54 5 34 ts 
Fitna oan 4 1946-1948 = J-D * 103.24 103.26 -- 104.8 104.20 3%8 Series No. 26.........).. oe ‘sp. 59% | 5942 
Si raved 3s 1951-1955 M-S “110.11 110.13 : 110.9 111.11 3348 eres, POG a Pita *592 54 ; 54 5812 
enim 2%es 1955-1960 M-S 111.23 111.23 1 = 111,16 112.13 3%s Series No. 28..._.____.____ Se 52 «55% 55 5944 
Seaapees 2% saphena 1945-1947 M-S “102s 102.2 -~ 102.3 103.11 3%s Series No. 29... __ ee *52 «459 52% 55 
Treas ie 1948-1951 M-Ss *105.30 106 on 106.3 106.24 2566 Series. No. 3On.%.. 23 cen Prt 8 *52 50 58% 
T nen 2348 1951-1954 J-D *108.19 108.21 109.3 109.12 Brisbane (City) s f 5s____________ 1957 M-3 9634 9634 2 92 9934 
wane 2%s 1956-1959 M-S *110.30 111 111.9 111.15 Sinking fund gold 5s __1958 P-A 98 V4 99 6 92 99 
Tuseeee Sd 1958-1963 J-D °110.30 111 Peed 112.13 Sinking fund gold 6s_________ 1990 = J-D 101%, 102 3 95% 102 
Tre 2%s manne ed vas ae Te = ee ee Buenos Aires (Province of)— 
Tecosue 24s. 1945 JI-D *102.12 102.14 yen 102.28 103.9 A6s stamped 194] M-8 "90% P ae 90 95 
Treasury 2s 1948 M-S : = 106.1) 106.3 -- 106.16 106.24 External s f 44%%-4%s__________. 977 M-8 7934 79 80 46 72 86% 
Treasury 248 1949-1953 J-D ~ 106.14 106.16 308.5. 186.31 Refunding s { 4%-4'4s________. 1976 = F-A 79% 815 7 12% 87% 
Treasury 24s 1950-1952 M-S *106.27 106.29 107.7 107.7 External readj 4%-45¢s____.____ 1976 A-O 804 79% 80% 1y 73% 86% 
Treasury 2%s 1952-1954 M-S —_ *103.27 103.29 7 103.29 104 External) 8 f 4'2-4%s__________.1978 M-N 81% 81% 82 2 13% 88% 
Treasury 2¥2s 1956-1958 M-S Seen 2a 105.04 ~ -AQ3-17' 208.23 3% external s f $ bonds___..___ 1984 J-J 59 59 1 50 6248 
Treasury 2% 3 1962-1967 J-D _.  *100.16 100.18 -—- 100.11 100.17 
Treasury 2%s 1963-1968 J-D -  *100.5 100.7 -- 100 100.16 Canada (Dom of) 30-yr 4e_____. 1960 A-O 109% 110% 14 108%4 110%% 
Treasury 2¥s8__-_---~-- June 1964-1969 J-D “100.3 100.5 -- 100 100.12 25-year 3%s -.-..1961 J-J3 106! 106% 106% 17 104% 106% 
Treasury 2%s ~-.-~-~..- Dec. 1964-1969 J-D 100.3 100.3 100.3 1 100 100.11 30-year 3s aoe J-J3 1627, 102 1% 102%, 9 101% 103° 
Treasury 2%s ......-.-_---- 1965-1970 M-8 = 100.2 100.6 15 100 100.14 30-year 3s M-N i 102% 10234 4 101% 103% 
Treasury 2%s._..._____.__ ~-1967-1972 M-S vk 100.13 100.16 8 100.9 100.18 24es Jan 15 isa J-3 "102% 102% ae 102% 103% 
Treasury 2%S_._._____.___.-___1951-i953 J-D nm *105.31 106.1 -- 106.9 107.3 38 Jan 15 1953 J-3 104% 1045, : 103% 104% 
Treasury 2%s. 1952-1955 J-J -- *101.28 101.30 _. 1028 102.8 DO iit nrg meant tienanenliliney Jan 15 — J-3 ne *1034%% 103% i 101% 105% 
Treasury 2%s_ 1954-1956 J-D oie *106.16 106.19 -—— 106.18 107.11 ACarlisbad (City) 8B, J-3 pes 295 45 4 18 45 
Treasury 2%s ~...-.-------- 1956-1959 M-S ith 100.15 100.15 1 100.2 100.20 AChile (Rep) External s f 7-104 M-N re 1834 1834 i 18 19% 
Treasury 2s__ -1947 J-D Res *103.26 103.28 =a eres te \7s assented M-N 18 184 37 16% 19 
Treasury 2s_.....___.___._.Mar 1948-1950 M-8 = a Se a ~ 101,31 101.31 4External sinking fund 6s. ieee a-O 19% 19% i 18% 19% 
Treasury 2s_...--------- Dec 1948-1950 J-D ~- *104.12 104.14 -—- 1048 104.8 46s assented 1960 a-O 18 18% 38 16% 19% 
Treasury 2s-.....--.--_- Jun 1949-1951 J-J3 _. 101.24 101.26 101.26 101.26 4Extl sinking fund 6s_..__Feb 1961 F-A =F ae = F 17% 20 
Treasury 2s_.._____.._.._Sep 1949-1951 M-S ve *101.21 101.23 ————  ---—~ 4ta assented Peb 1963 F-A 18 18 18% 53 16% 19% 
Treasury 2s_....-----.-- Dec 1949-1951 J-D -- 101.19 101.20 - 101.8 101.19 ARy external s f 6s_....__Jan 1961 J-3 19% 19% 19% 1 16% 20 
Treasury 2s_-..-.._.-- March 1950-1952 M-8 ae 101.15 101.15 101.6 101.20 Ats assented_..... Jan 1961 J-3 18% 18% 19 134 1G¥% 19% 
Treasury 2s Sept 1950-1952 M-S —~ . "308.5; 108.7 _. 100.21 101.10 _ sinking 1 fund 6s_._.._Sep 1961 M-s. 19 19 19% 4 17% 20 
Treasury 2s 1951-19 M-S —.  ©100.21e100.21 3 100.5 100.28 Sep 196} ¥-3 ns 18% 18% 2 16% 19 
Treasury 2s 1951-1955 J-D --  *100,19 100.21 -. 100.16 100.19 awepeenal ot sinking fund 6s__._..1963 A-O oe es 3 17% 19 
waeesy 34.2. 1952-1954 J-D ae 100.12 100.12 1 100.9 100.19 46s assented 1962 A-O 18 18% 20 16% 19% 
2s 1953-1955 J-D ee *104.25 104.27 ah ---- -=~ 4External sinking fund rans M-N zs ane . 17% 19% 
Treasury 1%s June 161948 #8 j.p *101.12 101.14 ~ 101.5 101.16 A6s assented M-N 18 18% 67 16% 19 
Hom ners’ Loan AChile Mortgage Bank 6 a t é 17 18% 
“17 gticbono M 1945-1947 J-D -.  *100.20 100.21 _. 100.28 100.28 pe Fnac en % 1901 re o Sa i - 16 18% 
atte Seer agikeamenteg en BS Ga 
ue— : - *17! 18 x 
on comune ae ~-19860 J-D 113% 113% 113% 107 108% 114 ‘a a fund pagenats A-O 17 18% 1 san — 
S assen A-O “17%, 18 os 4 
AGuaranteed sink fund és “toaa M-N 16% __ 17% 18% 
A6s assented M-N *17% 18 ; 15% 18 
4Chilean Cons Munic “oe M-S 17 17 2 16% 17 
: A%s assented 1960 M-S 16 163 11 14% 17% 
Gascon i re Ee) 5s_....___1981 J-D *25% 29% “ 16 285% 
m — 
bed °,°? *A6s of 1 928. ieee Oct 1961 A-C - 6842 68% 14 57% 69% 
ore n ecur ities Aes of 1927 Jan 1961, J-J3 G3% 68% 68's 1 57% 69% 
3s external s f $ bonds.________ 1970 4-0 4834 48% 49 22 39% 51% 
4Colombia Mtge Bank 612s______ 1947 4-O ; *40%5 _ MS? 34 42 
4Sinking fund 7s of 1926_______ 1946 M-N *40% __ 34 41144 
4S8inking fund 7s of 1927_______1947 P-A *40% __ 2 36 alte 
. Copenhagen (City) 5s. 1952 J-D 81 81 12 59% 82 
WERTHEIM & Co. se aR iy Hy ty 3 Bib Som 
; ‘ s__-____._. . 29% 29'2 30% 10 v2 
Telephone Members New York Stock Exchange Teletype Cuts Renehtic = of 1914_____ soes u-5 "106k. ate 1B He - 
Z aD - "106% __ ‘e Va 
REctor 2-2300 120 Broadway, New York NY 1-1693 4%s external dept... J-D 102% 102% 102%. 4 iv..4 0% 108% 
oe ewe = ~ enaeeemmanesse > : *106 109% “4 b ~ 
c didn’ tied 148 148% 6 4 
Govt. & Munici ACzechoslovakia (Rep of) 8s ser A_1951 4-0 *75 : 595% 82 
dieumees wma Bank ‘emia 4S8inking fund 8s series B._.___1 1952 A-O sei, B 59% 75 , 
AGtd sink fund 6s 1947 P-a hes *60 ess 53 60 #ADenmark 20-year ext] 6s__.-.__1943 J-d 85% 85% 85% 11 69 894 
AGtd ‘sink fund 6s. 1948 4-O shies “60 ; 50% 60% ernal gold 5%2s_..._.________1955 F-A 86% 86 86% 12 1% 89% 
Akershus (King of Norway) 4s___.1968 M-8 a “67% 86 ~ 6642 6642 External gold 4¥s___.___-_-__ -1962 4-O 82 815% 82 lo 67% 84% 
4Antioquia (Dept) coll 7s A__--..1945 J-J ig 34. 35 7 17 35 §4Dominican Rep Cust Ad 5's_..1942 M-S a £800 6 '* : 92 92 
4External s f 7s series B__._____1945 J-J oe 34% 34% 1 17 35 §Alst series 5%s of 1926_______1949 A-O *100 86% 100% 
AExternal s f 7s series C_....__ 1945 J-J ae *33% 34%. sa 17 35 §42d series sink fund 54%s__._.1940 A-O => 2 ra aa = 
4External s f 7s series D___.--_1945 J-J 34 340 34% 7 17 35 Customs Admin 5'%s 2d series___1961 M-S ake 1004% 100% 2 85 100% 
4External s f 7s 1st sezies___._1957 A-O Sut #295, 31 we 165% 31 5428 1st series 1969 A-O 100% . 1004% 100% 13 84 101 
External sec s f 7s 2d series___1957 A-O foe 29% 295% 3 1642 31 5%s 2d series 1969 A-O en *1004% 100% ps “- en 
4External sec s f 7s 3rd series_.1957 A-O "29% ifs 16% 30% AEstonia (Republic of) 7s__..___..1967 J-J ,j46, 49 i 0 45 : 
SAntwerp (City) external ee d-D 924% 92% 93% 19 56% 9342 ai gg ais Ws ee J-D Ms 1055% - .. : Pet V2 ae “% 
somal Government)— unstam —_ ‘ us ws 2 
“aT oxtéeual 8% 4% 1948 M-N 9914 99 997% 13 9842 101% Greek Government— ; ~ ; 
S f conv loan 14s 1971 M-N at 91% 91% 1 89 99142 Ats part paid 1964 -—_ 5 19% 19% 34 16% 215% 
8 f extr conv loan 4s Feb____._.1972 P-A 904 8942 90% 86 82% 93 46s part paid 1988 ae 164% 17% 22 16 19% 
S$ f ext! conv loan 4s Apr._._____1972 4-0 eds 8942-90 42 82% 93 Haiti (Republic) s f 6s series A-.-1952 A-O ni 56 = «96 1 75% 98% 
Australia ' (Commonw ish) 5s of '25_1955 J-J - 100 995% 100% 51 92 101 Irish Free State extl s f 5s________ S60 M-N “100% __ i 954% 1004. 
External 5s of 1927____.-_.-__1957 M-S 100 %% 9934 100% 14 * ~-92° “201 AJugoslavia (State Mtge Bk) 7s___1%57 4-0 nd "16 19 aw 12M 19 
External ¢g 4%s of 1996-__----- 1956 M-N 96% 9542 961% 16 88 98 AMedeilin (Colombia) 6%2s_..._..1954 J-D 32 32.32 3 16% . 33 ; 
Belgium external 6% 1949 M-S cae 101% 101% 2 100% 102% Mendoza (Prov) 4s rea -----1954 J-D te 97% 97% 1 88 984 
External s f 6s 1955 J-J3 Ss 100% 10012 1 100% 102 Mexican a inal 
‘External s f 7s - 1955 J-D ie 104% 104% 2 101 106% 44%s stamped assented__. 1943 M-N vay "10% -_ si 10% 11% 
$ABrazil (U S of) externa) &8s_____1941 J-D 61 61 62% il 50 65% 4Assented to Nov. 5, Macy agree seinen, sas 104% 10% 2 9% 10% 
Stam pursuant to Plan A. : 4Mexico ‘US) ext] 5s of 1899 £___1945 Q-J nek eae «— -- — 
(Int reduced to 3.5% ).-____ 1978 J-D Bie ii 6012 os 56 56 4Assenting 5s of 1899 ._.. ___.1945 - Q-J £ “17 pea be 17 17% 
External s f 64s of 1926 -.1957 A-O 59 58% 60% 74 472 63% _, AAssented to Nov. 5, 1942, agree siainati *16, ae 14% 16% 
Stamped pursuant to Plan A A Assenting 4s of 1904... 1954 J-D *10% 12% ~~, ,,10% 11% 
' (Int reduced to 3.375% )____1979 ‘A-O poeta Tot RG es 56% 56% to Nov, 5, 1942, “a enwwil % =: 16% “ 9% 10% 
AEsternal s ! 6%s ae 1997 _ __1957 A-O 59 5842 61 44 47% 63% idnsentne 4s of 1910__.- Jed na oe. REO tide 14% 16% 
ret to Plan A AAssented to Nov. 5, 1942, a agree wagsiae i 14% 14% 1 13. . 14% 
(int reduced to 3.375% )__..1979 A-O we Ob oP et: a em $4 Treasury 6s of 1913 assent’. 1933 JJ oe ra ~ 18% 18% 
S%s «Central eee. hE 2 — J-D ce 6042 62% 29 49% 64% A Assented to Nov. 5, 1942, agree detain hi *18% __ wf 16% 19 
(int ch ey to 3 ee J-D 4k a rae “sp 56 56 
5% funding bonds of 1931 
- Stamped pursuant to Plan A . 
(Int reduced to 3.375% cee A-O ee pene ee tag: F 
Extern bonds of 1944 sispsbasise —_— ° tens 
oe yg re _. ‘ £ eee ns 54% 57 39 54% 61% For Financial Institution 
wee Mertes Ne. 2... ie 54 54. 551% 10 54 61% 
aS = 4 2 2 eee FOREIGN SECURITIES 
3%4s Series No. 4__..____________ wins 54 54 56% 28 54 61% 
334s. Series No. 5 pases sor o% 55% 1 + oon : 
No.. 6 prea bse % Sak: ex. : ; 
cae fee oe + ser Seg ee ae FIRM TRADING MARKETS 
3%s Series No. 8 ala ‘ea ote 55 2 + i a 
2°". @astee Wa. 9 i an be a 2 
3848 Series No. 10 | aoe 2, Se. Bone ARES & CO. Inc, . 
3%4s Series No. 11 ‘sens ae pois es 54 59% ET 
3%4s Series No. 12 clock oe 54% 541% 5 54% 60 i 
aie o =< - oe BM Ss, FOREIGN SECURITIES SPECIALISTS 
3%s Series No. 14 sau aes eS ie l, fs 
° dines Rive 5442 54% 5 5442 56% 
wai. oo ae ee ee SAB 56K 50 Broad St., New York 4, N. Y. 
Seri ae sit ns . —— _ 
338 Series No. 18 eset fad 54% 547% 13 54% 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 19_ Accs -- ‘2 -- -- 54% 60 { 
3%48 Series No. 20 Sach ime -- 52 -~ -—- —« | 
Pa- *£, oe, 
Sorted sce page 1684. — sameaneaneuonaerenone —— 
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4 Per footnotes see page 1884. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING OCTOBER 27 
; BONDS ‘ Friday Week's Range . © 2 fee ' 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since | 
| Period Sale Price Bid & Asked Sold © January 1 i 
Low High Wo. i 
Minas Geraes (State)— s 2, ” Low High Z 
Sec external s f 6%es_.._..____ 1958 M-S 40 40 54 R 2 4 o,°2 
3 32 425% 
4sec external s f 6%es__-----~~- 1959 5 al ro Se 
A4Montevideo (City) 7s__.....---- 1952 5 34 “ae 40 ? = sea hd | a eorganization curlties 
Od BOOGIE Tn oe ce 1959 M-N 2 89 
New South Wales (State)— Bes 13 
Metis OS Bi a ee 1957 F-A 100 100 =100 9344 100 | 
External sf Ss... .- ee 1958 A-O ; 1 /4 
Norway (Kingdom of) 4'2s__.---.1956 M-S 100 100” 100 : oe oe PFLUGFELDER, BAMPTON & RUST 
Bxternal sink tund 4¥%4@s__ ~~~ 1965 A-O 98 98 7 96 981 Members New York Siock Exchan 
4s sink tund extl loan... ~~~ 1963 F-A *97% 98 94 98 i = 
gy Beak extl s f Ss..2.-- 1970 J-D 287 get 88 88 | 61 Broadway New York 6 
slo «City) sink fund 4'2s__._.--- 1955 na Telephone—Digby 4-4933 
/ 4Penatia (Rep) extis gra ett A_ivos 2? “ Pn stad 1: oe MOSER ORMEME EAT pre ss . ae A Teletyye—-WE 1° sie 
By ey assented 5s eS 1963 M-N eyo, 87 94% aiden a 
amp ™ Ott Wi0.c..- 994 J-D ae = ‘a ’ : 
Ext sec ref 3498 series B________ 1967 M-3 oaks 96 ¥ E19 saeak New York Steck Exchanze Interest tend by ya mn B Range Sinc 
APernambueo (State of) 7s__...__1947 M-S 201, : ie one # = Period Sale Pri i we Ky onds ee e 
Stamped pursuant to Plan A och Meet Ne ee ee Baltimore’ & Ohio (Continued) . a ‘ae ‘ae pt. pic ger 
‘Int reduced to 2.125‘: )__...2008 M-Ss 361, 301 39% 39% ef & gen ser C-.(int at 14% % v. wud 
APeru «Rep oi) external 75... 195y n x wa % au 25 to Dec 1 1946) due__-__.__. 1995 ° 5s ‘ s 
4 Nat loan extl s f 6s Ist. ser____1960 oe 19% wae es 77 sate an Rei & gen sec DY (int at ave Ww ite * - on 198 satiate 
E t's Fe sete ear me Be f _ Sang wees A-O * +39% 19% 29 17-24% Ref & ik ot tin Wiese u-8 54%, 54% 56% 98 4. 59 
: ep £0 5-----.—~ A-O 205 E j nt ai ° 
Asie seeaeee i es - - =. Sep 1 1946) due__.....----- : : F 
Stabilization loan sf %s ~—iaT AD Mn 33% + a hi AConv due ete 9 Feb 1 1960 : > vd 7 Oe aa 
diesen A-O *31 60 : 28 32 ay ym a me “A 39% 39 40% 225 31% 44% 
O's assented_______-______- A-O “0034 12% 26 Peh L E & W Va System— 
| pre ie over _ gold as_-_1950 ay! "27 29 Ys ee 14 31 - Psa oe — Mint at Siete M-N 90 8942 92 83 64 93% | 
ssented_——————_----___ . B 2 iS 1 6% 
4Porto Ale City of) 8s__._____ & , 3 to Jan 1 1947) due__-.-.-~- 1950 : ‘ < : 
Petre won, og Bhs Ties ’ TPE, — 4 = 42, 42% 2 36 — Toledo Cin Div ref 4s A_.......- 1959 3 ane 73% 78% 219 59 78% 
| APrague (City of Greater) 7¥4s_--1952_M-N eS) ee pe Se Bangor & Aroostook RR— . eee a ee 
| Queensland 1State) extl 6s___----_ F-A 102 -102% 17 «100% 103 ee --- 1951 IJ 85 85 «86 10 74 90 
; — de mcg ond of? 8s. oo A-O 42 43% 5 35 45% Bet ee ey erga 2G ry -<--<- 1951 J-J 86 8642 12 73% 89 
tamped pursuant to Plan A ve Sr ded xtension 1st 3%s_---1951 A-O : 98%, 102 
i (Int reduced to 2.375% ) 2001 A-O Bell Telephone of Pa 5s series C_._1960 A-O ©129%4 13 Ma ig : 
i id wa Pon pee ‘ a *4 130 oie 128 1305, 
oeees poe ose 7 ae a ctl F-A 38M 37% 38% 13 30 41% aa abapreres. ges: 2 1936 A-0 01 rie tere ioe hace 
| (Int reduced to 2% )_. n 2 2032 F-A *36! 34% 35 Bethlehem Steel Corporation—-___ ? we 102% 10D 7% 108% 12 cd 101% 
Rio Grande do Sui (State of) — . : Consol mtge 3%4s series 2 -..-— 1959 J-J 106% 106 
: ; t 4 1065 16 105% 107. 
26s exu loan of 1922___________ 1946 A-O : at at 1 39 48% Consol ‘mige. 3s series G_-.-... 1960 F-A 104% 104 104% 18-101 104% 
£6s external sink. fund gold 1968 J-D Consol mtge 3%s series H 1965 F-A ; ; 
| Stamped >ursuant to Plan A a i ae: 4 — Boston & Maine 1st 5s A RE M-S i a 03% : ett a 
| Ae me taiteed te 2% )-.-----2013 J-D 371% 37% 10 34% 37% ist pola dud series’ 33 BORD AS i ts 1961 yey i Se 
PEG oe J nda agemgerm eae 7 40% 40% i 3 Se iat etek Ae tacos BS eee ae a ge RE pe ee 
| Ganta Fe external sink fund 4s____1964 M-3 881. pote ; B1% 93% Fetes. mtge 44s ser A__-~-- July 1970 M-N 60 59 é 61% 94 524% 63% 
| Sao Paulo 1City of Brazil) 6s_.._1952 M-N *41% 44% 35% 44% SA meg Ot SMES 206 8. vs 15 P-A ~- S2*2 53 18 41%2 - 58%; 
Q6%b extl secured s {._._______ 1957 M-N ‘ix —— : 7s Bklyn Edison cons M 3%s_.------- 1956 M-N \y, ~ “s 
eaace Pad 37s 38% 5 30 40% Bklyn Union El 10/'% 107 =108 10 107 =110 
/ wn Paulo (State) Rs. ______ 1936 J-3 4634 47% 2 38% 50 yn Union 1st gold 5s____--__ 1950 F-A ab 103% 103% 1 103% 103% 
j Stemped pursuant to Plan A Bklyn Union Gus 1st cons gold 5s_1945 M-N 7, 9 7 i 
(Int reduced to 2.5% ).--.-.1999  J-J 43% 43} 5 ny Ff hig Fallen ae +1 a — fo itis 111! a? ea 
WOME So a, 1950 J-3 464 4G Ya 47% 4 39. «50 Buffalo Gen Elec 4%s B_-----~-_- 1981 F-A 110% 110% 12 109 lizie 
| Sampad parang Piss A pee aes eee ae fons ‘1° 109 300% 
es ce e) pide - : e491 \% 4 ae net ae 
Se water loan___ __..__1956 M-S 41% 41% 41% “3 os pe ? Stamped modified (interest at a 
Ss ped pursuant to Plan A 3% to May 1, 1947) due__-___ 1957 M-N 62 61% 63 45% } 
/ _ (Int reduced to 2% )_. _ 2012 Juz : °37 41% : Be tBurlington Cedar Rap & Nor— 4 193 % 63% 
Ann exshidotiar joen_—— 1968-3 37% «37% 37% is: 30 > 40% 09 amet Ae : 26% 27 18 21% 29 
ee a ee ee a ee! te ree cnee a 26 
: ae ent “reneeed to 2% )_--2. =. 2012 J-J en $34 46% ‘ 35 35 page eRe pa rm 4s------------- 1952 4-0 a. *100%4 _. ihe 89% 100 
Sisal wevanank or =a mance A-O 65 65% 13 56% 68 in taut ee 1955 J-J 85% 81% 85% 29 69 85% 
amp Eyeranes to Plan A i a : gtd__________ 1960 4-0 92 91% 92% 6 85% 93 
‘ - : 6234 62% 1 aie 
Serbs Croats «& siovenes (Kingdom) — . 
8s secured external__.._______1962 M-N 5 } 
Be jy ys Seas a PRY Be | oe 4 
es (Prov of) ext] 7s... ~ - 29 aliforni P ie 
Baer SA ioriees i958 JD a 10° 2% Callfornia-Oregon Power 45-1966 «4-0 **'* (0504 10s%¢ a —«10884 (100% 
Sydney (City) s f 5%s Ae 1955 F-A c 100 100 a 91 102 Canada Southern cons gtd 5s A___1962 A-O at, 3, $ 4 109% 
4Uruguay (Republic) extl 8s 1946 P-A *9) 1 Canadian National gold 442 195 iG es age bette 4 et ae 
oe oe a — ae = ee 91 91 Guaranteed gold 5s ie . J-J 116% 116% 116% 13 116% 118% 
ae — a re te . 890s 91 Gunite oa x... ps J-J bee 116% 116% 7 116 118% 
| | Saseeqcatye (8 bonds of 1937) : as oe + Guarantesd ‘quid 4%a. To os ise UO OR . ee 
External readjustment.__..... 1979 M-N 716 74% 76 39 65% 76% Guaranteed gold 41%s_________1956 A-O aes 114 116 ; 118% i? h 
External conversion__._.-__.. 1979 M-N oi °73° we 60 78% Guaranteed gold 4¥%s___-_—____ 1951 F-A “ #4atg 112% : 111% ate 
3%—-4'e-tfy extl conv_—_-----.- 1978 =: J-D 74 73% 74 & 60 76 Cariadian Northern Ry deb 6%s---1946.  J-D 108 108 108" 13 108 111% 
4 : len a - ' r an c 18 
eng of extl seadjustment.__1578 eA 76% ha, 76% 15 66%: 79 Chtinthent tre age trey eabtinen eer 947 94% 94% 35 84% 97 
Warsaw tory, external 7s_.....1958 F-a 3 18 19% 3 10 22% pe egg Central 1st gtd 4s____1949 J-d ey etna oa ; ety, ee 
4448 assented 19580 F-A 17-17 2 1 20% Minton he. = See Be 29 102 210% 
nema -N 2 % ‘ : 
paRaltrona and Industrial Companies Cart & Adir ist gtd gold 4s__-__. .-~1981 F-A 653 <r ying “9 — = 
. Power & Paper— 
Cela ly 
$A5s sertes A plain———--————-— 1953 J-D 7 PRN ud % 109 120 ee ee eee a 104% 104% 104% 61 103% 106 
| adams Express coil t a | 86% 86% 2 68% 89% Acent Breawh UP is cod ticciee. 2D . ae “Sycee “2 °oea eee 
coll tr gold 4s_.___ 1948 M-S Et °104% _- £ 103. 104% : --- 7-D 65 64% 65 7 53 68%. 
. Coll trust 4s of 1907..--.---- ---1947 J-D ~ 103%4 103% 1 100% 103% et yg of Taso rgia Ry— 2 
| Jo-year del 4%s stamped ee: “1946. P-A ne otaate 106 is 10332 10432 . Fp nen geo =< Nov 1945 F-A 35% 85% 86 40 19%. 91% 
| Alabama Great Southern 351-1967 M-N ~~ 81064 108 “> 103% 106% * ARef & gen 51s series B a ae 48 48 48% 80-37% 50% 
| Alabama Power ist-mtge 3¥2s..-1972  J-J °109% __ 107% 110 ARef & gen 5s series C_________ i99 4-0 re eved et a Sa ae 
Albany Perfor wrap Pap 6o_------1048 4-0 é 100 100 6 89% 1021 AChatt Div per money aa aa te Dp aM a ae ° ba ae 
| €s with warrants assented__.. 1 948 Z wu ab oe *, 2 © 
albany & Susquehanna RR 342s.-.1946 . A-O * 102% 102% 4 101 1024 | (oeeee meee yg [pen nn ont 1946 = J-J ast 3232 ‘5 23 34% 
388. repistered 1948 4-0 es a eggs 100% 101. | $AGent New. Eng ist gtd 43-2. ion dp. hc eee ee res eo 
eS ate an a Bl ary Hg 3. eae | $4Central of Nd gen gold $3--2-1987 3-7 33 33. 3434 3 30 058 
| oa aus > 2 *B2%_ 85% a 1%. rade ee M4 83 ". 3934 
| Allied Stores Corp 4128 debs.----1951 Fa 104 104 104 105% 106 Meee ae a 32° 31% 38% ek BB BS 
| reign’ Pow deb Ss__-__--- 2030 . 92 9 415 . 86% 95% | 4s registered = ae BS SS a 
- Amer IG.Chem conv 5%s_-_--- -.1949 M-N 103% 103 y | oon egistered—-_-——-_--_______ 1987 — a *31% 3 1 
Called (Nov 1 1944)_.__-----_---- aes oe 103% 103% 17 100 oat j tral N Y Power 3%s.___.-.__- 1962 A-O 104.1 mo tey ott 97 ae so 
~ i tte ate " 1 la Centrul Pacific 1st f 0442 104% 10442 27 Vg 109% 
American Telephone & Telegraph Co.— ; junkie oe gold 451949 BA 107% 107% 108% 262 100 108% 
3i4s debentures 1961  A-O 108% 168% 108% 67 107% 110 SAcentral RR & Banking Ss simpli9s2 Met a 2 aa ty aa ae 
314s debentures 1966 J-D =: 108% 1084 20 108 110% Cortain-tecd Prod 5%8 A... 196" = ares 2 oe 
e 3s conv debentures_..._.__. --_.. 1956 M-Ss 122! 2144227; 115% 12 cannes "eS A--.-~ -~--1948 u-S 10: ! 100 ‘ 
4; | Amer Lobacco Co deb 3s 1962 A-O 101 be iol ; mtn =e 101 108 Baer ke. & Ohio By-- st Pe tt ee ae 
------- -- ‘s ; 102 ¥ 22? 
{| | Am Wat Wks & Elec 6s series A_--1975 M-N 114! 114% 114% 6 107 114% Serer og pag Bg tn D 1992 M-S 1394 139% at 13212 140. 
) SAnglo-Chilean Nitrate deb__----- 1967. Jan 2 eee: 8 om 63. 70 | Ref & impt MS's series Bu--21998 = BoA. ~~ 105% 106% 43 10354 106% 
| Ann Arbor Ist gold 4s__.-_~------ 1995 Q-J eS 95 95% 12 16%, 95% este’ Conck’ Ee tn 443. P-A 105 104% 105% 38 1045, 109 
_ Ark & Memphis Ry Bdge & Term 5s 1964 M-S 904% 5 _. 102% 104 | ae pie ser eee ed Ey 3 —~ - ‘ees -. 103% 203% 
_ Armour & Co (Del)— ; 2d consol gold od vA ETA sone te! ai RE alg ee 122. 136%e 
7s income debentures ___--_----.. 1978 4-O 114% 114% 114% 40 112% 115% tentines & hin ee ek ~~ -.  *122% 224 -.. 120. 122% 
axgpisan’ pea ge es .-.-..1964 M-S 103% 103% 1035 39 103% 1035 Chicago pevikensin 4 om A-O 26 9+» 25% 26% 1.003 2 3054 
n e— é ’ 
UB gio Tha ae gr aa 199% AO 125. + 124% 125 "89. 118% 125 Oe eee 1949. +d 205 Be 228A OB Bem 5 8 AMR Remus: 
~+-------- we 115% 115% 10 M4 115% yee -- ma a gos 06 4 
(SURINDER 45 oon n= nnn 1995 MAN warpage * 7 tye 147 38 106% 115% oe ae + id -- 10588 105 21 | 103” 1068 
' onv gold 4s of 1909___--_-----. - vy Y owe SG Cee --- aE, tae si Bes 4 
_ Conv 4s of 1905 1955 J-D 110%4 11038 110° 3 1094 its Tet & ref 4izs series B__-_----_- cae a8 111 111 121% 44 18 ie 
Conv gold 4s of 1910_-__---.__- 1960 J-D = Uae _ \ 106% 111 Herre a gghe -55 eeemaaainaa ars oe 111% 112%-111%% 56 84% 111% 
' et Gene kone tt a0 Se sata “ios 3D 110% 110% 112% 5 110% 113 Chicago & Eastern I] RR— — ie. 10g %s DORE eee % 92% “109 
; secs <a 4 as me “ + -- -- AGen mitge inc (conv)- 1997 - i 
Atlanta & Charlotte Air Line Ry— naman 7-3 ay 515%4..52%e 44 48 63 
1st mortgage 3%4s_---_.----_--- 1963.  M-N one a 104% 107% poeemed Ag otha grein ae ape 1982 M-N 128 128 128 2 125% 128% 
Atlantic Coast 1st cons 4s_-—“July 1952 M-S 10524 © 105% 106 66 9034 106 pend eno i Pe aaeiriaene ~ eect Me 88 88 89 32 76% 89% 
General unified 4%s A__---_--- 1964 J-D 9 Ey + 1, en inc mige 4¥s__—___-_____ 2038 ad a 58% 60 10 47 L 
i LEN coll’ gold:4 8 88%4 90% 133 69 90% tChicago Ind & Louisville Ry— 65% 
> —— oo -@ ar ners an Oct 1952 M-N 105% - 1055 106% 47 8934 106% 4SRefunding 6s ser A 1947 J-J Vi, 
a (Nov 1, 1944)___.------—_- =o4 ia. Ret a 105 = 105. Aitetanhian anid Se series 2... - 752 716 32 50. 83% 
Atlantic & Danville Ry’ 1st 4s_—+---1948 J-J 5 p ing geld. Se series B--.1565 J- “ss 7134 72% 66 47% 
eg 41% 43 is. 37 = 48% ARefund 76% 
Second mortgage 4s_----.--.--- 1948 J-J = 345% 35% : 33% 39% ate i ae ee eh oeeee 1997 ds sii 68 68 4 45 74 
Atlantic Refining deb 3s 1953 M-S ty 104% 105% 14 103 105% Alst & gen 68 series B_____1 M ay ieee ey Nae ee = - soar a 
NE oe ED 2 2 > 8 
B aucies Mhivaubie & Be Pe rs cama ye eR peas i . aoe 
| | AGen 4s series A_...~-. May 1 1989 J-J % 
Baltimore & Ohio RR— : 7 , : 81% 80% 82 188 74% 86 
Ist mtge gold 4s_ _____ ___July 1948 = A-O 92% 92% 94 196 70% 95% AGen 4145 series G.-- May 1198933 = ieee eee thas 
atta audiied bends. : $ C----.- ay 11989 J-J 86%, 85%: 86% 188 76% 89% 
: AGen 4's series BL Mayiil 
"Ist mitge gold (int at 4% to as ceria Po. tie. SS ie me Se a, eee oe 
; AGen 434s series FP...... May 1 1989 J-J 86 86 8644". 20 17% 
a 1 1946) bere eae July 1948 A-O 97% = 97% 99% 194 73% 100 tChie Milw St.Paul & Pac RR— 4g Sah ge = 
: ‘Ser vg oo ps at 1%. wid i ; ve i AMtge gold 5s xeries A__.__--.- 1975. F-A 57 56% 59% * 708° 45% 64% 
Sieiesieer ahananeme 55 54% 57 334 41% 59% AConv adiustment 5s__.._Jan 1 2000 a-O 13 13% 14 632 11% 17% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 27 





BONDS 
New York Stock Exchange 


Chicago & North Western Ry— 
ist & gen mtge 4s ser A 
2nd mtge conv income 4'2s__-- 1999 
Des Plaines Valley Div 4s_- _1969 
Sioux City & Pacific Div 4s___.1969 

2$aChicago Railways ist 5s stpd 
25% part paid 1927 

tChicago Rock Island & “Pacific Ry— 
AGeneral 4s 1988 
ACertificates of deposit 
$ARefunding gold 4s 
§ASecured 445 saree A 
AConvy gold 4% 

Chieago St = & New Orleans 5s....1951 
Gold 3% ~--1951 
nemphia Div ist gold 4s..____---1951 

Chic T H & Southeastern 1st 5s_..1960 
Income guaranteed 5s Dec 1 1960 

ACertificates of deposit----_-._--- 

Chicago Union Station— 
ist mtge 3%s series F 
Ist mtge 2¥%s ser G ---- 

Chic & West Indiana ‘com 4s 
lst & ref 4¥%s series D 

t§AChilds Co deb 5s 
§ADebenture 5s 

‘¢ACheetaw Ok & Gulf =. 5s__.-.1952 

Cincinnati Gas & Elec 3% 1966 











lst mtge 3%s- 

Cin Union Term ist gtd 342s D_--1971 
ist mtge gtd 3%as series E 1969 
ist mtge 2%4s ser G__- 

Cleve Cin Chie & St Louis Ry— 
General gold 4s 
General 5s series B 
Ref & impt 4%s series E 
Cin Wab & M Div 1st 4s 
St L Div Ist et tr gold 4s. 

A FI 

Cleveland & Pittsburgh RR 
Series C 34s gtd 
Series D 3%s gtd 
General 442s series A ; 
Gen & ref 442s series B___-.---1981 

Cleve Short Line ist gtd 4%s__.-.1961 

Cleve Union Term gtd 5 4es_.-----1972 
ist s f 5s series B gtd___-------1973 
Ist s f 4¥%s series C 977 

‘Coal River Ry 1st gtd i945 

Colo Fuel & Iron 5s inc mtge 

Colorado & Southern Ry.— 
44s (stamped modified )_-__- 

Columbia G & E deb 5s_----- Ma 
Debenture 5s 

Columbus & H V ist extl gold 4s__1948 

Columbus & Sou Ohio El pesca” 7 

Columbus & Tol ist ext] 4s 

Commarea Edison Co— 























series I.__.....--1968 
3%s i. . 


lst mtge 
Cony debs 3%5. 
Conn Ry & L ist & ref 4%s_---- ._1951 
Conn River Power s f 3%4s A_--.--1961 
Consolidated Cigar 3%5 s. f. debs_1953 
ee Edison of New York— 
2s gdebentures 1948 
3 as debentures_ 1956 
34s debentures 1958 
Consolidated Qil conv deb 3%es___-1951 
t4Consel Ry non-conv deb 4s_---1 1954 
ADebenture 4s 1955 


























Crucible 3%s sf debs_+_---- 
$ACuba Northern Ry 1st 532s 
ADeposit receipts—- 
ge 5s gold 
Aa po receipts 
AT7‘es series A extended to 
ADeposit -receipts 


t} ADeposit receipts__.---—--------- 
Curtis Publishing Co 3s deb__--.~-- 1955 











Dayton P & L ist mtge 3s__- 
Dayton Union Ry 3%s series B__.1965 
Delaware & Hudson 4s extended_-_1 1963 
Delaware Power & Light 3s 
{Denver & Rio Grande RR— 
§Alst omg gry 
$AConsoi 
tDenver & Grande Western RR— 
AGenerail s f 5s 955 
A Assented 
ARef & impt 5s series B 
Des Plaines Valley Ry— 
See Chic & Pid oo he - 
| Detroit Edison 4s 
' Gen & ret mtge 3’%s Sein G_..1966 
Gen & ref 3s series H- 1970 








Detroit & Mackinac Ast lien gold 4s 1995 
ASecond gold 4s 1995 . 
. Detroit Term - 2 sane - pean , 





- Dow Chemica] deb 

 Dul Miss # Iron Range iy 3 3¥48---1962 

- ¢$4Dul Sou Shore & 

- Duquesne Light ees 


East Tenn Va & Ga Div 1st 5s..--1956. 
Ed El Ill (NY) 1st “yo ane OAs 3098. 


Elec pels oot 2%s de 


East Ry 3 eee 


lst S8-----------.-1965 


Empire Gas- ——s Fuel 342s 
Erie Railroad Co— 
ist cons M 4s series B 
Gen mtge ine 442s series A 
Ohio Div 1st mtge 3%s_-------1971 





Pirestone Tire & Rub 3s deb 
Flintkote Co 3s debs 


1958 
tAFlorida Cent & Peninsular 5s_._1943 


tPlorida East Coast Ist 442s 
Aist & ref 5s series A 
ACertificates of deposit_._._...._.- 
Food Machinery Corp 3s debs_.._.1956 
Francisen Sugar coll trust 6s__....1958 


Interest 
Period 


J 
-J 
J 
J 


J- 

J 
J- 
J- 


F-A 
J-J 


A-O 
M-S 
M-N 
J-D 
J-D 
J-D 


Friday Week's Range q : ae BONDS 
Last or Friday’s Bonds Range Since New York Stock Exchange 
Sale Price Bid & Asked Sold January 1 


Low High No. Low High 


105% 105 105% 101%4 107 . 
71% 104% 72% : 63% “77% Gas & Elec of Berg.Co cons 5s....1949 
°102%, 103 104 General Realty & Utilities Corp— 
*103 rf 103 104 4s’ conv: ine: debs—~ - . 1969 
Gen Steel Castings sag 3 
63 64 ¢ +{4Georgia & ‘Ala mb ge 
+84Ga Caro & Nor ist. ext 6s 
115% 74 Yo Goodrich (B F).1st- 4%s___-- ~--~-1956 
*43 434 oy Grays-Point: Term. ist. gtd 5s ; 
42 44% | é Great.Northern Ry Co— 
47¥2 49% y General 54es series B 
9% ‘ V, 5 General'5s series C_-----_-- Pie ie 
+» 100 7 . i General 442s seriés.D 
“ General 4145 series E 
85 } General, mtge 4s«series G 
91 M4 % Gen mige ¢s semes-H_ 
( : Gen, Intge: 3°45 series .1 
72 ” AGreen Bay & West.deb ctfis “A 
ADebentures ctfs:B 
Gulf Mobile & Ohio 4s series B....1975 
Gen mfge inc 5s series A 
| Guilt &-Ship Island RR— 
lst & ref Term M 5s stpd_ 
Gulf States Util 3%s series D 


Hocking Valley Ry ist 442s 

$§4 Housatonic Ry eons gold. Sc. ciaee 

Houston Oil 444s debs 1954 

Hudson Coal ist s f 5s series A_._1962 

Hudson Co Gas ist gold 5s. 1949 

Hudson. & Manhattan ist 5s A___-1957 
AAdj income 5s Feb 1957 


Miinots Bell org 2%s series A___1981 
Illinois Central R = 








Extended lst gold 3's 
1st gold 3s sterling- 
Collateral trust gold 4s_.__.._.____1952 
Refunding 4s 
Purehased lines 322s 
Collateral trust gold 4s 
Refunding 5s__ 
40-year 4%4s 
Cairo Bridge gold 4s 
ee a st gold 3s 
Louisville Div & Term ola 3 re 
Omaha Div Ist gold 4 % #93 
St. Louis Div & Term gold ee 
“Gold. 34es 1951 
Springfield Div 1st gold 3%4s----1951 
Western Lines 1st 
Ill Cent and Chic St 
Joint Ist ref 5s series A 
ist & ref 4%s series ° eae Pa 1963 
Ind Il & Iowa Ist 
tAInd & Louisville 
Indianapolis Union Ry 342s ser B_1986 
Inland Steel ist mtge 3s series F_.1961 
tInternmational Great Northern RR— 
4ist«6s series A_ .1952 
SAdjustment 6s series A___duly 1952 
Alist 5s series B. 1956 
41st gold Ss series C_._____ -~2-1956- 
§AInternat: Hydro El deb 6s__...-1944 
Internat Pa 5s series A & B.__1947 
Ref wae 6s. series A.....__.1955 
-_ Rys Cent Amer. ist 5s mR gS 
: : 947 
Int .Telep & Teleg deb gold Wa ieee 
Debentures 5s_-_ 1955 
tAlowa Cent Ry lst & ref 4s_ 














James Frank] & Clear ist 4s 
Jones & Laughlin Steel 3%s__..___1961 


Kanawha & Mich 1st-gtd gold 4s__1990 
tKansas: City ge Scott & 


Pen yy 2 ot” 


i i uth 
105% —- ty Southern ty 1st 3s._.1950 


105% |, Se, ae ee Sy i 
103% _- Pi i City. Term ist: 4s_--_.--.-1960 
9B%e 98% Keritucky Central gold 4s__-- 

98s Vs ' Ken + Ind Term 4%s_--.---1961 
52% 33 Plain ase aaa | 








Me 4'as rantee@.—-______ _-1961. 


4% 5% » Kings County. = & P 6s 
3% 3% Co Lighting ist BG inc Rn ctted 
45% 47 





10734 10842 
108% 108% 
106 §6106%% 


*45%2 49 clede Gas-Light extd 5s....-..-1945° 


*26% 28 25 qe ; . 
108% 109 } Se 





*10255 103 102 : — wiapaer °* : 


115 115% 
*150% —_- 

103 103 
*106% 106% 


993, 100%, et ) ae 
90 10644 80 993 7 , i804 


1Uz¥2 luz ‘a 1974 

} ' Leh Fe nye Term gid 5s_ 1954 

rite ‘ Ys tatu ¥ alley.N ¥ 44s ext 1950 
2 

*105% 10642 ; <a Vv aria 














2003 
2003 
2003 





red 
5s stamped modified 
Lehigh Valley Terminal Ry ext 5s_1951 
Lex & Eastern 1st 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s 1951 
Littie Miami gen 4s series A 
Long Island unified 4s 
Guaranteed ref gold 4s_-..-..--1949 
4s stamped ‘ ~-~--1949 


af 








Interest 
Period 


G 


Friday Week's Range 
Last or Friday's Range Since 
Sale Price Bid & Asked January 1 
Low High e Low High 


195 
31 


106 V% 


119% 
12642 
118758 
11144 
102}} 


105 


1009 Vs 


102'2 


*101% 


y76%2 
y 76% 
90'2 


9012 
105 a 
*118% 
*65 42 
*100%e 
*103 Vs 
*95 Ye 
*168 
*109 
*10842 
10542 1 
104 


4% 


101 

4 10) 
101 

2 105 
100'%2 


53 
105% 


87 
69% 
802 
44% 
433% 
481 
39 Ye ig 46% 
4642 a 87 
bedi 127% 
120% 122% 
107 7 03% 106 
106 106% 
106 106% 10615 





For footnotes see page 1884. 






















































































































































































For footnotes see page 1884. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING OCTOBER 27 , 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchangs Interest Last or Friday’s Bonds Range Since * 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High N Y New Haven & Hartford RR ere) poe Low High No. Low High 
Lorillard (P) Co deb 5s________~__.. 195 F-A 1 91 1 %q 120% 4Non-conv deb 4s-~.~--—-+---- 195 m 50 49"—3 505% 19 46% 61 
96, Meentaree eee Ss os A-O iby et ti ¥ on io s peti 4 Debenture certificates 342es_--1956 J-J 50 50 3 45% 59% 
| Louisiana & Ark Ist 5s series A_._1969 Sa 103% 103 103% 54 9334 10334 AConv deb 6s_------.--------- 1948 Jes 54% 5457 178 50% 64 
Louisville Gas & Elec 3¥es________ 1966 M-S 105% 105% 8 105 110 §ACollateral trust 6s_...------- 1940 4-0 874 87 87% 57 82 94 

Lou & Jeff Bridge Co gtd 4s_____- 1945 M-S 1065% 10054 102% 4Debenture 4s__--_--i--—~~---- 1957 M-N 21 21 225% 83 16% 31% 

Loursville & Nashville RR-— Rae vases Alst & ref 4¥s series of 1927-_-1967 J-D 52% 52 5542 133 48% 63% 
Ist & ref 5s series B__.i..-.-.__ 2003 A-O 106% 107 2 106% 108 +4Harlem River & Port Chester— 

Ist & ref 4%s ‘series C_.-.._.-- 2003 A-O 105% 105% 106 26 104 107% Ist 4s_---— ----_~—-~-~-------- 1954 M-N 107% 107% 2 102% 107% 
lst & ref 4s series D_...______- 2003 4-0 105% 105% 21 99% 106% t4N ¥ Ont & West ref gold 4s..._1992 M-S 15 14 6s 15 63 2% 18% 
lst & ref 334s series £.._......- 2003 A-O 1055s 106 26 9414 106%. SGeneral 4s_-_-_--~~--—--_---- 1955 J-D 3% 3% 4 18 3% 5% 
Unif mtge 3%s series A ext... _ 1950 J-J 102%% 102% 3 102%— 104% N Y & Putnam Ist cons gtd 4s__-.1993 A-O 6574 65 66 Ye il 52 69% 
Unif mtge 4s series B ext______- 1960 «= J-J3 1055% 106 7. 10558 10734 N Y Queens El Lt & Pow 3%2s----. 1965 M-N 108 ¥2 a a ele ie 
Paducah & Mem Div’4s__-_---_- 1946 F-A 102%4 102% 2 10234 104% N Y Rys prior lien 6s stamp_--..- 1958 J-J *105%4 10742 ; 105% 108 
St Louis Div 2d gold 3s_____-___ 1980 M-S "99% 100 94% 100 WY Steam Corp ist 3%s_--------- 1963 J-J 105% 105% 105% 5 105% 109 
Mob & Montg ist gold 4%4s____- 1945 M-S 102% (103° 104 S§AN F Susq & W ist ret 5s-......1037 Jd 43 42%4 43% 7 34 0 50% 
| South Ry joint monon 4s____-_- 1952 J-J 106. 106% 26 101% 106% Ses G0le (See oo oe -- *16 20 15 2 
| Atl Knox & Cine Div 4s__-_____ 1955 M-N 112% goes: eet $4General gud: Gs J ~=~F-4 : oe ds 7% 14 
4 Terminal tst gold 5s..-......~ 1943 M-N $91 : i4 87 95 
N Y Telephone’3'4s series B__---- 1967 J-J 109 109% a 108 i111 
t$AN Y¥-West & Bost lst 4'2s_-..1946 J-J3 21 225% 15 18% 31 
M Niagara Falls: Power 3%2s_-_..~~-- 1966 M-S 107% 107% 107% 1 107% 10934 
| Maine Central RR 4s series A.____ 1945 J-D 99% 100 10 9034 100 Niag Lock & Ont Pow Ist 5s A_--.1955 4-0 °108% 109 : 108% 110% 
Gen mitge 4%s series A_________ 1960 J-D 65% 65% 673 37 52. 71% Norfolk Southern Ry Co— 
|  Manati Sugar 4s sink fund._Feb 1 1957 M-N 82 80 82 43 68% 83 ist mtge 4%s series’ A-_....-.. 1998 J-J 84 84 8414 5 82% 89% ; 
| AManila Elec RR & Lt's f 5s.._..- 1953" M-8S 605% ae 4Gen mtge 5s conv inc__-_____- 2014 A-O : 37. 37% 15 34% 47% 
|  AManila RR (Southern Lines) 4s 1959 M-N - 46%, __ nities | $§4Norfolk Southern RR 5s A___-1961 F-& a *34% _ = 40 8648 ; 
| uae. Geers Shovel 0 f x... 1947 4-0 1033, 101 102% Norfolk & Western Ry Ist. gold 45.1996 O-A oi 132 132% 11 129 133% 
| Stamped ee SRR: bs A-O 102% 1023 "6 101% 102% North Central gen & ref 5s__.....1974 M-S Ne *129 are SE 125 129 
McCrory Stores deb 34%4_--______-- 1955 4-0 103% 1035 1 10354 106 Gen & ref #%s series A-_..-._- i916 M-S 121 Se ee 
| Metrop Ed Ist 4%s series D_-~_--- 1968 M-S 10842 108% 8 108% 121% Northern Pacific Ry prior lien 4s__1997 Q-J 104% 104% 105% 112 92% 105% 
| Metrop Wat Sew & Drain 5%s__--1950 A-O 100% 1001 2 92 100% 4s registered _______-___--__-_1997 Q-F 100%, 100% 1 8812 100% 
t§AMet West Side El (Chic) 4s__1y3# F-A 14. 197 15° 19% Gen lien ry & ld gold 3s_--_Jan 2047 Q-F 67 66% 68% 160 53 70% 
Michigan Central— ‘ 3s registered___-_.-.._--~~--- 2047 Q-A : *§3 661% = 51 66 
Jack Lans & Sag 3%8...-.-..-- 1951 M-S 100% 1001 5 95 100%% Ref & impt 4s series A_----_- 2047 J-J 79% 79% 81% 178 61% 84 | 
j lst gold 3%s 1952 M-N 104 104 104 6 102%% 105% Ref & impt Ge series: Bu... _... 2047 J-J 9834 98 !2 100% 468 80% 100% + 
Ref & impt 4s series C__..—=__ 1979 J-J 98 89 1 19 73 : 94 Ref & impt ue aeric#® Cu..i.... 2047 J-J 875% 875— 892 18 6754 89 le : 
Michigan Cons Gas ist mtge 3438-1969 M-S 107% 108 30 106% 108% wn hae teh Bn mane Cena oe 88 ois: 6 a. oe 
| $AMidland of N J ist ext 5s__-_- 1940 A-O 65 65 65 1 55 71 Northern States. Power Co— 
t$AMilw & Northern Ist ext 4%s__1939 J-D 100 100% 43 97 103% (Minn) ist & ref mtge 3%es_-_-- 1967 F-A 107% 107% 10734 37 107% 11034 
4 §Consol ext 4%s 1939 J-D 86 BG 3 75% 90% ist mtge 2%4s--------------.. 1974 P-A «e 100% 190% 10 100% 10142 

tMinneapolis & St Louis RR— . (Wise) 1st mtge 3%s_-.--~~--~- 1964 M-3 a3 110%4 110% 2 110% 112% 
4ist & ref gold 4s____________- 1949 M-S 105% 105% 105 1 7% 12 
Ref & ext 50-yr 5s series A__-1962 Q-F 5 5 1 3% 6 oO 

tMinn St Paul & Sault Ste Marie 
$4 1st cons 4s stamped__________ 1938 80 J- 44% 453 45 29% 47% +Ogdensburg & Lake Champlain Ry— 

SA Teh: const Gh 1938 J-J 3 : ae = 3014 50. §A1st guaranteed 4s-_-.-------- 1948 J-J 18 18 19% 16 15% 21% 

§Alst stamped 5s gtd as to int__1938 Jes 3 44% 46 31 29%, 467% Ohio Fdison Ist mtge 3%4s___--_.-1972 J-J 110%, 110 110% 5 108% 1112 
ist & ref 6s series A_..._.___- 1946 J-J 6% 6% 37 5 "Ve Uklahoma Gas & Elec 3%4s_...._- 1966 J-D it 106% 106% 15 104% 110%2 
| Alst & ref 5%s series B__._____ 1978 3-3 B44, 84% +4 735% 8444 Ontario Transmission 1st 5s_._..- 1945. M-N : *102%— 104 Se 102% 104 
lst mtge 442s ine ser A 1971 J-J 934 92%, 945% 49 9344 945% Oregon RR & Nav com gold 4s____1946 J-D *1037— 104% nr 104 105% 
Cleat tates @e-ine ser A 1991 13 62 minke 53% er 61% 633 Ore Short Linz Ist cons gold 5s__.1946 J-J : 10575 106 ti 105% 108% 

tA Missouri-Illinois RR 1st 5s____- 1959 J-J #108% __ 100 105 Guaranteed stpd cons 5s-------- 1946 J-J 106 1057 106% 5 105% 10812 

Mo Kansas & Texas Ist 4s._..--~-~ 1990 J-D 71% 1% 3% 273 56% 74% 

Missouri-Kansas-Texas RR— P ; 
Prior lien 5s series A_.._.....- 1962 J-J 73! 73 76% 35 64% 77% 
40-year 4s s*ries B__.___-.__.-- 1962 J-J 61} 61% 63%, 39 53% 64% Pacific Coast Co Ist gold 5s__._..__1946 J-D ae #9934 __ cm 98 100 { 
Prior lien 4%s series D_-.__--- 1978 s-3 e% 66 ee 57 69% Pacific Gas & El 4s series G_.--_- 1964 J-D 166% 106% 106%4 25 106% 110% | 

4Cum adjust 5s series A_..Jan 1967 A-O 48 48 50% 17 36 57% Is. & ref mtge 3%s series H..._1961 J-D 107% 10734 108 46 i07%4 111% | 
| Missouri Pacific RR Co— ist & ref mtge 3¥es series I__.__ 1966: J-D 107 107. 107 2 107. 111% } 
41st & ref 5s series A._..._-._.. 1965 F-A 68 68 69% 48 56%, 72% ist & ref mtge 3s series J_......- 1970 J-D 104 104 164% 10 104 106% 
AGeneral 46... ----..- 1975 M-S 25 244% 26 264 22% 30 ist & ref M 3s series K_.-.__._- 1971 J-D ls 105 «105 4 104% 106% 
4 Ist & ref Ss series F_......... 1977 M-S 67% 67 6934 ™® 356 5656 73 Pacific Tel & Tel 3%s series B_._.1966 A-O 2 108% 108 4 7 108s 410 
Aist & ref Ss series G.....-.-- 1978 M-N 6714 67% 69 19 261 56142 72% Ref. mtge 344s series C________- 1966 J-D ~ ee *109% 108%4 11034 
aConv gold $%s_-_---__..------ 1949 M-N 10% 10% 11% 100 9% 13% Paducaly & Ill 1st s f gold 4! emma. J-eF é 110 so ros + 106 
AIst & ref gold 5s series H_._-- 1980 A-O 67% 67% 69% 87 56% 72% Panhandle East P L 3s B_. ..---.- M-N ei 103% 103% “2° "103. 105% 
Sist-& ref.5s series. I---------~- 1981 F-A 67% 67% 69% 242 564%2 72% Paterson & Passaic G & E cons 5321949 M-S i 114 114 6 113% 116% 4 | 
Moh’k & Malone lst gtd gold 4s_..1991 M-S hist 10% 707%. 1 60 73% Pennsyivania Co— 
Monongahela Ry 3's series B_.-.1966 F-A *106%: __ 4 104% 107 Guaranteed 34s trust ctfs D_..1944 J-D “100 102% os 100%4 101% + 
| Monongahela W Penr Pub Serv— Gtd 4s series E trust ctfs_._._._ 1952 M-N ae 111% 1115 2 108 =-:1915% 
ist mtge 44s. 196uU A-O 108% 108% 1085% 10 108% 111% Pennsylvania Glass Sand 3%es__.._1966 J-D i "105 lh 105 =106 
6s debentures. _- 1965. A-O 11154 111% 5 Ill 114% Pennsylvania Ohio & Detroit RR— 

Montana Power Ist & ref 3%s_.-_1966 J-D a 10542 106 25 105% 109 Ist & ref 4¥es series B_--.-.--< .1981 J-J3 Rar *108%% 109 oS 109% 109% 

Montfeal Tramways 5s ext.....-- 1951 IJ mae 95% 95% 7 9434 96% Ist & ref 3%s ser Di-u.--.-- 1968 J-J RG 107. 107 4 105% 10834 

Morrell.(Johmw) & Co-3s debs_....-1958 M-N ‘et *100% 101% 4 1004% 10134 Penna Power & Light 34s.._.....1969) F-A foe 108% 109%4 22 108% 110% 

Morris & Essex 1st gtd 3%s-—.--2000. J-D 58 574% 58% 417 48% 63% 442s debentures 1974 F-4 109%2 =: 1092 110 98 106% 1104 ; 
Constr M 5s series A M-N 65% 64% 66% 51 47% 69% Pernsylvania -‘RR— 
Constr M 4%s series B....-_--- _ M-N 60% 60. 62 35 43% 65 Censo! gold 4s 1948 M-N 108% - 108% 108% 10 108 109% 

Mountain States *T & T Sia teen J-D ie 108% 108% 9 108 4.112% 4s sterl stpd doliar__..-May 1 1948) M-N oS 108" 108% 2 108 109%, 

Mutual Fuel ‘Gas ist gtd 5¢_.-_-_-1947 M-N a 142 111 2 110 «112 Gen mtge 3% series C_---.. 1978 A-O 105% 105% 106% 100 98% 1LOT's 

Cons sinking fund 4%s___..___- 1960 P-4 124 124 124% 24 121125 
. pcs tsa omar Sha SON ane es See i= ci =o Sa Va die % 75 p+ 119% 
Genera. Ss Ss -s. 
N Debenture, gold 445 - ime. 4-0 103% 103, 104s, 101 2 M eee 
« os Gene 4s. aeries DL__....._.. -O 116% 116%117% 64 117} 
pel ns Fate fe By geries A__--1978 age so Bs et HE oe Bs, Gen mitge 4145 series B_.-------198% J-5 116% 116% 117% 35 105% 117% 
Nat sme geet Habe 348 debs... 1949 M-S 102% 102% 102% 11 102% 103% Peoples Gus ars & G ref. 8s ist rad ee te ist = 110% pnt : 
mtge 3s... U y , a, ee ae chen booed mie - 78 

ar oor. ago = *) ogee > Sees 4 , 1056 108 ¥4 2 aes ee Peoria & Eastern 45 ext-..---.-1960 4-O 77% «=17% 7B 58 55% 81 

Newark.Consol Gas cons §s_._....1948 J-D 5 °113% 114% = 113%5 116 ae P eager Union Ry 5} ras tt a 98 on ne e 2%. 63 

¢New England RR gtd Ss__-_1945-  J-J <w%. meee eer apis a vl wd st series pe =, 7306. ieee --  SGRRG 207 
eet ----1985 JJ en ie Sie 28 84g 95% NS en ee ee oe a | Ste weit 

: : : age y ke Ma Ve @ 99's, 

New ween at ; p¢ Bagact ‘axes —— reid = 115 115% 3 Tits 117% lst gold 4%s series 6.1988 -8* 100° 99% 101 112 82 101 

N J Junction -HRetd lst 45.2... “1986 A : = Ve 123%. 5 rain —_ oe ee Phelps Dodge conv 3%s- deb:...._1952 J-D 105% 05% 106% 25 103 %°107 

New Orleans Great Nof 5s A__----1963J-J ae tee ie ye 12 3B5% | ah Se errata ae . 

N oO & Ist ref & 4 Scone eS 9 5 >, ‘ 5s series B. : 1974 F-A ae *131 Veg <n 131 132 

NE imp 4%s J-J3 102% 102 102% 4 93% 102% i General gold 4%s series C. 1977 J-J * 126% 121 

New Orleans Term 1st gtd 4s_---1953-  J-J 105% 108% 106%, 15° 96" 106% | Ph hia Co coll tr 4%46..---21981  J-J.< OB% 108% 1 33 105% 190% 

tNew Orleans Texas’ & Mexico a . nea * ee oy onthe Magnan So prey i 108%: - a ey, = mo 
5 6Non-cum the A 3935 ko . Phil@ Electrio- 1st & ref S¥es_----196T M-& 1063 106% 106 29 106% 11154 

Certitieates of desoeis <---- ; 7 % 4 62 15 Ist & ref 2%s 1971 J-D ae 101 101% 8 101 104 
sai —— ba + ---— os. = Bs : a: 61 _ 70% tPhiladelphia & Reading Coal— 4 
3 B02 82 43 «71% BAM Aref S5sistamped. 1973 J-3 72 71% 73% 397 38% 73% | 
A Certificates of deposit_ caked *71% 83 : Ti 82% I MS \, 29% \, 1 
ae 5s a | Rit, A ET 1956 P-4 : 80 te =— Be. 4Conv deb 6s_ 949 291% 29% 30% 279 17% 31 
ieates of Gepost... — nase -= 81 39 72 82% Philipr Morris Ltd deb 382_2-- 2... 1962 M-N eas 104 04 1 104 = 10534 
bist Ties series D.._..-__ T4956 ss Bea a eis sins ea be bs 3s_debentures --1963 M-S a 105% 105% 6 104% 106 ¥4 | 3 
BCeriticusea ak Giaeithsd. mee 2 74 4 ¢ * ¢$4Philippine Ry Ist sf 4s..---- 1937: I-J 15 15 17% 15 7% 19% 
Alst 5%s series A 1954 4-0 x 1 Sg == i ACertificates of deposit..-__--.- tee 14 4 5 64% 17 
Certificates of deposit____--____ - 82% 84% 24 734 87 Phillips’ Petroleum 2%4s debs____-- 1964 F-A = 101 101% 26 «©: 100% 101% 
& Cincinnati o_ — food 82% 82% 1 74 85% : Pittsburgh Cine Chr & St Louis— 
= *101¥ - Series H 34s gid gold.--..----1948F-A se ae ee Sa 
Fe 72% Re 1B ‘s d gold___- : sc SAR acs, ae 
“oO 68% baer t toy Sows tame > E Series @ 4s hemmmias ~~ ps4 Euan ‘oa im 
{ rene 73% Te 75% 434 6y + 81% , Series H cons: guaranteed 4s__..1960 F-# — - *1144% 117% ee» 113% 188 i 
ve 101%  10b% 10134 102 87 . 1013 Series I cons #'4s_ F-& So if See -_ 122 123% 
97% 96% 97% 55 83% 971% Series J cons guaranteed 4%s__1964 M-N ma 124 124 1 123. 124% 
5-3 os 92 92 4 78%4 92 ‘ Gen mtge 5s series A_..........1910  J-D 127 127 127% 2 116% 1275 
yo d0%e Bi iy ez Sah 84 Gen mtge 5s series B---—------1908 ao m 129% 130% 9 6. 190% 
se Z M, we TEV Gen s series C_.-. 1977 10512 107! 
F-A 73% 73% 74% 29 62%", 79.4% Pitts Coke & Iron cony 4%s A-.._1952 M-3 ais 103%2 104 >. 8 105 - 
F-& bie. 68 «68 2 63. - 73% Pitta: Steet iat mtge 4%s__.__-_.- ~ 104 104 10 102% 105% 
‘ : gh . ge 442s series niches ‘as 104% 105 3 ; 
oS es eee |) eee fo eT 
Fy " ‘ ewe eee prem 75'2 76 5 83 
a se. *100% 101 %4 oe 1014 .102% ist mtge 4%s series C_..._____-_1960 A-o my 15% 76 7 58 «83 
&-c 108 107% 108 23 105% ‘109 -F Pitts Young & Ash Ist 4s ser A__.1948 J-D sa. *106 107% = 107 107%: 
F-4 98 97% 9Ble2 57 TBM. WY - lst gen 5s. series Bu......-....- 1962 F-A. ou © EB. as ee: 121% 121% 
a-O st 106 - 106% 3 106 -109% = &F Ist gem Ss series C__ 1974 JD igs ae ag ae ee 
4-0 Saf 108% 108 % 10 106 110% + lst 4¥%s series D 1977 J-D. ste OO Fay ae ne sods 
J-D nes 113%. 113%%' 12 11344 11534 Pittston Co 5% ine deb __-----~-- 1964 J-J 95% 95% 96 8 86 96 
i F-A 1103 110% 110% 3 10936 ee Gen. Elec-1st 4%s.._....1960 M-S 105 105 105% 54 99% 106 
M-N at 106% 106% 6 104° 106% ~=—s FF Ist 5s extended to 1950 J-5 ik *103% 108 is 101 105% 
J-J se *109% __ “ 102 103 : Potomac El Pwr Ist M 3%s_.-..-1966 J-5 ees es Bana S3 108% 10912 
J-J 109% 110 6 101%3°110% Ist mortgage’ 3) 1977 F-A ad *102 102% SF 113% 113% : 
M-N 794 79 «680 23 7k 83% ; Steel Car deb 5s__.. 1951 J-3 102% 102 102% 62 100% 103 
M-N 87% 87% 87% 25 7%» 89% eevee eM me ei 22.22 5 17 30% 
' videnee Terminal 4s_...--..1966 - aah 100% 110 ¥ 4: 98% 100'2 
M-8 ar 50% 50% 13 46.60% Public Serviee El & Gas 3%4s_---1988 J.J 52 RMS” tee we 110% 
oy re erate tae ae Siaece ee ee ee ee 
ANon- —— 7 e ee 148% 148% 1 148 V4 
conv deb 4s_ 1955 J-5 BE 50% 50% 1 46¥e Ist & ref mtge 8s_ 2.2087 =J-D toe Shae 96 234% 
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RANGE FOR WEEK ENDING » RECORD 
BONDS ie 
New York Stock Exchange Aiea Friday Week’s Range 
Period Sale Pri BP byw Se Bonds Range Si BONDS 
rice & Asked Pr crag ye N ; F 
| Public Service of Nor Ill 34s_.-..1968 Low High — January 1 ew York Stock Exchange Period Big Week’s Range 
-- A-O 1085 ; o. Low Hi rice Bid & Ask 
105% 106% 105! oh Interest Last F a Sold January 1 
| ; -- o42 111%% Texas Company 28:4 <a Bonds Range since 
Q 3s PA sory aa A 0D renee ne 1959 A-O 1061! ae Low High 
| Quaker Oats 25s deb_----------- 1964 nis Texas & Pacific 1st gold 5s_ pach M-N ¥ pee tiny 12 105 106% 
2 99% 99" G 4g Betecapmmrensenan . J-D 5% 106% 2 4 1067 
| ; + 100 56 99% 100% och at han C. 1977 4-0 acta’ - Same 125% a1 118% 495% 
R ho ae one ppc 1979 A-O rT | aa 86 Bit, 98% 
| allie Cn teles Cm at ei - 20 Texas’ Pacific-Missouri— _— I= hamag cs OE ie 8. 56 79% 9B 
Gen ri - 102 . ac Tenn RR > Orl 23% 4 ‘ : ta 23 80% 981% 
| oem wer sacs ee een ead 3 ach. ae ao 33 07 108. Tees Sue Ry Ang eal eabectisd. Fes _  *103°M% i Bie 
Remington Rand deb 3%s__--_-_- . 105% 106 nd 5% neome 5s__.-..-__-__Jan : 823 82! v4 104° 
severe Copper & Brass bop aneuan: oe J-J ©1074 106 Ye 47 94% 106% Tol & Obio Cent ref & impt Zs, paved a 36% 3344 Sa18 am. 2 8344 
t¥ARio Grande West Ist aaa 01998 M-N 102% 102! . 104% 107% Toledo St Louis & West Ist 4s_ ao J-D 103 %2 10354 a 3034 40% 
Alst cons & coll trust 48 _ a. oe 93% 93% 94— a ee ae peice nce gl ia 22 102% 102%, . 96% 104 
| Rochester Gas & Elec Corp—  __ -O 58% 5934 on pre 95 {meen Gas & Elec 1st gold 5s___1949 M-S 10334 10334 3 101% 104 
Gen mtge 4%s series D-------- 1977 M-S 2 66% ri-Cont Corp 6s conv deb A_.._.. 1953 J-J - : 120 5 101% 103% 
ye eee eee ore 1 eet M-S --  $125% -- : 107% 107% “2-106 167 
| ge 23 series SS 1967 M ." *111% ~— 1111 -- ~ 974 10734 
Gen mtge 3%s series J __-1969 4 -- <> 11% 111% 
t§AR I Ark & Louis 1st 4%s_-_- | ae 109 : or" a U 
| $2Rot-Canadian 4s stpd ¥a8----- ae M-S 47% ae ot "4 6 107% 110% Union Electric Co of Mo 3%s_ 1971 
|. Se ateliend Wik 6s ctameel. o-J 46% 48 59 39% 50 t§AUnion Elev Ry (Chic) 5s__---- M-N 
n 4%s stamped___..1941 = JoJ say 8% 15% se 11. 17% Gales Gilet Catan Gok. eee 0 Se ee 5 110% 112 
| Ve 15% 16% il 12 19% 3s debentures Un dedi 7 deh — na er ee 19 20% 
| S ws ee eee 7 104 104 104% 5. Ah 106% 
Saguenay Pwr Ltd ist M 4%s__---1968 ote + gi rg 1 7 nee wee 
nines a ss 34- y 947 Jud 
Be aretey nas ist gold » yews | iy 106% — 106 % 106% 11 105 108% 35-year 3i¢s deb 197) hae se ro Fido fi 33° 10689. 1082 
| $..---—~ 996 I-J 8s -. 106% 106 Ref 1 — M-v nie /2 106 ; %, ty 
2d gold 6s 1 ise rau teu -= ‘ 106 tef mtge 34s series A__.- 105 ¥ 105%, ‘ 16 102% 107 
|  $St Louis Iron Mountain & itm a-0 -- 272% stig . 63 : n- United Cigat-Whela debs. _-~------1988 aw 109% 109 i 109% 34 108, the 
River & Gulf Division ak the wr igar-Whelan Stores 5s__.- ee 1065% 107" : va 111% 
§41st 4s stamped___------ 193 United Drug 344s debs__------ “ae a oe 102 rd yg 12 106 109% 
ACertificates notes. < ; ae 1001 United States Steel Co a suctinated ¥-A 102 10 110% 10% 
St L Pub renaiag yogi <, ReCaE -_ ka ghepeies.. tz 59 95% 100% Serial debentures ex a. ied 20 =:101%4 1054 
es 1, Rocky Mt ne ee aes: ieee 3 “> #100% 101% we SIRE Sones May 11949 M-N : 
‘ & . span v4 : US ~-~--------1--- ” # -- 
hea Som Breese RY - ~_ “88% 4 2.168 -22- oa Mayii9so | MAN a aga ee Ein 
eR es a ieee ae er eed : ‘ i oo -- ¥ 21 
ACertificates of deposit---------— eats 43% «| 42% 44% 606 33. 46% 2” Rlamdermanece rarasaea Nov 11950 M-N “ -- 0 es “> 400% ryt: 
APrior lien 5s series B__.------1950 ~- 43% 45% Ae Tee WR ERS 2. Is faa ecm ere wes ie le May 1 1952 shook ‘a 8 1% 
ACertificates of deposit_— oJ 455 \, My 16 32% 45% 2.40s —..- M-N “ee : 101% 102 
ACons M Ses. ~ ene --- 45 : 45% 46% 203 36% 50 "EO ea a Se Nov 11952 M-N . ~ aaa tel 101% 101% 
S s series A..-.--.-- 1978 M-S = i 45 ; 45% 49 36% 48% 2.50s Qe ee a May 1 1953 M-N ae atead -- ees 101% 7 
ACertificates of deposit stpd 36% 35% 363 AS ee Rpm torn) Emagen anes ier seep tars 4. Nov 1195 -- 2 101% 
St Louis-Southwestern Ry— wis es 35% 36 ". oe oe Re: frie “May 119580 MCN -- aa Wee on) (anata es 
i. certificates____-._-1989 M-N 32 28% «37% 2.608 -----— ooo pon fn 9 ame ae .: == os > 10184 40312 
s inc bond ctfs__----- Nov 1989 -- 106% 106% Paola katana pel gtageiotete ae May 1 1955 “ ~- * ochrtigiae : oe 
Br rrp term Tene a Sd -- 85% 86 3 10% 86. Gaietenl Picts Set dae ist A - gm dos? 
Gen & ref gold Ss series A-_..1990 -- 63 63% ictures 3%48 debs_____- 195 -- 101% 102% = 203 
St Paul & Duluth 1st cons gold 45-1968 7p 60% 60% 61% = TE i o MS = oe 8 101 108% 
t§ASt P & K C Sh L etd 4%s__.-1941 F- ~- 10434 104% “a G4 ; 5 97% 99% 
St Paul Union Depot 3%s B------ 1 = ~- 35% 36 i 92 104% 
Schenley Distillers 4s s f Ser 1988 i. -- °103% sts = an “2 38 va Vandalia RR cons g 4s series A__.19: Vv 
Scioto V & N E ist gtd 4s_ 1989 ae 103% 104 on _ 104% Cons s f 4s series B -~-1968 F-A *1092 
Seaboard Air Line Ry— pees M-W ni 128 128 : 126% ise% Va F'ec & Pwr 3%s series B______ iene _: Si si12 spite ee Tose 
§Alst gold 4s unstamped_____-1950 4-0 i - 4 “ 1st & ref mitge 3s series D__----1974 M-S ate 106 % 106! “sz 112. 112 
§44s gold stamped 1950 70% 70% 73} 2 a Iron Coal & Coke 1 A-O 2 3 106 =111% 
§ 4 Refundi 4 A-O : 72 78 21 43% 73% Va & Souti st gold 5s__1949 M-3 sean 104% 105 6 104! + 
unding 4s 1959 A-O <> 71% 72% 41 43 731 uthwest lst gtd 5s...___ 2003 *100 101 2 106% 
ACertificates of deposit__------— 314 31% 32% 681 21% 2 oe Ist cons 5s- ~ 195 oJ : 107% 1073 90-100 
Alst cons 6s series A-------~-- 1945 i-8 31% 31% 31% 10 20 4 32% Virginian Ry 3%s series A ee 8 A-O - “oF . Le 1 100 =:107%% 
ACertificates of deposit--------~- 44% 445% 46 617 287 33 sci snsheai u-8 108% 107% md 21 80 98 
giteeaten All ger ti me 1933 M-s mm. 44% 46% 101 a asi Ww be Retr 4) = RM 4 
eaboar 1 Fla 6s A. ctfis__--- es 63%. 64%, fe 49% 
46s series B certificates.. ._---- 1938 8 25 25 36 . 7: RH Ye Gh'e Wabash RR Co— 
ge ren oy pf ge nano 1954 0 J-J ‘ - 23° 54 ‘st mige 49 series A 1971 
%4s sinking fund debentures____1961 ~~ 102. 102% 2 0 ‘ Gen 1 ma Pace chermmesenememnin aie I-35 : : 
¢§ASilesian-Am Corp coll tr 7s----1941 ~ ses 101% 101% S Yee ie on Unie Go auae cores Be 1961 Apr 102% = —- 1022. 102% 25 100% 104% 
ae Vy 5 ’ s ‘ oe fz ‘2 \y, P 
| secmone. nag 4s_______-1952 Ae} a 10 75 ” eae =" Wasenneh Be tek ‘ope see B__...1991 Apr $3 - 2 21 68 89% 
ioux City & Paciti ton 1 ‘ é ee iF I eae aaa a ee eee ee 1¥Do Re gl, ‘ ok 
See Chic & Sectnwestern Ry pivic date Ps; 106% Washtuates Gentral Ry eg? bapa - Pa is ge 102 10 25% 102 
| Skelly Oil 3s debentures————---——— 1950 ‘ Washington T oe aotpaea 1948 Q-M ane eeee 16 38%, 53 
| Socony-Vacuum Oil 3s debs_.___-- 1964 ty == 103 %2 103%%4 9 103 ; Ist = newt pan lst gtd 33s... 1968 F-A 4 *102 ; 102% ‘ : 98 ioeu 
South & N 106 163% guaranierd 45... 194 ; 100% 7 
or Ala RR gtd Ss_------ 1963 A 106 106% 3° % Westchester L 5 F-A 1007%% 101! 
| South Bell Tel & Tel 3%s--—-~--- 1962 wd bn SE fa ae Gear tates ee nd oe 1950 3-D 991% Game el rg: 
3s debentures.__.-------- aS 107% 107% +. 3 6124 w nee gece <<==-=-- 1967 J- “118 =118% Tm 11 
|; gouthern Pacific Co— =———S canes ied 108 107 108 4 = 107 =: 109 Wea Penn Power 3%s series 1___-1966 73 : 106%4 106% 1 106 i 40D 
pane OE - estern Maryland ist 4 ees ‘1092 106%, 1097% 
4s (Cent Pac coll)..-_----Aug 1949 on : 8 10542 109% lst & ref 5% St 48-----_-_- 1952 A-O ‘ 109%4 110% 24 109%4 1121 
| Posse 2 oon sagaee mam = - 100% 100% 100% 1 a 8 series A____--.1977. J-J 105 104% 105%. 137 884% 1035's , 
rr rineciorninees irene ene ik is : s 5 95% 1011; estern Pacific Ist 5s se 107 Ya 105'2 
a Lines) A..---.- 1977 M3 pa yee 100 i > -. 101% Western Union Telegraph eae aaa le M-8 nad 98 yo 1 96°41 107 
Anes 8 Ah A EI ieee _o 86% - 85% BB 77 69 = 93% Seis wot ig estate 444s_____1950 ae ae o% 18 771% 99% 
-N 7 s 3o 302 665% -year gold $s..__......_____. Y: wit WY, am 
one set stake" MRE eR 1981 M-N pahey 84% 86% 394 657. a : Sipe BO. i acess sche seh poe J-D i > ll 25 10142 108% 
PE ag rag apse — or sescieitel 1950 4-0 seer gage 303 6534 86 Westinghouse El & Mfg 2%s______1951 MON 166% 106% 1067% oo hl 
/ 08 Se gpa a SERINE ARIE TE: a 104% 104% 108%, 20 101% 106% est Shore ist 4s guaranteed_____2361 3 102 102! 3 gee 
Southern Ry ist cons gold 5s__---1994 J-3 as 169 91% 105% Fe meng a eager gg ER Ma 67% 66% 67%. ec ee 
gold 5s_.--- J-J a ea ex ae ioe eeling & Lake Erie RR 4s_-__-- 623 63 ° % . 12% 
| aaeved & gen 4s series A__---_- 1956 1.0 139% 116% 120 ae 488 Wheeling Steel lst 3%s suntas rises or .. a 110° < i 6914 
‘ pmb es ar tii vg - p spuds d ‘ 73% , son & Co list mor a 100 3 111% 
Devel & gen 6%25- 1956 4-0 108% 107121 97 73% 94% : ortgage 3s_--~- 1958 A- 99%4 100% 3 
ots Ae ny Rl ar tee a ae Bey A-O , 2 108% 21 921 Winston-Salem S B Ist ‘ ie) A 1 54 9136 100% 
Mem Div ist gold 5s..---- 3996 112% » 111. 1124 b¥2 10812 tA Wisc st 45..---..- 1960 Sad: - 10342 103% 9 1017s 104% 
St Louis Div 1st gold 4s___----- o~ ES. 4 4c 96 112% onsin Central Ist 4s_---__- 1949 . : eee 
; Ri nanocicdl 1951 J-3 114 114% : ACertificates J-J -— 116%% 116! 
Southwestern Bell Te! 3%s B 1964 sul 10524 1053 11 100% 115% SAS es of deposit—_--_--__ ee 68% 70% ‘ i‘ mete 
----- en 5 p ee & Du div &t a yr 331 2 129 57% 74 
lst & ref 3s series C___- 1968 é-D ae 109% 110 - : 100%2 107% AC eee ee Sh 1898 M-N ort ao 1 60% 70 
Southwestern Pub Serv 48_-_.--—- 1972 J-J 10734 10734 107: 3 169% 112% ertificates of deposit.....-_~_ 18" 17% 19% “a 70 
ie sass tenn i 73 5 eos Wisconsin Elec P * --- ° . 119 14% 225 
Spokane Internat 1st gold 44 1 nite e111 is r 106% 107% ower 3%48_—-—---. 1968 - ‘ 15" , " 
Stand Oil of Calif 2348 debs oe on ; “544 55 om 110% 111% Wisconsin Public Service 3%s__-.- 1974 rig : 109%4 110 21 109% Sou 
| Standard Oil N J deb 3s.-.--__—- 1961 va a 1023, 1 =. = 49 60 inal mPa fom 9'2 110% 
2343 debenture —_...-----------1953 7 -- 105%. 1053, io Soa aoe Y : a es le 
Sunray Oil Corp 3%4 debs_-- % 3 104 ¥ 103% Vo 106% 
puperior Oil 3% i i RE 1959 J-D ot 03% 104% 49 102 105% Youngstown Sheet & Tube— 2 
1956 M-n 1035% 1041 ie 1 
Swift & Co 2%s debs_________1961 M_N os 106 106% % ae — st mtge s f 3%s series D---.--- 1960 M-N 
m ss *103% 103% 4 107% -- 104 1043; ¢ 
T 4 103% wy 102% 105% icin ae delivery sale not included in the year’s — = sod 
n the year’s range. n Und range. d Ex-interest. 
Tenn Coal Tron & RR not included in the ge nder-the-rule sale not included in the ¢ Odd-lot sale not 
Veemiaah am ak ot + ormamapeeerea J-J. é cp pacsiiaaalil year's range. y Ex-coupon. in year’s range. rOash sale 
Gen refund s f gol * 7 120 ores | RES | y impaired by maturity. fTh 
gold 4s_______ 1953 8 pound unit of bonds. A e price represented is the 
get & impt mtge 3%s seri eos z-J 111%, a . Accrued interest payable at the exchange dollar quotation per 306 
Seanrkane & Se Beth cae me J-J Shu fi ni 111% 1 111 113 the a reported as being in bankruptcy. Fate of $4 8484. - 
‘ _—--- F-A ‘az sibs en 408% 106% Bankruptcy Act, or securities assumed by cy, receivership, OF reorganized under Beotion 11 of 
. ABonds selling flat. being transacted during current week. 
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WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are 
in a footno atte: 
te in the week in which they — pate ap en por range b vege mie are the only transactions of the 
taken ‘ é week, and when selling outside the regular 
such sales in computing the range for the year. . : ssaee Weekly range are gown 


In the following extensive li 
; t we furnish 
Oct. 21, and endin as ish a complete revord . 
: , g the present Fric of the transactions on the 
include every security, whether ad la Pe : bcm: ). It is compiled cntinaly Seger tate saceocta ob tea prpnonder ae oe: verti“ 
; w any: dealings have occ ports o Curb Exchange itself, . 
urred during the current year 16 eh a 
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| syne , , RANGE FOR WEEK ENDING OCTOBER 27 
: 
| New York Curb Exchange “a pes se ) 
| nge for Week 7 | ; 
Sale Price of Prices ‘ ' on rb : Price Since January ; 
| ACF-Brill Motors warrants Par Low Righ vere phe wreteae Ay Bi aris Meant ot i ‘Sharer 
acme Wire Cu commun... Tees 8 3 | oe 
pane Wise Cu ae = 2 % 2% a0 ame kao Par of _ bares Range Bf 1 
ro Su me 0 Bs ie on dee Hy Bs, =~ Air Investors common 2 rsh a gy 
‘ Ainsworth M 1 i aye io -- 19% : t Convertible: preferred =. am : 
ss cre ig Sang ——— oe 3% ate 1.700 4) pad m gon Air-Way Electric Appliance mM eee ee Ne eh ae POs 
| Aireraft. Accessories See ee 1% 11% 31% oe Oe Be 10 July Sieheuse aeee Southern=----9-----80 101 Su 3% 1.000 24 ADE iui 
a 7 65% 7% 28,900 i re gi tg Oct oa wedtorre! tied preferred_-—---° 1178 1173 "20 14 Feb 11644 Jun 
. »"oo~ “ ® 07 hs 
ot | neler een ieee form lore 38 Ota Mae 3070 Aue 
_-.100 AY 4 ‘5 40 111% Oct 114%, Jul 
14} y 
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| YORK EXCHANGE 
| i sTOCKSs— = ” WEEK ENDING OCTOBER 27 
New York Curb Exchange Last. uae eg m 
eee par Bile Price | of tine Share, STOCKS . 
tlle Re common-.._--- 1 Low Hep con since Janvary 1 New York Curb Exchange "ie mage oe 
anve "x suacaet te im . 
| Aled Looe sg apiece: a ie 130 6 July gia duly per Sale Brice of Nie teams 2 8 
} a tt (am! ana... ac pete » Ja . an 
Aluminum ty os ces eadl-sinnsiiah aegis 25 = v2 26% 100 221, Feb = Yq Oct Low High ray since January 1 
‘ 6% preterred mmon_._-----------.* 34% = ™ _ 25 23% Apr 31 a eg 
Aluminum Goods Mfc.............. 100 6,200 27% Mar : Cable E 
Aluminum bem an ee Seno emma - 20 = 114% 350 109% Feb —— Oct ~-sad hegre nes Mae common____500 
Aluminium Ltd com page emma . . 100 18% Feb so oe Cabies & Wirel ertificates________- 500, sgn OEE > a J 
6% aves COMMON... ees * ~~ 14%4 14%4 200 9 May 20 = Aug Ameri reless— 13 1% 200 i! an 1% July 
7 preferred...._.-.--_----- 100 b3 82% 84% 1.850 731 to 14%, Oct Coles dep rets 5% pfd €1 ~ e Jan 15, Jun 
hoe 10434 1044 : eae 8442 Oct nee ugar Estate......_..___ fia ie 
Smenoan Dook te RR i mee on oe 10434 Oct Callite “Tu oe i NM icici noes ndawinn ie ~ Sn 8% 69 600 aa yond 4. duly 
SoS -- c. Y ngsten Corp... 7 r pe 4 “4 Apr 93; 
A ian’ ae. 100 “ y : i shistiesictilaseliesialid “ ( i 4 Se 
pene PA Si, Soe i ; 40% 40% 30 ., 0 2% Mar Peron Fire Insurance______ ote 7% 1%, 8% eyed 55 Jan Tq Sone 
- ties Power & cight— 10% 10% 10% 200 ++. an 42%, Aug ada Cement Co Lid_o.-.--- ™ 4% Jan 9% July 
Convertible con ee = 2 Ys Jan 13% Aug oft preferred —— si eee 20%2 Jun 20% Jun 
pe A RE ESE TAREE 25 40 = a 300 «38 Jun nr et mndion Cut _& Peustty a dt ‘ aloe oe 
American Cyanamid Co new com_._-1 1 3% 31 ‘ 250 35% Jan 4 Canadian I MIO eee peas 25 % July 
; * } 33 2 Aug ndustrial Alcoh 
American & Foreign Power m....28 36 35%4 Fey 3.106 1%4 Feb 334 Oc Class A voti eo > 21 «A 
Am er warrants. 2, (2 36% 6.100 35 324 OCt __ ; : an 24 Jun 
erin Pees, & oe Seek. - es {8 va 70,400 mae 36% Oct oxlass B non voting——-—-—-—-______- o =X4% = - X4%e_ 84% ios eae 
4%% preferred lectric_.-_------— 10 314 ae 17% 200 155% Jan = @ Jan 1% poten ustries Ltd— ae -~ pat é = oa Rn 5% Apr 
american General Corp co i ue, ion a oe 26% Jan 2 Pe Canadian —— omen tienen ae 23 joel 5% July 
$2 convertible pref mmon ..-10¢ TY, 13% 1 325 107 Jan 114, a Cantal. Cts Brmdes 4 sc ae cs: Se 
$2.50 saavertinis NS ESS ‘it Ve 1.600 PRs E Sep Gavean & a - 1% *1% 1.000 1% n 144 Jan 
American Hard R a ag ——--— eon 1 siiees ie 40 75 345% Jan Ae Oct Class B wet a, , TN e 15 15‘ 425 121 a 2% July 
auasilenat’ Lasnay ++ quepremenenanay . Sage -— 7% 41% Jen 40% Oct Pe oF pee —<- - Aigo . ga 16 Jun 
Americon Light & 323 91 18% 100 14%4 Apr 19%, us Carolina P common—_—_----..-_ « Me pe ae bint se J 29 Oct 
$% | pestoued Trac common----25 175, 3242 33% 550 2514 Feb 9% Jun “pgre® ower & Light $7 preferred__* 46% 48% 180 41° an 10 July 
American Mf: piety - _— 17% 18% 1.900 161 Jul 34 Jun Carri . v* as. eicintpimente siete ba “oe 1: Ga -- | May 481 Jan 
Preferred _Jeicucmen semen | esis ee ge ae 25 Ms rei Na Sep Paeter (3; eee paar Tbe aee ae 5, teens po 118 = Jun 
Scewenn seme e nn §13 3 bs Au ‘0 siaaiaaabenetetetatan << ee 6 Jan 
WET 160 a nes ? ci . se en Jan 54 rend pees Products. com_——-~~—--._--~_~ 1 ade: anv 7,000 125e Jan tube ae 
pene pom we Co___---------- 1 1 > gies 102% Aug pwee Ag "3 ae i. 13% 13% oe PA Aug 9. Oct 
American Pesath a Gl reo ie aE Be sae ati ee 600 1g Sep 13 Mi: Cenrral ey ion America -—————-____-1 “Fa ne ee 20 Fe ys 16% Jun 
American Republi emical_----——— ° rt AE 400 22% Jan oa; eee Central Mai as & Elec com___._* , 7% 8% «6,600 3% May 21% Jun 
American Seai-Kap common La Me gee ‘ 11% ths ie 2 00 p> elie cd 48 guly Ceuvral New York Power pfd____--100 - : vai haste 74a May 33 Jan 
Amer Superpower Corp com___----10 : \ 2.7 10% Jan y, Central Obi r 5% pfd__100 04 wa +7 -- 11934 J an 
p com... 10. te 4% 45 25: 15% Apr io Steel Proa 104 103 , va oun 121 
lst -10¢ % 400 5 Ce NOtH oc. 104 2 Oct 
1 ue woeternets-- gy TE A ORR ses Sra ama ai bal ode ot. oe 
Ameticen Thread 5% preferred._____ = 18! 2 250 105 Ma Cessna A tilities_____50 sagye Pe -- eee: Jun 
; 18% 19% y 112% Oct ircraft Co --90c 3/4 1) 3 Apr 119} 
America oe preferred______5 8 8 Gre 1.600 14 c common. BRB ie 4 4,7 Va Sep 
eee cee! hte me Ree ese — i etecas ! | ee 
cenenesabepnermnn 2 ne 5% 5% 490 4% Jan $% Oct pn teed mr. Be gens sewn wnais ab heliem icin es ae “10 ea a at -- eae rave yi 5% July 
Avex-Elee Mig Co - ds Spammer agente 1 : 2 fa 3% 400 254 May igs July chousheastals famcge ni 9 9 9 50 au tee 9%4 July 
aay Elec Pwr aia% ofd__-ib0 20% 203 a — Py Mar 3 ~~ pina a wanes teks Co cana ee ee a ~~ 13% Jan an any 
rgus: Inc’ ....- mae : 2 J , Chicag common___* re ~ -- oe y 
Arkansas Naiaral Gas commoa—————— st as Se ee jun 113% July Chicayo Rivet @ Macha Sy Ts 400 34 Rep 38% Aug 
mmon class A non-voting......_ 3% 33 by, 2%4 Apr BY A §Childs Co pref @---------.~ 1 9 . 8 750 6% Jan Ron ug 
6% preferred ng------- ? 33, 4 3% 500 3 Ma 2 28 Cities Se erred ~.--..-..-- 100  , fe 3% 1,2 10% Sep 
SS Le ee 3% 4 : y 4% Jul rvice commo aca 62% 533% 66 : Yq Jan 
Arkansas Power & Light $7 near 10% 10% 10% — ei ec 42 sear i preferred__ e 10 13 Y% 2% e ay Pod 1742 Jan ee — 
Aro Equipment C vg evel “" pen 971, — 10% Oct $6 preferred B_ pe e 106 105% 109 1.700 12% Sep 17%4 Mar 
Art Metal Works ss eee ns 2. . 19% . Agnes 110% Oct City prea os BB ‘ -- 105, 105% 500 “so Jan 118% July 
acne On S a. a . Oe ee Se 22% Sep oar 5 ee eer SE eS eye Sees tee 
sscolated Electric Industries— % 6 Of 3ee ee 8 doy Staude wont iineieae ence Eee ee ee oie dun 
acseciaed tment a8 nation. £1 4 fre sled Clayeine news Sane eet tee. 20% 20% = a gan o° har 
a 0 nace ae ef 1. a 8% July eee meena Mette gt ee ae % Jan af Pr 
nta Birm & Coast RR Co pfd_-i0 ws ’ 3% Jan 13 Cleveland T nating_.__. ° 2R1/ 8 500 4: -@ 4 duly 
Atlantic Coast Fisheri Co pfd__100 me based rue ee 25M 4 July cl ractor common_._..___.. # 38% 38 39. pe ; an 9 Sep 
es_.--~ -- mas af 3% Jul inchfield Coal Corp__.........._10 16 200 3034 Jun 
Atlantic Coast Line Co.____________5 3 -- 15 am y RE dail hee nanteu 2 16% 17 39 §Oct 
a eae 2% 10 ius “ote ee 80, Feb Club Aluminum Utensil Gos yrs. ee eee 18% Aug 
| Atlas Drop Forge common... ---------5 23 : 250 31 ‘4 c 9 3 -<* = ; & Jul 
| Atlas hart... Wt eaen nnn 5 aoe Rt 2% 6.300 wl Me sg os May ate ga Mt Sc Co common_______. ° n 2% May 4% Oct 
Amematic. Breducts...._..........._. + 15% 15% 10% 2.200 5% Jan i et Colonial aroeae ordinary.__-_____. "35% <page Gin 10 Jan 
| Automatic Voti gar tae 1 75 5% 16% 4.800 934 Apr ms et Seisdite Pee inet eh i ve 3% 3% 2.100 me 12 July 
ng Machine__.. ° i e 7 83 ‘ e 17% Oct o Fuel & Iron w no BY, ¥, ‘ : 3%2 Sep 2, 
ner (BF) & Sons common_________ ae 5% 6% — 3% Feb 9% Oct Colt'’s Patent Fire pb ara neal 35% phe, oe 2.700 6% Apr pe 
INES. ie tin cee cnn aan” 1l 11 1 _ 0 4% Jan 63 Columbia G * S_.-.-----—-- 25 * 8 Ve 1,700 91 va Aug 
preferred_----..--------- Bere! 11 4 July - as & Electric— 34¥, L “s Apr 54 
| Ayrshire Patoka Collieries me 2 25. oom BS May 12. Oct . 5% preference ee ae 10 r Ti 35% 500 3242 Aug é go 
in 13% 15% 2 tae 4, Feb 25% July Commenwentes & Southern wariant © 73% 72 77) sas : 
. v4 Jan 1542 Aug ommunity Public Service lants__ ue ss ‘ = 56°4 Jan 77% O 
| Community Water Service_________- fe og ae 4,800 1/64 July . ~ 
teat B on Shoe Machinery— = 1 3 1 4 1 ed 20% Feb 26 \ Oat 
| % $ 1 v 
} Baldwin een Co eenedenm ----* 273 om tin Bag sind _ 1966. ee 1 ; let 1%- Aug 
Purchase warre 7 27% 29 16.600 20% F - $3 preferred ecur common_____* = 11% 11% 200 9% Jan _ 
7% new Bhar gy for common_._-- 83 — 29% Oct Pet oy) erie ey ae + -------------- . mig i ik Vy Mar 12% Aug 
| pele Sulteer Ge commen... 30 ° 8 8% 20.70 7 : Co MOGUiS COS cis seal ae -- = oa i, 1% Mar 
Dante ab tee anaes common._.._._.. 1 40% 40% 200 Pt — a Sep ne rie eee Baste 1 > At, 634 700 * % vom FE yd 
ee - , 6 J “2 7 387 Be 
I American sheres_.......__- 9 9 100 64%e Jan 95% ote c 4% preferred —— Egat TIERS a -- 47 Bs. ‘ a 63%2 Feb 70 6a 
| Barium Steel Compe 3% 3 gee | Consolidated Gas Utilities —___— 09 109% 109% 109% 30 ie Pee ee 
Pty Seelig Mig—- 3% 3% 35% 13,000 a 10% Jun Consolid ro Mining & Smelt Lid. e 6 6'% 200 4% pre 1ll% Aug 
ae ™ De ecrar ee common_____ 5 : 2 Jan 4 July 8% pom nb Hp Stores__.____ rast "ha 4434 453% 1.700 32 sn, Som 6% Aug 
| , aie Wale ee 7%, 17% - oT V4 83 gl ‘as oe. 50% Jul 
| aes (L) common__-----.------ : 5% 5% 6 ae ce Feb 17% Oct Consolidated Royalty Oil_—_ “10 -- Oe Pe I oe 994 Ger 
Bee Faced _acbeye ghey Rise Nsisihicigpo i 100 si 2 nie Bae 2% = 6% Oct Consol eae COTp...s ae 163 - hci she a pie 115 Apr 
Sramime OO at a ala one “ £. i adler wens 4, May : UNE OW ase winirien = onl 6% 15% 16" Roar 2 Jan 2Y 
| Saher Mime emme oe cb." Apr gzis ep Continental Pay & Aachine ——e i ea et 
naie 0 convertible preferred_______-20 20s a es . sain Jan 10 Aug my ental Gas & Electric Co— 12% 12% ist “seas ve Jan 6 July 
° meee Aircraft common___--—--—- 1 26 26 26 100 2 “4 Mar 19% July Cook prior pseferred________ 100 oP 9 Jan 14 July 
Ser ee Eeneee 2. . 3% 3% ee 1. Apr 2814 July SS Varnish Co_____ epcser: ee 108% 108 ¥ sic, aa 
ete ee common____---..-* 140 141 20 1273, rae 4%2 July Rorcecantes te Ose nada ne el ° SS af “ 12 nar 10842 Oct 
Berke — preferred______---_-.-- e ie ae -- xs 30 4 a. 141 Oct Coro ene 4. eit Bee. 6... cele ¥ T™% “8% 10.150 51 Apr 17% July 
Bickfords Gay Furniture_------------1 “2M ae ae ‘e 35 ‘Aur bs Sep Corr*on ea eg n nnn ae ms gee ages Vy i 83% Oct ; 
Birdsboro Steel Fdy ete re - 14% Be, 6.700 5% May ' pon $6 preferred A___.___ -4 co He “9 — 12 Jan rai! Aes . 
Blauner’ mse 2. 10 ioe 1.900 6% Feb 11 Oct Cosden Petroleum ‘common——---—--~-1 fue, 1 ee eS 
oy *y Ec nace nme ammeter “2 Feb = Ot oo’, Convertible preterred_——————— 2 a ae Gh ee nee ee 
unmon “nen, ae . , — aa <ies 33% 33% ¢ 34 J 
Blue Rid 1 -- 5, Ame 200 23 uly 
UF aatieaah-Aeosttenne aabiectek.* 144 13% 14% 2.700 11% Apr a8. ey PR aon ling ge an chee: aa a 36% July 
Blumenthal (S) & Co erred___° 50 ng ‘ 2.300 i% J y at La co. 5 sei 23 ee, -~ 7% A 
ant 50 507 se Jan 3M ng Co 23 241% 3 pr 9% J 
Bohack ¢(H C) Co “ ‘ 8 350 43% J ar Crowley Mi 1 1 ,700 225% Jul 4 July 
common... -- 15% 15% 72 Jan 52» Oct y Milner & Co__ 1% 1 1} > Md y 2842 M 
7%. lst preferred ---+------* 1 bad 200 1054 Jan 84 - Crown Cent Petrol ® 95 5 . 2.500 5g Jan bd ar 
Borne Serymser Co_________-__-__. 100 Lg 96 9% 400 1%, F 17% July Crown Cork Fro (Md) dctiineicende Gieid caesliaail 5 9 9% 900 3% J 14% Feb 
=, 109 109 ‘4 Feb 11% M ork International A -- 5%  6Y 6 Jan ms 
2 ar i od ee a : 1, un 
Sowinanstbiteae BS 29% 29% 29% oe ee ae Oe Crown Drug Co, common_--.--—_- + fe a ae ee 6% July 
soyage te gem md Seen Ss COREE IEE eee | se - 10%4 dan 29% Oct Crystal pom gg preferred____.___ 25 3 2% 3 1.700 Melfi > 15 July 
$5 preferred 100 3 ae tt é 8,700 oe mee 12% July 86 Pr. = est common_______.* “Sy, 25%, 25% 50 24 on 3% Aug 
Brazilian Tract ° — 19% 31% 19.400 6 =e t§ Oct Cuban ryoree .-.-10 dec 2% 3% 1,600 1 yoo 25% Oct 
Co raction Let & Pwr__--... ° 3% 2% 3% 13.100 1 a, Jan 31% Oct Cuban te Sugar __§ pee 33 46 225 10 ~ ped . 4% Oct 
Brewster Aero "1 18% 19 ii shor 3% Oct Sacten Laetinn tee eameen S 23% 21% 23% 12.300 19% = 52 Oct 
par “ nautical 1.5 138%. 42% 13% . 4 Sep 21% Jun Gasiie ighting Inc common____--2.50 _- pe 00 9% Apr a ie 
pice reer ones t Co_. ; "2% 2% | 2% aa 15 May 13% Jun . s Mfg Co (Mo) ee -- ae se oe aia sep 16% Sep 
B Mfe ; ° i --8 = paste 5 21%, ‘May 3% Jan hss : Tz -- == ne 83, ol 3%% Oct 
; r Co common ‘* aes 8¥%e 8% 900 Sud eae 23. Jun : : “4 May 9% Aug 
British America Sek See -- == m3 a Soe 13% Feb a 
5 n Oil Co_t oes 31 2% Jan 151 ; 
4 ge American Tobacco— ta oh 10 30% Sep 371 . te eben gg Hosiery Mills . D 
es. Am dep rects ord bearer___._ £1 $4 18 =Feb 20% Jun Gunes ae Mfg___- 1 ns oe. ae on fia! 579 
a pD rots ord reg... a cA ~ he ; De ss A convertible 35 he 19% 19% 150 35! an 27 Sep 
sh Celanese Ltd— fave ecioione se e% : Se 50 18% Aug 20. «Feb ater! Stores. : AG 3534 35% - E 2 Jan 21° July | 
primer Sep rots ord reg... ile to: a 20 Oct ee ee os, atc pre ae 36% Sep 
tish iin ae BSE: a ee, Re Cle e 5 5Y, ni 7. 13% Oct 
Class B Pywer cles A_-_-° -- 35% Jan 8% debenture 50 4 1.200 3% Ja 
es -- ee 4% Jul De oe See > 5% July 
oe -. - 17 May 19 y rby Oil & Refining Corp cot = 10 «(65 Jain , 
tz ’ re ee , . - com _. ister -- 82 Oc 
Sect) oe ee n Fence £. Wire common. 1 ie 13%4 May 2% ao OO 2 age gh eng a -= 8% 8% 900 Ey Jan 135 Sy 
; Brown | bmg Cee 5% 5% id , 6% ee =, 19% 79% 79% 280 ae 10% July 
333 Forman Divsifiers, . -— Soe ig a :400 3¥4 Feb 5% Oct Pa ® preferred___. 30 te Be AS ot 72 Ri Jan 79% Feb 
Bone ge preferred a 3 18 18% 500 bi Ay Feb 22, Oct 8 ar bbe 4 Iron Foundry_.....- 2 ia aS. 1 So = % Feb 16 Jun 
—_— ey cece Co common_.___ a x 6st te: : 4 Sep 26 May Detroit ich Stove Co common______1 1% 1%. .1% 1.600 x Jan 21 July 
Bucké °C common___._ oe 3 3 3% : aa 1 Jan 91% Aug De Vilb Steel Products ‘ 10 6% 6% 63% 2100 4. Jan 1% July 
Sethe women kw ernie -- 30 30° 160 a 8 , 3% Aug 1 pont somnee 10 Bee 281, 29° ne an Jan eee Jub 
East — 10% \ an 30 anions ~~ 25 ¥ i « Jan 29 . 
$1.60 preterred. . Power— a ® 10! 600 9 Jan 10% ite Se arg arg 4 common________  . eee 30 23 Jan 26 Ane 
er 18% 185% 193 eS MUR Et RIE PRIS oe eels et: tee 8 p 8% Jul 
Bunker Hil: & Sullivan eS ee ee See ee eee ee Distillers Co Ltd 1 12 * 1% 12% “13% Mar 18% ‘Oet 
Sete ee hee rete. ----2.50 10% 105% 10% = tae Beles 111 Oct Diveo a a reg + ® 5.300 9% Aug 12% Oct 
Bu Binentt Ro ear 1% 1%. 15% , Sree 12. Jan orporation ssi oh <= = Bete cs 
tler (P H) common_____.- sn” at Sa +4 1 Apr 1% July Sen coe te 2 10% 10% 16% aa “Se 17 July 
a GEA RN ere a TL ment — oa bo ee 4 Jan es ae class A com 1 18% 1834 18% oo ener pre 11 Oct 
; otes see pa uly % ridge Co Ltd_._.....__._. oe ‘s Jan 19% 
page 1889. 5% Jan Dominion Steel & Coal R.- at oe aS Oe 400 5 Oct a yi 
— nasa te S.. oe 2534 Sep 
ee 6s Feb 8% July 
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STOCKS Friday Week’s Sales : 
New York Curb Exchange Last Range for Week New vie | RAGE chan et Saf Week's Sales 
Sale Price of Prices Shares Range since January 1 gr Sale Price ee yg 
Par Low High Low High _ Pvc poe Shares —— since January 1 
Dominion Tar & Chemical Ltd__...--- 8 li 642 Jan 744 Feb il & PRefini 39: c one mien 
vraper Corp iE NE OR ° 77 77 200 67 Feb 80. Aug eens Fy pl om co Se ee en ‘ 7. 39% 40% 3,200 = Sep 45%4 Jun 
Orwer Harrie Cow._........-—------ 10 32 . 3 50 26% Feb 33% July Wesswianr -Laeiend oe erie Same ey Ps te eee eet 1,298 Jan & Sep 
SS SEI ° 81 81 25 74 Feb 81 Jun Huyler’s adie; Nish FS eS 1 10% 10% 500 6% Jan x11% July 
Durham Hosiery class B common_._.* TM 7% 100 3% Jan 8% Aug ist preferred ......-------------- 1 Sie — 900 2% Jan 434 Jun 
Duro Test Corp common__._.__----~~ 1 3% 3% 3y 200 2% Jan 4% Jul 6 So re a mai pcac ~ 23 25 150 2042 Jan 29% July 
Duvel Texas. Suipher > 2 Hg 7 a duly Hydro Electric Securities____-_____..- 3 ; # 3% Jul ¥y . 
11 11 11% 300 9% Jan 11% July Aygrade Food Products_ = & 17 185% 2 800 9% ‘fan Fn —— 
a Je 5, Oc 
Bast Gas & Fuel Assoc common_____. ° 2% 27 6.600 15% Feb 2% Oct Illinots Power Co common.___--..-..-- ° 10 
4%% prior preferred._._.__.___.- 100 30% 79. 81. 1.425 56% Jan a et 5% conv preferred _.__....-______ 50 LS bi ty ae — Jan 12 Aug 
6% preferred a 100 53 \ 5 s'n 323 % Oc Dividend arr 5 BE 2 “3'o. Jan 5324 :Oct 
4556 4414 49% 6.700 32% Jan 49% Oct a 145, i 3 
Dd 8 1412. 15% 3,900 815 Jar r5 : 
Eastern Malleable Iron ~...-----~-- 25 03 bites 24% Jan 33. Oct Dia@is Zine Co_ anal 10% 104% 10% "530 93% a a Oct 
eastern States Corp. 2 1% 1% 1, 600 S¢ Mar 1% Oct Imperial Chemical Industries— 7 Wu TS) July 
= eed psa : as 50 52 15 33% Jan 52 Aug iubpeniat Gat aenet as £1 ae stk: <5 5% Jan 6% Jun 
50 50 25 33% Jan 52 Aug an) couporm_.____.__ ° 11% 12% °117 2,400 3 ¥, 
Eastern Sugar Assoctates— Registered .. ‘ oe gf Sane 4 Loe ae 13% July 
; = Y 12 400 to: 2 1, , 
$5 preferred v € c_. 1 38 37% 39% 75 35% Oct 48% Feb Imperiai Tobacco of Canada____. 1 . Lad 13% duly 
Easy Washing Machine B_.----~-..-. “ 8M, 8 8s 1.200 5 Jan 9% July Imperial Tobacco of Great ines A — .. Ade July 
Economy Grocery Stores : 16% 16% 50 141%q May 17% Oct Ireland ae 22% Feb 27% Oc 
sg yl pee & Share common___--~ 5 a6 ae 10% 73.900 am son seve Sep baie reining ream Bs ~s preferred. 100 112% 113% 190 106 Mar 11455. Aug 
5 .500 an 9 ct 9 eferred._——.. 1 . b S > 
$6 preferred eee 98 99% 2,300 88% Jan 99% Oct 7% preferred 100 333% 35% fie os 2 alge on 
& Light 2d pfd ° 53% 55 110 4634 Jan 0 Feb 
pate Peeve | Son t 2d pid A_._.. 58 58 *. 250 16% pr 65% Mar gy rm Finance v t c commun___._1 ~' 2 ee :. Aer "3% ane 
ptio , b ay 1% Mar ON hai aa SR 1 ‘ \ i 
Electrographic Corp 1 1 11% 200 834 Feb 11% Oct 7% preferred 100 z “ a ae aay 
Elgin National Watch Co 15 3354 34% 200 30 Jan 38 «July Insurance Co of North America_____10 8934 88%, 90! 600 7 yeb 90": ‘Oct 
eines OE SS ee 10 os 12% 125% 200 11% Sep 14 Aug International Cigar Machine___..._. ° 18%. 18% 200 145% Jan 19 ‘Keke 
5! conv preferred __— Se ne a 50 48 49 250 46% Sep 51% Aug International Hydro Electric— a Me 
Binpire District Electric 5‘¢ pfd__.100 101% 103 70 100 Sep 103. Oct Preferred $3.50 series 50 18%4 18°, 207 2 300 7% Jan 2215 Oct 
buswre Power participating stock... __ : +4 42% Mar 44 “Feb International Meta! Industries A_____ ° Sd gts 4 15% Jan sete duly 
Emsco Derrick & Equipment _--~----- 5 is 10% 1054 100 85% Jan 12% July International Minerals and Chemicals— a git 
Equity Corp common - eer 1% 1% 1% 14.500 1% Mar 15% July Werrants ~-—---..-.---....---_.. - 8% 9% 700 7% Jan 10% Jun 
1 Sone tye preterte ys 39% 41° 675 31% Jan 41 July gr omen Petroleum. coupon shs..° 18% 18% 19 10,600 - 16% Apr 195 Jan 
n Ve 7% 700 » Jan 7% Oct OG: GURIP tn  ee * 183, 18%%4 v. July 
Eureka Pipe Line common_-___------ 50 28% 281% 50 27 Oct 3434 Apr International Products -~..._..___.. 10 83% 85% a yen ae te. — 
Eversharp Inc common 1 44% 4442 47% 1,800 18% Feb 47% Oct International Safety Razor B__.__ ni 2% 2%, 700 1% Jan 3 Aug 
Internationa] Utilities Corp com 3% 19 19% 1,200 18 Aug 20 July 
F $3.50 preferred:__...___.._____ ___50 48 Aug 51 = Oct 
See 2 ee ee ee ‘ eee — Equipment... 1 l¥% 1% 200 1 Feb 13% July 
air amera BSe V0. -—-——— 11% 10% 11% 3.600 73% Jan ¥ nterstate Hosiery Mills_....__.-.... ° 25 Fe 1 : 
Fairchild Engine & Airplane-----—--- 2 4% 355 4% 35.400 1% Jun tard Interstate Power $7 preferred__...__ ' 18% 16% 193 2,900 ? ris roth oer 
Falstaff Brewing 1 = 16% 16%; 500 12% Feb 16% July Investors Royalty.--—-_~----_---____ 1 1s 200 % Mar ”% July 
Fansteel Metallurgical 34 32% 35 5.300 14% Feb 36% Oct Iron Fireman Mig voting trust ctfs.._* 19 19% 75 17% Jan 2058 July 
Fedders Mfg Co 5 1034 9% 10% 6.700 51, May 1134 Sep Irving Air Chute._-_-_---_--_______. 1 9 8% 9! 1,000 734 Jan ll Aug 
voaswel viene og — Conse if ony ieee ings 25% Mar 25% Mar {talian Superpower A ¢ 1% 1% 1% 900 Y Jan 1% May 
ire Association (Phila) __---------- 61% 61 62 70 56% Apr 64 Jul 
Ford Motor Co Ltd— sd 
Am dep rcts ord reg #1 6% 61 65 3.000 4% A 3 J 
Ford Motor of Canada— . ” , - oa ary, wes Jacobs Aircraft Engine Co__....._~-- 1 358 3%— 3% 900 2% Apr 4% Aug 
Class A non-voting s 22 Ve 22% 227 34, ¥ Jacobs (FL) Co. ye 1 10% 10% 11 6,704 % 
8 800 19%4 Feb 23 Jun , 400 5 Jan 12 Jun 
Class B voting ° ate : i iss 19% Jan 2356 July Jeannette Glass Co- ? 43%, 434 100 2% Jan 55, Oct 
Ford Motor of Franee— : Jersey Central Pwr & Lt 5%% , pid__100 100 100% 200 8734 Feb 100%, Oct 
Amer dep rets bearer___--------- ‘ 5 5 100 2 Jan ¥, 6% preferred.._.._.__..__.---.-- 100 = 103 10142 103 70 92 Fe 7 
5% Sep eb 104 Sep 
Fox (Peter) Brewing new_~----~~-- 1.25 252 26 150 23 Aug 30 July 7S preter... ___._.._.-- --100 107 107 108 210 #100 Jan 109 Sep 
—- Co ee ~------------ : bal 4 4 100 3 Feb 4% July Julian & Kokenge Co 18 Jan 20% Apr 
ert Gr alt common____. 172 17% 150 16% Aug 18 Jan 
Fuller (Geo A) Co 1 18% 19 182 900 10% Jan 19 Oct 
$3 conv stock. - wets ko 37 Feb . K 
At convertible preferred_ icineenentie 100 wd 78 78 10 58 ‘Fats : spe Ree Kansas Gas & Elec 7% preferred__.100 » ; 120 July 124 Feb 
} tr Keunedy’s Incu._...-..............§ 12! 12% 12% 100 9% Mar 12'5 Oct 
G Ken-Rad Tube & Lamp A_.._.......- ° 243 24% 25% 1,200 94 Jan 2614 Oct 
’ Mev Go commen... 2+ £ 5% Jun 542 Jun 
Gatineau Power Co common.__....._* Ce Se ye ae oe 1%, Feb a a pe in 06 Bone 100 110 110 10 110 Oct 123 «Jun 
ain preferred : 100 aK we a ate 103 Feb -~ yo Kings Co eo og 4 Ze Mew... 10e 53 56 20 48%4. Oct 6145 July 
ellman Mfg Co common oa 3 3 400 1% Jan 33 5% pre-erred 100 38 «(Ort 55 Feb 
General Alloys Co. . 1% 18% 108 ® Oct n Passat 1 3% 3% 3% 1,300 25% Feb 4 Jul 
Gen Electric Co Ltd— sy “ ” ig Jan 1% July POO iii nt ane 1 i 45, 43% 300 4. Sep 58 Mar 
Amer dep rets ord reg 21 . 15% 15% 300 12% Jan Kirkland Lake G M Co Ltd_-...._..-1 13 if 1,000 34 May 1%, July 
General Finance Corp common_-___. ==] 55% 5% 5% 1,509 31, Feb 16 «July Klein (D Emil) Co common... ® 16%, 16%% 100 1542 Feb 16%2 July 
5% enw breferred series A ss 8%, BY "30 "apg ‘oo Kleinert (I B} Rubber Co_________-_ 10 12. Mar 16 -Aug 
ofing commoni______. Co 2 % x a 8% May Knott Corp common ‘é 1 13 11% 13 60 , 
19%, 19%, 200 143%% Jan 213 2 0 842 Feb 13 Oct 
pmo Jas 2 $6 preferred B______* <2 139 140 “ome 2 Ya July Kobaeker Stores Inc_ ° 35 35-35 50 16.0 Jan 35 Oct 
General Outdoor Adv'6% pfd______100 ve xD = 140 =Oct Koppers sent 6% preferred___-—_-___100 110% 110 110% 650 100% J 11044 O 
General Service $6 preferred__* 78% 78. — he “2 Jan 102. Oct Kresge Dept 4 Jan 1044 Oct 
Rayom Co A stock_._.._____* 1% 1% 1%, 100 m Jan 84 July = 4% consestibie 1st preferred.____100 . 8414 Feb 9642 Aug 
General Shareholdings Corp com_----1 2 2 21, 700 ca Jan 2% duly Kress (8 H) ~ cong 4 preierred____._.10 : if uf 11), Sep 135— Jun 
$6 convertible preferred... ____ . 90 88 90" 44 & Feb 2% Mar Kreuger Brewing Co 1 2 812 _ 8% 100 7% Jan 9 Ma 
Gen. Water Gas & Blectric common__.1  __- m . "3% — 12a je ag 
e oes i ce un ’ 
Georeia “$6 ~ 50 50 51 325 By ba 86% Aug L 
preferred. * LSI ve” Sr x = ee r 113% July Lackawanna. RR (N DD anette nnn SOD 52 515% 53 670 37 Jan 5915 Au 
Gilbert (A C) common Bees a -- 100% Jen 106% May Lake Shore Mines Ltd 15 14% 16 5,700 ; 
Preferred ae ae 150 «8610 May 15 Oct Foundry & Machine_________ — 35% 3%. 3% 1,300 "3 Ye Se e July 
Gilchrist Co ; e ay 12 i2 206 51% Mar 52 Oct Lamsen Corp of Delaware...........5 6M, G% 6% 1,700 2%— Jan 65, Oct 
‘Gladding McBean & Co Ps s * 9% Jan 16 Mar Lane Bryant 7% preferred_____-___ 100 48 _._ 105% Feb 116 Feb 
Giem Alden Coal. Ss 6% i6% 2.405 tes _ 192% Mar Lane Wells Co common 13% 13% 1,200 9% Jan 14% July 
—- ix e Saees OO EE SS EL 48 48 49% "475 aM ps ag —~ a United Bakeries -class an : 25 2672 15 21 Jan . 2642 Oct - 
4 : be = 5 <sleee. Seu ‘. 
pe ne ~---$ 3 3 13% 1,100 9 Feb 15% Aug Lefcourt. Realty common 1 3% 3% »4 300 3. Mar Bema 
eld ines... 3 4 Ao age — = 110) Jun Convertible. preferred-......-.....% -. 45. 45 10 25 Feb 452 Oct 
Gorham Inc class A ° 7 7 8 1500 a *% July Oil. ~--++---~-28 1% 1% 1% 4,700 is Jan,. AM Aug 
$3 preferred. _- ca as ae 46 50% ron mene Jan 8 Oct Le Tourneau: (R G) Inc - geome: 30% 31% 300 2614 Aue 3142 Oct . 
Gorham Mfg common 10 ie 36% 36% 100 3044 pon rae 7 pepo sate Co “3 16 14% 15% B00 10. Apr 153% Oct. 
fa Kr te ¥s Oc 137 1334 14 6 1034 Feb 14%, ‘Oct 
pia ag | ieee ES 5 a A 8% Jun Lipton (Piet Jy the 6% préferred..25 26% 27M, is0° ae PS ee 
Great Atlantic & Pacific Tea— , Jan 115@ Feb Lit Brothers‘eomthan iG 3 “3% 1,000 com Jan 3% Jun 
7% ist mmion stock... = __ 90 91 250 83 Jun 93% M —_—_ Pip acct ag Class. Aus----..-  petiagty ¥: ro . tats dike tet 
- 100 phe 132% 1} v 4 ar . 5 17% 7 . 50 Feb 173: Sep 
Northern “25 + - = ‘4 P ge Jan 136% Aug Lone Star Gas Corp common_____-__ 10 1044 10% 10%4 4,000 8 Jan 107. Oct 
eld Tap & Die s 9¥ ee 1,300 p+ Jan 37 = Oct Long Island- syne xagagameer — 3.21% 8,900 ts Feb Be Jan ° 
Grocery Stores Products ecemmon_.25e _- 4% 4% "200 314 — 10% Oct 7% pret ; 100. 74% TAN 590 5k Jan 79. - Oct 
“— States Utilities $5.50 pfd__ a Le = : 1 “@ Mar toon Aug ~ preferred class 3 100 6842 6842 T7242 2,200 49 Jan 72%2 Oct : 
preferred. ° ¥ ‘e or Jun Jan Louisiana sities neo 7% 748 5,700 6% Feb 8 May 
Gypsum Lime & Alabastine___ ° ad —> -- 110 Mar x115 May Louisiana Power & Light $6 pfd_ Sesstnsecenyem bd ai ned ie pact 109 ¥ : Jan i14 Oct 
oo -- as 6 Jun 10 (July Lynch Corp. common. 31 St 32% 150 634 Mar 32% Oct 
Hell Lamp Co - H M t ¢ 
Hamil ga s 9% 9% 10 1,200 5% Jan 104 et Manat! Sugar optjonal warrants_..__.. 2% 2 2% 1,400 15 Jan 244 Sep 
_Bridg ~ - e a mS 4% 5 8 poe er Stores 1 shea 14 1542 -700 5% Feb 16 Oct 
aang Paper “98 - 500 x195% Mar 27 «Sul convertible preferred__=-2_.__.._* os as a aw cop at 81 Jan 98 Oct 
e Electric Light — 55-55 20 uly ETN aoe dae en “a 31 Oct 33%. Mar 
. Rayon voting trust etfs_—__1 <2 1% - 4% 200 i% = -.. = Marconi iainaee Marine , ! “i 
é - : 7 Co. ae - Commun tion - GEC SL SOR ask eT ie Siar < J 
Hat of, America B non-vot coma 65s eu 6%, 1300 bi ton bi - Margay Oil ~otboased +. eee 15° 15 50 a5 Oot ig nen 
a 28 «29% Var Marion Steam 1 . 2 8 8% 900 4% Jan 
Hearn Dept common—_...§ 6% 6% soo i = 30" gan Mass Utilities Association wt v____-.3 ime 1% 1% 1,600 } Jan “1% Mar 
6% 500 45% 46 den 7% July Massey Harris c : %, % 7% a ¥,. 
Hecia “8 20 41% Jan 48 Jul . common. 7 Loa 7 i“ 1% 300 642 Feb BN. Jun 
Hel Co___ er 8 Ve -8 3,400 6% J 9% Sule McCord: Gerp: —-. ~~ ° 6% 6% 7% 700 2% Jan 834 July 
Class AW ° 13% 13% 137 =o 2, Jan May Send: datinsee & Cen pis eind ci aaynctipet <5 age 
oie ie P Vs Me 13% 150 13% Jan 13% Jul : Ar oa ae oe a ewe | Wee 
; common. iz Se ie y Memphis Natural Gas common ee 4% 4M « 4} 700 BM Jd é 
1 ew no ae ae ° - , . 1 the 4 4 an 45 Jul ‘ 
< f. — —  e Po. ae > wm = latigutic Stare oom eek Oe a a aan ee et 
icipating comes a a7% 27H 50 12 Mar 27% Oct - ee remy i rit Ly Sy £. 2 8 yee 
Hewitt Rubber common___ é 4 4% 200 3% Aug 5 : r te fo * i. port 
ad - — | vial ali saat -. 14% Jan 16% Aug 6Y%e% A preferred. _-100 a 107 107 100 «6 (99s« Sep. Ss MMOs Aug 
Ben ro bigeng yen mmon--_____ 238 19% 19% 19% 700 «=—«18 May one Messabi Trow Co sq). 4% 3% 4% 13,600 1¥e Jan 4°, Oct 
m class ge 1 Metal Textile. Corp: “bed ria Pag wih Bq J 4 
Hollinger Cansolidated G M...___s 94% 9 9% 2,900 73% sep 32 Jun Partic preferred._...__..-.16 _. Eo ae en 44 ene 
Holophane common Bo te 15 , y 12% Jun Metropolitan Ec # ee : ; 
. Monder’s~ Tress. 15 50 133%4 Mar 15 son $6 preferred____. et. itis ae - < 110 Jan 216. “Mar 
ws . i gears 4 = Sum Ye Jan Michigan B Geen te Yee 35° 3% 600 2% Apr 4% July 
—— or an & €> common_—-----* ie ihe te oe be am , Tube. 250 =. 8% 9M, 500 . 4% Apr 934 Oct 
jee ee = ae IM, 9 500 3% Jan : on Michiasn Sager: Ce: e 1M. 1% 1% 25,600 1 Mar 14% Oct 
jo. Hardart ------$ -- wo ge -. 116 duly “a her Preferre 10 8% 8% 9% 7,200 6 Jan 9% Oct 
2912 30 ; Micromatic Hone Corp 1 14 14 ¥ 
5% pre 325 25% Jan 30% Oc Ve Ve 600 544 Jan 157%_ Oct 
ferred _. 100 of 2 oe 4s Oct Middle fom gg Taieesenmn class A ytel 2: 12 12% 1,000 8 Jan 1334.M 
Hubbell (Harvey) Inc 5 a 3a as “See Rete Class B vtec as 2% 2% 2300. 1% Jan 31g May 
5 , = * , vm 
ne 22% Oct Middle West Corp common_....... eae: 38 1l% 12% 4,700 9% Jan 12%4..Oct | 





“Bab fastuseen aus peas. tend. 
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STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Shares Range since January 1 
Par Low Bigh Low High Par Low Hiah Low High 
aiitons 2 —- = “mre preferred_.* 1642 15732 175% 2,700 8% Oct 175% Oct Penn ates Power. Co............. => 54 54 55%4 1.450 54 a 4 ws 
an el. Products-—— Peppere. UE sence denwnt nadie 144 144 150 200 125 an V2 Pp 
$2 non-cum dividend shares_._......* =" 2442 25 350 20 Jan 2544 Sep Perfect Circle Co wiate ee ; 31 Jan 36060 Aug 
Midvale Co common..___.-----..---- ° 27%4 27 28° 375 23% Apr 30. «July Pharis Tire & Rubber... 1 10% 10% 11% 1,500 7 Jan 11% Oct 
Mid-West Abrasive...-.-...-----2- 50 2% 2% 32% 1,200 15@ May 2% Aug Philadelphia Co common ° 11% 10% 11% 1,700 8Va May 11% Aug 
Wa weet: CE: Con ess 10 B'2 842. B%4 1,600 8% Jan 9 July Phita Electric Power 5% pfd_......_ 25 29 29 125 285% Oct 3342 Jan 
Midwest Piping & Supply... ------ ad 22% 22% 150 1534 Jan 22% Oct Phillips Packing Co - . De 71% 7% 800 5% Apr 8 July 
Mid-West Refineries fi ' 2% * 3% 800 2% Feb 3% Oct Phoenix Securities common-__.......- 1 36% 37% 700 22% Jan 39% Oct 
Mining Corp of Canada__.-_-__--..-. bd 1% 1% + 2 310 1% Mar 24a Oct Pierce Governor common..__.......- ° 16% 1634 800 12% Jan 18% July 
Minnesota Mining & Mfg_....--..--- ° 6412 6334 65! 450 52 Mar 6542 Oct Pioneer Gold Mines Ltd... 1 3 3 3), 4.500 1% Jan 3% Aug 
Minnesota Pwr & Light 7% pfd_...100 105 103 ¥e 105 70 97%2 Jan 105 July Piper Aircraft Corp com...___-~..-.-1 3% 4 2 800 2%4 Sep 43, Oct 
Mississippi River Power 6% pid.._..100 11442 134! 10 10912 Jan 11542 Sep Pitney-Bowes Postage Meter_......._* 8 8% 8% 1,000 7 Jan 9% Jun 
Missour) Public Service cemmon...___ 12 12 50 8% Jan 12%. Oct Pitts Beas & L B RR... 50 $ ee alte sat 37% Apr 43 Sep 
Mojud, Hosiery Co lee 380 13%4 13°4 14% 3,300 13% Oct 2842 Sep Pittsburgh & Lake Erie__..._--~... —~50 65 6442 65% 1,530 5534 Jan 6542 Oct 
Moiybuenum Corp a 9% 9% 1,500 8% Mar 12. July Pittsburgh Metallurgical_..____....- 10 1l 1] 50 10°4 QOct 1344 July 
Monogram: Pictures common-__..._-- 1 3% 5 3% 6,400 2% Feb 4% Aug Pittsburgh Plate Glass_....._....... 25 116 116 © 119% 1.609 95 Jan 121% Jun 
Monroe Loan Society A »-1 Fie 4 4 156 Feb 23% Aug Pleasant Valley Wine Co 1 4% 4% 100 3% Jan 3% Jun 
Montana Dakota Utilities-....__...- 10 7 duly 9%4 Oct Plough Inc common .....-—.--...- 7.50 ait ned ae 13 Oct 17 May 
Mont y Ward A ° 180 17634 180 280 165 M 180 Oct ee oS << ee --. 18% Fe 15 Mar 
ontgomery Ward A_-_.-~---~.--~----- i + ay c 
Montreal Light Heat & Power___---~-- ¢ 17% 734° 17% 200 15% Apr 19 = Jun Polaris Mining Co 25¢ 3 3 33% 8.500 2 Jan 4% Jun 
Moody Investors partic pfd_-_---___~ 3 -~ et é = 28%2 Feb 3842 Sep Powdrell & Alexander__.._.......--- 5 11% 11 11% 900 5% Jan 114@ Oct 
Mountain City Copper common_-__-_- So . 1%, 1 1,200 1% Jan 2 . Jun Power Corp of Canada ° 6 6 25 5 Sep 7 July 
Mountain Producers__-_--_-_----~-- 10 6% 6% 6% 1,100 5%. Jan 6%2 July Pratt & Lambert Co . 304% 32 550 26% Jan 34 July 
Mountain States Power common____- ts ~ ~ 16 Feb 2342 Oct Premier Gold Mining...........---~-- 1 1% ly lf. 3,200 1g Jan 14% July 
Mountain States Tel & Tel__-__---~- 100 sim 127. Apr 13614 July Prentice-Hall Inc common .__._...--- * : ad 43 Jan 48% Jun 
Murray Ohio Mfg Co- ® 17% £9 ae 300 1334 Jan 19. Oct Pressed Metals of America____....-1 12% 11% 12% 1.700 6'— Jan 13% Sep 
Muskegon. Pisten Ring-.----.---~-.. 2% 13% - 133 100 11% Jan 14% Sep Producers Corp of Nevada 1 is 35 2,000 ve Jan \% Mar 
Muskogee Co common-_-_-----—~ ---;* 6% Jan 10% Mar Prosperity Co class B. e 11% 11%; 12% 1,000 634 Apr 13. «Oct 
6% preferred 100 79%4 80 20 64 Jan 80 Mar Providence Gas. ® % a ni 73%, Mar 832 Oct 
Public Service of Colorado— 
6% ist preferred 100 x i 108 Apr xlll Sep 
7% 1st preferred . 100 soso ban 114% Jan 118 = Jun 
Puget Sound Power & Light— on . ‘i a of ous maar 
Nachman Corp -—- ee cous 1914' 19% 100 14% Jan 20 Oct Common -- a 135% 1342 13% 4.300 Ye Jan y 
National Bellas Hess common_._....- i 23% 2% * 2% 6,400 1% Jan 2% July $5 prior preferred ad ie 105 105% 250 93% Jan 105% Oct 
National Breweries common... ed 33 %2 32 33% 250 28 Feb 33% Oct Puget Sound Pulp & Timber_.._.-.--* ie 1534 1634 100 1153 Jan 17 May 
a MOMetee os. 2b 25 a ae bead > 35 Jan 35 Jan Pyle-National Co common 5 14% 144% 14% 300 11 Jan 1442 Oct 
National Candy Co._-.-------~..--~~ 2 -- oe i Jan 44% Mar Pyrene Manufacturing 10 abe “i sag us 8% Jan 13% July 
National.City Lines common---_--_-- 50c 12 12%2 300 11% Oct 14% May 
National Puel-Gas °* 11% 11% 11% 6,300 xll% Sep 12% July Q 
National-Mfg & Stores common __-_-_-.. 4 : i : a 42 Jan 72 July 
National Refining common __-__-—- . 7 aes ate 10 =Jan 15 Oct s 4 3 ‘ i 3 
National Rubber Machinery. $ 10% 10% 10% 400 9% Apr 32. July Oia _peatereed.- joo se a0 M68 pr ker ae 
ationa eee Car tee. 222. { os a pr uly ° ae ; 
National Sugar \efint ng--—— ° 23: 333 200 —:18% Feb 25% July a ae <y ee — ee te wey 
Nationa preferred-_.__._1 9% 9% 100 8% Jan 9% July 
National | ea ay a ome nor" — 14 14, 14 300 11% Jan 14% Oct R 
National Tunne ines common--_-_-_ ; 1% .2 1,100 1% Jun 2%, Aug 
National Union . Radio______. ~-306 578 534 6% 1,300 3% Jan 7% July 
Navarro Oil Co ed 274 27% 273 200 26 Jan 29% Mar Radio-Keith-Orpheum option warrants. 138 1% 1% 9,900 1% Apr 1% Jan 
Nebraska Power 7% preferred______ 190 §=6113%” 113% 113! 40 110 May 114 Jan Railway & Light Securities 
Nehi Corp ist pfd_--- ? “A ; 85% Apr 88 July Voting common 10 ae oie : 12% Jan 16 July 
Nelson. (Herman) Corp__._---.------ 5 1042 10% 11 800 45 Jan 12 Oct Railway & Utility Investment A.----- 1 “- 1 1 300 Ye Jan 1¥e Aug 
Neptune Meter class’ A.......-.-.-~-~~- ° 10'2 83%, 10% 3,400 642 May 10% Oct Rath Packing Co. common_---------10 -- =~ 40 =6July 42% July 
Nestle Le Mur Co class A_...-------* 7%2 Th 100 5% Jan 9 Feb Raymond Concrete Pile common_.__.- 217 21%. 23) 700 15%. Jan 24% Oct 
. $3 convertible preferred___.....--~- ° -- “ - 48 Mar 55. Oct 
New England Power Associates..__.* kare Jan 7% Apr Raytheon Manufacturing common_-50c 42 41% 44! 4,100 12% Jan 45% Oct 
6% DRRDISTO So ne mene one 100 622 62'2 64 725 47% Jan 6442 Oct Red Bank Qil Co- 2 1%, 2 4,200 1% Apr 2% san 
$2 preferred 7 20% 20%, 20% 25 18 Feb 21 Aug Reed Roller Bit Co : ss 23% 231 500 215@ July 26% July 
New Engiand Tel & Tel_....---.~- 100 a! 10942 110'2 200 104 Apr 110% Oct Reliance Electric & Engineering----- 5 sii 13% 13% 359 1% Jan 135@. Oct 
New Haven Clock Co ° 12% 12% 13% 300 652 Jan 135, Oct Republic Aviation 1 5% 4%, 5% 29,300 3% Jan 642 Sep 
New Idea ew oS AN ot arg Ea eae * ‘ 20 21%, 1,000 18% Mar 21% Oct Rice Stix Dry Goods. +4 18 1742 18% 2,600 11 Jan ete Oct 
New Jersey Zinc.._=__..-........-23 65'6 64 6512 1,300 54 Apr 66%4 Oct Richfield Oil Corp. warrants__...-.- nn 2 3% % 400 {i May 1% Mar 
New Mexico & Arizona Land__.-_-_-- 1 2% 2% 300 “% Jan 3% Feb Richmond Radiator 1 4 3% 4% 2,500 2% May 442 July 
New Process Co common__._._..----- i - F | Mar 375% Oct Rio Grande Valley Gas Co v t c_----- 1 at 1% it 400 ¥ Jan 1% July 
N Y Auction Co. commcn_____------- ; 3% Jan 5% Oct 
N ¥ City Omnibus warrants.__..-_--~- Ry 8% 8% 125 7% Jan 10% Mar Rochester Gas & Elec 6% pfd D_---100 108 108 10 105% Jan 109 +#8Sep 
N Y¥ & Honduras Rosario._._.....--.10 29 29 29 100 21% Jan 305, Sep Roeser & Pendleton Inc___--.-------- - . = : me 12 Aug 1534 Feb 
N ¥ Merchandise 0 ‘ 1134 Jan 15. Oct Rome Cable Corp common_______--~-- 5 oat 13 131 400 105% Jan 14% Aug 
N Y Power & Light 7% preferred_.100 1141. 114% 11412 50 11234 Jan 117. Jun Roosevelt Field Inc 5 2% ae re 1,100 2% Feb 3¥%e July 
$6 ‘erred...___-_ bd 10414 10415 1045, 120 102 Jan 06 42 July Root Petroleum Co 1 6\ 642 6% 1,800 5 Apr 8 Aug 
NY lding Corp— $1.20 convertible preferred___-__. 20 i 18 18% 400 17% Jan 19 Mar 
Founders shares___-_ 1 16 16% 590 13 Jan 17% Mar Rotary Electric Steel Co__-_____--_- 10 14 14 1455 6,908 13% Oct 1454 Oct 
N Y State Electric & Gas $5.10 pfd_100 109 110 50 108% Oct 111 Jan Royalite Oil Co Ltd _——* ae “ 1642 Aug 18 Jan 
N ¥ Water Service 6% pfd_.._-.-- 100 : 6434 66 180 60 May 75 Jan Russeks Fifth Ave 2% +? 1042 10% 400 8 Jan 10% Oct 
Niagara Hudson Power common-_.--- 10 3% 342° 3% 55,500 2% Apr 3% Oct Ryan Aeronautical Co 1 5 4% 54% 8,800 3% Jan 5% Oct 
5‘e ist preferred 100 90 87% 9144 2.425 74% Feb 91% Oct Ryan Consolidated Petroleum__....._* 8 8 9 3,900 4% May 11% Oct 
£% 24 preferred. __._.- +... 100 77 77 79% 450 65 May 194% Oct Ryerson & Haynes common_.-_-____-1 = 3% 37 1,700 1% Jan 4% Aug 
Class B optional warrants.....----. a ’ Vs 300 Y Apr tf, Mar 
Niagara Share class B common-____- --5 6% 634 300 5% Jan 742 Oct 
Class A preferred 100 pbs? hi. “ sca 105 Jan 107% Aug 
Niles-Bement-Pond a - 13% 13 14 7,600 10% Jan 14% July 
Ltd ° 
Nineteen Hundred Corp B--......-_--1 -- save $9 ae wh 9% Jan 12% Sep St Lawrence Corp a z 2 2% Mar 3% July 
; Class A $2 conv pref__..._...--.. 50 165% 16% 18% 2,825 11% May 19%4 Oct 
Nipi Mines ws 2 24's 500 1% Jan 2% Feb St Regis Paper common Bae 55a Sig Sila” 17,600 4% May 6% July 
Noma ric. 1 15% 14% 15% 5,800 4% Jan Tet 4S eee in WA Oa oe 1 l 3 1 : 
N &P 2 rs - 1309 Es 7 Salt Dome Oil Co Ble 835 «9M 3,000 7% Sep 10% July 
ake oe Light Sent eee -- scat dice < im" — 1% Jun Samson United Corp common __._..--1 5 5 5% 900 2% Jan 642 July 
“ ; nod an 120, Apr Sanford ‘Mills ae 4534 4734 ~ 1,900 32 Jan 47% Oct 
ne American Rayon class A.....-- 33 33% 400 27% May 37% July Savoy Oil Co 5 234 2% 3 1.100 1% Feb 3% Oct 
Class B common 7 ~ 32% 33% 400 28 = Jan 37 July Schiff Co common ° 2334 24% 200 14 Jan 25 Oct 
® prior cag, Ney eS pce a aie se 52% Mar 54% Mar Schulte (D A) common 1 “2% 2 55 4,700 1% Jan 3% May 
North American Utility = weeveanees = -- Lb s- -- 2s dan 1% Aug Convertible preferred 25 865 65 68 125 50% Jan vi} 
Northers 6% i em ce a re ee ce oo an 5% Apr Scovill Manufacturing 25-33%, = 33% 34 400 27% Jan 355% Aug 
Northeast 10 10 1034 3,000 7 Jan 12 Aug Scranton Blec $6 pfd____..-_-._-__ 2 Ba 55 ie 114 Sep 114. Sep 
North Penn RR Co__- ~-50 od ~- -- -- 113 July 116 Mar Scranton Spring Brook Water Service— i 
gf 4, 1, if, , , 
Northern’ Indiana Pub Serv 5% pfd__100 ~~ 104% 1044 50 10342 Sep 10442 Sep %6 preferred Sf I 88 88% 90! 200 64 Feb 9334 July 
Northern States mt pd class A---——-25. 14% ae 14% 2,400 Te Jun 15'% July Scullin Steel Co common __.........-* 10 10 10 900 95% Jan 12% Mar 
Novedel-Agene Corp cua! 7 27 3 3 Jan 27% Oct Securities Corp General 1 i 4 43 3,400 2% Apr 4% Oct 
™ Seeman Bros Ine ° oie re oie ie 40 Jan 48> Jun 
Segal Lock & Hardware____....--.~- 1 2 2 2% 4,800 1 Jan 214 July 
Oo —— ing aenney hos RET 834 8% 9% 1,400 = —_ 12% ped 
elby oe ae es 19% 1934 150 : y 
Ogden Corp common 4 42 442° 4% 1,600 3% May 434’ Oct Selected Industries Inc common____--1 oe 1 1% 6,400 % Apr Mar 
Ohio Brass Co,class B commop.--* 22% 22% 23 350. 18% Jan 24% July Canvestite ‘atess 5 B% o% 3% 1,650 6% Beb 10% Aug 
Ohia 442%: preferred________100 se 114° 114% 20 132. Feb 116 Aug $5.50 prior stoc 25 4 7415 76 600 67 Jan 81% Aug 
Onie: 9 Mervice. 7% ist pfd__-.100 = 115! 115% 115% 30 115 Jan 127. July Allotment certificates ; 75 75 400 69 Jan 80% Aug 
“a T ee me eran = ee - + /4 0 
-Qklahoma: Natural Gas common._...15 —__ 28%, 29% ~ 2,400 art co 0% oct Sentry Safety Control 1 is a id 200 %@ Jan 1% July 
Oliver. United Filters B . ita pe mer 6 Aug | ai Mar ’ Serrick Corp class B. 1 2 3% Jan Aug 
Omar Inc ec. se ie a 8 Feb ‘94 Sep phe we eed ge: = eee apepmaenete -- > = — yee 
Overseas. Securities 1 1014 10 =. 10 200 1 nn Mining__ 3 3 3% 400 Apr 
He — Mas sre se panei. dire 0314 10 tate ee 0 
- ‘common __._._.... g 103% 104 400 1 
P 5% cum pfd mge~ AAA__.------ 100 fis 114 +114 20 * = aon mrt ~~ 
herwin- ms Canada__._._... Se 2! sh 
: : Sick’s Breweries Ltd —............ re mg i 2 21 -+Aug 21 Aug 
Pacific Can- Co common <a 13% 13% 100 . Jan 5% Jun oi 
Pacific Gas @ Elec 6% 1st pfd__..__28 37 3634 37 1,100 Jan 33 July oon Seaeunaieamicess ne co ms wise eset Eerie dice 
‘ chs Sigh ng $5 prel 4 33 Ve ef 33% 300 3254 Jan 353¢ July ~— convertible preferred_____..____ 26 Jan 32 
che wer knee te yam "leis Sphinn meee. | Sia eer a a 
Pacifie Public Am wed ssennans ey 2 Jan Ya Oct Singer Manufacturing Co_.__._.___ 100 9.278 272 «278 100 229 Apr 278 Oct 
$1.30 Ast preferred 4 vies a5 _ a -_ 6. Feb Singer Manufacturing Co Ltd— 
Page-Hersey Tubes common mee 2 é s 80 Feb ria es as ae cee an ~ Roe ape ‘ € : ‘ior 5 oe wa Oct 
Pantepee Oil of Venezuela Am shs___ TM 7% 9% 4,900 6% Apr 9 Jan Suith lewasds Paper + ap euetnbe* 2 17 17 25 ae gee 17 Oct 
So ~~ eho ee a ne 
: . esas v4 Oct Solar Aircraft Co. 1 43% 4% 4% — 3,400 2% Jan 4% July 
re a Rig. & Reel____--_______} 18% 18% 18% 200 16% Jan 22 May Solar Manufacturing Co_......______ 1 a 5% 58% "900 334 Jan 6% Mar 
Peninaniar Sale Plymouth Mills_____.—-__- ms ae 45 452 40 32 Jan 50 Mar Sonotone Corp 1 3 93, 3 7,500 2% Feb 3% Apr 
re r Telephone common______- my ee 4 2 34% Jan 39 Sep Soss Manufacturing common_________ 1 ae as, 834 700 4% Jan 9% Oct 
P 40 preferred A 25 30 | 29% 30_ 150 2845 Aug 3342 Jan South Coast Corp common __...______ 1 Ge 3% 3% 400 2% Jan 3% Mar 
penmeaee Corp commun: 1 558 5% 57% 8,100 45% Jan 5% Oct South Penn Oil 28 41'5 41's 42 1,200 40 Apr 4542 July 
er oe Edison Co $5 series pfd_* Z pores : aes 64% Jan 77 Oct Southwest Pa Pipe Line. 10 ; 28 Mar 31 July 
Pp series preferred_.____________ na 2 es: ; 43. Mar 45% Sep Southern California Edison— ae aS ae ts 
enn Gas & Elec class A com________ bd he 2% 2% 100 % Jan 3 Oct 5% original preferred 25 37 Mar 44 Sep 
Penn Power & Light. $7 f ° 077; 3 vs ae oe ae teat re , 

8 preferred____ 10778 =: 107% 108 140 94% Jan 109. ~Sep He: preferred B 25 3134 315% 313 300 295, Apr 32% Aug 
pray eee o; = 105 105 50 90 Jan =—:105%4 Oct 5%2% preferred series C-_.---.25 31 302% 31 300 29% Jan = 32% Feb 
Penn Traffic a 0.- 50 186 186 186 75 160, Jan 186 = Oct, Southern Power class A_._25 a= 1% 15% 500 1% Jan 2 July 

SES DNATA lsc ta 2.50 -- -— = =e 2% Mar 3% Jun 7% preferred ra 100 a 15 My 5 Vo 50 67 Jan "7 July 





For footnotes see page 1889. 
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STOCK ea ada CURB EXCHANGE 
N ‘ s re E FOR WEE 7 ol 
ew York Curb Exchange .ome Week's “ K ENDING OCTOBER 27 
Sale Price of Griese + Week 
Southern New E ver Low a Range sinc sTOCKS 
so pyle Ele ml ne sage Telephose.100 ie High pens e January 1 New York Curb Excha Friday > 
Southern Pipe cord U0-.-------=-— es i & 121 dign age Last Week's Sales 
a nd Royalty Coenen ¥ . es 600 5% — 131 Oct hina - Sale Price wt a ter Week 
ng (AG) & Bros..---_----_-- nS. ‘ 300 23 . 93 8 exa ar ar ares 
1st sokleed ‘& Bros -------------- 1 11% ot 4 a3 900 o~ on 93% kee West Va gg! = preferred__...-_ * Low High Range since January 1 
BSpanisa & General Corp— ee te re » - 47 : ‘ 1,700 515 hoe 13 July bs seniors Air Lines the Pesaro eee ( “97 7s o- Low High 
Amer dep rcts crd bearer PF 210 40 Jan 12% Oct Secaaee Maryland Ry 7% ---+----- ---- 111s 9% 10% 3.300 108 Apr 112%, Oo 
hae Gar dete od F0418..________- - ; : 5042 Oct Begin a Tablet & Stati ist pha 760 ? 10%4 11% 4.500 Se Jan 103, aes 
Btanl-M ay oes pipnenitaiae ieee 6.408 ve Oct 1} bm gear or ne sas 120 10 Pa Apr 1134 Oct 
-~Me is 1‘ 700 . “4, J inne Sin: 2 <t /2 2 
eiied’ bavaing Go Bs ke ai, 51, 1,400 Pena Li July nee a6 26° 26" se. $05 aear ae eee 
Staudard Cap & Seal common 2.78 1 = 2% ean 5% Oct Wichita River Oil itg—-—-——--—-——--=1 a ae 23 «(Jan 28%, Baa 
sbenees credeias Otel nnneeees 17% 16H 18! ane ts Feb bi 4 ia newest i (ig ian ee Ea a 9 ran 2034 Aug 
ing Corp commo 2542 27 ” 6 Jan 4 Wi ) & Co : cai, i 800 2 Jan 11! 
$1.60 convert n..--- 1 700 ; 183, Oct Iiams O ) & C0. = 8 F 4 Oct 
Sete HS ee cs | ioe Bites ak SB Sm 
andard Oil (Ohio)— 183 25 500 16 3% Aug innipeg Elec c aden iat 5% 6 . 8% Jan 
Standara Power & rs cg pfd__---.- 100 : er Bt 900 aa se 20. Aug be as so Sewn a tan eptogigpininguaioemanehnt - 12% 12% eo 3 Jan ath ys 
See Ghee Hao ee 1 Fy 4 77 50 10814 J 19 July olverine Portland ce t 7% pfd_.100 -- re : 10 +=Feb 12% wr 
Pie cpr te meme ° 3 yc ee a: Se Woodley” Patrelenis oment__.____. wm ~~ OP, Be ae Jon 
andard Products 8 100 a Ye AU olworth (F non s 544 55% Me: 10 «=Apr s van 
Standard Silver Pg 1 ath 7 450 54." que vs Suly Sutiies dtaecit tos 1 10'% 10 10% “ 1 200 3% ass + Apr 
Srancure Tune clase 1 18% 00 Fe Jan 13 Sly i Sn aes 500 9" Gan 18M Say 
rreit (The) Corp voti i 7 4 8,800 1 34 ve July - a = -= a * ay 
Steel Co of ng trust ctfs__1 2 4  2Y. ve May 3% 3) oa . > 73, 
Stein (A) Hyg ong Ps 2% 2% 3% 6 oo 1% Apr ait July ig = 3% 6,100 au Jen 11% July 
Sterchi Bros ge - : : rE ven 3%, wiv 4 Pex: te duly 
P $_------- —- fe - 531, ¥@ Oc = 
6% Ast. preferred ---—----—1 84 i es 2 Mar 58% Au 
oie, 24, preferred “gta eeedse Sue = 
rere ne y 
Saline Biveers toe. Pas aie = 43% Jan 98. Apr New York Carb = 
Sterling Inc 1 wie 2 11% 300 9 Jan 1542 Aug ork Curb Exchange Friday Week’ 
Stetson (J B) C 1 . ss _- Jan 12 Interest eek’s Range 
aninues «Hugo: ae aieauticuaaataes a 2%, 2% 1.300 35% Jan 6 — Period eB . or Friday's RB 
Stroock (S) EE er 14% 14% . 1%, Jan un American Price Bid & Ask onds Range Si 
& Co com 13 - 200 ‘ 3 Oct Gas & El sked Sold nee 
Swilivan Machinery mon ----.—-* 12% 1% 1% 1.800 82 Feb 16% Jul 2%s s f debs ectric Co.— Louw High January 1 
- sain Drug Co ° 25% os 13% 2,050 Po fb 3% ae sare i _........... a 1950 j-J ~ Low High 
+ sage Bay Cement class B com 1 ox. yi 26 1,300 17 Seay 1442 July Poo ome Ra Se '<¥ 1960 J-J $102%4 103 
eh O8 Corp — a tee eS ae a ae Amer dg eee oe im MS $107 Ye 108 ¥ 102% 105 
es a $% Oct =| Amer Writing Paper 6s_—-————-— 7 5 - 4, 
ite a etna “x y Aug 153 _ nae Fan = eo ise Pow 3% te ~~1961 a 10414 ‘te saat 106% potty 
4 Apr 11 May Pes cere Pow deb Seiatemmmage -~ 3-3 1017s 1017. 7 10M 1047. 
Taggart Corp common T Assoemied lee 434s" asss 3 tops 109% 37 10% 
ampa Electric C 1 ; AConyv 4 ARE A RN -J 93 ‘ 5% 1A 
Technicolor 1 © common_____.._.- Py -- 57 * ACen eb 4425 isa ‘ 93 941% — 124 128 
, oo Power & Light 7% ofd * 30% 257s 264% ‘1,300 in tee 6% Sep PS» oo eaamapananemeseaate fille 27 (oN i we oe 
: ‘ acs 2042 1 : 3 — 1) 4 ut py 
wrath i tema — -- 11734 See ee aie Jan 26% Sep _ ADebenture Ss -- 1960 ra 26% 26% 37 a ele 
plaads a aaa, “é a 50. =114% ve July O20 ae RA 3 8 ‘ ot 273 3 . 29 ¥. 
ica 8 ue OR. = ser | | Seek ee ee (SEN LES 8 Be BY 
Tish : ies % of .100 71M, t y zecc 3%3___..._.. M- $2644 27 4 29 
Toueeeo. Pages By Construction_____ - 10 a ia 950 19% 24 12% Sep Bell Teleph een aed eas “3 100 9944 100 oi 224 29 
. Product Stocks ——————--—-* 1% 8% pre 6% Jan ite Juty a ee ee $106" 109% {85% 100 
oba i ES som rae s 1 ne 8 B~..-—n 7 
pony ae con Pike Co Ltd— at 4% 4% 1.500 57% Jun ep eg —- a Fs St caesar ae be 113% 113! 
A Regt  sopacemestisaness oe a a ee 4% Jun Bickiord's ee ies a * ie 119 10 «113% 115% 
Toledo oi aa . a2 : ane us 9% Feb 13 m Edison 2448._____________ 1962 A-O 1155 180 3 19 12034 
1G Pore wal C preferred SSBB io0 68 67 70 fc 1% Jan 13% Oct ES ES a ES 1970 J-D 102 1109%,4 112 huss ime 150 
Tonopah Mining 100 107% 107! 230 58 Feb % July Cent orthern Power 5 j 2% 102% 10275 512 108 
Trans Lux Corp a 1 ea et a Se 109% —— Sacentral st: & Gas 3%s_-_- i964 = Beh Ry 8 
Trenswestern Oil 4 -- ee -- 113 Apr v/2 Feb “5! tates Electric ' “as 64 J-D 10235, 103 11 s 
Tri-Co aoe =~ “3% 4 ic } J a OEE RAAT 1948 J-J 107 107 99% 103% 
| Tranz <a warrants__._.. sae 213, a 5 13 300 3 May rE Sas Central States Pr & Lt 5%s stpd 1983 M-S a1 - 53 72 iota 107° 
v tad ee ae 2 ves . \. 1“ Ve u ~~ 1 > > - 1% 
Tung-Sol Lamp Works + a5 Vy Li 900 18 ve Jan 24% ved §AChicago Rys 5s J-J +100 5412 167 37 54%2 
80c convertibi 1 -- i} Mar Cincinn etfs__ 101 54/2 
bie preferred___- +; ee 7% 8 =e 92 Mar 10% — 6s ~tee 5 ~~ * ae = 64 6 ae Gest 
-——--- a ps 500 4 % July ‘ Peek ty ics RES OS J- 4 65% 
-- -. eae 914 July Cities: Service CCB = x a4 : $103 ¥2104%% Ae 62 79 
13% July Priltho OS AROS SG Jan 1966 MS $105 107 10154 104 
- Daylite Corp U Tebantane, Ss ee a4. ee i Mot 308 
ue Realization Corp 1 6 Consol Gas are em eee aha a 4-0 : bret ; 104 Vs 86 oni . Ts 
nexcélled Manufacturing Co_. ~.--10¢ 55% | «6 ‘ 3%s series r (Balt)— - 103% 103% 4 8 975; . 
Union Ges of es Co a -- 25%, 2% 2.800 2% Jan 6 lst ref ana - 1971 ¢ 3% 104 17 9815 erie 
Union Stk ¥d hen 4% 5} ban 2% Jan Oct ae ee cane ae 196 o2 i i 
, United s of Omaha_____ 642 6% Red 700 4% A 3 Ya July Consolid ge 2%s ser Q > Se 9 J-D 08 109 2 
| Wuited Aureraft Products .—— ph rob: 600 5% Feb 7% Feb manlideees Gas (als Chy)— 1976 = s«J-J Rha 44 “i 105% 108 
Pa ~ 5 ‘ ie $103%2 103° ‘> 108 
United © als common_______ 11 10%: - 66 7% Jun Con ¥ 3% 103% “0h r 
ated _figar-Whelan oo grea 4 ==, 10% 11% 5,300 Ta due 68% Sep Conunental Gas & Ei Se—————— 7. £9 Ee a 102%4 104 
, Prior preferred ° %4 1%, 1% ier 14% Jan e% t Eastern Gas 5 rs 1944 " 1047; 3 “age 119 
j Ee s 13.7 é 25%, A & Fuel Ks a 104% 105 125 
United corp warrants. 20 17% - 2 91 od ou Feb 2 aay pong eg Power & 4s ; hemeaes Fey A ae $981, 99% 72 99 105% 
| Gateen-aoes’ Gueme oe - Ys ae ee a oa Elmira Water Lt d& RR §s_---——— Tae Se 101 100%) 101% _ 100 wie Ie 
ti Ast 87 preferred non=volln - 3 i a7 ae ral Water Service Stas 1988 MN 194), 128% ta -10nSe 108, 
non-voting ____.___ 1% eo tartan ae EEN ee 25 SPE ee M-N V4 124% 4 8 
bj ‘owe warrants ing--------® 1152 Ae 55 10.700 a Beh 18 July pp ty Power 3%s A~ ae 10442 104 4 123. 12412 
ae Le ae Panes qcmiceen 4 182 13886 "600 x34“ May 121% Jan General Pub Serv Ox dS EI 103 106% 
——— ’ / /6 4 /2 
| Ganed Mik Produes . ‘3 ‘ee 7,300 3 Feb eae Mine Georgia Power 2 Se 5 iD 103% 108 87 97% 102% 
Low or oll man © +. 63% ant ent? ae i — ¥; Jan pied vam Coal 4s came ID =s <a 63 . 101 «104 
' Unit pating preferred_ -- rage 3 3.900 501, v, Jan Great runk West 4s___- M-s 100! 3% 104% mm! ce 
: ed Molasses Co atoksmemenysiomn® wie 2 Jun 65}. t Nor Powe mnincnt-we Ae & 100% 100; = 101% 104%, 
Amer dep rets pow gga 278 oo ome 5 See a 33% Apr 394s Oct plese en cote ocean ame" ~~. - 104 44 104. 19 9834 1033. 
; regis_....... -- 2 Jun iat . i 2 
; Gites NJ RR & Canal —<—- -- Ss 90 Feb 93 Apr pee nee ¢ Store Prod 6s an ——— nr an OBS J-D 1072 +104'2 106% 1. SS ee 
i es Profit Sharing__——_ a Be os ae ntanamo & West 6s__ 1953 J-D » 107%, 108. “3 1. 1 
United. preferred Re ae -- ee 10 263 6% July enka cs ot eas ee -~1958 J-3 : 408 103 wh 032 108 - 
i Shoe Machinery comm i0 NESE pie y Jun 268 Oct on Lt & Pwr 3%s_- $6742 72 102% 102% 
bi fs eee on_---25 71 os 150 ree ae 1% Aug ppt ter holly gag ee a oe <= AOS 
} nited Specialttes common 25 44% ae 73 1.125 é 2 Mar 9 Oct 6s series B_. ea 1949 A-O $1056 105 1 
US Foil secre oa i ae 77% July Ilinoi oe «eo =. gee 98 “2 ee 
| ie Araniaie oeemns a oa 200. 4% Mar 45% Aug poy Sein ge Mga oA cor 102108 
‘ 5, > 1 Ee 
. U.S and International eas 7% 8% 6,200 : ae Indiana’ ‘Service 5s--- B--.------1957  M-8 s 
|| "$5 Ist. preferred: Securities____.° 3 10 10 544 Jan p 1st jien & 1950 105 104%, 
U S Radiato with warrants_____° AG Bos 100 9 Feb 812 Oct Indianapolis ref 5s__-. J-3 4s, 105 13 103%, 
UBR r common =---© 90% 89 911: 2,400 4 Api 11 July $Inte P & L 3%s tenn r-A. 1001 1004 101 6 3% 106% 
ae ubber Reclaiming___ 83 i “=e 625 98h Gon 1% J rnational Power —-=--——- 1978 M-N ‘a 100% 101 9342 102%. 
Eh, owen megane ceenmaty ~ Aa 3% 3% —- = ois j bo othe ee one S108! 108% 8 (93 102% 
fen Wallpaper, Inc __ 500 gc He AR 4 Jan 4 duly A6¥%s (Dec 1 1941 1955 J-D -. 106% 109 
| eer eerie oe = oa oan: ae: ee Bere 240 Aug i ger = Be: mes - ae 2 sh" BOM af 
Class en ey ep gmesetamets < s pases , 9,900 23, aon Ye Sep AT is (Aug 1941 coupon) 1957 F-A fe ack <7 ~ 42 
< Watversal Sonics e a im ea . -- 12 re sate ‘Sep r Bg ~ Be! wae ph 7 $39 44 3 a} 2 By 
Ff} ua sage ay 4 ~~ 4% Ma i941 cou I-J 8s = ra 
Doser roe common ---—- » — 4% 4% 1,300 Hn =e 13% July Interstate P Power a pon) —----1952 om -- 142 45, oe 23 4% 
| Utah-Idaho ae 97% 195% 20% sie Feb gpd altalian Bu 1952 ~ . 953, 97 8 52% 37%, 
oO pag ny aM 28 3,800 1 22% A Bw ss ss... J-3 ts 97 13 4 37% 
; Uiah Radio. ¢ $+ preferred_ - 3h2 3% © 50 20%, — 26 Mar Jerse arama + J-d : 4 70% 2 — a7 
| Utility Bq cette ----* 56% 564 Hy 31,600 SiG San 28% July menan he Pow & Lt 3%s__- 1965 : 35... 38 4 om IV 
$5.50 priority rene Site 6% 734 “ane 51%2. Jan Pe Pon Kansas Gas grag re 3%es___....1966. eo 106% 1065 107% % - 40 
lin 1 33% ae 17. 1100 ve Jan 8% joa po rareses Power & Light Ste <------ 2022 M-S “= £1054 108% 31 106% 109 
2 83% 200 144 Ping 2% July ntucky Utilities 4s___._.----_-- lyoy J-J . $121 122 om eg 107% 
an 83% Jun tél diiaties' th 1970 dod => 3: as ae = Yipwsaten 
Valspar Cor V McCord C r Dist Pow 342s8__ 1966 Re 8 Ve 1 107 /2 v2 
p comm orp 6s st pt A-O : 109 
¥ $4 eonvertiole cee Ber age ogg Pty ae 1 nee 1948 FA Ay $106*4 108 x 
_ Menezuelan P i an 5 “e 3 3%, 4s series G aes | 5 ¢) - 102% 10 = 105 108 
Perelen  Petesioam——----+----——-- Si 50 Sie ate 1% Feb Midd:e State fo Se ~ 103 108 2 99% 104% 
mane. 3 81 8% ev 210 27 Jat 3% July Midland Vaile Petrol 6¥2s_----~- ~-1945 bas 105% = 105% rash, 2 103% ti 
--—- td Po Sig Mig 900 i 54. Oct Ex ey RR— . Jed 4 105% 6 1053 
» 12 300 8 8 —- 1134 Apr Pr mangoes at 4% to ia rie 99'2 100 G vent 110% 
a eb 15% July ee oe Light pee ee ‘-. eS a : V2 103% 
Waco Aireratt Co. Ww 1st & ref 5s__ ais j-D 3a $3080 1094 Ree 
eee ne etait ont > Nassuu & Suffolk sche teak as 1054 108% 22 109% 106 
: erred__ ext... -- co fa) Ltg 5s —— V4 le ‘e 
Waitt & Bond 10 10 =. 3 ites hae. cc... ca 194 13-104 
t 10% ' May 4 ower 4 -1945 F- ; Ys 108 
Wane & — ae pe rea ps 7% Feb gene =? m.. —— A we 1981 re -- $100% 101% # ai 
Poste Knitting Milis__ ee es 19% FAR te 4 9813 Aug New Face hg Gas 5s_____ —  2F me Me reat Bie ys 
orth Manutfact ~--~------ --5 “8 is 2 Jan hy g & El Assn 5s ate J-J 118 v9 ; 11 
uri 100 20 — 2 1 
ng -----.- 1.28 2445 24% 1 1% Feb Jun pas -----1947T M-S #110% 111 16 ©4120 
For footnotes re gt" 5 54 - 15 Jan Bry Oct now ms deb 5s__ 1948 J-D oe 84% 85% 53 110% 113 
see page 1889. ; 500 = 3% Jan 5¥4 Oct England Power 3 1950 M-N 8355 83% «84% 72%, BBY 
> ee 552 July New England Po 4g... 1061 8442 84 85! 15 12. 887 
: lana, 2... Te a0 Ye sont 108% og. 88% 
wenn nn p oo e-e bs ah 102 102 ry as 07 110 
-- 103 6 102% 103%. . 32 955% 102% 
sea Oe x i ee 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 27 








BONDS 
New York Curb Exchange 


N Y State Elec & Gas 3%s 
N Y¥ & Westchester Lte 4s__----_-- 2004 
North Continental Utility Corp— 


5%s series A (8% redeemed) --_..1948 
Ogden Gés Ist Ss22..~-...:.-.-. 1945 
Ohio Power ist mtge 3%s__..._--- 1968 

Se I iis a cecitinteinbincinaenecicnien 1971 
Ohio Public Service 4s_.__._..-.-1962 
Oklahoma Power & Water 5s__....1948 
Pacific Power & Light 5s........- 1955 
Park Lexington ist mtge 3s___..._1964 
Penn Central Et & Pwr 4%s-_...-- 1977 

ae \ Ciiiascabetiiiteetsiesid cinnavatttacgin atade ome i979 


Permsyivania Water & Power 3%s-_ — 
RII het at Rs TE a a a 

Philadelphia Elec Power 5! a 21072 

Philadelphia Rapid Transit 6s....1962 


Portland Gas & Coke Co— 





5s stamped extended_.....--~.~- 1950 
Potomac Edison 5s E_-.....-..~-. 1956 

44es series F .1961 
Power Corp (Can) 42s B__--..-- 1959 
Public Service Co of Colorado_— 

Jst mtge 3%s_.-.--...~..---.... 1984 

Sinking fund deb 4s_..-..---~-- 1949 
Public Service of New Jersecy— 

6% perpetual certificates__._._.. oe 
Queens Borough Gas & Electric— 

Dee SOE ik nnn cpt miinnd 1952 
Safe Harbor Water 442s.__--.-~.~- 1979 
San Joaquin Lt & Pwr 68 B._-..- 1852 
SSchulte Real Estate 6s_....-.-. 1951 
Scullin Steel inc mtge 3s 1951 





Shawinigan Water & Pwr 4'%2s____1967 


ts: 4 3 2 1970 
Sheridan Wyoming Coal 6s_..-_-. 1947 
South Carolina Power 5s.....~~..1957 


Southern California Edison 3s__..1965 
Southern Califorma Gas 3%s_...1970 
Southern Counties Gas (Calif)— 





lst mtge 3s os lST1 
Southern Indiana Rys 4s_._---... 1951 
Southwestern Gas & Elec 3 ¥s4s__._.1970 
Southwestern P & L 6s... .---- 2022 
Spalding (A G) deb 5s 1989 





Standard Gas & Electric— 
6s (stamped)__._.__.....-May 1948 




















Conv 6s stamped May 1948 
TIGUORUEES D6 isn ensue 1951 
Debenture 6s. .Dec 1 1966 
6s gold debentures. .....__._..._1957 
Standard Power & Light 6s....._1957 
AStarrett Corp inc 5s. 1950 
Stinnes (Hugo) Corp— 
A7-4s 3d stamped__.........---. 1946 
ACertificates of deposit.__...--.. 
Stinnes «Hugo) Industries— 
7-4s 2nd stamped 1946 
Texas Electric Service 5s........ 1960 
Texas Powe: & Light 5s_....__._._._1956 
6s series A... 2022 
Tide Water Power 5s 1979 
Toledo Edison 3%2S_....-..-.~-~.-- 1968 


Interest 
Period 


M-N 
J-J 


J-J 


> 
z 


"3 > 


SERRE? 3 
O22 "> > O9 


~ 
>~ 


M-S 


A-O 


M-N 


Friday 


Sale Price Bid & Asked 


Last 


108% 


101 


140% 
10442 


105% 


Week's Range 


or Friday’s Bonds Range Since 
Sold January. 1 
Low High No. Low High 
10844 10942 : 108%% 111 
102%, 102%. 1 10244 107'2 
90 91 16 82 95% 
£101%4 103% 102% 104% 
108 10834 14 108 110 
106% 106% 6 105 ¥%e 107% 
10534 106% 15 105%4 109% 
£102 103 42 102 10442 
10334 104% 8 103% 105% 
56% 56% + 40 563% 
1067% 107 5 104% 107% 
107%@ 107% 2 105% 1095, 
10842 108%. 2 106 108 2 
168% 108%2 1 106% 108% 
108%, 10834 17 108 117 
106%4 106%%4 2 106 107% 
10312 104 3 10034 104 
105'e 105'%4 20 105 112 
£10752 108 1075@ 111% 
101 101 1 92%4 101 
10773 108 6 106°@ 109 
10542 105% 3 103% 106 
14012 141 13 137% 152 
104% 104%, 16 98%, 10454 
£107 107% ‘ 105 113 
127% 127%2 1 12642 128 
182% —- ‘ 7342 83 
91% 91% 2 86% 93% 
10474 105% 15 103% 105% 
1045% 105%. 7 10342 105% 
£105 108 we 104% 105 
£105% 106% us 105 106% 
10544 106% 48 104 106% 
107 48 107 4s 1 107 109 
£10342 105% 10334 105% 
8242 82% 5 724% 86% 
t106% 10734 - 106% 108% 
10344 10414 10 101% 1045 
9312 96% 23 83% 985% 
9742 98 72 865, 99% 
975s 983% 48 82 9958 
9734 98%. 60 8642 995% 
9733 98 45 86%4 98% 
9742 98 50 8642 98% 
97% 98 27 86% 98% 
52% 54 33 29% 54 
32 32 2 19 45 
rah os oi. 20 20 
28 30 2 20% 41% 
105% 1055. 10 104% 106% 
106 106% 5 105 107 Ye 
£118% 119 : 117% 119 
103% 103°%4 7 101% 105% 
108'4 109 8 107 111 


















































BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Twin City Rapid Transit 5%es____1952 J-D 102, 102) 28 961, 1023s 
Unitea Electme N J ¢s__.... 1949 J-D 110% 11044 2 110 lll's 
United Light & Power Co— 

lst lien & cons 5s 1959 A4-O 108 108% 5 102 109% 
United Lt & Rys (Delaware) 5%2s_1952 4-O 105% 105 205%4 30 10278 106% 
United Light & Railways (Maine) — 

TE OD Si itt nceshiicntne topian et eatennnen 1952 ¥-A 113% 113% 4 113% 115% 
Utah Power & Light Co — 

Debenture 6s series A... 2022 M-N 114 114% 7 111% 116% 
bet vay tammy —— 

s imeeme dsbs ~-1954 M-8 423 41% 43 209 24% 457% 
Wash Ry & Elec 4s i 1951 J-D * $106. 207 105 109 
Wash Water Power 3%2s.........._ 1964 J-D £10734 109% 108%4 2I@%2 
West Penn Blectrie 5s_....._____- 2030 A-O 10714 2 10552 1097; 
West Penn Traction 5s_.._____ ~.1960 J-D 118 2 i” Z 31444 ris : 
Western Newspaver Union — 

6s conv s f debentures_...____- 1959 F-A 9742 YT 3 85 98 
§$AYork Rys Co 5s stpd___..______ 1937 J-D 9912 100 96°4 10045 

AStamped 5s: ~...._--_. aR i 1947 J-D 9934 10034 96%4 10042 
=< = a 

Foreign Governments & Municipalities 
BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s_._._.......-April 1946 4-0 “602 5l'2 62 

420-year 7s.........._.._..Jan 1947 J-J 6114 61% 1 54 61% 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s... 1948 J-D . 2834 2854 5 16's, -30%% 
Wn: Bs es hei 1955 M-N fs £70 82 62 

Extended 5s 1953 P-A £78 80 60 ea 
Danzig Port & Waterways— 

AExternal 642s stamped________1952 J-J zi $21 37 19% 
ALima City (Peru) 6%s stamped.1958 M-S 185g 20 17 3 
SMaranho 7s 1958 M-N *38 % ¥ 3442 46 
4Medellin 7s stamped 1951 J-D 32 36 18 32 
Mortgage Bank of Bogota— 

A%s (issue of May 1927)_------_ 1947 M-R 41 x 3 3342 37 
47s: ¢issue of Oct: 1927)_.--_---= 1947 A-O $41 sd » 36 40 
AMortgage Bank of Chile 6s______ 1931 J-D t16 22 16 17% 
Mortgage Bank of Denmark 5s__._1972 J-D £78 iS 2 58 79% 
AParana (State) 7s 1958 M-8 13854 43 tw 33 41% 
A4Rio de Janeiro 64s. 1959 J-3 y £38 393% a3 34 4342 
4Russian Government O78... 9 J-D 6 55a 634 157 3% . 85% 

4548 1921 I-35 Sean 558 6% 93 3% 868855 

*No par value. a Deferred delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


rCash sale. x Ex-dividend. 


tPriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
$Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,” consolidated; “cum,” cumula- 


tive; “conv,” convertible; 


“M,”° mortgage; “nH 
wi,” when issued; ‘“‘w w,”” with warrants; ‘ 


-v,”” non-voting stock; 
‘x w,” without warrants. 


‘ey to,” voting ‘trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 27 





Baltimore Stock Exchange 


Week’s 
Range 











of 


Prices 


Low High 


15% 
1.95 
14% 


67% 

15% 
152% 

47 


124 
9 


29% 
47% 


26 yy 
55c 


5542 
40% 
35% 


102% 
58% 
667 


15% 
2.15 
15 


6742 

1542 
153 

47 


44 12% 
9 


se 26% 


Sales 

for Week 

Shares Range since January 1 
Low High 

1,395 14% Apr 18 Jan 
346 1.00 May 2.30 Oct 
552 7 Apr 16 Oct 
40 6434 Apr 69 Mar 
100 14 Feb 1542 Oct 
43 136 July 153 Oct 
25 43 Jan. 47 Oct 
1 10% July 12% Oct 
15 5 Jan 9 Oct 
35 2912 Jun 32 Mar 
7 43 Jan 47% Oct 
100 24 Apr 26% Jan 
1,055 45c Feb 55c¢ July 
10 55. Sep 6634 Jun 
80 36 May 41 July 
331 35 «Jun 41 Jan 
$200 100 Jan 102% July 
43,500 51 Jan 64% July 
35,900 5942 Jan 70% Oct 


























Stock Exchange 


Week’s 
Range 


Friday 
Last 
STOCKS Sale Price 
Par 
Arundel Corporation ~-----.-~~~---- ° 151% 
Balt-Transit Co common vt c-_------- bd 
Preferred v t c 100 
Consol Gas E L & Power com-_-_._._* 
Davison Chemical Co__.._-------~-- 1 
Fidelity & Deposit Co_..-...---+-- 20 
Pidelity & Guar Pire Corp___------ 10 
Finance Co of Amer A com-_---~--~-~-~-- 5 “te 
Humphreys Mfg common_-_-__----_.10 
Monongahela West Penn Pub Serv— 
To. WES6SNIOE ¢ ous 2 5k Sse 25 be, 
National Marine Bank -__--_.~~--~- 36 
New Amsterdam Casualty —...-.---..2 Bn 
North American Oil Co __._--_--- 25c 55c 
Penna Water & Power com____.._.-* hes 
Seaboard Commercial 5‘ pfd_..._.50 aa 
0 8 Fidelity & Guar 50 3534 
Bonds— . 
Atlantic Coast Line Conn— 
Certificates of indebt 5’, _.-._--- 
Baltimore Transit Co 48_...-~-.--- 1975 
OO NINE Bic st 5c adie ck 1975 wer 
— 
Friday 
STOCKS— ; Sale Price 
Par 
American Sugar Refning....--.~-- -106 om 
Amencan Tel & Tel 100 16336 
American Woolen —_-..-._...--.----- * 1% 
Anxeonde Copper 50 26% 
Bird @& Son Inc...-..-...-~..-..--.. bd a 
Boston & Albany RR 100) =114% 
Boston Edison _ 25 35% 
Boston Elevated Ry 100 703% 
Beston Herald Traveler Corp... ...-- bd gs 
Bo-ton & Maine RR— 
7% prior preferred 100 38 
6% prefererd stamped_______--_ 100 oo 
5% class A ist pfd stamped____100 1% 
8% class B 1st pfd stamped____100 pn 
10% class D ist pfd stamped____100 BY 


Boston & Providence RR. .______- 100 


Prices 


Low High 


47} 
162% 


TV 
2642 
1838 


11442 
353¢ 
6934 
23% 


38 


312 


7 


734 
She 
3134 


a 49 
& 16373 
8 


27% 
18%% 


115% 
36%. 
7038 
2334 
40 

3% 
738 
8% 


9 
31% 





ore Week 
Shares 


65 

* 2,621 
15 
573 
60 


141 
2,852 
1,133 

20 


506 
1,047 
164 
180 
146 
30 


Range since January 1 
Louw 


29 
155% 
7 


Feb 
Jan 


% Apr 


24% 
11% 


965% 


32% 
65% 
19 
26 
154 
4 
5 


5 
2842 


Peb 
Jan 


Jan 
Jan 
Sep 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
495% Oct 
164% Oct 

9% Mar 
28 July 
183g Oct 


116 Oct 
Aug 

74% Mar 
2414 July 


4242 July 
412 Feb 
842 Mar 
854 Feb 
9%2 July 
4242 Feb 








. STOCES— 

Par 
Camas & Mees c as saca 5 
Ce I is erected eh oe es 10 
Camper mates Ce... isn eesnn~ ® 

‘Eastern Gas & Fuel Associates— 
414% prior preferred_____.__-~-~- 100 
Cp: Wet on a 100 
Eastern Mass Street Ry com____-~ 100 
6% ist pfd.-series A___...-----~ 100 
5“o pfd adjustment ____._...~_.100 
Eastern SS Lines Inc common-_-___-___* 
Employers Group Assoe_.__..____-___-_ ba 
Engineers Public Service__._._..-.--~ 1 
First Nationa] Stores___....__.-.-..- ® 
General Capital Corp —-....---~.-.--.1 
General Electric me s 
Gillette Safety Razor Co od 


























Hathaway Bakeries $7 conv pfd____* 
TIsle- Royale. Copper __._.......... 
Kennecot: Copper —. _.-....-.-.--._* 
Lamson Corp (Del) common____-~__~- 5 
ee. ASCs £ ope 50 
Maine Central RR common ____--~_ 100 
Mass Util Associates v t c__.------~--_ 1 
Narragansett Racing Assn Inc__~~-~_-- 1 
Nash-Kelvinator ies 5 
National Service Cos ___ ~~~ Re EE 1 
New England Tel & Tel__._-_-_---~-. 100 
North Butte Mining 2.50 
am i * 
Pennevivanis RR £_-.- WW. 50 
Pere Marquette Ry Co... ~~-~--- 100 
Quincy Mining Co ------.._----~-- 25 
Reece Button Hole Mach__-__-~.-~--- 
Rutland RR 7% pfd —__--__-- atone 
Shawmut AGH Moise ck klein bd 
Stone & Webster Inc bd 
Torrington Co pa ad 
Tinie TR. TOT oie ted 5 
United Drug Inc... Si 5 
United Fruit Co ng 
United Shoe Machinery common-_-___25 
BS. DOIGTRE fo dentin 25 
Lepe pk |. HERS GIES SRAM nin ore nea 10 
Waldorf System Inc ry 
Warten if EP, Ce e. eo eS * 


Westinghouse Electric & Mfg__._____50 


Friday 
Last 
Sale Price 


8M 
81 
106 


30% 
1344 


383% 
12%% 
98 
138 
34%4 
37 


41, 


11 

12¢ 
111 

35e¢ 


3972 
30 


14% 
87538 


33 


Week’s Sales 
Range for Week 
of Prices Shares Range since Senasins 1 
Eow High Low High 
64e 658 181 6 May 7%: Feb 
13% 135% 10 13. Oct 1742 Mar 
77% 8% 758 5% Jan 8% -Oct 
79 81 150 5644 Jan 81 Oct 
4442 48 500 3242 Jan 48 Oct 
4% 4%. 100 442 Jan 6%, Mar 
106 106 60 92 Jan 108 = Ocet 
1842 19 275 13. Jan 21% Mar 
13 1342 1,175 914 Jan 13% Oct 
30%2 30% 125 2834 Jun 32% Jar 
1354 14% 230 87% Jan 15% Aug 
425% 435, 499 355, Jan 441, Oct 
36 36 367 31.18 Feb 36 Oct 
38% 39%. 1,728 33 42 May 39% July 
12 12% 127 734 Jan 13% Jun 
98 98 30 78 Jan 98 Oct 
1% 138 195 1 Jan 2% -Jan 
34% 3515 475 2953 Jun 35% Oct 
64% 6% 500 23%, Feb 6% Oct 
36 37 75 25 Jan 37° Ot 
4% 4% 220 342 Jan 6 Feb 
r 1} 2 60c Jan 14% Mar 
103% 11 705 7 Jan il 
15% 1614 350 11% Feb 17% July 
9c 12c 300 5c May 15e Jan 
110% 111% 390 10334 Apr 111% Oct 
35c 38c 1,002 30e Jan 46c Mar 
39% 40%2 189 25% Jan 40% Jun 
29% 30%8 992 25% Jan 31% July 
1442 14% 5 1442 Oct 1442 Oct 
13%, 3% 25 86c Feb 2% Jun 
12 12 10 934 Jan 12 Mar 
1 1 100 % Mar 13, July 
135% 14 - 295 @ Jan 15 «July 
10% 11 645 ae Apr 11% Oct 
3542 357% 353 32 May 36 Mar 
273@ 2742 219 2342 Apr 28% July 
14% 14%. 35 12% Feb 17% July 
8742 894s 362 753% Jan 90% Oct 
72 7242 225 69% Jan 78 July 
43% 44 106 42 Jun 45 July 
47% 50% 170 4034 Feb 53%—8 Jun 
11% 12 55 10% Jan 125 July 
32 33 68 2042 Jan 33 Oct 
103% 10652 364 91% Feb 107% Jun 





Por footnotes see page 1895. 
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RANGE FOR WEEK ENDING OCTOBER 27 
Friday Week's Sales 
Last Range for Week 
xc ange STOCKS— Sale Price of Prices Shares Range Since January 1 
Frid Week’s Par Low High Low High 
riday Omnibus Corp common___. oe : 10% 10! 100 9 May 11% July 
Last Range tor We Week ‘ ag > " A . : 
STOCKS— Sale Price of Prices’ Shares Range since January 1 “ae bee 34 5 ee 3% 2 Wa an 1,008 - Ve oe oat re 
Par Low High Low High Penn Elec Switch class A__.....__ 10 20% 20% 100 16 Sep 2012 Oct 
Abbott Laboratories common pam 60% 60% 100 533% Feb 64% Jun Penn Gas & Elec A common________ 2 234 234 10 34 “Jan 234 Oct 
Adams (J D) Mfg common__________* 14% 14% 14% 170 13% Feb 15 Aug Pennsylvania RR capital._.._....__ 50 30. 30% 1,050 26 6=Jan 31% July 
Advanucea Aluminum Castings... __-- 5 734 7% 7% 1,400 4% Jan 8 Aug Potter Co (The) commonu.____._____ 1 4% 4%, 4% 200 2% Jan 5¥a Aug 
Aetna Ball Bearing common._.._____1 18 18 250 12%, Jan 21 Oct Pressed Steel Car common________- 1 16 16 100 11% Apr 16% Oct 
American Tél & Tel Co capital....100 163% 163% 163% 100 §=6156% Jan 164 . Aug Process Corp (The) common_________ ° 2% . 2% 50 1% Jan 2%4 Oct 
Armour & Co common ) a4 5% 6% 3,050 4% Apr 6% July Quaker Oats Co common... .____ 4 81 86. =—s«B1 110 71% Mar 82% Aug 
Aro Equipment Corp common________ 1 19 19% 300 3, Mar 22% Sep Preferred _.____ EM 2 OT | 152 152 10 150 Apr 155 Feb 
Asbestos Mfg Co common 1 * 1%. 15% 50 1 Jan 2 Jun ’ 
Athey Truss .Wheel capital___._...___ 4 a 7% 7% 650 4% Jan 734 Oct Raytheon Mfg Co— 
Automatic Washer common... __ 3 3% 3% 304 800 1% Feb 3% Aug 6‘> preferfed _________ 5 445 4% 500 3% Jan 47,3 May 
Aviation Corp (Delawsre)......_.__._3 45% 45%. 4% 700 3% Jan 5% Aug Sangamo Electric Co common________ A 24% 2444 24% 300 21% Jan 254 July 
Schwitzer Cummins capitat._....____ 1 1734 17% 18 600 11 Jan 18 Oct 
Bastian-Blessing Co common ...____ . ; 2634 2634 100 20 Jan 27% July Sears Roebuck & Co common________ * x 97% 99 300 85 Feb 99 Oct 
Belden Mfg Co common ._.._______ 10 1734 1734 17% 250 14 May 1734 Oct Serrick Corp class B common _..__.._ 1 : 5% 8% 350 3% Jan 636 Aug 
Belmont Radio Corpsiu. i ___ s ce 1134, 12% 600 8% Jan 12% July Sinciat? Oi} Corp... ss.c0ci sn... - 13 13 13% 850 10% Jan 15% July 
Bendix Aviation Corp commori SRE 5 4334, 4342 4354 350 33% Jan 465, Sep South Bend Lathe Works Sa aeaaei 5 22% 22 22% 100 ws duly 24 Feb 
Berghoff Brewing Corp 1 10% 10% 11% 500 8 Jan 11% Oct Spiegel Inc common____..._..-.--___ 2 10%% 10% 11% 1,350 Feb 12%2 Aug 
Binks Mfg*Co capital__......... 1 : 73%, 8 150 5 Jan 8% Aug St Louis Nat Stockyards capital______ * 31% 31% 32 120 27 Vs Apr 43 Jan 
Bliss. & Laughlin Inc common _______ 5 2 19%4 1934 200 16% Jan 207% Jun Standard Dredge— 
Borg-Warner Corp common__________ 5 ae 38 3814 300 343, Jan 4134 July ee catepgy oS SRE ATOR SIGE IRN ct RI 3% 3% 1,200 2 Jan 33, Aug 
Brach & Sons (E J) capital__________ . 22 22% 22% 100 187% Jan 24 Feb Standura Oj! of Indiana cabil__as 325% 33% 750 31% Sep 34% Jan 
Brown Fence & Wire— . Sterling Brewers Inc common________ 5 5 100 35, Jan 534 July 
Ca sap ny ge SETA EAT TO 1 a 5% 57% 800 314 Feb 57% Oct Stewart-Warner Corp common__ wee 1542 155% 250 12% Jan 175, July 
Bruce Co (E L) common-_____________ 5 30%, 30 31 350 22 «Jan 31 Oct Sundstrand Machine Tool common-_-_.5 . 14% 14% 100 13% Sep 1814 Feb 
Butier Brothers 10 roe 115% 12¥. 650 9 Jan 12% July Swift & Co capital___....._._.__ 30 30 30% 1,150 27% Jan 31% Feb 
5% convertible preferred... 30 31% 313 200 28° «= Jan 31% Oct Swift International capital_..__.____ 15 29% 29% 30% 150 28 Jan 3314 Jun 
Castle & Co (A M) common ___.__ 10 Eom 21% 211 50 20 Jan. 22 Jun Texas Corp capital... 25 45% 45% 100 447% Sep 4934 Jan 
Centra: Lilinois Pub serv $6 pfd_.__* 102 100 102 540 88%4 Apr 103%4 Oct Thompson (J°-R) common_ ____- ~~ 25 12% 13 400 11% Sep 13% Mar 
Central Ill Secur Corp— Trane Co (The) common______..____2 1634 17 350 12 Jan 17 Oct 
oo, RMSE A RGSS a en 1 18 Ve di 700 1% Jan 3% Jun 208 South La Salle Street Corp com__* 3644 36% 110 33% Jun 3674 Aug 
Convertible preferred _...._____ * 13 13% 250 9% Jan 13% July Union Carbide & Carbon capital._____ . : 80 8034 300 77 + Apr 82'2 Jan 
Central S W Util common.____..___ 50c : 12 % 950 Yo Mar 18 Aug United Air L Transp capital_._.._____ 5 x 32 32% 350 235% Jan 34% Aug 
Prior lien preferred__.._...» * 125 12514 110 111 Jan 12514 Oct U S Gypsum Co common-__._...____ 20 of 77% 77% 50 71 Mar 8142 July 
_ . Preferred ° 72 72 7334 320 584% Jun 74% Oct U 8S Steel common bg 57 57 587 900 50%_ Apr 63% July 
Central States Power & Light pfd____* Aad 9% 10 230 7'e Jan 12 Oct Utah Radio Products common—.—--___J 7% 634 7% 2,670 3% Jan 834 July 
Chicage Corp common_. 1 es 7 75% 28,300 41% May 75% Oct Walgreen Co common.____._._..____ a 30 30 100 264% Apr 30 §=Oct 
Convertible preferred ........_..___* & 51 53 400 44% Jun 53 Oct Wieboldt Stores Inc common_____.._ “a 15 15 15 300 11% Apr 15. Oct 
Chicago Flexible Shaft common _____ be y 36 38% 300 3442 Sep 39 Aug Williams Oil-O-Matic common _._____ . ae 6 6 100 2% Jan 673 Oct 
Chicago & North Western Ry— Wisconsin Bankshares— 
ae for Gommen.. be 27 273% 300 233% Sep 29% July Common minal i 1194 11% 500 844 Jan 1214 Oct 
RSS EES Saas Sone altars 48% 49 300 44 Sep 64% July Woodall Industries common__________ 2 : Te 7% 150 44% Jan 75@ Oct 
Chicago Towel Co com cap... * ‘an 58 5914 80 55 Jan 6342 Aug Wrigley (Wm Jr) Co capital._._._- a x, 72% 73 150 62 Apr 73 Oct 
Chrysler Corp common _______ Mensa bain 5 90 90 90 50 785% Jan 98 Jun Yates-American Mach capita]... _._ 5 a 8% B8Y% 100 5% Feb 834 July 
Zenith Radio Corp common__________ * 40%%4 4034 41% 350 34 Feb 44 July 
Cities Service Co common ___________ 10 13 13 14% 870 125% Sep 175@ Mar 
Club Aluminum Uten Co common_____ ba 4 4 600 ° 25 May 45% Oct Unlisted Stecks— 
Coummeunweaith Edison common _____25 285% 8%, 2834 4,350 24%, Jan 28% Oct Anierican Radiator & St San com__. hee 11%, 12% 200 9 Feb 127% Aug 
Consolidated Biscuit ccmmon_________ 1 63% 6 634 1,650 4% Jan 6% Sep Anaconda Copper Mining......_____ 26% 265% 275% 900 24% Jan 28 July 
Consumers Co— Atch Topeka & Santa Fe Ry ea eae 66% 667% 800 5642 Jan 71% July 
Com part shs v t c A...__._- 50 ‘ 16% 16% 50 5 Jan 16%4 Oct Bethlehem Steel Corp common .______* 62% 62 62% 300 56% Jan 663% July 
V te pfd part shares.__.....__ 50 33 34 270 1842 Jan 34% Oct Curtiss-Wright 1 6 5% 6 500 4% Jun 6% Jan 
Container Corp of America com____- = ” 2842 28% 200 20 Feb 2842 Oct General Electric Co s x 38% 39 1,050 35 Apr 39% July 
Crane Co common 25% 25% 50 19 Feb 27% Jun Interlake Iron Corp common _<_...._ ad “ 8% B% 200 7 Jan 10% July 
Cudahy P. Co 7% cum pid_——i00 sii 101% 102% 340 9334 Jan 104% Oct Martin «Glenn L) Co common... _.....1. «19% 19%%@ 19%. 150 16% Jan 2042 May 
Curtis "righting Ine common _______ 2 3% 3% 50 2° Apr 55 July Nash-Kelvinator Corp 5 cs 15% 16% 1,700 11% Apr 17% July 
New Vork Central RR capital__....._* pS 18 18%2 1,050 15%% Jan 21% July 
er (Alf) & Cohn Inc common ___10 ch 13% 13% 50 6°4 May % Oct Paramount Pictures Inc 2 po 25% 26% 450 23% Feb 29 «Jun 
& Go common.___...__.______ J 40 40 100 36% Apr 45% Jun Puliman Incorporated 2... * 453% 45% 46 195 37% Jan 51% July 
Dixie Cap Co common_______________ t “oe 18% 18% 100 15% Jan 8% Sep. Pure Qil Co (The) common....._____* =" 15% 16% 600 15 Sep 18 Mar 
Dodge Mig Corp common.____________ 3 14%4 14% 15 300 10% Jan 15 =Oct Radio Corp of America common___.__* rt 10% 10% 500 8% Apr 12 July 
Domestic Industries Inc class A__._._1 ai 5 5%4 1,150 5 Oct 634 Mar Republic Steel] Corp common__...____* 18% 1834 185% 700 16 §6Apr 21% July 
Electric Household Util Corp ........5 13 13 13 800 8 Jan 14% Aug Standard Brands common._......__._ * a we te 28% Mar 32% July 
Gee National Watch Co_______..__ 15 34 3334 34% 300 29%4 Jan 36% July Standard Oil of N J 25 * 55 553 300 51 Sep 58% July 
nol ig yoni ER 1 Pa 4744 47% 100 18%2 Jan 474 Oct Studebaker Corp common__.__.._--_- 1 rN 18 183 200 14 + # Apr 20% July 
Fite Simons & Connell Dock & U 8S Rubber Co common____________ 10 Exe eae ae ind 40% Feb 53% July 
Dredge Co common_______________ . be 12 12 100 10142 Apr 12% Jan 
Four-Wheeil Drive Auto_.________ a k® co 13% 13% 150 10%4 Jan 14 Oct i 
Fox (Peter) Brewing common____-__ 1% hoes 25% 26 300 23. Aug 30 6July 
General Finance Corp common______- 1 5% 5% 51 1,250 3% Jan 6 Sep . a 
pict ei eae ema 100 Ble BY Ble 150 8 Jan 834 Mar Cincinnati Stock Exchange 
General Foods common ____________ d osbe x4l¥%e 42% 200 4042 Jun 435 —— 
eterat Motors Corp common ______ 16 61 60% 64 1,210 51% Feb 66 July ’ 
oo Sutety waa go common_____._ Z aa 12% 12% 300 8 Jan 13 42 jae ian eo. tor Week 
Goldblatt Bros Inc common__________ . inte 8 8 50 7 Feb 9 uly KS since 1 
Gossard Co (H W) common.__.______ Mika 16% 164% 150 13 Jan 17 Sep see ue ee a ae — sa reson 4 
Great Lakes Dr & Dk com_.....unoc __ 19% 20% 900 19% Jan 1% July Low aig Low 9 
Aluminum Industries ~..._---------- ‘a a 14% 14% 1 8% Apr 14% Oct 
Harnischfeger Corp common ____-__ 10 Ss 10% 10% 200 844 Apr 11% Aug American Laundry Machine____-__-_- 20 33 32% 33 139 25% Feb 34% Jun 
Heileman Brew Co G cap____________1 12¥, 12% 12% 1,500 9% Jan 12% Jun American Products _ etoile e VW +e} es 60 4a Feb Psy Mar 
Hein Werner Motor Parts.__________ 3 Sans 9% 9% 50 8 Jan -11%te Sep Participating preferred ~.2--_..-.-. ¥f oR 4% 4% 10 4 Feb Apt 
Hibb Spencer Bartlett common______ 25 ne 48 48% 110 37 Jan 50 Oct Champion Paper & Fibre. _.__--_.... ? 28% 28% 28% 10 22% Apr 30% 
* Houdaille-Hershey class B___________ . is 16% 16% 50 13% Jan 18% Aug Cincinnati Bail Crank_...._----~~. 5 2% 2%” 2% 25 2% Feb 3%, Mar 
Ta Hubbell Ine common________ 5 oS 22 22 50 19 Feb 22 Oct Cincinnati 4 & Electric preterred_ 100 Be 107 107% 86 100% Jan 107% July 
Hupp Motors common (new)--._-.__1 4 4 4% 1,000 1% Jan 6 Aug CB O.& FP i. idiae~ aad “$0 107 107 50 - zens ee Se 
: Cincinnati Street 9 8% 9 83 ar 
Illinois Brick Co capital 10 9 8% 9 1,650 4 Mar 9 Oct Cincinnati Telephone-___....-__-__--. 50 79% 79% 79% 226 72 Jan 80 July 
Indep Pneum Tool v t c new________ . 2 2334, 24% 200 1942 Jan 24% Oct Cincinnati Union Stock Yards____--.* PRE 13% 13% 81 8% Jan 13% -Oct 
Indianapolis Power & Light com_i.__* ec 18% 18%4 500 16 May 20 Oct Croslev Corp o> 98%, 24% 252 95 17% Apr 26 Oct 
Steel Products common _____ 1 Ge 6% 7 600 534 7 8% July Dow Drug ... ; a on? 8 14 8 60 % Jan 8 May 
Inland Steel Co capital._.._________ rs ai 85 85 100 1274 86 Aug Eagle-Picher 10 a 12% 12% 180 10% Apr 14 July 
_ International. Harvester common_____* "EMA 79 79 50 68 Apr 80% Sep Formica Insulation oe pon _ 32 325% 4 30 35. Jan 
Interstate Power $6 pfd__.._____..__ * we 13 13 50 4% Jan 15% Oct | ___CERGOF Fanos | uae eptember © - a 3% 3% 3 3. 444 Mar 
Jarvis (W B) Co capital 1 2 17% 17% 600 135% Jan 18% Jun Part pfd Se ae 100 43 43 43 100 34 Jan 43 Feb 
« Hilton-Davis .__...._- dipoan eee is «618 50 15 = Jan 19 Sep 
. Kate rag od Co ee 1 6% 6% 7 1,000 4%% Jan ae Oct Hobart class A... -- ae 28 40 42 27 39 Mar 45 July 
. Kellogg Switchboard common____..__ on 6% 7 600 6% Aug 8% Mar 
8 — fanny: nen. omeneu: Ata? 25 24% 2534 700 10% Jan 26% Oct Kahn ___ ~ an* 12% 12% 12% 139 10% Sep 13% July 
“i Clark common._-_____..._ 3 “— 36% 37% 100 36% Oct 42 Oct New preferred ___- 100 ae Oo 50 60 p 50¥2 Oct 
Fs tb 5s 1% 26,800 5¢ Oct 1% Oct Kroger : 37% 36% 37% 147 31% Jan 37¥%e Oct 
is Ext Univ common _.._____..._5 442 3% 4% 4,450 1% Jan 4% Oct TS SSS CTR eT * 4 4 4 10 2% Apr 4 Oct 
‘ & Co common . — 7 50 3% Feb 7% Sep Lunkenhe Si -g 28 28 170 21 - Jan 29 Oct 
_ tibby McNeill & Libby common______-_ q 7% 7% 7% 1,750 6% Apr 8% July Procves & Gamble. -+-° 57 56% 57% 468 52% Apr 59 July’. 
© Lineoln Printing Co common_____ wool 5% 5% 5% 50 4% Jun 8 Ss OW prefered ...,---.... 24-2. 100 232 232 232 10 227) Apr 232 Oct 
. lindsay Light & Chemical com___.__ sd 5 5 100 4% May 5% July class B Blt 3% 3% 12 3% 4 Mar 
| line Material Co common___________ 5 = 156 46415 50 1042 May 15 Oct 2 Se A EER Eee 21% 21% 52 Oe; = = ae 
ie x " es ae Yq 47 222 4 Jan 
| MeCord Rad & Mfgclass A._________ + 48 48 48% 280 22% Jan © 49% Oct oe Paying Ciba :- ie Bem. Gs 8% Jen 14 Oct | 
. Marshal suaenat a 18% pads 1894 8,850 13% Jan 18%4 Oct 
; Mickelber . fo 8 50 38% Mar 51% May Unlisted— 
6. rry’s Prod com._____. ers | Was 1% %T% 100 5% Mar 7% Oct ‘ 
_ Middle West Corp capital—-—----5 11% 11% 12% 2,750 9% Feb 12% Oct ou tee Pa a ee eee! 6 CRO SS ee 
: * 
Conv preferred A..........* 26% 26% 27 1,200 18% May 27 Oct pene “io 60%. 60% cate ge 66" July. 
ie Midiana Uui 6% pnor lien________ 100 9 8% 9 650 5% Mar 16% Sep Goenere: asers : 38% 29%, 14 28% Feb 33% July 
. 3 eit 100. 9 8% 9 800 5% Mar 17 Sep 8 . * . ' 
' Miller & Hart inc— i ' 
Common 2% 2% 700 1% Jan 3% Jun — ——— ee 
¥ $1 prior preferred : 10 10% 10% 10% 350 9% Jan 11% Aug 
' Minneapolis Brewing Co common____1 is 10% 10% 100 7% Jan 10% Oct 
| Montoe Chemlcal Co pia cee 47 47 40. 40% Jan 48 Jun Cleveland Si Stock E 
SG. oO ekctNilnenn io sf dics Se * ties 3 3 50 2% Apr 3% July 
3 Montgomery Werd & Co common tae) . 50% 50% 52 1,000 41% Apr 53% Oct 
_. Muskegon Mot Spec class A__________ 29 28% 29 70 27% Jan 30 Feb YI g jd Pang Week 
_ Nachmann Springfilied common__....* __ 19% 20 200 «14% Jan 20% Oct 8TOCKS— Gale Price Of Prices Shares Range since January 1 
- National Cylinder Gas common_______1 thn 134% 13% 500 11% Feb 14% Oct Par ° oe High Low 
\ National Pressure Cooker common ___ nes 21 =«21 200 12 Apr 21 = Oct Brewing Cor of America. ae aa aad 50 100 40% Feb . 52¥%4 Aug 
a . stock____.10 eis a7... 8 200 32% Jan 38 July Cits Ice & | ss f a =bat aio, a2l 26 14% Jan. » July, 
parks Ind Inc cap.______ --+ ne 3942 39% 50 33% Jan 47 - Sep Clark Mag A Be e ke 1° 30% 20% 21 200 18% Jan sf Jan 
> pon gg “ > ee ee oe —. aie 20% Mar Cleveland Cliffs Iron preferred____...* 7 8 132. 63) Jan, 85% July 
5 _ Northern Mlinois. Corp common______ . Pick 14% 14% 50 10% Apr 15 Oct Cleveland Elect Ill ie ary pid_ a pees meer a111% a111% 5 ,-* fee 115% Jan 
* Nor: West Util prior lien pfd._____100 ahs 118 (118 10 95. Jan 125 July Cliffe Corp eomman ._.._.._._....5 eng 17 17 156 19 July 
© ‘pref o - a4 634% so =— 8 San 34% Oct Commercial Bookbinding CREEK Oe ae 16 16 20 10% den 
ee contnotes see page 1895 - a 
ee sama SS 
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RANGE FOR WEEK ENDING OCTOBER 27 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
8STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Detroit & Cleveland Nav 3.6 6% 6% 100 4% Jan 754 July Consolidated Stee] Corp__...___-.-.._ ° 161% 15% 16% 6,300 9% Jan 16% Oct 
Eaton Manufacturing 47% 47% 10 41 Jan 50 Jun Preferred ‘ caer 2542 25 2542 915 2042 Jan 25% Oct 
Electric Controller 53% 53M 85 50 Apr 57 Jan Creameries of America__._____._____ 1 ‘ 10%4 11 1,250 7%, Jan 11% Oct 
Goodrich (BF) common _.----. 2501/4 a60% 140 40 Feb 54% Jun Douglas Aircraft Co, Inc.___-.---.~~- , 70 70 70 349 55% July 70 Oct 
Hanna «M A) $5 eum pia 10642 106% 21 10242 Jun 10642 Aug Electrical Products Corp._._--__. 4 12% 12% 126 11% Aug 134% Mar 
Interlake Steamship eo 32, 157 31 Feb 3438 July Exeter Oil Co Ltd A 1 33 40 2,800 30 Mar 40 Oct 
Farmers & Merchants Nat'l Bank__100 2492!2 249212049212 5 460 Jan 490 July 
Jaeger Machine - ee, 21% 21% 12 2034 Aug 23 Jan Farnsworth Television & Radio______ 1 13 13 13 1,215 9% Jan 14% Jan 
Jones & Laughlin a24%, alas "7 205. Jan 27% July Fitzsimmons Stores class “‘A’’_ are 6% 6% 7 600 6% Sep 714 May 
Kelley Island Lime & Tr_______.-_-- * 14% 14% 350 11 Mar 1442 Oct General Motors Corp common-.._._.10 aG60%s  a605% a64% 644 5244 Jan 65% Jun 
Lamson: 4 Semionus..— 2... TV, 9M 100 5% Jun 7%— Sep General Paint Corp common_. 95 lli% 11% 100 7% Jan 11%4 Aug 
McKee (A G)- class. “BY =2_-__ a 43\% 45 67 36 Feb 43 Oct Preferred .- ba a42 ad42 50 38% Feb 42 Sep 
Medusa Portland Cement—____<=—+-_* 23 24 124 1534 Mar 2542 Oct Gladding, McBean Sg aN 14% 125 400 10 Jan 15% Oct 
Metropolitan Paving Brick common ‘i 5 4 5 953 342. Jan 5 Oci Goodyear Tire & Rubber Co com . a46%% 2467, 20 3842 Jan 49% Jun 
National Refining new 15% 15% 15% 10 1058 Feb 15'2 Oct Hancock Oil Co A common ° 49'4 494 210 47 Apr 53 May 
Holly Development Co 1 75 75 75 100 72¥2 Jun 92% Jan 
Patterson-Sargent 18 18 50 13% Jan 18 Oct Hudson Motor Car Co__.-._....____-- ° 144% 145% 465 Ove Peb 1644 July 
Reliance Electric 5 134% 13% 100 11%: May 135, Oct Hupp Motor Car Corp ______ PRES 4 a 560 1% Jan 6 Aug 
Richman Bros: __..-__~-- aK ea ARE 40% 41% 432 32%. Jan 42'2 Oct Lane-Wells Company : 1 13! 1342 1342 250 10 3=«Jan 14%% Ang 
River Raisin Paper 3i, 3% 100 3% Jun 4% July Lincoln Petroleum Company -.210¢ 55e 66c 712 30c Jan 60c Oct 
Seiberling. Rubber _ , aQ5e, ad5s 50 65, Jan 1142 July Lockheed Aircraft Corp ____.________i 201%, 21%, 480 15% dun 225, Sep 
Standard Oil of Ohio 25 a43 243% 30 40'4 Jan 4442 July Los Angeles Investment Co __.__.___10 al7 al7 25 ll‘e Jan 17% Sep 
Thompson Products Inc i* a4834 a49 130 3242 Jan 49'2 Oct ey. gue aie a: Sh” ORAS eae a 1.60 1.30 ° 1.65 5,460 90c Sep 1.75 Oct 
Van Dorn «Iron Works... * 19% 19 19% 300 15%4 Jan 19%2 Jan Merchants Petroleum Co - 1 32c 32c 3,200 30c Jan 39c May 
White Motor. —_. 56 a24%~ 2247, 6 20 Feb 2934 July Occidental Petroleum Corp 1 25c 25c 25c 100 18c Sep 30c Jan 
Youngstown Sheet & Tube uf a38% a38%e 5 3358 Apr 4234 July Oceanic Oil Co > 1 30 30 700 25 Jan 48 Jan 
Unlistea— Pee. Gas . Elec common ________ 25 ob 335% 337% 1,076 305, Jan 33% Jun 
8s 5 1 i Ve 
Cleveland Graphite Bronze com. a43%% a44%% 40 3742 Apr 45% Jun Pacific Seentey a tS 2 eS — pa Saat = oan a oo fay ne 
Firestone Tire & Rubber com a5l a5l% 35 38%4 Feb 5144-Oct j * an 
: 3 Pacific Lighting Corp common______- 44 44 45 781 40% Jan 46 «Julv 
General Electric common —.—--------_- > a3842 a39%4 163 35 Feb 39 'o July Republic Petroieum Co common 1 55 55 55 1.400 5% Se 
Industrial Rayon. common a37¥e a37%e 50 35%, Apr 42%, July Rice Ranch Oil Company ee P 420. 48c 1.409 age. her gar 
Interlake dron common 8%. 9 160 6% Jan 10% July Richfield Oil Corp common.___ 2 a9% ags "188 87 Mat soak mee 
New York Central RR common. fe a18%~ al8% 15 15%, Jan 20% Feb Roberts Public Markets fac cache 215%, rv 8 36 a “8 : + 11% July 
Ohio Oil common-_-_-_-_-_-----_------ - 1658 1634 145 15%8 Sep 2043 Feb Ryen Aeronautical ©o a + “* ame a 53 10.592 Sie i y 15% Aug 
Republic Steel common--..--_-____- bd al8% al842 94 16" Apr 21% July Safeway Stores Inc_...... ~~~” ° 952% aS24e 252°, 95 471% May uae = 
i U s Steel COMMOD . ..... = - = S a57 a5SB8% 201 50% Apr 634% July Security Company rat a ; 3 Mas 30 prttel 39° 39 166 3642 dan 42ke Aug 
Shell Union Oil Corp ~ . ee 8M 4235, a23 107 2342 Aug 27% Apr 
Sinclair Oi] Corporation.__...________ ° fis 13 133, 694 203% Jan 15 July 
Solar Aircraft Company__._____. 1 4% 44%, 44, 710 3 Jan 44. Oct 
Sontag Chain Stores Co, Ltd________ . 13%4 1344 1354 550 734 May 140 s Oct 
—- me > eames Ge 44)... 4 2616 ast — “ae _ Apr 2634 Oct 
referred ____ i Ft ues 2 2 ( i, Apr 
WATLING, LERCHEN & Co. 6% preferred class B. SES Seo oN Sea ne 25 af 31%4 32 1,021 204s aa pha a. 
te. BROteree Co ieee be 25 ae 31 31 347 29%, Jan 31% Feb 
eine paps aon ky Eee. || 36%4 36% 36% 400 36%, Mar 3634 Oct 
Memb “oe preterre Ie Satie iin os ates 25 3 a3642 a37)4 95 347 an \, 
New York Stock Exchange New York Curb. Associate Southern Pacific Co__.__._____-____- - 30% 31 600 241, oe 3350 july 
Detroit Stock Exchange Chicago Stock Exchange pone eage —— of Cele ° $ 357— 365% 1,375 345¢ Sep 39 July 
unray Oil « s.r cot cate oe st afi a6 40 5% Feb 7% Jul 
Ford Building DETROIT Taylor Milling -Coerp.... ee * ae 1644 16% 350 1349 Feb 17 Sep 
fe eae ~ speed craieession Se ee oc 2 93% 9% 95 2,118 8% Jan 10% Jun 
on of Calforpia__...._....- 25 18'2 18'2 18%, 1,197 17% Se 2044 Julv 
Telephone: Randolph 5530 Universal Consolidated Oil Co_______10 is | 100 12 ma 15 May 
Western Air Lines Inc ___._.________1 115, ° 115% 113 7°%4 Apr 115% Oct 
Yosemite Portland Cement ‘pid. 10 te 63%, G54 136 3% Jan 6%, July 
Mining Stocks— 
Detroit Stock Cardinal Gold Mng Company____--___1 % 2c 2e 1,700 l%ec Feb 5c May 
“ Imperial Development Co Ltd______25c a 2c 2'ec 15,000 14ec Apr 3'e July 
Frid * Ss 
Last _ Fas Weer oe Unlisted Stocks— ‘ 
STOCKS— Sale Price of Prices Share Range since January 1 Amer Rad & Stan Sani Corp____--_-- ° ines 11% 11% 200 9 Jan 12% Aug — 
Low High Low High American Smelting & Refining Co__..* a39% a397— adO0%s 145 365% Feb 43% July 
Baldwin Rubber common__________-__ 5 1 g1 1 6%. Jan 915 Oct American Tel & Tel Co 100 al63%@ a162%2a163"%4 473 1564, Jan 1635, A 
Serene = ect pgm tmatpeer tts 948 = 8 .. 8 4 27%, : Jan 441, Aug Anacenda Copper Mining Co__--._-_ 5G 4 27 27 397 2452 Jan 28 suly 
Brown, McLaren common ___._.__--- 1 "134 1% "3% 600 1% Jun 2% July Armour & Company (Iil)__-.-_---~_- 5 -- 6a 86% 150 5 Apr 6% July 
Burroughs Adding Machine —._---_ Rien" 14% 14% 200 12%. Jan 15% Jun AT & & F Ry Co--_____._--_--_--100 65 65 6 365 56 Jan 70 = duly 
Consolidate. Paper common___-____- wees 1634 167% 300 143g Feb 17. Sep Atlantic Refining Co___-____-______25 - a29% A294 155 32. May 32% Aug 
| Detroit & Cleveland Nav common___10 6 6% 200 4% Jan 75% July Aviation Corporation —.—..-~__-.____3 ats 478 100 3% May Si Aug 
Detroit Edison common ______.___. _20 20%4 21 1.338 185% Jan 21 Jun Baldwin Locomotive Works vtec CREE 13 i a22%% a23%4 1% 19% Feb 23 Ya Aug 
|. Detroit Gray Iron common______-_- 5 1% 5% 300 75c Jan 17, Aug Barnsdali Oil Co-——__—.-—-------__-- 5 - 16% 16% 280 15 Sep 18'4 Mar 
| Detroit Steel Corp common __________ 5 13% 13% 1.048 124% duly 13% Sep pees eee oe ane ne~--------- 4 seri — wy Han i a Pts Sep 
. KS ace LO 7 ilehem Sl Corp ...—...-.-------= a62's3 a62%% a63%4 a9 ' r July 
| Fraukensputh: Brewing ee ‘ . aa 7 200 oe Boeing Airplane Company___________ s* ie 16 16 100 13% May 16% Oct 
| Gar Weod Industries common ___-__- 3 \ 670 4% Jan 7% July Borden Co ~-_~-------------------- 15 4s a33%6@ a33°s 20 30 Mar 33% July 
|. General Finance common.________-_1 2 ah be 700 3%2 Jan 534 Sep Borg-Warner Corp —~—~~.~-~~---~---- 5 03843 a39's 195 36% May 39%4 Oct 
| \ <General Motors common ____.______10 63. 63% 860 52% Feb 6534 July Canadian Pacific Railway Co_._ ~~~ 25 te 10%4 10#,4 100 8% Jan 125% July 
| Goebel Brewing common___..___.._-1 3% 3% 128 234 Jan 4 May Columbia Gas & Electric Corp__.._-~- i 43% 4%3 945% 200 4% Feb 5 Feb 
Graham-Paige common______________ 1 “S 5% 6 4.485 13% Feb 7 Aug Commercial Solvents Corp —___.-__--- * al5te  al5\% al6%s 66 14% Feb 18 §=Jun 
Grand Valley Brewing ____.__.-_-__-1 3 1% 1% 1/100 “9 Apr 134 Oct Commonwealth Edison Co -..__.._.25 ~~ a28%% a2B%a 65 29% and 2844 Oct 
Hoskins Mfg common _- me 12% 121% 252 12 Feb 14 Jun Commonwealth & Southern Corp___-- ° ara ate, aS 15 5g Feb 1% July 
Houdaille-Hershey class B EAD EK oe alll ad ‘ 16% 167% 115 143, Jan 1846 Aug Cons Vultee Aircraft Corp ee eee 1 -- al6%~ a163s 50 11% Jan 1742 Oct 
Hudson Motor Car common... _-___ 14% 14% 160 8142 Feb 16%. Sep Continental Motors Corp —--_--~----- 1 - 8 Ble 275 5‘ Jan 8%, Oct 
| Hurd Lock & Mfg common______-~-- 1 15% 13% 17% 37.415 50c Jan 1% Oct Crown Zellerbach Corp_____-_~.----- 5 -~ 20 20'2 320) Apr 2042 Oct 
Kingston Products common______..-_-1 ; 3% 334 300 25, Mar 4 July Curtiss- -Wright Corp Pomona an ene mn enratra ReaD ne i ~= ad%e abe 120 4% Jun 6% Jan 
Kinsol Drug common.__________--__1 95¢ 1.00 6.900 57¢ May 1 Aug Class A --- ---------1  a18% 218% a18's oh UMM 18 =Qet 
Kresge (6 S) common___-._-----.-10 : 2534 26 315 22% Feb 26 Oct Electric Bond & Share Co_________ __ 5 joe 10%2 102 100 1014 Sep 1l‘e Aug 
Masco Serew Products common __-_-_-_-_- 1 1% 1% 1% 800 143 Jan 134 July Generali Electric Go_._._.-.---_-_--.. . 238" a38 V2 a39°% 130 35 ‘a Feb 39°28 Oct 
McClanahan Oil common_____._.---~_ z 33c 32c ~ 33c 5,100 24c ‘Jan 36c Feb General Foods Corp ---* ae at2% a42%e 40 40% May 43%2 July 
Michigan Die Casting common ____~—- 1 35, 314<< 3% 8.325 14g Jan 4 Oct Goan te F) Ge-.——_— ---—--».---- 5 a 250% a52%% 51 43 Mar 53 Jun 
Michigan Sugar common-.----.._..---* <<" 1% 1% 12,740 65c May 1% Oct Graham-Paige Motors Corp_____.-_~~ 1 -- 584 6 115 1% Peb 7% Aug 
Micromatic Hone _..._ 1 14% 14% 133 5 Jan 15 Oct Great Nerthern Ry Co it wane ------ . -- a39%2 a39°s a1 28% Jan 364% July 
Mid-West Abr common...______ __ 50c “Oty, 245 23% 660 154 Jan 3 Aug Interlake Iron Corp --_-_-_..-----~-..* ade ad's 29 6% Jan 9% July 
Park Chemical Co common_____._--_ 1 eg 33, 35% 500 2% Mar 4% July Int'l Nickel Co of Canada___-__--___- . —— 30%2 B0)2 205 25% Apr 31% Jun 
i Packard Motor Car common _-_._..._* 5% 514 55% 535 35, Feb 642 Aug Int'l Tel & Tel I te Tt a6 2 al6 2 al7 3 37 12 dan 19% Aug 
Peninsular Mtl Pr common____.____- 1 214 Qe 2%, 1.145 1% Feb 2%4 Aug Kennecott Copper Corp___.------__-- * a34%6 234% a35%4 , 250 3014 Feb 35. Oct 
Prudential Investing _.________--__- 1 2% 3 215 17, Jan 2% July Libby, McNeill & Libby 7 72 Te T% 2,375 6% Apr 84 July 
beat 7) Loew’s Ime __-_.-- % i ‘264% rng 10 — _~ 65% Aug 
Rickel (H’'W.) common____-__.._-_-_ Rae 35% 35% 558 3 Jan 3% Au McKesson & Robbins, Inc______._.--18—__ a27%e M27" s 20 n 25% Sep 
cn Paper common_._____->_ ~ ay 3%) -34%e 109 34% Jan taJuls Montgomery Ward & Co, Inc_______~- *  @50% 250% a51% 265 Apr 51% Sep 
Scotten-Dillon common ___-_-______- eee 13 -° 13% 643 9°, Apr 13% Oct New Yerk Central RH_-----~---- -~-* ~- 18% 18% 315 15% Jan 2144 July 
| Sheller Mfg common_.-_----_-_--=-_ 1 6% 6 6% 1.450 3% Jan 6% Oct North American Aviation, Inc. .---.-1 “ 10% 114s 995 734 Jun 11% Oct 
Simplicity Pattern common._..___- 2 OS Si, 3% 100 2% Mar 3% July North American Company ___--—-—_~- a18%4 al9’s 92 16% Jan 19% is 
Standard Dube “B” common______--- 1 23% 2% 2% 1,800 V4 May 2% July Ohio Of Company_——_-_--_----_-- i 216% 0165s 10 15% Sep 1944 
4. Tivoli Brewing common__-__.__- ace 3% 3% 3% 1.610 243 Jan 334 July Packard Motor Car Co -- 3 5% 5% 580 3% Jan Ge Aug 
~Udviite cemmon ....-.___-_---..._-_- 1 6 5%, 6 890 23, Jan 6 July Paramount Pictures, Inc__.______ itive’ - a25%4 a26'4 15 25 4a May 28% Jun 
Union Invest common____-____-_ a 6 6% 200 44% Jun 6% Oct Pennsylvania Railroad Co_____._____ 50 ae 30% 30% 448 26% Jan 30% Jun 
U § Radiator commop—----------_-1 " 3% 3% 100 2% Jan 4% July Phelps Dodge Corp_——-------_--__- 25 225m 22% 23%e 445. 20% Fab 24% July 
Universal Coole: er r class aioe aiding ened x "guy 4% 4\%, 375 .13%4 Jan 47% Aug Pullman Incorporated ere ee ee - = a45%e 045% 24615 105 44 May 560% July 
Walker & Co class B_-__- _---2---+-- * gz 9 9 400 6 Feb 9 Oct Pure Oil Company. —* 91534 01534 0164s 168 15% Feb 18 «Mar 
Warner Aircraft common ._.. 22.1 1% 144° 1% 2.300 98c Jan 2 <Aug Rate Corp of America . Coad 10% 10% 466 8% Apr 12 July 
Wayne Screw Products common___-_- 4 5M% 5% 5% 200 3% Jan 34 Oct el Corp - ~~ 1834. 1842 408 16% Apr rtrie m4 
‘ pare Oil £6 of Dal ___-_--_-- * aha a21%e a213, 25 2l1‘e Bep 2415 
: : Sears, Roebuck w Co . a 9742 972 330 282 Mar 97% July 
ae -Vaeuum Oil Co ~-15 125 12% 22% 244 412 feb 14% July 
Southern Railway Co ____________-_- * e267,  a26% a267s 130 22% Jan 28 July 
Standard Brands, Inc____-__-._----_- ad Paci 228%, a287% 164 29% Apr 3142 duly 
Los eles Stock Exch Standard Oil Co (Ind)_....--.....- 25 -. a32%¢033% 298 22 Sep 344 dum 
Standard Oil Co (N J)_--.----- Ce 2M: 5434 543, 324 53% Mar 5534 May 
Week's Studebaker Corp ser | 1 st 18% 1854 475 13% Apr 20 July 
ere tor’ Week Swift = Company __-~-------------- 2 : 030" es —_ a4 rt = a 4 
Texas Company -._-~---....------ bin ‘g Vs 2 ‘e 4 
STOCKS— Sale Price of Prices Shares Range since January 1 Texas Gant Sulphur Go » > 996% ams% 95  23%4 May 37. duly 
Par “Low High Low High Tide Water Associated Oil Co_-__--- 10 15 1 25 805 13% Jan 16% July 
Aircraft Accessories Corp... _-. ~~ 50c 6% %4 6% Te 800 2 Jan 8 Oct Union Carbide & Carbon Corp-—~~~_- ° oe a79%% a80'2 110 18¥%e Feb 82 duly 
Rona Setroleum Company.__._... } ee 4% 434 275 356 July 64% Feb Union Pacific Railroad 0 eam ae a109 %eal20 — 165 May 108% Mav 
Barker Bros Corp common ___________ * a, alGi%g al6%e 14 12% Jan 17% Oct United Air Lines ‘Transport__.__-~-- a32%e 231% a33% 245 22% Apr 34 =6Aug 
Berkev & Gav Furniture Co______ ee me. 2 2h 500 % Jan 2% Aug United Aircraft Me echt a30%e a30 a30%%4 155 26% Jun 31%. Oct 
Blue Diemond Corporation... _____ 2 2.45 2.45 2.50 783 . 180 Jan 2.50 July United Corporation (Del)_--.-.--~~-- sd 1% 1%” 1% 1,120 lie May 2 July 
Bolsa Chica Oil Corporation________- 1 Be 1.60 1.65 500 * 1.30 Jan 2.00 July U ® Rubber Company______-------~- 10 ae 049% 249 eo - 10 43% Apr 50 0=6Jun 
Broadway Dept Store, Inc, com______ * Pose 18 18 645 1544 Feb 1842 Qct United States Stee] Corp______-- nnn” pe 57% 57% 375 505% Mav 42% July 
Byyen Jackson Co... _--* a922%-. a22% a23' 95 21 Apr 22%2 Jun Westinghouse Elec & Mfg Co. __- ~~ 50 al03% a103%al04's 70 93 Feb 9942 Jun 
| Central Investment Corp________- 100 ae 63 100 45 dan 73 May Willvs-Overland Motors Inc_.--~---~- 14! 14% 1542 990 6% Feb 19%% July 
{ Chrysler Corporation _......-.._.___ 5 ae 9242 9212 203 843, May 95%4 Jun Woolworth Company (F W)_.-.-.---10 ve 04336 044% 128 37 Jan 42% Aug 





















































For footnotes see page 1895. 
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e s 
Friday Week’s Sales 
Philadelphia Stock Exchange tai” Range for Week 
‘aie \ eat STOCKS— Sale Price of Prices Shares Range Since January 1 
riday eek’s es Par Low High Low High 
Last Range for Week Shamrock Oil & Gas common________1 * 6% 7% 1.850 3% Jan 744 Sep 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Standard Steel Springs.._....._.___- i 9%, 9% 95% "150 634 Feb 10% Jun 
Par Low High Low High Vanadium Alloys Steel_________...__* 35 35 35 200 3034 May 3542 Oct 
American Stores ihn — pes 17% 17% 252 14% Jan 19% July Westinghouse Air Brake.-.-...-_____ ¥ 27%4 28% 207 21%8 Apr 28°s Oct 
American Te REE 635% 162% 163% 841 156 Jan 1645. Oct : 
Baldwin sone eb Nadya 66.4. = 22% 22% 2334 185 18 Apr 24 : Sep 
Bankers Securities Corp p a al 55 55 250 34% Feb 55 Oct - m 
Barber Asphalt Corp ..._._.____ 10 24% 24% 10 215 Apr 26% Jan SN ’ S st} 
ae as i CO Ra t. Louis Listed and Unlisted Securities 
ue eee GF 9% 9% 9% 135 7%3 Apr 11 Jun 
NE eek hemiieadhtenecne nap spunen gine wins 5 90! 90 91} 207 5 \ 
Curtis Pub ‘Go columon=--——— ~~~ - 9% 9m er See 1 ep EDWARD D. JONES & Co 
rier Serene aia % . 52%4 52% _50 40% Apr 62% Sep ss = 
are Serer .— et. 13" i = pa a oar ped 16% —_ Established 1871 
Kleetr. orage Baiwery__._._------- 8 r 4742 Ju : : 3 
Motors 7: —==-10 612 60% 644 1,357 51%, Poo 66 ” See 300 North 4th St., St. Louis 2, Missouri 
Jacobs Aircraft Engine Co_ 4 34 3 Feb 4 Aug Members 
Lehigh Coal & Navigation____- bona 1233 11% 12% 2,352 8% Jan 12% Oct New York Stock Exchange 
Teen Venue Me... ~~~ 50 4% 4% 10 45% Sep 74 Mar St. Louls Stock Exehauge Phone 
Chicago Stock ee Chicago Board of Trade CEutral 7600 
National Power & Light.....___.._--- ° 6% 7 715 554 Apr 714 Oct Associate Member Chicago Mercantile Exchange Bell Teletype SL 493 
Pennroad Corp —- res me | 534 5% 5% 2,942 444 Jan 57%, Jun New York Curb Exchange Associate 
Pennsylvania RR ; * = 30 a A 2, = 26 Jan 34% Julv o 
Penna Salt Manufacturing-—~~--~~~- ‘ } 2 161% May 190 Oct , 
Philadelphia Electric Co common__--- . 19% 19% 203% 5,093 18% May 22 Jan * ] 
$l "preference ND 3 cane ee & 25% 2558 26% 1,964 23% Jan 26%2 Oct Si Louis Stock Ex 8 
4.40% preferred _____- ee «es 119% 120 78 116 Aug 120 Oct ‘ 
Phiia Blec Pow 8*e pfd-___-------~-- 20 ore 28% 29% 393 28% Oct 34% Feb Friday Week’s Sales 
eS Eset Pa eae Aaa a en 3 327% 32% 335% 365 25% Jan 3673 July Last Range for Week 
Reading Co common eats iH — é tre 17% So + Jan 20 Mar STOCKS— Sale Price of Prices Shares Range since January 1 
t me orp - -- : "8 "8 858 Aug 1044 July Par Low h Low High 
Scott Paper common--—_ ——~~-~.~---- . yo 43% 43% 120 38% Jan 44°, Oct American Inv common_____ 5 Fae ees 1 y, _ 6% J 9 7 
Sun Oil ..--..-~---,--------------- 63 Ve 63% 64% 76 53% Jun 68% Sep Breen. Mhbscomenn 2 pes BY - BM% 50 V4 Jan . ug 
Zemeeeh seme 2......------=---=-1 1% 1% 1% 170 18 May 1% Aug Century Electric Co._.............. 10 = 45% 45% 10 i — mei 
Transit Invest Corp common_______-25 Me Ve a. 511 Vy Sep % Jun Coca-Cola Bottling common.._______ 1 % 6% 6% 50 eae we Seti 8 
Preferred es ee are ee me ewe eae 25 eas 13% 1% 883 14s Mar 2 Jan Columbia iene pnt og Wak NC Bags 5 ae 26 26 50 23 Feb 27 Aug 
United Corp common _____-_--..---~-- 54 ss 1% 1% 872 1 Jan 1% July Emerson ~ Ele stad Re 4 13% 13% 13% 100 a2% Jen 13% Oct 
ee 5. -----_-- * 37% 37% 37% 1,394 31% Apr 3814 Oct a ee See - 15 15 50 8% Jen 16: 
. United Gas Improvement_____- ra 213% 12% 12% 13% 3,569 12% Oct 15% July Pr West” Brewing en a oF 110 110° 3 ‘- red ‘2 , “~ 
ly 3, 1 e. --- 4 e 
Westmoreland ts sient —- as 19 bein CORRE 10 26 ‘2 26 8 26 Vs 46 15 Jan 26'2 Oct Hussman-Ligonier Se Sc Le rd by Pr . os 634 Jan v2 4 Aug 
——_ = —s Preferred ser 1936 ____ i thal cna 50 sil 51 51 "5 48 Aug ty Oct 
Huttig S & D common____-____ 2 Saas 5 ee 12% 1234 85 9% Jan 13. Oct 
Hyde Park Brewing common _______10 48 48 20 47 Sep 48 Oct 
Pittsburgh Stock Exchan Hydraulic Pressed Brick common__100 yi 2% 2% 220 45c Apr 2% Oct 
: ff os peta ee ee ---100 ae 19% 19%, 200 7 Jan 20 =6Oct 
v nternationa oe common __________ me 42% 423 175 3534 Jan 43 Sep 
a or thet Phe aoe abl Key Co common. _———————--------..--* 6 5% 6 175 5 Jun 6% Apr 
aes napp Monarch common ______-_____* 12 12 12 375 10 Feb 12 Oct , 
STOCKS pa Sale Price of Prices Shares Range since January 1 $2.50 preferred ___ ---* 37% 3% 37% 200 350 Apr 37% Oct 
Low High Low High Laclede-Christy Clay Prod com______5 10% 10% 200 5 Apr 10%4 Oct 
Allegheny Ludlum Steel____--....-_-* ‘% 275% 27% 62 24% Apr 2916 July Laclede Steel common ____. ----100 15%4 154 100 13° Apr 17 (July 
Arkansas Nat Gas Co , Rt -100 cae. 10% 10% 10 934 May 1034 Oct Landis Machine common ae ce 19 19 100 12 Feb 23 Jun 
Blaw-Knox Co _____ Oe aes . 10% 105% 54 634 Sep 11% July MeQuay-Norris common -___.____- 10 18 18% 85 1612 May 18%4 July 
Byers (A M) common_. * 2 145, 145% 10 13 Jan 16 July Midwest Piping & Supply common___. 23% 234% 23% 100 16 Apr 23%— Oct 
Clark (D L) Candy 4 : < 10% 10% 140 734 Jan 10% Oct Missouri Portland Cement eommon..26 : 1634 1635 20 12% May 16% Aug 
Columbia Gas & Electric common____* 4% 4% 43 377 3% Jun 47%, Oct National Bearing Metals common___-* : 21 21 25 15 Jun 21%4 Aug 
Continental Commercial Corp com___.1 2% 2% 100 1% May 2% July National Candy common._—_-—--~--~ - 38 37 43 32 Jan 44 Mar 
Port Pitt Brewing---~---~- 5 Se nablibmadbs <8 4% 4% 100 3%, Jan 512 Sep Rice-Stix Dry Goods common__-___-_~ 17 18% 140 11 Jan 18% Oct 
Harbison Waiker Refractories____ & 18% 18% 15 15% Apr 2042 July St Louis Public Service A com______-_1 eS ll 11 10 93g May 11%4 Oct 
. Koppers Ce preferred. 100 1695 169% 110 108 101 Jan 110 Oct, Seruges-V-B Ine common____________5 25 «25% 55 17 Mar 27 = Oct 
,Lone Star Gas__---. ..------~-------- 10 105s 10% 1034 535 7%, Jun 7% Oct Scullin Steel common. __.- bet + ily, 9% 9% 161 9's Sep 12 Jan 
Mountain’ Fuel Supply__.-.___------ 16 8% 85% B84 952 63, Jan B7, Oct Stix, Baer & Puller ¢ommon______- 10 # 12% 43 777 9 Feb 13 (Oct 
National Deesprooting sterred REE SIE ‘ ik 1% | 134 665 50c° Jan 2 Aug Wagner Electric common_____...-_.- 15 3442 34% 110 31 Jan 35 Mar 
Pittsburgh Brewing preferre as 50 50 5642 209 41 Feb 5042 Jun 
Peat ANE | y 5 NDS— 
Pittsburgh roman sie ae ee 14% 14% 50 12% Jan 15'2 July BONDS-- , 
gh Plate Glass ..-~-.-------- 2 ak 116% 11875 182 95 Jan 121 Jun St Louis Public Serv 1st mtge 5s__1959 ia 101% 101% $5,000 97% Feb 101% Sep 
Ban Poy Meine so 1 5c 5c Sc 3,000 2c Jan 10c July 25-year conv ine_2... 1964 71% 71% 71% 400 6042 May 71'2 Oct 
RANGE FOR WEEK ENDING OCTOBER 27 
Friday Week’s Sales 
or STOCKS ule Pelle. oF eee. Seneae” 
a ale Price of Prices Shares Range Since January 1 
Canadian ve Par Low High Low High 
Friday Week's Sales Caldwell Linen Mills Ist pfd_._______* =v 24 24 25 24 Oct 26 = July 
Last Range for Week 2nd preferred _.._.___- . 5 10% 10% 10 10% Apr 1174 Mar 
sSTOCKS— Sats Price of Priees Shares Range since January 1 Calgary & Edmonton Corp Lid_——----* 1.71 1.71 1.75 1,900 1.70 Jun 2.24 Mar 
Par Low High Low High presse I bg Lid -----..----.--.--1 22c 2lc 22¢ 6,100 1@ May 25 July 
Abitibl Power & Power common------ ° 3% 3 3% 1,410 2% Apr 412 July Gane eee oe -1 . €c 6c 2,500 6c Oct 934c Apr 
&% preferred —-.-__--_-.-____- 100 473, 47 49% 2,350 27 Apr 51 Sep qu Ps  P eo 62, Aug 
a ated jo 100 112 112 15 a: ee ae. 3 y- Fa asp mer merrnreeriowene Oye a ee 335 6'2 Jan 9% July 
n ug Preferred 100 115¥ , 
ete 2 OO... ° _ %%4¢ Te 1,500 % Oct 14¢ May Coline Mier’ as es so. 3 (8) wa... a oe 
EN Gy <A ea RS 1 _ 144 144 4100 1.10 Jan 1.79 Mar Canada Maiti amarante ee = a. 2 22 Feb 
Aldermac Copper —---------------- *  19¢  19¢ 20¢ 13,000 8¢ Apr 33c July Canaan’ Wate en ee ae 7 Sa aan 53. Aug 
Algoma Steel common__—--—-— = * 1% 11% 11h 180 8% Mar 13° July Pet mE Se cont ss A apse. oa? Sa ee a gk Set 8% July 
SS ee a RPE 100297 96 97 110 89 Jan 98 May une @ d oiale imi f ae tune ee 34° Oct 
ee ae comin ~—-— ian 94 95 185 84 Sep 99 : Jan Batlies en ieee Oe ee ie m ° 1g Oct 13% Oct 
uminum Co. of Canada p Oe 99% 99% 120 %G J 10112 Jul 
Anglo Canadian Oil___..____________ * 65c 65e Ay 3.350 5815¢ Feb 760 poe phases Permanent Mortgage______ 100 159 160 17 145 Jan 16542 Sep 
Anglo Huronian Ltd —._.______. af 6.95 6.95 7.25 1,253 5.75 May 8.05 July po so tat use ecco ™ a bg he eo” = Eats Sees 
Aquarius Gold Mines —-----_---____ 1 90c 90c 99 3,500 §5¢ Jan 1.18 Aug auk. ae be ‘ ote as =. oe 40, Aug 
Area Gold Mines Ltd________________ 1 17¢ 17e 17 500 17c¢ May 3415¢ July able class Bo. ree j- 10 18% Jan 23%2 Aug 
itn cd sine... 3 iy te fee 4.500 * tay hee Canadian Bank Commerce new oly 1434 14% 15 1,045 14% Sep 15% Sep 
ca decane orc oe SOE OR | 3 27c 2%e 500 27c Oct 58c Mar ay mt nly er whe eee comic Mos, i aaa - 4 + re gan 8% Mar 
Astoria Quebec Mines._-______-______ 1 18¢ 17¢ 20c 104,000 8tac Jan 3142 July Cahe@ian Canners cannon . 18% 18% a a on 
Aubelle Mines Ltd —.--_-----77__-- 1 40c 39¢ 43c 61,800  39¢ July  71'ec Aug aC, 2 es + Cag > Ee ae ie Se 
Ault & Wiborg preferred___________100 % 104 104 10 10324 Sep 107. Aug Stained 4 5 275 22%2 Jan 242 Aug 
Aumaque Gold Mines________________ 1 82¢ 80c 84c 23.000 sae Aur 1.04 May preferred —_____ a mt ae ne 17 16% 17 285 12 Jan 18 July 
Aunor Gold Mines —-.__._-_________ 1 3.65 3.60 3.85 1.400 3.20 Jen 4.40 July Canadian Car & Foundry common__-* ~- 9% 10 365 8 Apr 105% July 
; | ' Ciena: Diane okedosa. - @¢. aan a Bane = oe 
Bagamac Mines -----~.--.---~~-.. ee | 11%c 12¢ 2,500 10c Oct 23c Feb ee 2 45 35% Jan 45 Jun 
, NIE oii. techie ih oe mn eps VY, 
a tinct frei ole ed . a “are 13¢ 8,500 10%%¢ Oct 24c May Cigation Dredge = et th ee: au ise -—™ — oo Jue 
REE SN ee ly iol 1, ee eee ae DO DaDeD 4 
ee ees ew 5 = + ae 16% 470 1s ly Oe . ag oe Canadian Padustrial Alcohol A____-__ _ ait 6 6 255 5% Jan 642 July 
Bank of Toronto new_-__-____-_____ 10 262 26% 27 305 26 Oct 27142 Sep Canadian Maiartic Siete d renee * a 60% oe 70 21 Jan July 
Bace Metals Mining__..__..________. . _-) 12%c 13%c 2,5C0 thts Jan 24%5e July * aeidian ‘OMk pret maT eer Se PRR AE EE 7 es oe 5,250. 60c Apr. . 85¢ July 
Bathurst Power & Paper class A... * Nf 15% 1534 230 134% Feb 16% Mar a = ‘Sag -~<gagpenetoetricameoes 00 on 140 140 5 133 Feb 144 Aug 
? anadian Pacific Ry 25 12 11%. 12% 3,280 10% Jan 14 July 
ee ee 2 een ees es ke : ae 40 1.57 54:750 36c Jan 2.89 July Carihoo Gold Quartz Mines__----_---1 re 2.05 2.05 500 1.50 Jun 2.30 Sep 
oo aa. ae a > = =. an hae Eee Castle Tretheway —-..__.-.__-._-_ 1 1.05 1.05 1.05 400 90c Feb 1.26 Aug 
Beli Telephone cf Canada_-._______100 160% 158% 161 she 153 72 ~~ sha Cet Central Patricia Gold Mines._______-1 2.15 2.15 2.20 1,300 1.62 Jan 2.50 Jun 
Belleterre Quebec Mines... 9.30 9.30 530 8.50 uy 11.00 July ys rr yrsting Minés..--------_-_- i -- 139%0 13% 1,200 Bee Jan 2lc May 
Bidgood Kirkland Gold : 26c 25¢ 26c 18,800 22¢ Aug 67¢ Jan Oo . ‘eal aos ch cae i etled eerie erate 1 gins 4 4% 700 3% May 4%4 Jan 
Biltmore Hats 3 ty 5 Leas gic erie se) aoe 10 10 20 Bl Jun 10 Oct mica re Orp....--~....--~ 32¢ 28c 35c 5,792 17c Jan 48c Mar 
Blue Ribbon Corp common... * Bi 1% IM 175 - Sg jul 10. Feb Chesterville Larder Lake Gold Mines__1 1.32 1.25.°1.33 13,145 1.15 Sep 1.72 Feb 
Bobjo Mines Ltd 1 12c 12¢c 12%c 15,370 tbloee Sor 1742c Au Chromium Mining -------_-____-___. tens 1.40 1.40 200 1.26 Mar 2.00 July 
Bonetal Gold Mines ___ aor ae oo ize 17¢ 1/000 ite Get ahs ie Cochenour Ag Gold Mines_-.---2 280 2.79 2.95 16,650 1.57 Jun 3.30 Sep 
Bra! nee Goin take. t-- 1 45%e 41%e 460 72,080 15'4e Jan “Oot 
ralorne Mines, Ltd_....__.________ © 14% ° 14% 14% \, 7 --- vac vac c 72,930 ac Jan 46c Oct 
Brantford Cordage pfd __ "25 2644 «2615-2615 a aaa cae 2612 see cet ae Co ~~----+~----~=- 2 vas 6% 6% 1,850 5 _ May 7 Sep 
— ames Srectins Tasht & Pwrcom_* 20% 20% 2115 1,203 20 Sep 2434 Jun Guana ee OS $7 A aaa 6 148 “ine i oo 1-80 Oct 
tish American Off. .....--_______ ® 223, 223, 23 520 21 Mar 2315 Sep y : ,100 3 Jun 2.20 July 
British Columbia Packers common__ * 24 24 25%, 135 22 Jun 27~« «Jul Consolidated Bakeries —--_~-—-..-~-- woo 15 15% 30 14% Jan 16 July 
British Columbia Power class Me cnas.” 191 1945 21 345 19% Oct 244 3 2 Consolidated Mining & - ante Pay Aina 5 50% 50% 52 1,282 3842 Jan 55% ~~ 
Ee aiden wr gg I peppers ° ix 2.00 2.00 50 1.85 Se . re 4 Consumers Gas ('Toronto)_--.----._ 100 139 139 140 40 128 Jan 141 Aug 
British Dominion Oi) ae 72¢ 6lc 3c . 561.125 6Ie a 1.40 ro Conwest Exploration .2.-..___- Se pape f 90c 90c 96c 5,900 90c Oct 2.84 July 
Broulan Porcupine Mines, Ltd_._.___ 1 Tie 76c 78¢ 7,400 70¢ Mar 930 Jan ange: nah 2 gl ~s:, shctaadere “ag bs a = ; oo Pray 4 
pettele a Gold Mines________ . s 5.00 5.50 1,100 3.55 Jan 6.20 July Cosmos Imperial Mills__-___---_.-._- * 24% 24 24% 155 21 May 24% Sep 
Buffa nadian Gold Miaes________ * -. S%ec 5% ', EY 
Building Products Ltd ; * ieee . wee on yd Ps = Distillers Seagrams common... 36% | 35% 37 405 3342 Mar 42 Mar 
Burlington Steel «3... * 10% 10 10% 560 815 Jun li suly’ Dome Mines Ltd___-_.--..-. 5-1. bf 25% 24% 2544 2,120 2454 Oct 31% July 
y y Dominion Bank new —___ ~~. -.4___ 10 1834 185% 1834 275 1742 Oct 19%2 Sep 





For footnotes see page 1895. 
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RANGE FOR WEEK ENDING OCTOBER 27 
Friday Week’s Sales x 
Last Range for Week ® : . eae 
STOCKS— Sale Price of Prices Shares Range Since January 1 Canad M 4 d ‘ d stri | Secu it 
Par Low High Low High lan inin an n U a r es 
| “waste. armors 35 336 22% sein = a gi — pad Commission Orders Executed in U. S. Funds 
Dominion Foundries & Steet com___-- - 23 24 435 21% Apr 26% Aug For “Free”’ or “Blocked” Securities 
Dominion Malting —__.-_-- 2 14 #14 1,341 13% Se 14 Oct : e ! R 
ne rps oe og OS ERROR se iG 25 73% TV 8 1.228 7 " an 914 July American Engineer of Wide Canadian Experience Retained by Us 
Demanion- Seeres eo. 1158 12 495 91% Feb 12% July 
Dominion Woollens common___.-—--—- ? 53 5% 5% 235 3% Jan 534 Feb ° bd E B id Y 
Wuguesne Mining Co_-..--.--------- 1 17c l7jc 19¢ 1,400 9c Jan 320 May WH illis . a Twist e & Co. | 
hast Crest OL eee 74ec Tec 9c 13,500 jc May 12'%2c Jan sl mde } 
Eastern Malartie Mines---..--------- i 215 2.15 2.25 9.77 1.66 Jan 2.70 July ; ee ee 
East Sullivan Mines__ Be ecioh 42c 38c 42 6,700 36c Oct 6342c Aug 30 Pine Street, New York 5, N. Y. Telephone-—-WHitehall 3-0852 
Easy Washing Machine Co- . 10% 10% 11 230 8 Apr 1l‘2 Sep f 
Economic Investment Trust —_---.--25 - 38 38% 102 29 ~- Jan 3642 Oct Toronto Correspondent: Montreal Correspondent: Torento Agent: : 
Enelish Electric class A_- s 19% 19% 10 19 Aug 22 Jun S. R. Mackelar & Co, (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. ; 
Equitable Life Insurance cmon ae 8 he 8% 8B 5 6 Feb 10 Sep } 
} 
Falconbridge Nickel Mines_.-.------- ® 4.45 4.45 4.75 1,240 3.10 Apr 6.00 Sep Friday Week’s Sales f 
Fanny Farmer Candy Se MRR 36% 38 270 27 Jan 39 Aug Last Range for Week | 
FPetleral Grain common___--~~-~~--~~- ° 2% 2% 970 234 Oct 534 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Preferred | __- 3 100 60 60 20 60 Oct 88 Jan Par Law’ tk 
ey nD es ee to 3 2% 3 210 2% Oct 4 Feb Okalta Oils ° 4ic 1 4 - me ugh : 
Ford Co of Canada class A___------- ° 25% 25% 26 706 23% Apr 26% Jun 9 enna eben c ot Se 2,235 £00" May 700, Jan 54 
Wella bie C6 4. eco ee 19% 19% 20 15%, Apr 2034 Oct ee 6 agen ha aeeen se yes aan editben apn nets 5 27*2c 28c 2,500 25%eec Mar 53c Jan 
Francoeur Gold Mines—_--.-~----~-~- ’ 63¢ 60c 66c 25,900 33c \Jan 80c Sep Packie® Ole he mga ‘ tac oat be EP. ae 6. Fo an i 
ou 2 7 ¢ ee rs. salts ’ 72 i 
Frobisher Exploration Sees ao gmoesodw 4.70 4.70 5.50 2,810 4.70 Oct 8.20 July pacific Oil & Refining. a a ea s 50c 45c 50c 26,000 40c Aug 1.07 Jan 
Gatineau Power common _______.___- 3 93 93 10 260 8% Apr 10 July acific Petroleum —_--....-.._._.__l 60c S7'2c 60c 1,800 45c Feb 62c Sep | 
9%: peetested 2. OO z 86 861 160 84 : — 91 May Page Hersey Tubes —---_~-___---__-__ ° 100 100 =100 51 91 July 101 3 =Oct 
General Products Mfg A _....--_----* 3 q 7 50 334 May 7 Aug Pamour Porcupine Mines Ltd--_---__ > 1.20 1.20 1.30 2,800 1.15 Mar 1.50 July | 
General Steel Wares common ____-- . _. 15% 15% 205 11% Feb 17% Aug Pandora Cadillac Gold Mines. ------ 1 9c Be 2,500 je Jun 144ec July | 
mcm n> Noli a "Fee 103 103. 103 150 10015 Aug 103% Sep Partanen Malartic Gold Mines___.._ 1 Te ic Thc 7,000 3'2c Jan 10c =6(Oct fy 
Giant Yellowknife Gold Mines___-__-- 1 7.20 6.95 7.90 8,595 1.99 Mar 10%4 July Paymaster Cons Mines I.td------~---- 2 38¢ 37¢ 38c0—0 «16,975 = 28e 0 Jan 44¥ec July =| 
- ine Gold__...----- 1 12¢ lic 12%4c 87,800 Sc Jan 13c Oct , - : 
en seg whom cde SOLE i ; 4¢ 4%ee 13,000 3lee Feb 8c Apr Peoples Credit Securities___-__ - . on 4% 4% 200 4 Jun 4%4 Oct = ¢ 
God’s Lake Mines Ltd... _..----.- ° 25¢ 25c 26c 11,200 16'4c May 43c Aug Perron Gold Mmes-——~-—__---------- i" 1.01 1.00 1.04 1,200 83c Mar 1.35 Juiy | | 
poo Sr a seh Saag tS pee Ran are 1 21c 21e 2ic 7/200 t$e. Jan 38c Jun Photo Engravers & Electrotypers _... 17% 17 17% 80 1334 Jan 20 Sep | 
Gold Eagle Mines Cpe EERO Cee age et 1 3c 3c 4%ec 6, 150 244c Jan Tc Mar Pickle-Crow Gold Mines i 2.40 2.40 2.55 4,355 1.84 Jan 3.05 Jaly 14 
Golden Gate Mining-----------_---- i 10c =e lee = :18, 100s 7!2e Mar —-1842c July ee eee an Ft eee) ee 4.50 Aug | 
Geodfish Mining Co: - ---L 3%c 3%e 3%e 3,000 14e July je Aug Cosine ‘ieuet a oon: ee ae 1.73 Feb 
Goodyear Tire & Rubber common____-* 95 93 95 104 84% Feb 101 Sep eeuur @ ‘aes te Ts Ave TSce  80c 4,500 75e Oct 1.64 Feb | 
I a __.50 __ §4% 55% 20 52% Mar 564 Jan ower. Corp of Canada_---—...------ == 6 6 10 6 Sep 7% Jun |. 
Graham Bousquet Gold _......_.._..1 4%c 4%e¢ 4%c 1,000 3%,c Apr Tse July Premier Gold Mining Co--~--~-.-__-- 1 1,15 1.15 1.20 3,150 89c Mar 1.65 July |) 
Great Lakes Paper com yvté._.__.__...* 5 53% 260 312 May 62 Jan Pressed Metals eR gg ee Demeter si6 im se oe: I Bar 1 13% 13 14 579 634 Jan 14% Sep / , 
EEE Ne A ge MEN, 22 22 22 33 20 May 255% May Preston sast Dome Mines----—------3 2.46 2.39 2.55 10,988 2.32 Jan 2.92 July i . 
Great West Saddlery Co pfd__- 80 i 51 51 20 36 Feb 51 Oct Proprietary Mines -~~~~-~---~---~-- _— 9.75 9.75 400 8.25 May 10 July + 
Greening-Wire Co... 13 13 13 10 11 Mar 13 Aug Purdy , Mica Mines — 7. .---_-4 28¢ 26c 28c 6,000 25¢ Sep 44c Aug | 
Gunnar ‘Gold Mines Ltd_——_--- ioeman > 220 3s 400. Tie “Jan 40¢ July Sereno tee on ee ae eee? ee sana ie 
. \, y 34 4%; Seana eerste -- : a 
Gypsum Lime & Alabastine_.___-- e 8% BY 8% 515 6%— Jan 9 Jun Meus Ca Weng : 5420 5 lec 500 og 4 te Aen | 
3 <3 ’ ; ‘ Roche Leng Teac... a 1 — 12%c12%e 1,500 7c Apr 2ic A | 
Haterow M@@ayse: 22... ss 1 e 5¥%zc 64e 3,000 5144¢ Mar 9%,¢ Mar /2 2 ’ Pp c Aug fy 
Halliwell Gold POS SR Re OE mE Se } 3e 3c * 1,000 2Tae Jan 6lec Sena Rouyn Merger Gold its ca 37¢ 37c 640e 8,500 35¢ May 52c Jun | | 
Hamilton Bridge.......__._.___.__._ 5% 5% 5% 393 4% Oct 6% Jun Royal Bank new ..~~----~-~----~~- i 14% 145% 15 1,375 1442 Sep 16 Sep 
Harding Carpet PROS tee few Seta; RANE 5% 5% 6 460 4% Jun 6 Oct Rovalite Oil Co_ meateacnentine ir -Sies taaaiadanr astarahaneaa ceeds camartaiar 34 * 1842 18%2 1842 10 18 Oct 21% Feb : 1 
Hard Roek Gold Mines__......__.___ 1 oa 84c 87e 12,700 83c Jun 1.29 Jan Russell Industries common __.______ 10 a 2742 27% 150 19% Jan 29% July =~ 
Harker Gold Mines..____.___-.__--__ 1 6e 6c 6c 6.057 4'%¢ Feb 9c. Feb PREG etree re pe ene 273 «293 5 199 Feb 295 Jun { 
Harricana Gold Mines._........---~~- 1 25e 24%c 27c 13, \; oS 
————. . oa a ee ee ee po mepgme St Anthony Gold Mines_._______.-___- 1 3e 3c 3c 500 2% Sep Sc Jan | | 
Heath Geld Mines __ ‘tL 56 60 16.600 SSe. Oct 64c_ Sep ga th Corp common_--____ = a> Ad, ek, 235 242 Apr 342 July — | 
ollunger Consolidated Gold Mines_...5 10% 10% 10%, 1,104 10 M pe ee aa: + 8% ® 675 13 «Apr 22 (Oct ft 
Galiogee a fle Soe es i me ee med San Antonio Gold Mines Ltd_________ 1 385 3.85 4.00 5,111 3.40 Jun 4.45 Jun 
Homestead Oil and Gas... __._- anh 4c 3%ce 4c 8,000 3%4e Oct 5c May —— eg a eo 43¢ 35ce 43 8,249 34c Mar 50c Jan 
Howey Gold Mines. i Ss 34¢ 36¢ 4.000 26c Apr 42c July eee 15 15 15 605 13% May 16 Jan 
Hudson Bay Mining & Gusting bore = 31% 31 31% 1,185 ries 4 32. (July Soothes ——— Reccpisincia ae Gee Sie "108 2419 gic et Pre jay k 
Huten ‘Brie common 100 8 agi ls ” = se Ate Glivervecd Watrics Sauae Te . 14 14 14 \ 3,700 10 Apr 15 ce 
Imperial Bank of Canada new__._._10 18% 18% 18% 520 17% Oct 19 Se Preferred __- -------=--~=--8 -~ 10 10 377 8%4 Apr 10° Oct 
Imperial Oil — ~~~ soa? esq See ee 3,677 12% Apr 13% July Simpsons Ltd class A ---_-----___- .* 40 400 «42 145 25 Jan 46 Aug 
Imperial Tobacco of Canada ordinary_5 12 11% 12% 1,465 10%% Jan 1342 July cae B ——-—--—-—- a 7 27 185 12 «Apr 30 Aug 
Preferred _.______. £1 s Fe % 400 7 Sep 7%_ Aug Peepernnd -, 100 t1T%... 213% 1% 45 105% Jan 114% Sep * 
Inglis (John) sa 6 7% 7% 8 605 6% Jan 9 July Siscoe Gold Mines__- ED a 63c 62'ec 67c 11,415 42c Apr 1.25 July 
Inspiration Min & Devel_....-_---__- 1 69¢ 69c 1,000 54%c Feb 1.00 Jun Sladen Malartic Mines__--------___- I 47c 50 9,309 47c Sep Tie Jan 
International Metals common A__--__* 21 21 21% 225 15 Jan 2534 July South West Petroleum ---~—---- : lie l%e 615 18c Aug 28e Jan 
Seaiecind.. ee ae 105% 105% 10 99 May 196 Oct Springer Sturgeon: -.-...___-______-* 1.26 1.26 1.35 4,500 65c Jan 1.70 Jun , | 
A preferred 100 104 105 50 9734 May 106% Aug Standard Chemical —__- mnaensio. we sane? 30% 30 30% 75 19 : Feb 30% Oct 
International Nickel Co common______* 323% 32%, 33% 1,927 28 «Apr 35 July Standard Paving common__-_~~_---~ . 3! 3%2 32 450 2% Jan 5 July 
(uterngtionul Petroleum_._...-.--. © 21% 21% 21% 3,510 19% Apr 23 Jan Preferred ——.._-. Sess e _l4 14% 70 1042 Jan 15 Sep 
Jacola Mines ___._- 1 35ec 3c 4c 2,500 3c Apr 644c Jan Steel Co of Canada common—_—————- = 67% 67% 68 '2 110 61 Jan 942 July i 
Jason. Mines 1 33c 30c 33c 2,600 23c Jan 4lc Jun Proterreé: ——— ae meenge Li SR 25 68%4 Jan 77) Jun | | 
J M Consotidated Gold Mines.________ 1 334 334c 2571 134c Jan 6iec July Steep Rock Iron Mines__-.-._____— 2.76 2.63 3.15 112,577 2.04 Jan 4.40 Aug i 
Kert-addison Gold Mines._...______- > 20% 10% 10% 3,090 8.75 May 115% July Stuart Oil preferred —___- ~----~* -. 16 «16 25 12% Jan 16 Oct | 
Kirkland Hudson Bay Mines.___-___1 70c 70c 73¢ 700 30c Apr 0c July Sudbury Contact Mines______----____ i Gc Sige Ge 1,000 4'ec Jan Tec Mar». ; 
Kirkland Lake ........._.____ th = 263 1.02 1.05 8,232 90c Jan 1.20 July Sullivan Cons Mines--__----------~- 2 127 «(1.25 «1.30 8,450 1.25 Oct 194July =; 
Kirkland Townsite —__- od 12¢ 12c 12¢ 1,000 10%2c Sep 19¢ May = aay oe Mines_———~—----------1 pe 2.45 2.53 1,085 1.96 Apr 2.90 July =| 
Labrador Mining & Exploration___-1 2.15 2.06 2.30 7,902 1.51 May 3.50 Jun aa _ — ee iene ee x 16. (15% 16% 355 15 Apr 17 duly | 
Lake Dofault Mines Lid.......-------1 21.50) «1.47 1.62 8.430 80c Jan 2.75 July ck-Hughes Ge BO eye .- 2 32 5,635 3.20 Apr 4.00 July , 
Lake Shore Mines. Ltd___._..._____. 1 17% 18 510 14% Jan 2078 July Thompson -Lund Mark Gold Mines____ 47c 47c 50c 7,650 38c Aug 79c Jun etre 
Lamague Gold Mines___.___...._____ * 6.05 6.20 1.050 5.70 Jun 6.75 Julv Tip Top ‘Tailors preferred-._.___.___100 110% 110% 111% 135 110 =Jun 11242 Sep 
Lang & Sens Ltd _- ‘ 2 "15% 15% 140 14. May 16 Oct Teburn Ge sees 52 -] 1.05 1.05 300 90c Jun 1.15 Aug 
Lapa Cadillac Gold Mines_-__. .-.--_ i 9%c 10¢c 3,500 Glee Jan 15c Apr Toronto General Trust_——---..___- 100 - 100 100 28 85 Jan 101% Aug 
Laura Secord Candy__.._._______ a ‘ 15% 15% 170 13% Jan 16 July Towagmac Exploration CCo______-~- 1 a. 24c 24c 1,009 15c Mar 35 Aug | gx” 
RA AN SURI saa 4 Sota win dhe ie ccm 3e 3c 3c 1,000 2c Jan 6lec Jan Traders Finance B --_- ean awn ==? 16% 16% 16% 5 13 Jun 16% Oct . 
Leitch Gold Mines. Lid__... 1 1.22 1.22 1.25 4.800 1.03 Apr 1.45 July Transcontinental Resources —_._---~-- ™ 5G6c 55c 60c 10,700 40c Mar 95c Jun » 
Little Long Lac Gold Mines Ltd__---- 2 1.30 1.20 1.30 9,009 90c Jan 1.60 Sep * pa ‘i ME, y 
Loblaw. Groceterias class A_.--..---- * 26% 26% 26% 275 21% Feb 2844 Sep Union Gas Co-.—--—-----~------------ : Th ee 8 1,665 6% Jan 82 Oct §— 
NE . 25 25 25% 35 22% Jan 26 July ee ee he gm? gees 7 eo 28 July 
i rece ki a 72 5 ass awe ----+-—- - - -- +--+ + 272 4 an 18 Aug 
Louvicourt Goldfields 1 72¢ 66c 72c 40,350 8c Oct 78c Oct one we ee me the % 500 ite tua ta Bee 
Macassa Mines, Ltd___.__-__-_._.___ i » 360-oms 2,725 3.40 Jan 4.50 Jul United Stee! _- ~-----------* 3 3 5% 408 3 Oct 5% July 
MacLeod-Cockst:utt Gold Mines-_-.--- 1 265 250 2.70 12,700 2.12 May 2:95 Sep Uvper Canada Mines Ltd. . 267 196 36. URS 1.96 Jan 2.96 Oct § | 
Madsen Red Lake Gold Minés______- 1 215 210 2.23 12575 1.60 Jan 2.42 Sep Ventures, 140. ." ae eas > =... oa sa 13% July | 
Malartic Gold Fields........_______. 1 3.30 3.25 3.50 6,445 3.25 Oct 4.25 Jun Vermilata Oils --------------~------ 1 li'ee 6e 19¢ 136,000 6c Aug 19¢ Jan | 
Manitoba & Eastern Mines___.-.. ~~ ° aiken 2%c 2c 1,000 1!4c Mar ; 
‘Maple Leal Gardens pfa. ~ Ck. Te 10 10 10 10 596 TM Jan a os Waite-Amulet Mines, SE iectscrcdaseemiversiciges ° 4.70 4.70 4.85 900 4.50 Jan 5.45 July : ’ 
Maple Leaf Milling Co common_____- . 8% BY, 834 393 5% Apr 9% Oct Walker-Gooderham & Worts com__-_* 66 5742 70 590 57%2 Feb 70 Oct . # 
Maraigo:- Mines -............--.-._-. 1 6c 6e 7c 2.175 4%c Apr lle July Preferred . -- 20% 21% , 265° . 20% Mar 21% Sep. #: 
Massey-Matris common Seat ays 8% 9 350 734 Feb 9% Jun Wasa Lake Gold Mines____-__-__--__- 4 1.05 60c 1.14 217,970 60c Aug ,* 34 Oct’) # 
Preferred ----~—----_------------ 20 21% $=%2W% 21% 410 1934 Jan 22 May Western Canada Flour Mills com____* 5 5 5 50 4% July 2 Mar 
McColl-Frontenac common _...._.... _* 7 9% 700 6% Apr 9% Jun Peeterred. - 2 — <i. --- ~~. --~+-~<- 100 79 79 85 490 75 Jan Pts Mar ‘ 
ES Oe ae 100 Z 106% 106% 10 102. Jen 107. Sep West Malartic Mines____~----~-_---- 1 85¢ 80ce 2,00 23,850 80c . Oct 2.00 Sep 4 
McDougall-Segur Exploration _...__* a 7 Tec 500 5c. Jun Ice Mar Western Steel Products -------~~-__- . ~- 15% 15% 25 12 Mar 154% Oct | 
McIntyre Porcupine Mines___.___- ___ 5 660% 60 6134 260 55 14‘May 63 July Westons Ltd common °. sam. 3% Ee 1,465 15 Jan 18 Aug | 
MeKenzie Red Lake’ Mines-.........1 1.68 163 1 69 36,500 1.34 May 1.77 Sep rn nb lg Ore i at mana aa 100, 907: 107 100% 298 1% oo 108. Sep || 
MeLellan Gold Mines_..___--__-_-__ 1 4c 4c 4% 10,000 33%c Aug 53ec Jan Wiltsey-Coghlan Mines 1 oe Sc Ue ee Jan 20¢ May 
MeMarmac Red Lake Gold__-____._- 1 «- 13%e 15e 28,500 12¢ Sep 55¢ Apr Pees Serie Gee “I a Se = % Sep 7% Mar 
McVittie Graham ‘Mines_._..-_---._- 2 2ic = 17 « Bte =O 3,009 Tc. Jan 46c July BT CLETO mn ann i nine 100 _ oe: o> =. . So 9% Apr . 
McWatters Gold Mines.._....-.______ ° es, 20c 2c 5,000 15c Mar 4020 July Wright-Hargres ves ciabatta 3.45 3.40 3.65 2,620 2.95 Jan 4.50 Jul ' 
Mid-Continental Oil & Gas---.-...--* 22%c  20¢ 34c 287,900 19%4¢ Jan 59c May ¥mig; Yankee Girl Gold--..-----~~. > ae. cae. oe 2, Siac Aug tee July | 
wugns Corp’ __- a * 195 1.95 2,09 3,060 1.75 May 2.24 Oct Pe): 
ern Containers common -______~~ * he 1842 18% 5 15 Apr 20 Aug t ! 
‘oneta Porcupine 1 52¢ 52c 54c 5,700 36c Mar 99c Jun e 
1 Light’ Heat & Power_._...-* ~* 20 20 230 18% Apr 2242 Aug r 
“Mosher tong ae ais =i “oe Site “ae a0eo See’ Gt Se: Toronto Stock Exc Section | 
Mosher Long Lac Gold Mines-_---~ ~- 1 20c 20c 2,000 20c Oct 33c Sep ; 
Muirheads Cafeterias pfd —_-__-_- 10 -. ‘210% 10% 100 9% Jan 12 Apr Canadian Funds ti 
‘s ' a] 
National Grocers Co common... > 12% *12% 12% 509% Jan —s-:12% Oct "<a" aokee cee et 
er < te \ 4 
igdtkoan) Besik Cat 20 ower +7 we  < tai oe * Bae STOCKS— Sale Price of Prices Shares Range since January1 
J "2 CSc eae i 1.05 98c 1.10 79,700 59%%2c Jan 2.17 July Par Low High Low High | 
Nipissing Mines _.-.. 5 2.00 2.00 2.00 1 1.89 Jan 2.80 Feb Andian National Corp___--~~ Ble Ona Ss is es 22 22 50, 21 #£xSep 3 tun 3 
Noranda Mines ©. 56% 56 57% 1,035 48% Jan 60% July Assestes Corp, Ltd’... ~~~ 5.--.-.----=.- 202 2042 20% 35 20% Oct 22 Sep | ara 
hes ed ah ki Dit Ao RT SS eee 1 ps 5%4c 6Yac 2,500 4%c Jan 1l%c Feb Mente &: Dems: Aes. ee oc ae 8% BY 200 5% Jan 124% May | 
Normetal Mining Corp Ltd. ~~ -. e 62c 62c 67%c 5,136 50c July 87c Jan British Columbia Pulp & Paper com _* ‘ha 17% 18% 200 1434 May 19 Oct | 
Northern Empire Mines __..__._._~- 1 2.50 2.50 2.50 200 1.81 Jun 2.50 Oct DRONE ioe ogee acne oman 83 89 «89 25 80 May 89 Oct 
North Star. Oil preferred______-_____- 5 Ze 5% 5% 100 4 Sep 5% Oct Brown Co common-_-_—-—~-..--.-._-- 1 2.25 2.25. 2.30 3,320 1.40 July 2.45 July 
SUOMI ONO, 10c 10c lic 75,800 10c Oct lfc Oct Peewerme vais. ee i as fe 79 1F6 28% Apr 40% Sep 
O’Brien *Golé Mines__._.__. sean------3 1.75 1.67 1.86 22,848 i.37 Jan 4.50 Julv fManads, & Naminion Sugar__..-.-_. ¢ 223% 223%4 22% 90 22 Sep 23 «Oct 
O'Leary Malartic Minés_-..-_-._--- 18¢ l7jc 18¢ 12,600 lve Oct 32c Aug Canada. VibRNNss. oe ee be 9% 9% 9% 50 34 Apr 10» Oct i 
-For footnotes sce pare 1295. 
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££ 
RANGE FOR WEEK ENDING OCTOBER 27 
Friday Week's Sales sSTOCKS— Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low AHtgn Low High 
| Canadian Marconi —__--~- aD ie Sink {5 1 2% 2% 200 1.50 Oct 2% Sep Steel Co. of Canada common __-_---—~ ° 68 68 68 107 63 Feb 89% Aug 
Consolidated Paper - CS Ce 7% ™ 8% 1,857 5% Jan 9% Aug Preferred -25 74% 74% 6 69 Jan 76 . Jun 
i Consolidated Sand preferred _..100 80 80 30 78 Jun 81 Sep Tocke Brothers mt 11 il 11 1 10% Jan 12% Sep 
| Dalhousie __- ae 25c 25¢ 25c 75 25c Sep 4lc Mar United Steel Corp_ aes 4 4 25 3% Feb. 5% July 
| deHavilland Aircraft - nail FERRER 2% 2% 40 2 Aug 542 Apr Viau Biscuit common____..-_____---_* 11% 1l% 11% 100 5% Jan ¥1% Oct 
| Dominion Bridge Co- -. -...--...---~-- 295¢ 2942 295% 60 2442 Jan 30. July 
| eee en ae Mes. 1.05 1.05. 1.15 750 1.01 Sep 1.45 Feb Hiram Walker G & W common_-__100 67% 68 190 5734 Feb 71 Oct 
| Hayes Steel __- * 2 eee 15 13 Jun 19 Aug Preferred ae SAT 21% 21% 25 20% Jan 21% Oct 
} Minnesota & Ontario “Paper a TESS Se 10%%4 103%, 11% 1,240 10 Sep 12% July Wilsils Ltd —__ eae 18%, 18% 700 i7 Mar 19. = July 
} Osisko Lake —_ ~~~ ES a | 22c 20c 22c 1,100 15c Jan 49c Jan Winnipeg Electric common__..___..-_* 6 6 5 Dy 761 5 Sep 7% Mar 
Southmount Investment __-_-__--. : 19 19 20 300 19 Oct 25 Sep Preferred - a -....00 68 69% 105 62 Jan 69%2 Oct 
Supertest Petroleum ordinary ese ° 40 40 40 355 20 Mar 40 Oct 
Temiskaming Mining - ge Re Mee Tee 1,500 6c Oct lle Mar Bonds— 
Sit ~ aie Montana Power notes mae» 49% 49% $4,000 48%4 Sep 50% Feb 
; 
| Banks— 
Montreal Stock Exchange Canadienne new .......---------.--- 10 15 15 15 431 14% Sep 1542 Sep 
Commerce new ___-_-__--..-.--_.-.10 14% 144% 14% 350 14% Sep 15 Sep 
Canadian Funds Danibe oc one i9 19 25 18 Sep 19 Oct 
Friday Week's Sales Imperial __-_. igs ena iaidsesccesaveanie a sg 18% 18%2 200 174e Oct 18% Oct 
Last Range for Week Montreal new. 2..-.._.-....---.---.00 15% 15% 16% 478 15% Oct 18% Sep 
sTOCKS— Sale Price of Prices Shares Range since January 1 Nova Scotia new —____...__..._---.10 2934 30 330 26 Sep 30 2=— Oct 
| Par Low High Low High Nepal new .........- scp lencnigceosie 14% 1434 15 440 14% Oct 15434 Sep 
| Acme Glove Works Ltd common-_-___- . ne 8% 9% 525 5% Jan 11% Jun —_— ee sales %e 
| 642% preferred sigan Seb eee 90 90 91 90 90 Aug 91 Oct 
| Algoma Stee] common___-----------_" 11% 11% 11% 671 9 Jan 13. Jun 
Preferred ___..__---_.-_----_---190 96 96 897 20 89 «= Jan 98 Apr 
| Aluminium: tad =o . ieee 141 85 «Sep 98% Jan Montreal Curh Market 
| Aluminum Co of Can pfd---------- 100 99 99% 48 96%, Jan 101% July 
| Amalgamated Electric Corp___—_-_-__* -- 11% 11% 75 & Jan 114% Oct Canadian Funds 
Asbestos Corp ----.~--~---~--------- 7 20% 20% 21 125 18% May 24 July Friday Week’s Sales 
| Bathurst Power & Paper class A--.-. ¥ 15 IS 15% 100 1336 Jan 1634 Mar Last Range for Week 
| Dtdkan Fraction 4 ee on Bong tae 172 «151% Mar 160 Oct STOCKS— Sale Price of Prices Shares Range since January 1 
| Brazilian Traction Lt & Pwr .----~-~ My V, 1 3, 
| British Columbia Power Corp A > 19% 19% 20 pe aoe Vo Bo - —_ Par Low High Low High 
Class B ____ SERENE 2% 2% 2% 50 1.85 May 3% Jan Abitib! Power & Paper common___-_- . 3Ms 3% 3% 2,865 2% Apr 4% July 
| Bruek Silk Milis___—__- * ona e 1034 10% 95 ¢ San 11 Sep 6% preferred —~-..---._.----_-- 100 = 47% 47% 49 755 27 Apr 50% Sep 
| Buflding Products class A__-_________ * - 18% #19 235 15% Jan 20% July cetera ad ~s" va og Ltd B ; 3 3 3% 265 2% Jan os prom 
l Bi Cn aoa aids x 1 1 } randram-Henderson i ° 6 6 70 6 Oct ug 
Bulolo Gold Dredging 5 § 1842 18% 3,320 15% Jan 20% May British Atnertean Ol Co 144... ie 223% 22%, 2234 325 28° Mar 23% Sep 
| Canada Cement common-___-__-_---__ - tre 85 3/ Ww vy, British Columbia Packers Prt 24% 2445 24% 25 230 «(Jan 27% Jun 
Bt) | SO gains oe: « "sage 115% 7 “Sete “Yee Brown Co common __--—.--~------. 1 220 2.20 230 3,625 1.55 Apr 2.40 July 
Canada Forgings class A ___- Ee a 20 20 25 18 Apr 21 Suse Prefered oo. J _..100 384 38%, 3874 280 31 May 40 Sep 
Canada Iron Foundries new com__100 14%, 14% 110 12 ~- Jun 15 Aug r 
New prefcrred_- . ae Jae 10 10 10 93%, May , 12 July Canada & Dominion Sugar Co__ . 2214 225% 370 20 Jan 23 Oct 
| Canada Northern Power .__.-_______ * 6 6 6 701 5 Aug 9 Jan Canada Malting Co Ltd___. ” 50 836550 20 43% Jan 51% Aug 
| Canada Steamship common___.______ . 10% 10% 360 9% Apr 12% Feb Canada Northern Power 7% pfd___100 . 74 74 133 7 Oct 99 §=Jan 
| oe eerereee 50 __ 39% 37% 63 31% Jan 40 Aug Canada Wire & Cable 612% pfd___100 110 110 110 38 «©1094 Sep 110% Feb 
} Canadian Breweries common____.___.__ * TY% TM% 73%, 1.160 5% Jan 83% Jun Canadian Industries Ltd class “BY 3 160 '2 161 41 145 Mav 166 Aug 
NS EEO EE SRTEEEETEET LS IK AG 43% 435% 358 < . ie 45 Mar 7% preferred _- 100 170 ©6172 8 167% Jun 174 Jan 
| Canadian Bronze common —_ 5 We 38% 38% 25 32% Jan on” hue Canadian Marconi Company__._-..1.00 2 2 2% 150 1.85 Jan 234 Mar 
Preferred __ 100 107 107 107 6 107 Feb 107 Feb Canadian Vickers Ltd common____._* 44% 4% 50 4 Oct 7 Jan 
| Canadian Car & Foundry common____* 9% 9 10% 655 8 Apr 10% July 7% cum pfd -- -s abe 46 at 25 40 Jan 67%2 Jun 
er eae 2 26% 26% 2634 100 25 Jan 28 Feb Canadian Westinghouse Co Ltd_ -" 53'% 53% 10 4734 Jan 57 Aug 
Canadian Celaniese common_______-_ __ * 42 iY, 42% 76 36 Jan 45 Jun Cassidy’ s Limited common __._--~-- big 42 4%, 975 2 Feb 5 Mav 
7% prejerred _____ 100 153 153 25 14134 May 154 July Catelli Food Products Ltd_-------_- Z 10%2 10% 38 010s: Sep 12 Jan 
| Canadian Foreign Investment_ ee a he 32 32 165 2434 Jan 46 Sun Celtic Knitting Co Ltd_....__._______* 4 4 17 2% Mar 4 Jun 
| Canadian Ind Alcohol common_______ * 53% 5% 6 120 5% Feb 6% July Chateau-Gai Wines Ltd_-_____ ---* 4 4 300 4 Oct 5 Jan 
ee Ber as <r 5% 5% 100 S Jan 6% July Claude Neon Gen Advt common____. : 40c 45c 3,550 10c Mar 60c Sep 
| Canadian Locomotive —__- So aa Se 67s 67% 67 27 Jan 14 Sep Consolidated Diy Sec preferred____2,50 . 13 13 51 10 Jan 13. Sep 
| Cenadian Pacific Railway______ a Ree 25 1 41%, 12% 1,283 10% Jan 14 July Consolidated Paper Corp Ltd ~_..---. - 1% 7% 8% 2,927 S'4 Jan 9% Aug 
| Cockshutt Plow -....._-_-._ th... I%™ fe: 12% 150 11% Jan 14 July ‘ 
| Consohdatea Miming & Smeiuuy———_—_ ° ie 50% 515 1,096 39 Jan 5542 July Dominion Engineering Works Ltd. 28 28 75 24 Jan 330s Jun 
Consumers Glass ___._....__________ . - 3%: 3 210 27% Jan 32% Oct Loose sma! ef Sa og a ‘> | Sa a 
Crown Cork ee Se = 3 Mo N 3 on in 1___---- 2 28% Jan c 
& Seal Co sae 36% 36% 37 25 29%4 Feb 38 © Oct iemicn Cults... re 5 Vs 5%q 5% 25 3% Jan 5% Feb 
Distiliers Seagrams —........_.._-._. * 8 36 37 860 1 3/ Donnacona Paper Co Ltd_._._.----~- - 9 59 99 1,175 T's Apr 10 = (July 
Vomition Briege ......-..._-_-._... ws et 29%2 29% 135 pit] Pond i “oa, ; ; E % 
Dominicn Coal preferred____.______25 1l% 11% 12 565 11% Oct ‘4 San Fairchild Aireraft Ltd------~------~- 5 2% 2% 145 2 Sep 3% July 
Dominion Dairies common ___-____- 8 8 8 802 4% Mar 10 July Pleet Aircraft Ltd@: ~—--~.-~-------- . 3 3% 225 3 May 4 dan 
Preferrea ______ ES A 22% 22% 5 17% Apr 6 «dun Ford Motor of Canada Ltd A_-~- ~~. ? 25 Ya 25% 25% 525 23% Apr 26% Ju 
Deminion Foundries & Steel et 24 24% 125 22. sApr 26% July Fraser Comvanies, Limited__.__..-~-* 30'2 30 32% 1,660 20 ~-« Jan 33s Oct 
ion Steel & Coal B___________ 2 ¥, 7, 
on Tar & Chemical jorbo = 10% 109% "320 8 4 ie — ilerest Collemtes LAd.. - “i _ pee. . See ee we Few See fect 
ESE ERS: See 00 x 110 110 170 104 Apr 110% Sep Inter-City Baking Co £162 = |= -.-- F090 47% 47% 47% 25 45 Feb 47% Oct 
Dominion Textile common - 1s 72 73 35 68 Avr 74 ” Feb International Paints 5‘: preferred_-_-20 - 22 22 50 18 08=— Jun 2242 Oct 
Deveen Paper. s ae 8% 8% 50 65% May 9 duly International Utilities Corp com--_-- " 20%4 20% 21% 40 192 Aug 2134 Oct 
Electrolux Corp RAI eo See eee 1 Ba 124% 13% 300 3. May 14% Sep Lake St John P & P__------------- ‘ 20% 2042 2042 40 164% Jan 21 Oct 
a 
Famous Piayers Canadian Corp______ eas 25 235 10 23% Mar 27 Aug MacLaren Power & Paper oo eee - m1 4 21 Y 47 18 Jan 23% dul: 
4 ‘Gatineau Power common ESTAS SOP mah . a Massey-Harris Co Ltd 5% a 21% 1% 21% 610 19%, Jan Vp ¥ 
i <_ IRE aOR AE SS tee ee nd McColl-Frontenac Oil 6% preferred_100 "406 “108 5 103% Jan 107 Aug 
Generai Steel Wares common..______* 15 15 15% 485 11% Mar 17% Aug Metchers Distilleries Ltd common ----- x mR 2% “2% 301 1.50 Mar 2% Mar 
Mew preferred _.._._..._ 100 __ 102% 103 25 100 Aug 103. Oct Preferred: —=_<_...--------------- 10 - 8% 8% 35 7% Jan 8% Mar 
Gypsum, Lime & Alabastinie.._..._.._* BY 8%, 8% 15 6% Apr 9% Jun Minnesota & Ontario Paper__-----~-- “2 10% 10% 11% 1,370 10 Sep 12% July 
” Montreal Island Power Co___--_..--—- . Ahi 7 ome a oo ow a sp 
Hamilton Bridge _.... # 5% 53% Montreal Re & Storage com vic__- : 1. , 1 1. p 
-» || Hollinger Gold Mines... _--__- foo Se ae . | 6h ae Yst preferred (new) -----_--------- ‘ 2 ae ce 250 20 Oct 26 Oct 
j Heward Smith Paper common —.____-_ * ee 18% 19% 675 13% Jan 20 «(Oct 2nd preterred (new). ____- .-------- . 10% 10% 250 10% Oct 10% Oct 
NOE ooo Se 100 J 110% 1112 487 106% Mar 111% Sep Moore Corporation .Ltd=—~--~-------- . 5834 5842 58% 60 4642 Jan 580 Sep 
4 . , 
imperial On Ltda e . - Noorduyn Aviation Jitd__.~..-~~---~~~ of 4% 5% 850 3% Aug 5% Feb 
_ Imperial Tobacco of Can common.__5 ue =e — ym me = ty Power Corp of Can 6% cum Ist pid 100 pos 97 8697 15 91% Jan 100 “May 
i BO SS ae fi M%m Fe 1.020 7 Jan ™% Oct 6% non-cum part 2nd preferred__-50 se 34 34 10 34 = Oct. 39° «= Apr 
Industrial Arar nr Corp common=_* 26% 26% 26% "55 21 Mar 27 «Sep Quebec Tcl-and Power Corp “A”. -_-- ~ 5 5 50 4% Jan 6% Sep 
shabu calp ns pica Acie pale 05S i 98 99 342 96 Mar 1000s Jun Preferred”... .-..2---+~_- — _------ 28 27%2 2932 460 20 : July 32% Oct 
International Bronze common_______ s i 18 18 200 12 Jan 18 Oct Reliance Grain Co Ltd preferred. ___- a Ea 94 94 10 92%% Feb 98 Bep : 
MEE LTE, ee 25 mid 281 
Int Nickel of Canada common ______- > 33 Se som ae aoe Sarnia Bridge Co Ltd: __--_-____.--__ : Sie 5% $5. Mar $% Jan 
International Paper common.-_-_-_-_-_ 15 Be, 20% 2134 2.070 14% Apr 23% Aug Scuthern. Canada Pwr = ‘eum pfd__100 103% 1032 5 103 Sep 106% May 
ia Siete eng 100 95% 95% “*s 2 mo 95% Oct Southmount Investiment_._---.---~~- 19¢° 2c 2,706 . Tc May 30c Mur 
| ‘nternational Petroleum Co Lid____-_* rsd 21% 21% 455 19% Apr 2234 Jan 7 uy, 
International Power common _________ * 22 22 60 20 «Jan 27% Feb Thrift Stores Ltd common____-.--~-- be S'2 5% 25 542 Oct 6% Jan 
] Preferréd —.._-__ 2 TA SEE 100 110 108% 110 15 106 Mar 113. Mar Windsor: Hotel __--_--------~---- cent 6 6 ‘94 4% Jun 6 Oct 
| Lake of the Woods common__.______ re 26 «626 10 «~« 23s Jan 26% Aus 
Lang & Sons Ltd John A _ 18% 19% 70 13 gan 16 Feb parent 
Lindsay (C W) preferred_..______ 100 ve 2 60 Oct 65 Jan Aldermanic> Comers Corp Ltd____....* 20c 20c 3,500 15e . Jan 3ic July 
‘ Arne Mines: Ltd_.-------....------- * sy 3c 4c 7,000 2c. Jan Se July,. 
Be ed rs cigask a mabe esata 8% 8% 8% 192 8 Feb 9% Jun Ss eee a i aelleandllew men geal 1 39c . . 3c 41%2c 4,600" 39¢ Oct 69e Aug 
TS ER eyo * 1% 590 6% Apr 9% Jun Bear Exploration _.s..___...-...-.-.1 ot 1.55 1,55 100 1.10 May 2.60. July 
( Rn pWieseentle omen ihn ante ag 24 «624 205 16 Jan Jun Beanfor Gold | Pa ees iS Een 1 aa +, min9 > TC "500 5%e¢ Oct ie July 
Montreal Lt Mt & Power EF ia pA wl aa PY + 4,065 ag - ive Aus Bouseadillac , Geld Mines Ltd_.-----~- 1 _. = Tee. HR 1,000 4c Jan 15 ee July | 
" iehenaia” a 37 4 878 48, ‘ 
<-------—- iam =< most 25 ie 43% 43 25 40% May 46 _~ Cartier- Mines Ltd____~ 1 6c 6c 6c 500 24ec, Jan 134ec July 
National Steel Car Corpo... 17% 17% 1,670 i342 Jan 18 «duly Central Cadillac ‘Gold Mines Ltd__--~- 1 Sc.» Se.,-5e 5,000 2%ec Jan gc July. 
: . =- 75 15% Jan 26 July Cochenour Wilans Geld Mines__--_.--1 i a> SO. Se 100 1.75 May 3.25 Sep 
. 2800 48% Jan 60 July Dome Mines Lids ..-.-..---------- * -. (#5 25% 200-25 Oxt 30% July 
pa East Malartic Mines Limited. _----~~- 1 2.10 2.10 2.10 Too 1.75 Apr 2.40 Jun 
23% Feb 27% - ‘ ; ‘ fe 2 , 
25 4% Feb oMe Mar Frameoeur. Gold “Mines Ltd Sino Sell e 60c 60e - 60c 500 38¢ Jan 20c Bev 
60 7 Jan 9 Mar Giant Yellow [ae £ 7 4 Get 200 7. Oct 0 July 
210 5% Jun 8 Jun J-M Conso Gold Mines Ltd.__1 a 4c . 4€ 500 1'2e Jan 6c Fuiy . 
835 19 Jan 31 «Aug Jaltet-Quebee. Mines Ltdss.: Siec Bec Bec 5,500 3c Jan 1l5e July 
10 & jun 9 Jun : : 
35 12 May 14 F Labsador Mining & Exploration Pea * 1 2.10 2.10 2,10 — 200 1.51 May 3.50 duly 
60 7% Mar 11 ee Lake Shore Mimes Etd__- ~~. .»--~--- 1 me ie 18 30 15% Feb 20% duly 
- 50 990 «6 Jan 1038%4 Oct O'Brien Gotd Mines: Ltd 1 1.72 1.71. 1.85 . 3,300 1.38 Jan 4.35 duiv 
m=: 5 100 Feb 104% Sep Pandora C Gold Mines -Ltd_.__1 a 9c 8=—9e 1,000 Te Jan Ibe July 
' - 690 2% Mar 35% July Pato Cons Dredging Ltd__..-_.- 1 ia 4.75 4.80 1,975 3.40 Jan $.00 Aug 
Class A ‘ <r tmggege 18% ee = 2,726 13 Apr 22 Oct Pickle Crow Gold Mines Ltd___.-_---=1 fet 2.40 , 2.40 200 2.00 Jan 3.00 Jun 
Lawrence Paper Smctenta sas 6 : 375 46% 2 ‘ . 
Shawinigan Water & Power.........* 15% 15 15% 738 brie on = an Quebec Gold: Mining Cerp..-- ------—- 1 date 55c 55¢ 1,000 35¢ July 55c Oct 
Sherwin Williams of Canada com____* eR 20 20% 25° 15 Feb 21% Oct Siscoe Gold Mines - i 63c 63e 3,200 42c Mar 1.25 July 
ee eee Se aa. 142 142 4 128 Feb 142 Jun Steep Haek «2 52bt 2. --++------ - ~ 2.90 2:99 2,300 2.90 Oct 4.35 Aug 
ax% Simen H & Sons ci cane, EO 100 sie 1m0 = 810 5 109 . Sep 100 )=— Oct ‘Cons Gold Mines Ltd__---~~- 1 rs 1.26 1,28 2,900 1.26 Oct 1,.95.duly 
: BE nS ttre * ~~ 9% 9% 55 8% Jun lil Feb Wasa Lake Gold Mines._..-.------ 50c 1.04 1.00 1.10 6,700 T0c Aug 1.10 Oct 
3 
| Por foctnotes see page 1895. 
—— — = 
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OVER-THE-COUNTER MARKETS | 
Quotations for Friday Oct. 27 ; “ 

nvesting Compani For Quotations on Real Estate Bonds | 

! Companies or Quotations on Rea | 

Par Bid A Par Bid Ask 

Aeronautical Securities________ 1 7.06 7.67 Keystone Custodian Funds— * 

Affiliated Pund Inc._.------ i% 381 4.17 Gentes Gs ee _ 2848 29.84 SHASKAN oe Co 
AAmerex Holding Corp_._._- 10 2658 28 Ms eS | Se eae 26.94 29.58 . 

American Business sence age * 3.54 ped an SFG ER SS, SER res pp a 

American Foreign Investing.10c 14.18 i5.38 OT iad cs see cp ebbing valentine 9.5 47 

Assoc Stand Ol Shares____--- 2 64s 67% SE SERRE UM: 17.85 19.58 Members New ta Stock Exchange 

Axe-Houghton Fund Inc_------ 1 14.74 15.85 Gasias See no ees 22.19 24.41 Members New York Curb Exchange 

I TI ii i eae aa ila 24.58 27.01 

nkers Nat Investing— NG SII ce ricsiinistncnenetanincicopentins 13.25 14.57 

papier bs ORLY d ROT 1 534 5 Ve ys wt AED ipbieeistatal tins Sera 10.43 11.50 40 Exchange Place, New York 5, N. Y. | 
ic Industry Shares___---~-. 10 3.70 Se: ROR ee 4.74 5.26 
a Inv Tr ~ America_.---- 102.99 107.28 Knickerbocker Fund____...___. 6.12 6.71 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc._--------- ~6 17.99 19.34 Loomis Sayles Mut Fund_____- wd 95.55 97.60 —— 
Broad Street Invest Co Inc__--5 29.73 32.14 Loomis Sayles Sec FPund_-_ 10 40.57 41.40 
Bullock Fund Ltd.-----~------ 1 15.82 17.34 ennetiae Bond Fund Inc-- a 
I ie 10¢ 9.12 0.03 ao | 
Canadian Inv Fund Ltd_.---- 1 3.25 385 Maryland Pund Inc._...___. lée 5.33 5.81 i: Gomp ' 
Century Shares Trust-.-----.- ° 29.15 31.35 Mass Investors Trust._....... 1 22.01 23.07 nsurance anies i 
Chemical Fund....-.----~---- i 9.75 10.55 Mass Investors 2d Fund__ 1 10.95 11.77 Par Bia Ask Par Bia Ask 
Christiana Securities com---100 2,580 2,680 Mutual Invest Fund Inc__-.- 10 «(11.24 =12.28 Aetna Casual & Surety_______ 10 132%2 140% Homestead Fire.....________. 10 «(14 ai 

Preferred ...—.--.------ 100 139 144 Nation-Wide Securities— Aetna ___ 10 493, 52% Insur Co of North America__.10 88 9012 
Commonwealth Invest--------- 1 5.04 5.48 (Colo) series B shares__---- . 3.83 MN en 10. 37% 39% Jersey Insurance of N Y____. 20 «(36 39% 
Consol Investment Trust------ 1 44%. 46 Ye (Md) voting shares__..____ 25¢ 1.33 1.46 Agricultural whan 25 69 73 Knickerbocker RONEN: 7% B44 
Corporate Trust Shares-----~~ 1 2.52 National Investors Corp_-_----- 1 8.03 8.6 American Alliance_..._______ 10° 21% 23% Maryland Casualty_....._____ 8¥e 8% 

Series AA_._.-------------- i 2.30 National Security Series— 2 p American Casualty._........___ 11% 12%  ###$Massachusetts Bonding.._-- i3% 69 72%, 

Accumulative series-..------ i 2.30 Bond series.._..._--.------._. 7.10 7.81 American Equitable____.______ 167% 183% Merchant Fire Assur__..______ § 4634 4934 

Series AA mod__----------- 1 2.79 Income series_____~ —-------- 4.76 5.28 American Fidelity & Casualty_5 107% 12% Merch & Mfrs Fire N Y______ 4 5%, 6% 

Series ACC mod_----------- 1 2.79 Industrial stock series...___- 6.15 6.85 American of Newark.__.....3% 14% 1534 Mouarch Fire Ins —......_. 4 aM 
Cumulavive Trust Shares_----- , 4.88 Low priced bond series__._--- 6.87 7.55 American Re-Insurance......10 52°4 5534 National Casualty (Detroit)..10 28 30% 

Low priced stock common---. = 3.37 3.83 American Reserve......_____ 10 17% 19% £Nattonal Fire "30 5932 62% 

Delaware Fund_-------------- 2 18.27 «19.75 Preferred stock series______-- 7.56 8.36 American Surety....________ 25 58 60% National Liberty_.......__.__- 2 635 TM 
Diversified Trustee Shares— Stock series _--~-...--.-_--- 5.40 5.99 Automobile 10 37% 40 V4 National Union Fire..._.._- _20 167 177 

wnennennnn------------ 55 3.80 _ New England Pund_----------1 12.94 13.94 Baltimore American.........2% 6% 74, New Amsterdam Casualty...-.2 25% 27% 

D --------------~-------- 2.50 5.65 645 New York Stocks Inc— Bankers & Shippers..________ 25 79% 84% #%New Brunswiek__.....-.__.__ 10. ‘27% = 30% 
Dividend Shares_----------- 25¢ 1.27 1.40 Agriculture _..._____-__ 10.46 11.50 Boston ~ ..100 600 625 New Hampshire Fire_.._____. 19 4434 47% 
Eaton & Howard— ‘ Fe SEEDED 2 6.79 7.47 COMBO PEO ici eressietien mig 5 205% 22% New York Fire ae 12% 135 

Balanced Pund_..---------- 2 22.33 23.98 UIUIIR ihe dns eiiaietnc Raniads 10.09 11.09 City of New York___..._____ 10 18% 20% . Rarth River......_......2 -* 21% © 23% 

Stock Fund_-.~.------------ 2 1384 = (34.64 ee nes a 9.89 10.87 Connecticut Genera! Life____. 10.56% 58% ‘Nertheastern .....-....--.--. 5 6% 6% 
Equity Corp $3 conv pfd------ > “4 Building supply______________ 7.55 8.31 Continental Casualty__........5 4134 44% Marteee xn chi ie i 12.50 82% 87 

” R TET LACE 2? 8.24 9.06 Crum & Forster Inc__-__-.__- 10 25% «. 27% «—_ - PRAM BIO ee te eres wor 25 .9542 100% 
Fidelity Fund Inc_-.------~-- 19.48 0.98 Electrical equipment____..____ 8.13 8.94 Employees Group mie 30 3244 Pacific Indemnity Co___--__- 10 «648% «= 1% 
Financial Industrial Fund, Ince 1.87 2.05 Insurance stock.-..-...__-__ 10.04 11.04 Employers Reinsurance _____- 10 58%, 62% Phoenix AP TEE Rs 10 83% 87% 
First Mutual Trust Pund----- 5.45 6.09 IED oc a 8.54 9.39 Federal 48% 52 Preferred Accident___________- $ 2% 13% 
Fixed Trust Shares A__---—-- 10 10.25 F IS Sn dln dinctnniowiecdna toe 6.43 7.08 Fidelity & Deposit of itd_——20 149 155 Providence-Washington -.._.- 10 «35 37% 
Foundation Trust Shares A---l 93.85 = 4.45 a 9.54 10.49 Fire Assn of Phila_.._____.__ 60 64 Reinsurance Corp (NY) -----.. 2 4% 654 
Pundamental Invest Inv_----- 2 22.88 25.07 OE ES ET 5.53 6.09 Fireman’s Fd of San eae 89 93 Republic (Texas)_......._.. 10 27%) —-(-he 
Fundamental Trust Shares A--2 4.91 5.67 Railroad equipment _-_—-----. 7.66 8.43 Firemen’s of Newark....--_...6 11% 12% Revere (Paul) Pire_..-----.. 10 «621% «= 23% 

B -..----+---------------- 4 455 = -- RRO ERE LS OTD 6.19 6.82 Franklin Fire 224 24% St Paul Fire & Marine new_12% 68% 71% 
General Capital Corp-----—-- 34.31 3689 North Amer Bond Trust cts. 36% _. General Reinsurance Corp.....8 48 51 Seaboard Surety....._-...--..10 45% 47% 
Genera) Investors Trust...___--1 5.59 6.92 North Amer Trust shares Gibraltar Fire & Marine_____ 10 17% 19% Security New Haven_--___-_--- 10-33% 35% 

OTUGE : 2GUI sii. ansitatinicsinnicanite ° 2.18 Glens Falis Fire 8 43% 45% Springfield Fire & ermacneee: 120 125% 
Group Securities— Bertre: TON cn eget ents 1 2.84 Globe & Republic 5 1%, 9 Standard Accident. .______.___ 34% 37% 

Agricultural shares___.__-- _ 6.86 7.54 MOFINE GHB. neidiiecincintiincd 1 2.73 Globe & Rutgers Fire Ins. com, 24%%4 26 V4 Rights (expire Oct 27)_-..... 25 rise 

Automobile shares_..._.----- 6.09 6.70 Series J0GKi ck 1 2.42 and. prelerred 25. p 555 78 Yo 82% Travelers 109 ©6522 

Aviation shares.......------ 6.75 742 Plymouth Fund Inc__. ~~ --- 10¢ 3=—s_-45 3c 58¢ Great American 6 275% 293% U 8 Fidelity & Guaranty Co..2 35% 3756 

Building shares__------------ 7.65 8.41 Putnam (Geo) Fund___---_- 1 1422 15.29 Hanover 10 2514 27% U 8 Fire 4 46% 49 

Chemical shares._..-----~—- ii 5.64 6.21 Hartford Fire -10 9812 103 U 8 Guarantee______._._._._ 10 «669 74 

Electrical Equipment--------- 9.49 10.43 Quarterly Inc Shares.______ 100 7.73 8.43 Hartford Steamboiler Inspect.-10 41% 441 Westchester Fire......___.. 2.50 29% 32% 

Food shares_._...-.------- 5.03 5.54 Republic Invest Fund_.__.-____ 1 3.37 3.70 Home 272 29% 

Fully Administered shares__- 7.13 7.84 Scudder, Stevens & Clark 
General bond shares.-------- 8.26 9.08 ORE SEE * 93.80 95.70 

Industrial Machinery shares. 6.92 7.61 Selected Amer Shares_______2 10.11 11.03 

Institutional bond shares_-~—- 9.97 10.46 Selected Income Shares_____- Son Oc 

Investing ~....-------------- 6,33 6.96 Bevereign Investors__:_____-~-- 1 6.14 6.72 ni " 

Low Price Shares___...~--- a 5.82 6.40 State Street Investment Corp-__- 44.75 47.75 4 F : 

i Merchandise sheres..-------- 6.80 7.48 Super Corp of Amer AA____._ 1 246. + . Ask Bid Ask 
; Mining shares_..------------ 4.79 5.28 Trustee Stand Invest Shs— Arkansas Pow & Lt 3%s_.1974 102! 1025% Narragansett Elec 3s._.__..1974 104 1041 

Petroleum shares_--~--~~---- 5.69 6.26 4Series C----------~------ 2.41 Armour & Co 3 ¥%s___--._-- 1964 k_. as New Jersey Pow & Lt 3s_.1974 104% 10514 | 

Railroad shares_-—--------- 3.75 4.14 4Series D.-----~---~--~--- 1 2.29 - Birmingham Electric 3s____- 1974 100% 101 New Orleans Public Service 

Railroad stock shares.___--- 4.24 4.67 Trustee Stand Oil Shares—- Brooklyn Union Gas 342s_._1969 1057 106% Rn ON RRL Ge SS aa ee 1974 103 103 Vs 

RR Equipment shares__..---- 4.36 4.80 PI ei aE ie 5.80 Pena aes ERE PRONE TG MIR 1969 103% 103% 

Steel shares____----------~- 4.33 4.77 BEI I8S Bose otters 1 G32 =: Ohio Edison 3s8.._..---.-.— 1974 102% 1025% | 

Tobacco shares------------~-- 4.35 4.79 Trusteed Industry Shares_-..25¢ 6c 85e Commonwealth Edis 342s__1977 104} 10434 Panhandle Eastern Pipe Line— 

Utility shares_.....---.-- ew 4.68 5.16 Union Bond Fund series A---. 25.38 26.17 Conn Light & Power 3s___.1974 107 107 Ye @%s debs.__.....-..-.-. 101% 101% 

OE NE re ee 21.46 23.46 Empire District moet 3%s__1969 105% 105% Philadelphia Blectric 2548-1957 100% 1005% ! 
4Huron Holding Corp--------- 1 30¢ 42c Series C 8.23 9.00 Florida Power 3%@s_.._--~_- 1974 108 bY 2346 oo ae 100 100 4 { 
Income Foundation Fund Ine Union Common Stock Fund B__- 7.05 7.71 Florida Power & Light 3%2s.1974 107%4 108% Pgh Cine Chic & St L 3%s_1975 101% 101% 

Common -...------------ i 1.46 1.60 Union Preferred Stock Fund-... 1968 21.51 RRR ASAE SS 1979 105 105% Public Service (Indiana;— 

Incerporated Investors.._---~~- 5 22.31 23.99 U 2 El Lt & Pwr Sheres A... —s- 117.25 = Great Nor oe 3¥as ser K_1960 1015 i01% 3%s series E_ 1 10558 =106% 
Independence Trust Shares____* 2.29 259 ©B .--------~~-----~---—----- 1.88 3%s series. 432200 1970 100% 101% Puget Sound Pow & Lt— 
{nstitutional Securitics Ltd— Wellington Fund 1 17.11 18.67 342s series M___-_______1980 101% 102% 4%s 1972 10734 108% 

Aviation Group shares-.----. 11.40 12.50 Gulf Mebile & Ohio 354s___1969 96 96 42 / 

Bank Group shares....-----. 90¢c 1.00 Sncctenedt Bonkin Greyhound Corp 3s__--___ 1959 100% 101% San Diego Gas & El] 3%as_.1970 112 oe 

Insurance Group shares___.-. 1.05 1.16 Ses Be =e 5 Kansas City Term Ry 2%s_1974 i00% 101% Southern Colo Power 342s_.1968 10412 ee 

Stock and Bond Group shares. 12.15 13,32 ashen tetas Miss Power & Light 3¥%@s_.1974 104% 105 York Corp. 4¥%s_...---____1958 10645 ~~ 
Investment Co of Aqnorten....59 25.56 27.78 ABlair & Co soni 1 336 3% = _— 

Investors Fund C 13.09 13.38 4First Boston Corp----._--- 10 «354% 37 
tees ae I Ss. T Notes 
: Quolations For U. S. Treasury a] 
New York Banks & Trust Gos Figures after decimal point es one or more 32ds of a point 
a Maturity— Int. Rate Bid Maturity— Price 100 Plus 
Pa Bid a Mar 15, 1945_.-.__-_ — %% 100.5 fee. 7 Certificates of Indebtedness— Bid Ask 
7 ok tMar 15, 1945__________ 1%% 100.7 100.8 t%s Dec. 1, 1944__-._._-._. 0606 0694 
|, Bank of the Manhattan Co. 10 243% 255% Fulton Trust. 100 180 200 tDec, 15, 1945..-....... %% 99.31 100 t%s Feb. 1, 1945_.------__ — 0672 .0749 
| Bank of New York___._.__-_ 438 450 Grace National —_----------_ 100 «©6200 sa tMar 15. 1946.......... 1 160.3 100.4 40.908 Mar. 1, 1945...-.--L.. 0639 0768 
} Bankers Trust 0 56% 5836 Guaranty Trust --..--_--..- 100 32542 33242 tDec 15, 1946...__._._---. 1%% 100.25 100,26 308 Apt. 3; 30a. .— 0647 (0731 
Brooklyn Trust ~....._.-__ 100 109 1i4 PWN TR oie teeth cg santana ook 10 «14% “5% tMar 15 1947_________-. 1%% i009 100.10 t%s May 1 oe ES .0730 0830 
Central Hanover Bank & Trust 20 10434 108'% Kings County Trust__.__.~-~- 100 1,605 1,655 tSept. 15, 1947______--_.. 1%% 100.26 100.27 t%s June 1 1945-_.--_._.__. 0612 0729 
Chase National Bank_ ~~. 15 39% 41% Lawyers Trust__............- 25 3844 41'%4 tSept. 15, 1948.......... 1%% 100.18 100.19 t%s Aug. 3, 3946.~.-~....-2- 0634 0785 
Chemical Bank & Trust _.—~.. 10) «=—50% 52% Manufactures Trust Co com_.20 51% 5358 Yee Sept.. 1, 1945.......--.-. 0620 0787 : 
ag National Bank & Conv preferrea_....._.-~__ 20 51% 53468 t%s Oct. 1, 1945... 5 ei .0592 0775 
EE 484%, 50% Morgan (J P) & Co Inc____- 100 256 266 
| Ph Be Bank & & Trust___10 2034 22% National City Bank-..-__-_ 12% 375% 3955 
|. Corn Exchange Bank & Frust..20 51% 543% New York Trust__....-__-__- 25 100%, 10434 
| | Empire Trust 79 83. Public Nat'l Bank & Trust._17% 44 46" 
| Pigusiney TE... 6h lee 28% 307% Title Guarantee & Trust_____ 12 10% 11% 
| rst National Bank__....._ 100 1,685 1,725 United States Trust__........ 100 1,420 - 1,465 oi ae 
pA ———— Commodity Credit Corp— Federal Land Bank Bonds-- 
t1%% --.---- ---Feb 15,1945 100.3 100.5 = P aeagrug eT sin goeniiiiages rg 101.27 
| ° ‘Federal Home Loan Bank— s Jan. 1, 1956-1946_-___--__ 103.4 103.6 
Reorganization Rails TO Oe ee 
Oo Issues 
(When, as and if issued) oo U S Conversion 3s_-_-.---- 1946 103 10314 
. 3%s 1955-1945 101.14 101.16 U S Conversion 3s....---.-1947 105%  1055% 
-  Bends— Bid Ask Bid Ask Panama Canal 3s..._.....-1961 133% 134% 
Akron Canton & Youngstown— Western Pacific— : v 

4s series A.............- 1988 94 9514 Inc mtge 4%s_-.------- 2014 106 108 

4%s series B....._.-. _- 1988 98 100 Stocks — a e 
Chic Indianepols & Louisville— Akron Canton & Youngstown ss ‘ United States T Bills 

DN a callan I cers it 1983 81% 83 Common -~~-----~- ~~ 41% 

2nd “n% OF WES ERY 2003 53% 49-54% 5% preferred ———~-—-——-----—~ Tie 2% Rates quoted are fer discount at purchase 

Chicago Milw St Paul & Pacific 
aeey, © peat St Paul & Pacific Gesknat oe) 16/4 Bid Ask Rie Ask 

NS i 1994 10414 105% Sie Ce 38 39 Treasury bills— , _ > December 14, 1944______--__- b0.375 0.33” 

Gen sinner 4%8 A... 2019 73% 74% Chicago Rock Island ‘& Pacific— November 2, 1944.-.---_._.. b0.375 0.28% December 21, 1944..____._____ b0.375 0.33% 

Gen income 4} ths ; aah sige 2019 58% 59% Common ‘ 17 18 November 9, 1944...__....--. b0.375 0.30% December 28, 1944...._______ b0.375 0.34% 
Chicago Rock Island & Pacifie— io I 9 Fae 42% 431% November 16, 1944_-__-_. .-_- b0.375 0.32% January 4, 1945_..--..- 1... bO.375. 6.34% 

BE soe sors niente ethno 1994 10134 10334 aoe & Rio Grande com. 1814 19% November 24, 1944-__-__-___ b0.375 0.32% January 11, 1945___..____.__ bO.375. 0.35% 

Conv imcome 4%¢s__.-__- 2019 67 68 Preferred ro | Pigg 4334 November 30, 1944-.-_-_--_~- b0.375 0.33% January 18, 1945...._-._..__ b0.375 0.35% 
Denver & Rio Grande— yi ap GO OGRA AG ER December 7, 1944--__-.-_-_._ b0.375 0.33% January 25, 1945 _.__ b0.375 0.35% ©! 

Income 4%s _...-.. 2. 2018 5734 59% Minn St Paul & Sault Ste M— 

Ist 3-4s income________ 993 841% 86 Free v t ¢...~-.-..+..—+---< . eer | 
Minn St Paul & Saulte Ste one Optional v t c ee re *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. j 

oll gota mnt: te SORES Se ehh Kis, oe <a ~ common. -__~.~.~— + S ds a k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. ‘ 

e fPlE.. on ee eee ewe - 
Seaboard Ry Ist 4s_________ asc 101% 103% Western. Pacific common ___.- . A BaF SEN x Ex-dividend. y Ex-rights. tIn default. tThese bonds are subject to all. Federal taxes. AQuote- 

Ereomee 4466 oo 67 69 Preferred 6842 692 tions not furnished by sponsor or issuer. | 
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: I Week Ended Oct, 21 
‘THE COURSE OF 1944 1945 1942 1941 
. i $ s $ s 
Bank clearings this week will show an increase compared with a year ago. Pre- Fifth Federal Reserve District—Richmond— 

#iminary figures compiled by us, based upon telegraphic advices from the chief cities West Virginia—Huntington.________ 1,521,209 1,228,333 + 23.9 890,717 787,228 
of the country, indicate that for the week ended Saturday, Oct. 28, Réae tun for oe be - i ai Seon os CECT PR oorats000 + 0.6 97:135,000 894.000 
sas : ‘ ; ic ; ; j rill. tC Ce nee 4 ‘ y . + . % G 8, , 
cities of the United States from which it is possible to obtain —s y bade gt : neil Gitiion Saadiatas + sanait Suter rere oe finn 
be 1.2% above those for the corresponding week last year. ur preiiminary tota Maryland—Bajtimore._____________. 165,019,616 150,769,485 + 9.5 144 288.486 130.410,237 
stands at $9,844,547,238, against $9,723,038,395 for the same week in 1943. At this District of Columbia—Washington__ 41,530,855 39,020,158' + 6.4 36,021,954 34.699.742 

. > z ’ . or 2 
center omg yr the paweayeed ll gag week ended Friday of 0.3 wwe Our comparative Total (6 cities) RS SS Se, ar Ot i 317,616,137 295,973,950 7.3 286,115,182 240,726,093 
summary for the wee : . 
Clearings—Returns by Telegraph Sixth Federal Reserve District—Atlanta— 
' Week Beting Oct. 38 eb a «7 Tennessee—Knoxville ‘ 7 
A Ea SRR lowe ens $4,114,740,322 $4,129,065,630 — 0.3 Nashville FEE a neem coon anne anne 12,793,517 10,567,906 +21.1 7,046,903 5,913,004 
Chicago he: AE METRE 411,278,399 386,284,973 + 6.5 So carer "2 gy app RE aeaatnamt 44,704,381 39,458,172 + 13.3 38,005,243 33,358,599 
cae gia—Atlanta...-<. 190, 100,000 157,700,000 + 20.5 132,700,000 109,200,000 
Philadelphia w-naaa=== icon: : - an oe GE a a aa 2/84 1,702 2,489,850 + 14.1 2,633,672 2,496,380 
Boston zoe ahah ae 169 173 060 179111455 —- 55 M@non~———— i 2,114,634 2,272,920 — 6.5 * 1,900,000 1,619,362 
Kansas City 153700 000 146.800:000 + 8.1 Plorida—Jacksonville____._.._____.. 43,945,717 45,311,953 — 30 34,790,286 28,310,000 
ganar mG aleaetanen 255'3477.000 225.946.000 413.0 Alesetegr,- Biriningher ‘RRS ike ite oo 59,889,330 +18.8 77,058,311 43,295,952 
: ancisc ------~- 5,347, 25,958, Bday __ MeO SEER 24 EE TET ,302,923 4,668,746 +13.8 4,401,621 3,867,670 
Pitvabargh-—_- UME TE SRE Oe eee aeons cretion ss oH Mississippi—Vicksburg___-_________. 303,254 246,222 +23.2 223,118 222,353 
eee i To tee Ee ope ks er 121,520,767 115,396,472 + 5.3 Louisiana—New Orleans_._..______. 101,303,844 91,830,493 +10.3 88,129,436 71,381,225 
Ten cities, five days ames we os $6,437,317,375 $6,368,481,050 +. 1.1 wees (E8 Clteeh) <tc 474,575,595 414,435,592 +14.5 356,888,590 299,664,545 
Other cities, five days. ri edited Saat 1,766,471,990 1,486,898,755 +18.8 
Total all cities, five days_____....--~ ee ogee we mpd +: ne Seventh Federal Reserve District—Chicago— 
All cities, one day——--~~----------------- eae Sones Bie ca Michigan—Ann Arbor______________ 673,935 551,315 422.2 514,262 394,288 
Total all cities for week_________-____-.-.--: $9,844,547,238 $9,723,038,395 + 1.2 a —~----------------- ‘oe Seer eee a3 4.539008 Sze.ves 
; Indiana—Fort Wayne______________ 3,220,610 2,667,317 + 20.7 3,126,066 2,348,513 
Complete and exact details for the week covered by the foregoing will appeac Indianapolis__.-_- 33,204,000 29,883,000 +111 27,671,000 26 680.000 
jn our issue of next week. We cannot furnish them today, in as much as the week oman eee Ser hasten itineloslioes 3.903.708 4,240,711 — 4.9 3,362,752 2,863,496 
i i i i SO pitied minim wo m= a egugnicti 333, 8,687,622 . + 7.4 9,769,568 7,797,541 
ends Saturday and the Saturday figures are not available at time of going to press. Wisconsin—Milwaukee.._.. 35,273,554 34.691.927 4+ 1:7 29'172°558 23:93 4.266 
Accordingly, in the above the last day of the week in all cases has to be estimated. Iowa—Cedar Rapids_.___________ 2,142,402 2,039,888. + 5.0 1,640,127 1,573,409 
In the elaborate detailed statement, however, which we present further below, nigga sane at woe acc.commremnate pn Ein Bee + co pose 
we are able to give the final and complete results for the week previous—the week Mlinois—Bloomington_____.________. 800,993 ‘606,150 +32.1 298,146 "409,062 
ended Oct. 21. For that week there was an increase of 6.8%, the aggregate of age CMC RGO ——— nnn nn 524,383,586 = 404,568,473. + 9.2 423,436,982 428,367,931 
; i j 793,1 17 Catur——-— 8,260,096 5,045,628 + 63.7 4,513,718 1,481,481 
ings for the whole country pathy por iia tly poe ae ner ng CRE RST i, FURS APGRS coe a eater eee 7,671,236 5,944,376 +29.1 4,856,515 4,216,412 
in the same week in 1943. Outsi eo is cl ty ere was a gain oO V0, e ee a), ne Ce 5 PRET eg eee ae 2,325,860 2,262,479 4+ 7.2 1,891,357 1,853,901 
clearings at this center having recorded an increase of 6.4%. We group the oom aaa IEE 2,150,675 2,556,640 —15.9 2'088.417 1,469,181 
according to the Federal Reserve Districts in which they are located and from this EAS 2 «pa — —— . 
it appears that in the New York District (including this city) the totals show an ‘ es) ----------_--___. 663,566,640 610,664,220 + 8.7 538,727,055 526,720,293 
improvement of 6.3% and in the Boston Reserve District of 7.3% but in the Phila- 
delphia Reserve District the totals record a decline of 11%. The Cleveland concen Eighth Federal Reserve District—St. Louis— 
District has been able to better its totals by 6.7%, the Richmond Reserve Distric Sccedia ee aiid ; 
by 7.3% and the Atlanta Reserve District by 14.5%. In the Chicago Reserve Dis- |  Kenticky—Louisvillec7 77> «S13, B.C00 189,700,000 "62.150.272 62740520 
éYict the totals register a gain of 8.7%, in the St. Louis Reserve District of 11.3% and Tennessee-——Memphis__________ 76,077,025 61,148,980 79,616,758 57,767,264 
in the Minneapolis Reserve District of 10.0%. In the Kansas egy og ce District et aa fe NE 1,092,000 1,256,000 1,318,000 701,000 
; ; i istri i n Francisco 
the increase is 4.7%, in the Dallas Reserve District 16.7% and in the Sa . Sotel (6 pitied 355,413,248 319,377,863 309,485,030 257,508,784 
Reserve District 7.5%. 
In the following we furnish a summary by Federal Reserve Districts: Ninth Federal Reserve District—Minneapolis— 
n the gs Pp 
SUMMARY OF BANK CLEARINGS Minnesota—Duluth_--__--__._ 4,655,336 5,113,834 +91.0 4,941,683 4,106,912 
Federal Reserve Districts 1944 1943 Inc. or 1942 1941 rg aga wan ae nee ee 174,861,483 ~ 161,089,619 + 8.6 120,951,258 105,984,293 
Week Ending Oct. 21 $ 8 Dec. % $ s it. Paul ——————_-____. 56,651,279 48,887,324 +15.9 45,618,028 38,132,384 
ist Boston __ 12 cities 425,660,918 396,854,981 + 7.3 433,916,845 413,900,168 North Dakota-—Fargo______________. 3,798,261 3,582,223 + 6.0 3,385,755 3,101,936 
a4 imew Yok ......... 12 “ 5,571,176,795  5,240,675,042 + 6.3  3,955,138,786 4,429,682,867 South Dakota——Aberdeen..... 1,955,247 1,824,630 + 7.2 1,518,312 1,455,353 
3d Philadelphia ________ 10 “ 674,929,930 682,578,359 — 1.1 583,883,758 617,111,700 Montana—Billings.-4..._-___._____. 2,365,706 1,695,019 +39.6 1,544,967 1,697,301 
ath Cleveland LER TIOR eo . 673,567,652 631,489,10i + 6.7 559,493,340 481,723,225 a ag eR N= Teac boy Bate Sg 5,879,075 5,237,454 +12.3 6,599,510 5,815,459 
6th Richmond _____-__-_- 6.« 317,616,137 295,973,950 + 7.3 286,115, i82 240,726,093 
+ ee > ia 10 474,575,595 414,435,592 +14.5 356,888,590 299,664,545 Tote! (7 cities). i. 2st... ion 250,166,387 227,430,083 +10.0 184,559,513 160,293,638 
th Chicago ..__.._.._-. 17 .* 663,566,640 610,664,220 + 8.7 ' 538,727,055 526,720,293 
@th St. Louis______._-__ 4 * 355,413,248 319,377,863 + 11.3 309,485,030 257,508,784 
9th' Minneapolis __-__-__ 98 250,166,387 227,430,083 +10.0 . 184,559,513 160,293,638 
10th Kansas City ~.---_- to <* 317,677,232 303,403,385 + 4.7 225,715,020 199,405,671 Tenth Federal Reserve District—Kansas City— 
$16 IaMas 2 e* 178,143,091 152,716,336 + 16.7 139,924,520 _ 115,452,024 2 
rf ef egg Rheem 10 557,444,177 518,465,005 + 7.5 490,983,171 394,634,578 Bas > 0 ge 0. ARES OIE Be pn amt ee ion ite. Fete ng 
———- a a es ae he tw a lh ee ig ’ , ; + . . : * 
‘ pf RCE lama Wik SPECS 3,809,865 4,183,469 — 8.9 3,339,975 2,649,261 
hed cee te lll cities  10,459,937,802 9,793,163,917 + 6.8 8,064,830,810 _ 8,136,823,586 , 183, ,339, 849, 
(077,223,940  4,720,067,320 + 7.6  4,247,978,992  3,853,066,887 Omaha... +4. -- enon 80,627,567 82,760,125 — 2.6 61,754,054 45,938,683 | 
Outside New York City__--------- 5,077,223 Kansas—Topeka.—.--—-—__ 2.866.973 2,940,194 — 2.5 2,068,925 1,912,288 
“ . Shap Bry Sac ne er nn me ee , ’ . ’ + . 4, ’ 2 ’ , 2 ’ 
‘We now add our detailed statement showing the figures for each city for the Missourk—Sansas ro EN a 214,525,393 198,126,485 + 8.3  *147,000,000 139326.140 
3 r four years: FIO sn scat ebinoen tint becoaes 6,518,348 6,294,2 + 3.7 4,799,837 270,023 
week ended Oct. 21, fo ¥ : Colorado—Colorado Springs.__..--_- 1,124,219 1,213,785 — 7.4 873,800 886 
ry Week Ended Oct. 21 Puebl 920,485 902,719 + 2.0 827,220 755,862 
Clearings at— 9 : $s ben % ; pee *e , Total (10 cities)___-_____._______. 317,677,232 303,403,385 + 4.7 225,715,020 199,405,671 
Firs District—Beston— 
ai see 1,027,082 728,380 + 41.0 612,462 675,108 
Seite: SAE aE ED 3,087,715 3,192,176 — 3:3 4,979,277 2,979,277 
chusetts—Boston____________. 366,274,843 346,383,046 + 5.7 381,621,402 363,412,951 Eleventh Federal Reserve District—Dallas— 
| Ra RPE 1,291,216 1,057,892 + 22.1 1,100,028 1,131,616 Texas—Austin 2,589,751 2,393,664 + 8.2 1,890,929 2,250,476 
Lowe! i 740,178 504,326 + 46.8 32 SOa.070 Dallas 147,879,000 125,294,981 418.1  114/692,820 91,933,304 
va Bedford ee ee ee 1,688,329 1,367,724 + 23.4 1,148,603 1,064,362 Fort Worth 15.684.867 14,849,792 + 5.6 13/364,181 12. 215,917 
Springfield 4,927,173 4,805,937 + 2.5 6,614,327 3,933,680 erm y : ~¢ ested 
Worcester. ; 3,476,303 2,532,430 +37.3 2,871,429 2,644,458 pe te paecew oa, + 5.008.000 - 855,000 
Connecticut—Hartford______-__-- 15,184,251 13,713,240 + 10.7 11,302,446 14,744,630 | ctsidiemendmmeyepeck <== Heed Be ear ete ne Rr or 
New Haven 6,383,900 Ae + 9.6 ee vane Beg a sia ’ . abies wef 
ponod —Providence_______--. 20,914,800 16,212, + 29.0 511, 207, Sy caeer —— = ms 
Teen esnmahive nenncks eR 665°128 534.970 +243 325,016 654.405 Total (6 cities) 178,143,091 152,716,336 © + 16.7 139,924,520 115;452,024 
Total (12 cities)___-________-___. 425,660,918 396,854,981 + 7.3 433,916,845 413,900,168 : 
Twelfth Federal Reserve District—San Francisco— 
Second Federal Reserve Distriet—New York— Washington—Seattle 88,105,638 84,049,675 + 4.8 95,872,098 66,725,147 
New York—Albany__-—: ie 11,312,164 6,197,343 +82.5 6,507,201 11,961,329 Yakima ee, 3,511,673 2,492,844 440.9 2,083,083 1.727.734 
PMR INU os oe 1,561,680 1,418,008 +10.1 1,152,645 1,427,774 Oregon—Portland___...--_---.--__ oS 86,381,581 86,120,567. + 0.3 85,205,795 58,228;/732 
EEE RE A 75,962,000 63,448,125. + 19.7 54,889,292 51,900,000 - Utah—Salt Lake City 33,545,973 31,909,236 + 5.1 30,997,152 26,491,187 © 
SERRE te Stas eR ARR Cocca 1,262,938 1,002,914 +25.9 1,104,574 898,691 California—Long Beach____..____-_. ; 8,436,886 10,064,803 —16.2 7,649,151 4, 
Ss a RR ER I ETI 1,114,958 989,514 412.7 1,164,065 1,201,295 Pasadena___- “Sad 4,523,789 4,976,033 -— 9.1 2,878,104 3,372,116 
SS TEE SLE 5,382,713,862  5,073,096,597 + 6.1 3,816,851,818  4,283,756,699 OF SASS 5 ETE SIN 316,836,000 285,709,000 _ + 10.9 259,439,000 894, 
SRR Ta asa cea ‘11,577,151 11,800,754 — 1.9 323,353 9,611,371 OS OI SE Ee 8,310,834 6,089,925 +36.5 733,628 3,893,598 
NN os eminem treo 6,478,287 5,981,677 + 8.3 5,551,310 4,901,432 Santa Barbara ae 2,112,824 1,600,023  +32.1 1,202,630 1,577,057 
icut—-Stamford______-.__.-. 7,899,501 9,353,668 -——15.5 7,059,186 6,910,475 Svockton ids 5,678,979 5,452,899 + 4.1 4,922,530 3,795,620 
Uierecy~-Shontelair REE te 601,216 412,481 4458 435,091 471,195 an tenis 
Wark__-_____________--------- 29,047,824 23,248,792 + 24.9 20,788,670 20,494,821 Total (10 cities) 557,444,177 518,465,005 + 7.5 490,983,171 394,634,578 
Northern New Jersey....___.__~-. 41,645,214 43,725,169 — 4.8 30,311,581 36,147,785 
; Grand Total (111 cities)... __. 10,459,937,802  9,793,163,917 + 6.8  8,064,830,810  8,136,8237586 
otal (12 cities) _._____._..____. 5,571,176,795  5,240,675,042 + 6.3  3,955,138,786  4,429,682,867 Outside New York____.._._________. 5,077,223,940  4,720,067,320 + 7.6 4,247,978,992  3,853,066,887 
ri *Estimated. 
Third Federal Reserve District—Philadelphia— 
nsylvania—Altoona________.-_-- 618,529 509,796 +21.3 437,574 412,760 
0 ES Sea ee 1,432,678 1,273,607 +12.5 1,423,148 1,460,366 
SR a aa 771,280 894,143 —13.7 442,156 468,343 . 
a aS 1,833,759 1,633,392 +12.3 1,584,893 1,535,668 e : : : : 
Piniadelphia_______ alli cae 657,000,000 667,000,000 — 1.5 569,000,000 602,000,000 Note—Canadian Bank Clearing were discontinued as 
RRC SH IRS 1,798,473 1,206,093 + 49.1 1,323,921 1,406,963 ; ; 
GAG ARSE SSN 2,942,123 2,313,068 +27.8 2,132,549 2'125.362 of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
Wilkes-Barre. ____ le dara tall 1,626,886 1,176,368 +38.3 1,166,326 1,178,120 i ian: 
ce: ee es 2'049,502 1,620,592 + 26.5« 1.626.591 1'593.418 250, at the last Annual General Meeting of the Canadian 
New.Jersey-—Trenton__.___.......-. 4,856,700 4,951,300 — 19 4,746,600 4,930,700 Bankers Association direction was given that clearings 
Total (10 eles) 12-5... ~ 674,929,930 682,578,359 — 1.1 583,883,758 617,111,790 returns be discontinued on Dec. 31, 1943, in view of the fact 
Fourth Federal Reserve District—Clevelond— that it had been obvious for some time that the figures did 
ie COR Soe 4,119,186 3,775,869 + 9.1 3,112,234 2,860,914 : Supe 
rennet PEN EE CN a EER EP EN NY OE Se 126,841,796 haa gen + 15.6 105,577,887 90,383,719 not correctly reflect business activity, for the reason ‘: that 
(OEE SER: ca 250,221,463 224,917,1 +113 202,237,629 169,537,539 ‘ © : : ’ 
I en. wiping itis 16,993,700 17,971,700 — 5.4 13,349,500 13,710,400 intra bank items do not pass through the clearing houses. 
SEERA ee ae 3,102,283 2,117,532 , +46.5 2,774.455 2.731,099 Mes get ne, “a 
Youngstown ___. See A Bila OR 4,892,582 3,309,267 + 47.8 2,975,801 3,419,029 ‘ 
Pennsylvania——Pittsburgh__.___---.. 267,396,642 269,623,813. — 0.8 229,465,834 199,080,534 
+ 6. 559,493,340 481,723,225 4 
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7 os © Company and Issue— Date Page Per When Holders ‘ 
Redemption Calls and Sinking Fund New York, Chicago & St. Louis RR.— Name of Company Share Payadie. of Kec. ~ 
342% 1st mortgage bonds, due 1947 Nev 24 ° Darling (L. A.) Co. (quar.) 25c 11-24 11-10, 
S Niveue Corp. Ist mrge. loan ctis. due 1952__..._.____._ Nov 1 1082 Davidson Chemical Corp._------_-. tl 25c 11-20 il+ 3 
ices Ohio Edison Co.-—— Derby Gas & Electric Corp: vale f 2 35c 11-10 10-27? 
1st mortgage bonds, 4° series of 1937, due 1967...-Oct 30 1529 Detroit-Michigan Stove Co., 5° pfd. (quar.) 50c 11-15 11- 6 
Below will be found a list of corporate bonds, notes, - lst mortgage bonds, 4‘ series of 1935, due 1965 Nov 2 1529 5’e preferred (quar.) 50c¢ 2-15-45 2- 5; 
One Seventeen West Seventieth Street stare ~ 5‘e preferred (quar.) 50c 5-15-45 5- 5° 
preferred and common stocks called for redemption, 5% ‘debentures: due 1948. siege 1529 5‘>: preferred (quat.) : 50c 8-15-45 8- 6° 
including those called under sinking fund provisions. oOregon-Washington RR. & Navigation Co.— Devoe & Raynolds, class A (quar.) 25c 12-1 #£11-15) 
The date indicates the redemption or last date for mak- 1st and ref. mtg. 4° bonds, series A and B, due Extra : gar 25c 4=—12- 1 11-15 
ing tende nd th e mber gives the location in 1961 __.-~-_— ~---~~---~-~-~-—.~~~~-—Jan 1, 1945 1530 Class B (quar.)_..-. ; as 25c 12-1 11-15 
g tenders, a . © pag > num 8 be i ~ Ozark Power & Water Co., 1st mige. 5s, due 1952__Mar 1, 1945 1299 Extra BME GR ECS et A etemac 25c 12-1, ..11-15 
which the details were given in the “Chronicle. Pubiie Gurviae Ge... of Warthers Ulinels— 5’o preferred (quar.). ‘a. agin $1.25 12-1 11-15 
lst mortgage 32s, Gan 3068. se! ‘ __Nov 25 * Diamond Match Co. (quar. ) --+=+-- 3T2c 12- 1 11-14 
NOTICES OF TENDER Ruddy (E. 1.) Co., Ltd.— ay een Se eee $30¢ 11-25 -10-31 
Company and Issue— Date Page 642% Ist mortgage and collat. trust debentures__Jan1,1945 1743 minion Envelope & Cartons (Western)— 
Parser Port Concession Corp., 8% debentures Nov 21 *  Schoenstadt (H.) & Sons, Inc., ist mtge. 6% bonds....Dec 5 1743 io preferred (quar.) -—... $87Mee 12-1 12-20 
we eric i 1627 Sisters of St. Joseph of the Diocese of Peterborough (Ont.)— Dominion Stores Ltd. ‘increased quarterly) ti5e 22-20 11-24 
Blumenthal (Sidney) & Co., Inc., preferred stock _- ct 3 ; Drackett Cam itial terly) 12% 11-15 hl- 3 
Dayton Union Ry., 4% mortgage bonds, due 1949_____- Nov 15 1524 as meee eas mera tem sein coer par i nite Jan2, 1945 - 153 Heaent rnctectisiee > acme te? sorte an ae’ ae 
Hotel St. George Gorp., Ist mtge. 4% bonds, due 1950._Nov 1 1632 uthern Facitic Co. : Fast Siiger Loaf Coal ( ih a 1 1-15 ll- 6 
Penn nia Co.— 4% gold bonds—Central Pacifie stock coll. due 1949_._Dec +1 $2231 a gal (special) —— 8 . 
kt cemnantaia gold trust ctfs., series E, due 1952__Oct 31 1741 Southwest Telephone Co., Ist. mtge. 6s, ser. €, due 1947_Dec . 1 1532 Employers Reinsurence Corp. (quar.) - se 1 8 
Poli-New England Theatres, Inc.— Trustees of Indiana University— Erie Railroad Co., eommon____—_-.-_..--.. 30c 22-15 11-30 
ist mortgage bonds, due 1958______ eS Soa 98 1742 ist mortgage building bonds (Student Unions)_._...Nov 15 1565 Certificates of beneficial interest_—_—~___ S@c 32-16 11-30, 
Springfield City Water Co., Ist mtge. 4s, due 1956-__._Nov 16 1671 ist mortgage Hall of Music bonds__-_________. <8 . SS ee eee AE Sa Re 
Union Investment Co., 1st preferred stock______- _Jan 1, 1945 1781 Extra scsi. ‘sap bias PEAR a oe Bt 54 12- 1 11-10 
PARTIAL REDEMPTION United States Steel Corp., serial debs., due 1949-1955__Nov 1 1445 Federal Bake Shops, common “(quar.) _- Ried 25c 12-30 12-16 
Company and Issue— Date Page Walgreen Co., 442‘> preferred stock_____. or a: ae 1673 waren i. eas Nga de ‘ 25c 12-30 12-16 
Algoma Central Terminals, Ltd.— ns 5‘ preferred (S-8) . 3 me neal ass Co Rs 75c 12-30 12-16 
Saauete stock: and bonds, due 1959_-.__._-________- Noy 30 977 *Announcement in this issue. tIn Volume 159. Federal-Mogul Corp. uar,) - a 5 nana Be 30¢ 12-9 # 11-30 
Vi ‘ Ext 10c 22-9 11-30 
American scose Corp., 5% preferred stock... ~~ Nov 1 1289 pe a : RIE Sas atcientemiaesacpcenSe Gig iL aa - - 
American I. G. Chemice! Corp., 542% debs., due 1949_.Mov 1 a7? A age ih Screw Works. -- = ~---~- aa =-~- ave iy eget 
Arkansas Power & Light Co., $7. preferred stock__ ~~~ Nov 15 1730 Pelin (J. J.) oO, (year-end) Ei flaese os 3 - - 
Association of Franciscan Fathers of the State of Nlinois— DIVIDENDS Florida Power Corp., 7% pfd. cl. A (quar.) . $1.75 12-2 11-15 
Ist and ref. mige. serial bends, series A, due 1950 to ‘i VK Lyre (quar.) <..----.---+--~---5 a oz : Titre 
I cht St LET OE A Tee BS | 1522 ao fs Preeport Sulphur (quar.) .. 2. 2-2-2 ok - “14, 
Atlantic Coast. Line. RR. 4% bonds due 1952 (Louisville Dividends are grouped in two separate tables. In the Fuller Brush Co., common A (quar.)____-- 15¢  11- L 10+20 
2 corny, ae naga —--~--~~------------------ Nov 1 531 first we bring together all the dividends announced the Bale eet oe Bar: a : pie 
I a e wer orp.— 7 ; 2 es oe a an SS PH ee pe ‘sf s 
General mortgage 334% Soin, due a ART _.Dec 30 x current week. Then we follow with a second table in Extra wo cerbesinitinns ian eave sabia sdetebles Sit emp Oost 20c ll- 1 10-20 
Central -Vermont Public Service Corp.— which we show the dividends previously announced, but Gamewell Co. __._~___.- 75¢ «11-15 «11+ 6 
Pp 4 . ? =~ . 
fees momtesee a “% bonds, oe B, a nage gr - pin which have not yet been paid. Further details and rec- oan vd ap Re owl orl mat preferred quar.) ). 1,38 1m i sis 
ee ee eee ee ee om See eee ord of past dividend payments in many cases are given z P age, ipa ake or ea 7 4 
Chesapeake & Ohio Ry.— ; v Good Humor Corp. (year-end) .--____ ~~. 60c 1-1 10+25 
Rete & improv. pth 3%%% bonds, ser. D, due 1996-Nov 1 1396 under the company name in our “General Corporation Gcooda)!-Sanford, Inc. (initial quarterly)... 37%e 12-1 11+20 
Crowley, Milner & Co., 512% debentures dated 1933__-_Nov 1 1524 and Investment News Department” in the week when G00odyear Tire & Rubber Co. of Canada— : 
Eastern Car Co., Lid., 1st mtge. 6s, due 1952__-_~- Jan1,1945 1293 declared ae (quar.) ----.------------------ Pg ete pee 
Federal Water & Gas ‘Corp., 5'2‘> debentures due 1954_Nov 1 1079 ung ss ra ---~-~-~~~~~~~-~~---~~-~--~-~--~ FBS. ¥ 4 
Pirestone Tire & Rubber Co., 3% debentures, due 1961__Nov 1 1525 The dividends announced this week are: » SR a se ye ms thee er --- re rtd eyes 
orida Power & Light Co., 4% % “eo debentures, due 1979_Nov 1 1525 si 5 ae prior p 5a) -~~. ba * a 
Gaylord Container Corp., 542% conv. preferred stock_Oct 31 1184 Industrial and Miscellaneous Com ies 7‘e prior preferred (quar.) —----_-~—~--_.. $1.75 11-15 11+ 4 
pan 
Great South Bay Water Co., 1st ref, mtge. 5s, due 1949-Nov 1 1295 Per when’ Melgers Nptr od Northern Ry., preferred (quar.) ----- $1 12-16 §611-15 
pee le Hy ha mortgage 5s, due 1936.......-. Nov 1 1526 Name of Company Share Payable of Rec. pene ag Baker age 8 » e preferred (quar.)_ br pret: ing 4 
lst and ref. mortgage 5% bonds, series A, due 1950__Nov 1 1527 Aetna Ball & Roller Bearing (stock dividend) 100“ 11-3 10-14 Hearn Department Stores, 6% pfd. (quar.)— 75c 1l- 1 10-30 
k : Allegheny Ludlum Steel (year end) __--~--~-_ 95c 12-22 12- 1 Helena Rubinstein. See ‘‘Rubinstein.”’ 
Houston. Natural Gas Corp. ist mtge. 4s, due 1955_____ Nov 1 1080 . 
International Rys. of Central America lst mtge. 5s...c1Nov 1 1402 —— — mee nis gga t+ aes aaa ame - oe ya pe ae epg ee oe (quar.)----.-..-.. - 21%e «12-8 by 
Iowa Public Service Co., 1st mtge. 334s, due 1969_____- Nov 24 1 . res orp., common-_____________ Cc. m - 544% preferre (quar, Fubecg 28 oe $1.31% 1- 2 12-11 
Litchfieid & Madison Ry., 1st set Sa due 1959 nee odie §% preferred (quar.).__.__-______.--___ $1.25 1-2 12-15 Hudson Moter Car (quar.)..-...-._.-___- 0c 3=6'12+ 1s 4:1+16 
Metropolitan Building, Lid., 1st mtge. 5s.__....________Nov 15 1297 1 Altorfer Brothers, common____—.-..--.~~- Se 11-1 10-23 Hussman-Ligonier Co., 542‘¢ conv. pfd. (quar.) 68%4c 12-30 12-21) 
Minnesota & Ontario Paper Co.— $3 preferred (quar.) --————~—-—--—_-—___ - We . 34-.L 10-33.“ Tngerspll-Mand Oo,: 2. ~~. $1.50 12-1 11-6 
lst and collat. mortgage 5% income hye saiceaeekaauaelh _Nov 4 1528 American Airlines Inc., $4% preferred______ $1.06 % 1-15 se Inland Steel (year end)__------_-__--_ $1.50 12-1 11-10 
Montreal Island Power Co. ist mtge. 512s, ser. A_____- in, oes (ae a ee International Silver (quar.)--_-__---_-____- Tbe 12-1 11-16 
North Penn Gas Co., Ist mtge. and lien 544s, “due, 1957_Nov 1 1529 oy corseapuy: Sloe nee > 2 ya olen aera Sa ais: 12-8 -. ae I ELLIS AEA LLL LEED $1 12-1 11-16 
Phoenix Iron Cow, 1et mortgage 6% bonds... --~-—- Sk: TEN0 ne ee not yee 1S Hit 3s Towa Southern Utilities Co.. 7% pfd.(accum.) $2.10 12-15 12- 1 
li-New England eatres, Inc.— pe wees an ea ago RAE Ms . 6ie%ec. preferred (eccuni.) _-..._.....---.- $1.95 12-15 12-1 
mcitt mortaase bonds, due 1958________ Bongo nso Noy 24 . Ameriten & Settign. Power— os > np ae 6% preferred (accum,.)_.--__--.--.-.-... $1.80 12-15 = 12-1 
vere Copper & Brass, Inc., lst mtge. 3448, due 1960._Nov 15 See Se eg ee ees a “geen ” : ws € Kable Brothers -(quar.) 5c 010-28 ~=—:10-26 
Roos Bros., Inc. 642% preferred RAE ECS ERS Nov 1 571 $7 preferred (acetm.)___-__- ws te $8.75 12- 8 BivlG i rr Fee er ae ee ee ee P ° 8 
Superior Oil Co. (Calif.), 342% debentures, due 1956-_Nov 1 1444 American General Corp., $3 pfd. (quar.) Me, 12-1 11-15 pate — 4 ic gen i aR gp i. os te a ce ? ie 
Y American Metal Co., Ltd., common_______- 25c 12-1 11-18 partic. pid. class A (quar. . 2 “20, 
Sylvania Electric Products, Inc., 3%% debs., due 1957_Nov 1 1564 Kinney (G, R.), $5 prior preferred (aecum.) $1.50 11-25 11-10! 
Warren ‘ss. D.) Co., Ist mtge. 4% % bonds, due 1952___Nov 1 1673 6% preferred (quar. }-~~~--~--~--~------- $1.50 12- 1 11-18 Semaead Creamery ky sib em aig 10¢ 11-29 11-18" 
Wisconsin Fuel & Light Co. Ist mige. 5s, ser. A, due American Paper Goods (quar.} ___. “pe 60c 11-1 = 10-20 Sates. VOR LES EIS hs iS 5c «4-29 s«1:1-18 
1948 Nov 1 1121 American Radiator & Standard Sanitary. pe ris 
ee ee pager re ee a a IG Me Gat gg eg ng 
7% preferred | (quar. Dips Si ae hai ve $1.75 12-1 11-21 ? : ee sh t 
ENTIRE ISSUES CALLED American Re-Insurance Co. (N. Y¥.)_____- 50c 11-15 li- 4 6 ‘« isi. preferred (qua@r.)..---.-.s86.—... $1.50 1- 2 12-15 
Company and Issue— Date Page ; 3 ; et di 7% 2nd preferred (quar.)—.-.........-. < $1.75 2-1-45 1-15: 
American Superpower, $6 lst pfd. (accum.) _ $1 12- 1 11-17 j < ; 
Allegheny Radium teal Coxe. 7% preferred stock...Dec 1 1521 American Tobacco, common (quar.)—-__-- 7c 12-1 11-10 ny igs bes: he RRRERB IES TE» See cee 
nsas Power ght Co.— Class B (quar.}_____ ma bisdiieesas ghee 75¢ 12- 1 Se rere anereae rere ey Necro Sop aera it eee erent - m spss 
1st & ref. mtge. bonds, 6% series due 1956_.._.__._.._Dec 1 1626 Anchor Post Fence Co., 6‘. preferred (quar.) $1.50 11-1 10-21 Lake of the Woods Milling, common___-_-_- $3@@ «412-1 «11-8 
Ist & ref. mtge. bonds, 2.88% series due 1956____..Oct 30 1626 Animal Trap Co. cf Americs Ine.— 7%. preferred: -(quer.) ~—... <i. -. ~$1.75 12- 1 ll- 3 
Ist & ref. mtge. bonds, 2:73°5 series due 1959_.__.-Oct 30 1626 Common: (quar:)  __.----~__- PRR Ac SEE AAA 12tec 1i- 1 10-29 Lane Bryant Inc. (quar.)——-- 2.6 stl 25c¢ 12- 1 11-14 
Armour & Co. of Delaware— 7's preferred (quar.)___-__ Jka 87 ec 1l- 1 10-20 Lansing Cempany (quar.) e ann 30c 11-15 11-15 
ist mtge. 20-yr. 4% bonds, series B, due 1955__._._._._Nov 10 1179 Armstrong Cork, common (interim). 25c 12-1 l1- 6 Lanston Monotype Machine (year-end) - $1 - 11-30 1X18 * 
Ist mtge. 20-yr. 4‘ bonds, series C, due 1957__.___. Nov 10 1179 4% conv. preferred (quar.)_.___..______ $1 1%-15 12-1 Lehigh Coal & Navigation (year end)______ 50c 11-30 ll- 4 
Avery (B. si bi sag ts 5“ notes, due 1947_.___..___Nov 15 1290 Autocar Co., new preferred (quar.)___..._- 25c 12- 1 11-15 Le Tomreene (R. so gr common (quar.) — ; oat . 1 ll- 9 
Birminal sie Chic : weg SF conv. preferred- (quar.)....._---.-- $1.124%2 12-1 +S 
Ist and ref. mortgage 4%“ bonds, due 1968_._._.__.___Nov 1 1522 es amie reuse eae tcceaeing ts : a ee ge Life Insuranee of Virginia (year end)... $1.25 ll- 3 10-24 
ist Hen os ob yada bites, norton 1. due 1967 Mev: i 13058 Re Re OR nee = mt ae et els cock delat "mide? comet taiees bea ita te st igen tO-21 
° ° S, res Bb, van i Barnreal: Cee ee WEUNS:) ou ea 15¢ 12- 9 11-15 < TB hears nly rte brreamcernets wesy.. ik Presa cota mm ki, Binds Bie i 
oe TE : Niagara Electric Corp.— ‘ tens Ge 2c 12- 9 11-15 a pp bara -----+~---~---~----=- $1 11-30 11420 
4% series C debentures, due 1950-1952 .--~-~---~--Nov 52 Benson & Hedges; $2 conv. preference (quar.) 50c ll- 1. 10-27 pnp Rm ay Y)  --sessse~—--~----+9- $1 12-22 124 4 
eee tt Lid., conv. 4% Ist mtge. 4s, ser. ot ee ‘ 1077: Bethlehem. Steel Corp.,. common__-_-----_- $1.50 12-1 11-6 Lora Av Taylor ie tek eiblacred ata ae = “ace suit 
---=-- -—-= 1% referred (quar.)_--_- beige ac fa Sl. - - Y Die ‘ 2 ry 
a States Edison, Inc., collateral trust bonds_.____ Nov 13 1180 eeonar (Phils. Se p< leet hae anes oa ; a ag ebying fever) emer oes $2 1-1 10-3? * 
Chicago, Burlington & Quincy RR.—- — 1 “$2200 $3 preferred (auar.)........-.._________ 15c. 11-15 1l- 1 eam ce ectric Co. (s-a) ------~~-- 50c «11-15 A 1- 3 
ever age ay vomag A ig 4 & 4% bonds due 1949--Jan Boeing Airplane Co. (year end) ——....____- Si © 13-98 ..24-' 8p ikeen einai Gs estan: deaered Oct. Bal abes Me IY ae 
: ta morte o 3345 soties 1s. due 1963 Jan 1, 1945 1397 Bonriols inc., $3.75 preferred: (quar.) -- ---— 68%4¢ tthe Li- 3 Lynch: Corp ration why: : 50c 11-15 ll- ¢ ‘ : 
ctesteate Calan ‘Terminal Co, 1st mige. 3425, ser. D, ne ee See LEONE. S00) - -~nin ~ ee nue, M ill “ i tay 25 11-15 11-19 
- : ' we Brandon Corp., Class A (accum.)___-______ $2.50 12-31 12-21 acmillan Co., common (quar.)__--..___-_. Cc - “10g 
due 1971 ee Nov 1 1077 a, MBM taee 4 $3.50 Ce ae, eT $5 non-cum. preferred (quar.) _...--_-_- $1.25 11-8 I1i- B¢ 
pag brags son oe “gn ca “ . >  Bevck Ailk Bills (¢mar.) =... t10c 12-15 11-15 Manhattan Shirt Co. (quar.)__.---____---- 25¢ 12-1 = 11-10 
6 £ eran g v4 a v28, series a @ue 1966---_—---------- ” Budd (Fdward G.) Manufacturing— Extra -----~~-----~---------~--~-~-~---- asc 12- L180 
onnecticut Light & Power Co.— - $5 prior preferred’ (quar.)_......._..._ | $1.25 12-1 11-20 Manufacturers Trading, 75c preferred (quar.) 18%4c =. 10-31 =: 10-21 
1st and ref. mtge. 7% bends, series A, due 1951___Nov 1 1524 piaq Wheel Go... 2hc 11-10 10-31*  ##Marconi Internat] Marine Communications v 
Consolidated Cigar Corp., 3%‘ cepa els due 1953_-Nov 27 * Buell Die & Machine (quar.)__.__________ 2 44-25 | 11-15 Amer. deposit receipts (ordinary) (interim) 2%% 12-4. 10-27 
Consumers nage aa Ast a 3% - papa’ due 1967 oo 1 = meet gedit. gsr pia PST 8c 11-25 11-25 Massachusetts Bonding & Ins. (quar.)__-_.__  8742c 11-15 11-3 
+ rh gig + pind ig ote sachet a gS oy i 18 Bunker Hill & Sullivan Mining & Concen- gg oe Investment Co. (Los Angeles, Cal.) $1 + # : i? 
Be th 4 Sratine Oo); (OURS. bio ek. ek 12%c 12- 1 ll- 8 xtra ~---~~---~-~~~-~--~--~+~--~-------- 4 os 
25-year 6% mige. bonds, series A, due 1948_---._Peb1,1945 1629  piironehs Adding Machine Co. (auar.)____ Ike 12-5 Jji- 3  MeKesson & Robbins, $4 preferred (quar.) - $1 1-15 Ie? 
Delaware Valley Utilities Co., coll. tr. & ref. 6% bonds_Nov 1 1293 Rush Terminal Brildines. 7%. nfd. (accum.) RO 12-10 32-1 Meadville Telephone Co. (quar.) 3742e «11-15 =10-3F 
Derby Oil & Refining Corp., $4 preferred stock______- Nov 15 429 ee oe Oo griesengg et n a! agate ir ee 21, ; 
Empire District Blectric Co. a aie Brothers. 5‘ conv. preferred (quar.) 37%4¢ 3% 1 1-2 eo “isi Ohapen as “) Eo a ie 6242c 1- 2 12-15 
4 : OTE LANAI Dn eas h rste nn ser mene las ps a ce ee Ke «12-1 1ll- 2 erritt-Cnapma c ate eg 
ist mortgage _ ref. a es 1952 ____ --_.---_____-- Nov 20 1399 pers (A. M.) Co.____._._...._.. SR Q.c «(8-1 «411-94 6%% preferred (accum.)-..-....__-_-___ $1.62% 12-1 . 11-15. 
Erie RR: 1st consol. mtge. 4% bonds, ser. C, due 1959-_Dec 20 1630 juinn Jackson Co. (quar.)_......-._.- oy Me |8OW1K, «1:03. Metropolitan Storage Warehouse-__________ 75¢ I- 1 .10-19. 
Exmoor Country Club, 1st 4s; due-1946 Nov t- 1 ; q hs ; 4 ‘ 
untry mortgage 4s; due-1946______ ov 400 pA POSES co ea eee Se ae i BGC. BeaBEr 4 10-88 Midwest Rubber Reclaiming. (quar.) _______- 50c 0-31 (10-26 
Florida Southern RRy ist mtge. 4s, due 1945--_______- Nov 1 1184 BP : Minneapolis-Moline Power Implement Co.— de 
Glen Alden Coal Co., 1st mortgage 4“ bonds_-______- Dec 1 1400 Sonate Title Insur. (San Fran.)— ia tis ices $6.50 preferred (accum.)__.----._.-_ ___- $3.25 11-15 11-4 
Gotham Hesi Co.. Inc., 7% preferred stock________ Nov 1 1080 arterly. ~--~~~--~~--~+-~-~---~---~---- i 5 issi “ 
Greyhound Corp., 5% % peeference MOGeste te Nov 3 1631 Extra = --—~---~~--~-~~~~~-~~~~-~~------ $1 ll- 1 10-23 ee ee, Room a a $1 4 oe teas 
Great Northern Ry.— 1% preteen (ner Dna en ae BUS. WV IARR gk EERE $$1 12-15 11-15 
ist and ref. mortgage 44%4% bonds, due 1961____Jan 1, 1945 1526 Canreda Northern Power, common “(quar.) Sates. 3-95 92-20 Chemical Co. (year-end)_.____. 15 2- 1 1- 
; a "> preferred (quer.) £$1 75 1-15 12-20 Monsanto emica . (year-énd) ____-__- c 41 11-10 
Gen: mige. 4% conv. bonds, ser. G & H, due 1946_Jan 1, 1945 = 1526 A ian AE he le, le 98. 39-16 19. 1 Morris Plan Co. of Rhode Island (quar.) ___ $1 11-1 10-20 . 
cs Collateral trust 4% bonds, due 1952____.______- Jan 1, 1945 1526 i, Bn a Gt > aay RRS : Motor Finance Corp. (quar.)_.-.....-__--- 25c «611-30: 11-18 
Eastern Ry. Co. of Minnesota, Northern Division Central Fanndev Ca.. 5% oreferred (quar.) $1.25 12-1 11-17 Motor Wheel Corp 30c 12-11 11-17% 
EF sey aie bonds, due 1948______-____- Apr 1, 1945 1526 Chain pot iy Real Estate Trust (Mass.)— ona. hae Canes: < on oo 6% preferred (quar.)...... $1.50 12-2 11-15 
, Mobile soos BC ee aaa aad tlai nin ih . - . 

; SGLG eat Golde tian. sovion A, due-2858. Jan 1, 1945 1526 hesepenk Caen. of Vireinia__..—-__-_<__ ra 11-16 31. ¢ © ©. Nashville Chettancegs & Bt. Louis Ry $e 
Gulf States Utilities Co.{ $6 and $5.50 preferred stocks_.Nov 9 1671 Chicaen Avierten Hotel Co. (irregular) —-- £2, JN-31 JN-95 Year-end —--_------.-~...--.-~.-------- $i 12- 1 11- 8 
Heywood-Wakefield. Co., 5% debentures, due 1946_____ Dec 1 1402 Chicago Yellow Cab__-----------_-___.-.__ a%e ..5a- 1 1-28 Ps ee fore tg Elgar vercones omnes ae nae pe atta 
Hudson River Day Line, ist mortgage 6s, due 1946____Dec 1 1736 «= Chile Canner Co.__--_--------.------—--~ OMG.) “Ftn8) . Bt- 9 pare peeee ty on elie yee ™ . > tae 
; -Elec pir Citv Bakine Co.. 7% nveferred (quar.)-___ $17% 3-1 30-25 National. Cylinder Gas. common (quar.)-—-_-_- 20¢ 12-8 11-9 
ries eialoene 5s, Giese ke Mees i008 — : 1632 Clavtah & Lambert Mfa. 9%. 3% 8° 11-6 4%,% preferred (initial quar.) _-_..- ~~~ $1.07 12-1 11-9 
Jones Estate Corp., 5% mortgage bonds________-_____ 1527. Colonial Stores Inc.. common__..--____-__ B16 1% 1 41-29 ‘Moses Ceoaers. capper np pat uaa.) sotte ~ 2 + 

so eae aS ey Ee ey, RG Weetarread:. (0NeO? bo a 62%.c¢ 32- 1 11-20 Nationa. ypsum 0.. be pre*er quar. . /2 se -18 
eens Bg gt & Co., a Ry. Seuored pre ¥960._Jan 1 1948 yee Calarada Fuel & Tran Carn, (emar.) oo 2Re 8 31-98 31-14 National Lead — itn preferred cl. A (quar.) — 12-15 ae 
ci SEE By Cammanwealth Tnternational Corp, (quar.) _ 4e. 3-15 1-16 National Linen RV ICE. — — —— mn = bu 1- 2 7 
ka, Prange Sadeiitins, 15-yr. 2nd mtge. bonds due 1956_Dee 1 1633) @annestiant Pawer Gn. pean gti Sec ik B6Me «419% 1 = 405 New Bedford Storage Warehouse (quar.)___ $1 11-2 10-33 
ae Neha yf ag = tg K° and $5. heuds’ sea Consolidated Biscuit Co. (quar.)-.----___ ag 2 adh ORR amo ge lle ee aggl eee eRY R 
* | kage, eR ORO as cage etesesitn. Ch SR SAA Co rc 19-93 79-1 % preter (quar,) _---..------------- : - i 
ar ara rt in oe a i peices Dec 1 1633 tt : ; ‘ 14% L. - i- 1 
Cancatidatad Tavtila Mo, Ine, (imitial)_—__ Qe =441497 4910 New Haven Clock, 642% preferred (quar.).. $1.62%2 11-10 1 
ne . Co., “co ng —— om, Cede, OOF Serene 20 1633 Consolidated Steel Corn, (snecial) _..-~___ RL 29aAH™sO«495H New Jersev Zine Co. (vear-end) _...__--__- $1 12-9 21-20 | 
Gaifled merlanee Bike, Gus. 1050 mit tk see Sea wees TAR toe Ser ee Oe ee ee ee ee 5fc «12-1 1-5 
yg Mth es 2 ’ ontinenta meriecan T.ife Tnsvrance m pe rte Semen a rap oo eh a i ane eee ee ” 7 
10-vear collateral trust 3%2s, due 1950_______-__ Jan 1, 1945 1404 (Wilmineton: Nel) (increased) ake = Nh.ey—4N-19 Oe CD i i es $1.25 2- 1 1-15 
Merchants Terminal Co.. ist mtge. 5% bonds, due 1945_Nov 1 1527 CMaenorate Tavactare clace A firvrannlar) 1%, = 141H 4.30 Norfolk & Western Railway Co. (quar.)—~~- $250 12-9 11-20 
Narragansett Electric Co. — Ravemantod Bannan Daw THA 76, nfA, (acerm.) ta?" 079. 1 v1. 1 Northeastern Water Co., common_-____—--~-~ 25c¢ l11- 6 li- 1 
ist mortgage 3425, series A, due 1966_._..__._____. Nov 13 1739 Cosmos Fmnerial Milis Titd. (ouar.) QaNe =f 1-15 30-31 $4 prior preferred (ouar,) ---_..-.--—.- $1 12- 1 11-15 


National Bearing Metals Corp., 7° preferred stock....Nov 1 1405 Crow's Nest Pass Coal Co., Ltd. (s-a)----_- $$1.50 122-2 11-8 Northwest Bancorporation (year end) -.~---. 35¢ «11-25 11-10 
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ame of Company Share Payable of Rec. Nam 

Dini: Sle eet. San... Per When Holders ve ey Share Payable of Rec N 

Agricultural Industry Series U. S. Printing Per When Holders Namé of Company 
Stry ‘ oe & t rae = olders Share , ip 

Alcohol & Dist. Industry Series afc Ta-e-; 1-6 Universal Inout ee en $1 12-1 . ‘ : Per oom a 

Aute . 2 llc 11-25* 1l- rei ance Co. (quar.) P 11-15 Brookside Mill When Holders 

mobile Industry Series 5 6 Universal Laboratories, $2.50 preferr 25e 12-1 11-15 eon taiinggs si : 50c 

Aviation Industry Series 6c 11-25 ll- 6 Vitae s, .50 preferred (quar.) 62lec 19-11 He ‘ Broulan Porcupine Mines (irregular 50¢ 12- 1 11-15 

Bank Stock Series. 27¢ 11-25 11- 6 Was _ (S. D.) Co. (irregular) ps a-.1 Brown Fence & Wire, $2 pfd a leben Senay t4c 10-31 9-30 

Building Supply Industry Series____- je «611-25 11- 6 Leet gy Pump _Co. Se 8612-1 = =11-18 Buekeye Steel Castings, common — ss $1 2-28-45 2-14 

Suameen a eries__ a ae~ 408 est Indies Sugar__ 50c 1- 2 12-23 6% preferred Pa ; 25c lM-1 10-2 

s Equipment Industry Series Extra 25¢ . ; ed (quar.) 23 

Chemical Industry Series- pl Westinghous — a Bullock's, Inc. 5% preferred (quar.) gee = Bi- 2b’ 20-23 

Electrical Equipment Industry S 6c 11-25 11-6 Ww. nghouse Air Brake (year-end) - 75¢ 12-12 12- 2 Burlington Mills, common ae sem sa 2 | 10-12 

Food Industry Series. y eries lic 14.06: 24+ 6 ps Are oath Electric & Mfg. Co., common 50¢ 12-15 4 =11+15 Extra 7 See 40¢ 12-1 11-15 

Insurances Stock Series —___ 1Se 11-25 11-6 — westvaco Chiorine Products (a Se ie ee te yr s125 12-1 44-18 

I inery Ind > Seri : . roducts (quar ; * - 6 yers (A. M.) Co, 7% (a s =a . 1-15 

Masbindty Sisdustry Series l4c (11-25 11.6 White (8. 8.) Dental Mfg. time... ae. othe. 4bie Cce wena ‘preferred (quar.)... $1.75 -Id- 1 10-2 

Metals deriee ate 9c 11-25 11-6 Be ng Stores, Inc. pec Ri pia wit 30c 11-14 10-30 me wg guumodn (Holding) Ltd.- 20 

peeve 12¢ ad -6 oods Manuf ing pea ndieaag ete $1 i1- i S’2% preference (S-a) _-_--~. 9344 
Ot Say Series__- 13¢ 11-25 7 . Zeigler Coal papcoiogg = Ltd. (quar.) 0c ce v 8 Caldwell Linen Mills, $1.50 1st pfd. (quar.) - 2446 W-21 20-17 
© Utility Industry Series SA - - 6 ee. pad 4b > te ~30 80c 2nd partic Pp quar.) 37c «611-1 10-10 

Railroad Series 14, 11-25 1l- 6 25¢ 12-12 12-1 Calgary eaier Co ee se (quar.) me Me 20c 11-1 10 10 

ad ge ce 11-25 <6 caiiticenis » Lid. 6% pid. oe] 5 “ ‘ 

Se ee ees, Industry Series_ 12c 3=—.-: 111-25 +i B : por ome Cciton Mills Noein yc. ) oe 11-1 10-10 

<tc po cies... 17e . 11028) 11-6 elow we give the dividend A ‘alifornia Electric Power (quar.)__._- $1.50 12-15 12-1 
ae néustry Series... aga | aie all qrutiel maul gaat Z s announced in previous $3 preferred (quar.) J. Se «11-1 10-15 

orthwestern Public Service, 6’: "pia. (qua:.) $1.50 l- 6 ot yet paid. The list dees not i he California Packing Corp., common (qu: . 75c l- 1 # 10-15" 
wach, Peeterred. <quar-)———————_- ee dends announced this week, these bei include divi- ia eee ee 10-31 

ayes (Gharina,Fo.,eioa—— w ikt 120 preceding table * these being given in the. Califor Water Service, 0% id. iar) ine HAR 33h 

es e9tee 11- . » preferred B (quar.) E “adh ch i “15-10-31 
een +250 i. : reed —— Fize Insurance Ass'n (s-a) dfx a 10-31 
— : a ian Bakeries 5% : - 10-16 

ena quarterly) 50c 4=611-15~—s 10-3 Industrial and Miscellaneous Companies Canadian Bank of adh, ow age pail $1.25 12- 40-31 
Ghonite = - ee cer —r Bo %¢¢ 11-15 es Name of Company Share Payable of Rec PB» Bene 2 vane quarterly) ____. ti5e ll- 1 ra 30 
Orange Co Py : niet 60 12-1 °° Me Per y Ate feries, $3.40 conv. pid. | ) BSc a 
Otis a Cennty. Delaphoue. 6: 5 pfd. (s-a)__ $3 11-1 ee pe ase -Millis Corp. i. i... 50 When Holders Canadian Bronze, common aig: —:) PR, 1-1-45 12-13 

6% preferred (quar.) (year-end) _.__ - 35c 4=—- 12-20: 11-21 Alateenans Power Co., $5 preferred (quar.)... $1 25 oie Sea hice Carin preferred (quar. )____. ------ | $37%¢¢ B+ 1 © 10-10 
Owens-Illinois Glass ca o8 Nea em ranma ta ema a $1.50 12-20 11-21 yuma te Service, $6 preferred pnd +f : 10-13 apa on Converters Co. (anes) i255 3. ae aoa a>30 

Ss EE ia Oe Sey Dap 5 © udlum 2 eee ee , - I PE . ‘ood Products Uae ao ar “4 9-25 
Paettic pos ae $5 preferred (accum.) —___- $135 12.1 11-38 Allegheny & Western 48 ie Prefered ae :.4908 Canadian Foreign Taveciauat ao a ---- $62%a0 3-245 38-30 
nsurance Co. (N. Y.) (quar.)_ $1.2 4 ~15 Allied Mills, Inc.___- (S-a) —-- $3 1-2-45 12-20 Extra © _.__- ; p td. £50c te 3 38-1 
Pacific Gas & Electric Co., 542° 5 11-10 11-3 mut es oe c 
Parkersburg Rig & Reel 2% pid. (quar.) 34%c 11-15 10-31 in ot ok Ae)... $1 12-5 11-15 anadian Industrial Alcohol, Cl. A (inte _ $1 M15 — 10-16 
oe ee aes Tag | Berta Cement OE SS ie Soar, | aoe cease B tintertm) interim ee we eT it 
Phone iy args 3 nee A ERNE ek. Wt. ie cian ake Soe ‘B% pid. (quar).. 48125 11-1 10-4 ‘Cougs S" taene. ae, eae A (quar. )__--__ Re i Ree 
ea nigga Spero ac .3T4 & 3 nmon | : 6s pe cece rere eae 2: . 4g 
Peck, Stow & Wilsox. (yeas-end) a i 5 $8 121 ins Pre aca es RM Sess tes 12-1 12 "Se peeterten (ak Investm’ t Trust Ltd.— ee ee ee 
Peninsular Grinding Wh PE oy ae 10c 12-1 11-21 niga ms Leather Cos., 6% conv. pid. ; & 11- 2 erred (accum.)_______ ; 

Poop Gan tages Sone OO"taaor Sh Skels ia srgrsneenie priced tecoums ST ke HER Stadia deo car ie a a ae 
er erg: -)---~- £5 % ar, 5° ‘ af orp.___- % 
ee ae o8 20 fo meee eee a ise Canaan Malan God Mines (ea) ‘Ig eat I 
6% refe + common. 20c 12- 1 tt ican ok Co. (OUGR Hn EGE S28 bs « i 10-14* an Co.’ 8, Ltd. (quar. a . 1-10 
oe $1.50 12-1 aioe en eee Com. (irregular)___-_____- oe ree” SS ae curries akan sai Ry. Co., ar ; a ae en 
Pillsbury Mills, raps ee as a tr 4 4.56 . 41-45 an Co. OS 6 eS es 7 - -27 2‘ preferred (initial ; 4 a ~ 1 
on phe mat ea a tN ote 12-1 11-13 pe rae i sc — & Light Corp—  __ Se" 11-15" 10-26° mare os a.) @ ea. (quar). — a 11-10 = at 

sf chet = — == sp ~- ~~ -+~-- == +- : ‘ . Class ion ; -=~ ‘ 
= mon (quar) Meter Co.— eet eae, FrA8 of 1928) weeny: de "laure of" “class B Caterpillar Tractor Co. (quar.)__- 30 11-30 i 
“+> et SRP en, a mapa ee 10¢c 11-20 14.4 stock ES RD ech EEL I Te Celotex Corporation, commo : ~30 11-15 
pusebaenh Equipment Meter. 0c 4611-20 «=i11- 1 $3 cane class A opt. div. series of 1928 He ll- 1. 10-11 Ps 5° preferred (quar. mmon. (quar) ----- 1234g¢ 10-32 .20-11 

ee ee 26c «612-5 = 11-15 Pp canae tn ~------- $1.50 11 entral New York Power Corp— 25¢ = 10-31 = 10-11 
Hetass Gd. of America..__...._......__. 10% 12-5 11-15 gag “m in cash or 1/16th share of class ; - 1 10-16 c 5‘e preferred (quar.)_—-___-- 

St 8 tee Ra RA eae a 60c 12-1 11-15 $2.78 Yap ventral Ohio Steel Products (year-end)____ $1.25 2-1 19-10 
meee ee i waar) OG OL  ida0 2.78 class A opt. div. series of 1936 Central Pwr. & Lt. (Mass.), 6% pfd. (quar.) i. ae ae 
Public Service Co. of Colorado— reer $1 11-1 10-20 omm,). ———--—- 1.37% 7%o preferred (quar.)___.___- — $1.50 H-1 114 

5% preferred ( oes Payable in cash or 1/8th share of class $1.37% 11-1 10-16 Cerro de Paseo Copper Corp Rapes eotahres $1.75 I- 10-14 

6% preferred (menthly)_______ ’ : 41%4c. 12-1 11-15 Atmeri od — an ae Store Products, $1.50 preferred (esa) aan 11l- 1 10-14 

7% preferred (monthly) __-___-_- : 50c 412-1 11-15 Sa aed lectric Securities Corp.— hampion Paper & Fibre, common (quar.) STlo: aan aan 
Purity Bakeries Corp... _- ee 58%c 12-1 11-15 Phe acai preferred (accum.)__.___-- Spree on e preferred (quar.) —_ és sila 25¢ «8612-11 =: 18-23 

i 40c 12-1 11-15 poe a rae 7% preferred (quar.)-. $1.75 1: : 10-25 aa Store Investment Corp.— $1.50 1-12-45 12-14 
Quaker State Oil Refining, common________ oo Ee) eS port Lines, 5% pid. (quar.)--- $1.25 sores 0 preferred (quar.)--~~___. se 
Read > , ES echo 25c 12- merican General Cor 11-15 11-8 Cherry -Burrell ‘ $1.6272 It 1 

ing Co., 4% ist preferred (quar.) 2-15 11-29 $2.50 p., $2 pfd. (quar.) . 50c 12 : reli Corp., common (quar.) 10-14 
Reliance Grain Co, Ltd., 642‘ pid. ( Ji---- Se «= 12-14 «11+22 A preferred (quar.) ....-.-...-.----- 621 oe 1 11-15 5% preferred (quar.)_ 30¢ 10-31 10-25 
Rand, $4.50 faaiobied accum.) $3.25 12-15 11-30 a Home Products (monthly )__—_- 3 2 2- 1 18-15 Chicago South Shpre & South Bend RR. $1.25 10631 10-25 

Common. (interim) ___- (quar.)..  $1.12% 1-2 12-11 —— Light & Traction, com. (quar.) __ 30c 7 1 10-14* Quarterly -__ ii 
Republic Drill & Tool GCo— = 30¢ de 2° 12-24 PPP. at NS OTS SHEN ch: ee oo 1 10-17 pa st Wilmington & Franklin ‘Coal re 30¢ = 12-15 or-= 

55¢ conv. preferred (quar.) 4, Preferre ee Sees A $1 on . een. OM ers oe. ge ae 
raheem Manufacturing Oo. (qua) — 1g%¢ 11-1 10-20 Fi coy Beale RE et eer te cure. ; oo. anes 
Rechester Gas & El j t apne) i - 11-24 a is Co. (bi monthly )__. a ‘g 2 pe ee BAe og o ~i4~ - 7 

5% preferred aia an = D (quar. Aa ede as ee ee eee fred oe haha 300° 11-15 11-4 Quarterly ___ Same ees 25¢ 7-14-45 6-7 
Rubinstein (Helen -~ $1.25 12-1 11-15 herican Ship Building Co., comm © 11-15 10.24 Cincinnati Advertising Pr — . 25¢10-15-45 = 9- 6 

a), common_____- 50. 7 nenee non _. $1 12-1 Co & oducts. 

Class A (quar. —— ea iriee cc 12-11 11-28 PN ce um. preferred_. mt $3.50 cs 11-15 mmon a i 
eas at Be eee ae Se te et: Oe Ac tie 

us Tron IP PET At c a | 06 : (quar.) —_ ) . - 3 ew Orle and - 12- § 

Sates — Corp., com. (quar.) - i ss 12- 1 is a eng Co. oe eee ge se Hp 10- 6 en eee Ss snot $1! ‘ 

$2.50 con MBE ag OR ~~- ie Cc 12- 1 ll- ican ove Co. ( Bese “a 5 12- 9 y National Bank a ener eeiee cee once Va 12-1 #£ii- 
Sagamore Man ceetastnat te. Fan La wes NO EM 11-18 American Viscese a (quar. ) an 30c 11-1 10-17 Quarterly __-_- +e he ase neonate let nes 
Bt. Louis Car, 7% preferred (quar.)____ $1.75 10-31 10:34 amestonm Zine Lead & Esa $125 it i aes NG pret common (initial quarterly) ___ se. ii 2. dete 
- : 11- i inc Lea pene ee . - -16 » preferred -: < 2€ 1- -10* 

_ Louis Refrigerating & Cold Storage Co.— ee ee $5 preferred ioanies: este ye $1 = Clearing Machine yong oe al 12426 11- i 18-10 

6% partic. preferred TMD oe siciatatras eee $3. 10-31 10-20 Ampco Metal, Inc., 6‘% preferred eR ne soc att amy iat on on, See ae ae Louis— f are ee ee 
St. Louis Screw & Bolt Co., 7‘. pfd. ( $3 10-31 10-20 Amsterdam City National Bank e ’ 30c 12-1 11-11 preferred (quar.)_.____. ‘ 

Gicae dee Wery..._- p quar. ) $1.75 11-1 10-25 ddeda Gaakaiek Selephone, 64% (auar.)___ $3.50 10-31 10-15 Clinehfield Coal Corp., common___-______- $1.25 40-31 10-4 
Securities Acceptance Corp., com. og: «' #7 le a pas 12%c 11-16 11-6 Class A (quar.) 2% pfd.(quar.) ¢68%c 11-1 10-10 i‘» preferred (quar.) —. Ts <p pea 25¢ 1-1 10-20 

6% preferred (quar.)______- (quer.) - 10c 12-23 12-10 Anglo-Iranian Oil Co. Lid—- = —————~S~S t15e 12-1 11-10 pair Breweries, Ltd. ea ee Kage $1.75 i1-1 10-20 

Secu Imsurance Co. (New Haven, Cc pert nese 3742c =6.12-23 Ss: 12-10 Ordinary (registered) (final) — : Cc shutt Plow Co. (s-a)....__-._-____- > t3eAE~ 1 9-30 

Spe peat ean onn. )— Appalachian Electric Power— = = ~~~ 15% 1-17 10-17 olgate-Palmolive-Peet Co., common (quar.) 125e «612-1 11-2 
ee 35c 11-1 10-20 4% % preférred (quar.) ‘ $4.25 preferred (quar.)_..___. quar.) = 124ze = AN-IS 10-24 
Sherwin-Williams Co.. common... __ 2c 12-1 11-8 Arcade Cotton Mills, ian $1.:124% 11-1 10-4 olumbia Gas & Electric com.__. ------ $1.06% 12-30 12-5 

$% preferred AAA (quar.)._______ hm 75c 11-14 10-31 6% preferred (s-2)_...-. mais $1 12-22 12-15 oe preference (quar.)...-- 10¢ «21-15 10-20 
Shakespeare Ce. 1 Rp eee ab aR eae a aR $1.25 12-1 11-15 Argo Oil Corp. (s-a)__....._.........___ pine $3 12-22 12-15 Hegeon preferred 5% series (quar.)_____ re | 11-15 10-20 
Signode Steel Strapping, common (quar.) —- 10c 10-27 = 10#20 RS et a 25c 21-15 10-16 Bie on sos series A (quar.)_____ ---- - oe 11-15 10-20 

i - 25e 11-15 = 11- 8 Associated Telephone Co. Lid—- ~~ 15e 11-15 = :10-16 $2.71 is Pletates Corp— i 50 8-15 (10-20 

preferred OEE TE a 5% 11-8 10-30 $1.25 preferred (quar.) : ine 5 conv. preferred (quar.) _- 4: ' 
gee tee gai ous. Sents daa aa Atchison Topeka & Santa Fe Ry...-.----- see Me 2 1818 es 5 oe ee tees —~ Over Seen 
participating aga 2 10 ntie City Blectric, 4% preferred (quar.) . 12- . . rred (quar.} __ 
Svea Gnade Products Inc” (ties... 37%ee 10-28 10-20 Atlantic See dae ge nee Co SSS éioom: Os. (aunt) <2. $1.63 11-1 10-16 
mete Gee ee -- 10¢ 11-15 10-31 Common (year-end) “cotpdssadeeS -a)--._ $2.50 11-10 =» -:10+23 . pero e.g Telephone, $5 pfd. (quar.)__ sian 1-1 10-7 
Soundties Pulp Co., common (quar.)______ Sc 12-23 «-11-30.:~«=— Atlantic Coast’ Line (Conn.) (year-end)____ ohee.  te85... Alek Gee as Ses-4>~—-- 25 42-1 Lysp 
ee das... 30c 11-25 11015 Atlantic Macaroni (quar.) -~+- $3 38-48 .38:55  Gomtadeamn Publications (special) - I-15 10-31 
ak Lathe. Woks... _..__.. $1.60 11-25 11-15 RS Oe ee $1 11-1 10-24 quan Life Assurance (Toronto) — 50¢ B-BS Ay 1 
Southern Railway Co., common (irregular) - SOc 11-30 «11218 Atlantic Refining Co., 4% preferred (quar. $1 11-1 10-24 vein, $$1 
Sonik nei te in lomen 4 & Tee Bande Thats Atlas Imperial Diesel Engine (quar.)_ $1 11+ 1° 10-5 proms iy Mines, Ltd. (s-a)___-- basi $1.60 12-31 12,25 
ee SRS 1S OO caveats | i. ae 12-23 12-1 99 ag mit Pat hig ethan ea aS io ea 
SeQuarteriy Ce en ee convertible preferred (quar.)_._____ 1- 1 10#23 resents ROT iii pti iene a 4 
, 6% eonv. pid. (quar.)__ 35e 1-15 1-11 Atlas Powder Co., 5% preferred (qi ee Sid. 21-1. 26033  . Constlidatad Chaguasl asus, Gea). 9h ek es 
Ine., $4.50 co aa saenet aa. te ce oe Ault & Wiborg Proprietary, S42% pid. (quar) t$1°3i%6 lie 1 10-3 U@iM¢@*¢m_ibnic. oo ee 
Standard Brands Inc.....___._____ y-- $1.12% 12-15 12-1 Austin Nichols & Co., $5 class ey (a (quar.) $$1.37% 11+ 1 10+ 2 Class A (@uar:)_- 2202... . 
Standard Cap & ‘an $1.60 conv. pid. (quar.) 25e 4912-15 ~=—11-15 Automatic Products Corp. (quar.) ecum.)—— $2 11+10 10-27 c ESS REPS RR 37'2e Be 1 10-16 
Standard Oil Co. of California (quar.) 40c 12-1 11-15 Avondale Mills (monthly) Di Wek tee 10¢ 11-15—=—sd11+ 1 onsolidated Diversified Standard Securities vie = S- 3 Mpls 
Stewatt-Warner Corp. (s-2)____.______... 50e¢ 12-15 11-15 Monthiy-_.._. Fe aan are 7c. aie 2. 1005 | Renna ee ee mig 
paiva OEE SEM, ae 12-1 11-6 — Babcock & Wilcox RR NRE a Te 121 11-15 ee ee eee Sie ceaeere:): FERN | ee: ae 
edtarines oo.. 6% pr. pid. aus eee TG aes Bee ot ee uae ade... eae et ee Bc ye SB Stem er BEE $1.25 M-1 9-29 
6%% preferred (quar.)__.___- cea wide ‘ Pog 12-1 11-13 pr osdleg Mh ayy hae ag (initial) ------------ 18%e 11- ; pe te Gencaintan tet (quar.).--- a $1.871 
ers Wells Corp., $1.25 pfd. (quar.)..._— 3 v2 12-1 11613 Radeeet Daeres & Se chee ok Gand.) Se «14s to 4 Ez ated Natural Gas (s-a)_..-......_ Bite W-1 1014 
Sun-Kraft Inc. zs =A 1¥4c 11-15 11- 3 Beech-Nut > Pack Paper, class A (quar.)—_- $25¢ 12-1 i 14 we ED Sees a LR 4 BS ara 50c 11-15 10-16 
> ae eo, a tee eee exten ing Co. (quar.).-.-_______ ea ata |” Coemamek va a SG. Sele. Bees 
eerie, fe ee feat twee Sages eee: Hemiuway? Co. at)... St taae. ines °.- Shae eoumerttans rebrend common... oe 
REE ee ry - land Sh : -)-----~------ 20e «11+ 5 : erred (quar.)....__ % * 
FS meen ~ aR preferred (s-a)_.________ a as - 6 1% couetren com Ry c., common (irreg.) 15¢  t tee Sensianer: Sian, tie cerns taxoush) a pei > be a H 21-17 
re ke $3 =1 wie Miia fens). $1.75. -Ti- a rp. of America (irregular)... - : 4s 10-16 
pics Go. aoe AB 11 1Biks Manufacturing Go. (reg) — = “7 1-1 10-0 Continental OM Co, (Det) "iquar-t-—------- 30. 4a-a8 Aa. 4 
RON i SEE ROE TE Rana a ‘ Birtman E 3 betohareaiacentete 60e 12 * . a. 5 Pe, 
Textron Inc., $2.50 prior preferred (quar.) FB 12- 11-10 $7 p avert Co., common (quar.)_.---- 25c «(ii- "7 ‘7 4 ce participating eens (quar.) ' 
Thompson (Jolin R.) Co.__....-----.--.. = 1l- 1 10-18 Blue Riboon Get, Lid es $1.75 11-1 eH Co 2% preferred (quar.)..........._____. see 1-2-45 12-15 
ne ee 25c i 10-31 Blumenthal (Sidney), Ine. 5% pid. (quar.)—__ t624ac 1i1- 1, 102 “4 , 7% Cw, ae ) Co., common___.__________ : 250 ~=-s 12-15 
eg Associated Oil...... 200 bar itt Bohack (H. C.) Co., 7% ‘ist pia. < (initial) 20c 12-1 # 11+20 Corn at ih mia QUER P itcwuttinin-—--.. 61, i. :. ee 
Traders Saudia Se ar ag Pog ea a 20¢ 12-1 afr 7% Ast preferred’ (accum,) {accum.). «$1.25 «11-15 10-31 Crows Cotk ts or & Trust (N.¥.) (quar.) 60e 1li- : gil 
Twentieth ion Ltd. (quar.)__ $1 -10 7% st preferred (accum.)_.........___- $2.25 12-15 11430 - Cro al Co,, Ltd. (quar.)__._- 10+20 
Century-Fox Film, com. (quar.) 50c 11- 10-25 net Si Aluminum & kite kon $1.25 2-15-45 1 pedi Drug Co., EE Ee +500 11-15 10+14 
is cath eae oo A RR % 25e 12-15 = 11-15 Boa Ami Co., Clas Brass-~._..--....--___- 75e 12-20 Bag oun convertible preferred (quar.)-____ 4 ete 8s 12+ 6 
convertible preferred + wana TEE 37 be a 11-15 Class B (quar. rp & (quer. ) 5. -- $1 10-31 10214 oro anes’ 8% preferred (quar.)____ 3 or 12-15 11+ 6 
wae erie 1245 11-15 Bonwit Teller, 5% % preferred (quar.)2_—--— 62% 10431 10-14 Se ed at ee ont tees 
OES Saini a a ae a * paren eile 6 Vy, is =" EE Se ean . 
9% xs dry Co., com. 30e no Ap I r= Edison’ Co. Manat.) tb iil $1.50 11. 1 ions Cant ‘Press « Clinton RR. (extra)... a + a 10-20 
SSE! TEAST “ # ll- 3 Mtoe fend tas: tees. 50c os d11= ‘t 1 ess common (quar. De a. Se pg 14-15 
pesecrptr Fc .» $7 preferred (accum.)—_- page ti-14 0 H- 3 Boston Woven + (quar.)—.----~-___._._-__ 16¢ a ps 10 c 4%% preferred (quar.).......---_- 37¥4e 11-1 10-20 
United States Manufacturers (quar.) _ soe 12-13 12-1 Special ose & Rubber Co. (quar.)_- Soe 11-25 ‘11-15 yg eng go ge er et ae 
4 Leather Co.— 5 2- 1 Biimiiis Sractien Mae oe Powen <inkein? ass A prior preference (s- 
ees hon-cum, ¢lass A_--~~----~--~_-- 50 British Gikemkae tet & Power (interim) coe bo ge 11-15 Curtis Manufacturing Co. (Mo. Le Ai Naeem $3 1-9-45 127-20 
Gnechel ME Misano ca2o-..—. 0c 812-15 11-13 6 % phone Co.— 11-13 Dallas Power & L pe ane cone ranma 40c 11-24 le 3 
ie as. §0c 3-15-45 2nd preferred (quar. ight 7% pfd. (quar : 

[ BOB-Cum. I ot é 2-10 Broadway Depart ee ae ey t$1.50  11- &6 preferred (quar.) : -)----- $1.75 i-1 10- 

4%. non-tum. class AW. --..------.- 50c 6-15-45 5-10 S% grelerred ment. Stores, com. (irreg.) - Soc 1 10017 elias Raflway & Terminal, 7% pid. (auec) $150 1i-1 ie2 

7% prior preferred (quar.)__.._._-....-_ eine. 9-15-45 8-10 Bronxville Trust >a #-------—4~----+--- $1.25 1i- : a Davenport Water, 5% aan Heh ped. (qunr.) $1.75 1i-1 tocae 

= 1- 2 11-18 Eyrooklyn Union Gas: )* (quar.).--_-_-___ oo. sae ae ee Brothers, (SE aga (quar,)---- $4.95. Ade 4 20611 
tonne enn anne ne -+------ 25e 11-1 10- Deerfield Packing Corp. (stock dividend) .—- ‘xae =10-25 «10-14 
7 Delaware Power & Light Co.______ soir po 11-1 10-14 

~- © 16-81 19- 
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Name of Company Share Payable of Rec Name of Compeny Share Payable of Rec. Name of Company Share Payable of Rec. 
Per When Holders Per When Holders Per When Holders 

Bennison Mfg., 8° cum. debentures (quar.) $2 1l- 1 10-23 Higbee Company, 5% preferred (quar.) $1.25 ll- 1 10-16 McCall Corporation (increased quarterly) 40c ll- 1 10-14 

$6 conv. prior preferred. (quar.) 75c 11- 1 10-23 Hires (Charles E.) Co. (quar.)_ — 30c 12- 1 11-15 Extra > 25¢ 11- 2 10-14 
Dentist’s Supply Co. ot New York— Holiy Sugar Corp., common (quar.) 25c 11- 1 10-13 McClatchy Newspaper, 7% pid. (quer.)_.__. 43%4¢ 11-30 eas 

Cominenee< Sate.) re tS 75¢ 12- 1 11-15 7“> preferred (quar.)___~- se $1.75 l1l- 1 10-13 McCrory Stores Corp., 5% preferred (quar.) $1.25 Tl- 1 10-26 

7% preferred. (quar.) _...=.._____..___- $1.75 12-23 12-23 Holt (Henry) & Co.— McGraw Electric Co. (quar.) . 25c li- 1 10-21 
Denver Tramway Corp., 1st preferred__.—_- $1.25 12-15 12-15 Class A (clears all arrears) $12.45 ll- 8 1l- 6 McGraw-Hill Publishing : 20c 11-1 10-20 
Derby Oil. & Refining, $4 preferred $19.50 11-15 eile Hooker Electrochemical,.common quar.) 40c 11-29 1l- 3 McIntyre Porcupine Mines (quar.) t5542c 12- 1 ll- 1 
Detroit Intermational Bridge Co. 25c 10-31 9-30 $4.25 preferred (quar,) $1.06 4 12-30 12- 8 Extra -- t$1.11 1-2-45 ll- 1 
Dexter Company (resumed ) s 45c 12- 1 11-15 Horder’s, Inc. (aquar.) dite 25c 1l- 1 10-20 McKesson & Robbins, common (quar.) 35c 12-15 12- 4 
Diamond Metch Co., 6% partic. pfd. (s-a) 75c 3-1-45 2-9-45 Hormel (George A.) Co., common (quar.) 50c 11-15 10-28 McLellan Stores Co., common (quar.) 15c 1l- 1 10-14 
Diamend Shee Corp. (year end) 30c 1l- 1 10-20 6‘c preferred (quar.) ; $1.50 11-15 10-28 6% preferred (quar.) $1.50 11-1 10-10 
Distillers Corp.-Seagrams, Ltd. Horn (A. C.) Co., 6% partic. pfd. (quar.) 45c 12- 1 11-15 Meier & Frank, Inc. (quar.) 15e 11-15 li- 1 

5‘> preferred (auar.) rites seehas 7$1.25 11- 1 10-14 7% prior preferred (quar.) 844 12- 1 11-15 Melville Shoe Corp., common (quar. ) i 50c ll- 1 10-20 
Diveo Corporation 25c 10-30 10-20 | Horn & Hardart Co. (N. Y.) (quar. 40c ll- 1 10-11 5% preferred (quar.) ; $1.25 11-1 10-20 
Dixie Cup Co., common : 2 25c 10-31 10-10 Horne (Joseph) 6% preferred (quar.) $1.50 1l- 1 10-24 Mercantile Stores Co. Inc:, 7‘. pfd. quar.) $1.75 +11-15 10-31 
Dome Mines, Lid. (reduced quarterly) $30c 10-30 9-30 Houston Lighting & Power, $4 pid. ( quar.) $1 1l- 1 10-15 Mercury Mills Ltd. (initial) 3 t20c li- 1 10-10 

Quarterly - 130c 1-30-45 12-30 Howey Gold Mimes, Ltd. (interim) tle 12-11 10-31 Michigan Gas & Electric Co. 

Dominguez Oil Fields ‘monthly) 25c 10-31 10-17 Hummell-Ross Fibre Corp., 6% pid. (quar.) $1.50 12- 1 11-16 7‘* prior lien (quar.) $1.75 it- 1 10-14 
Dominion & Anglo Investment Corp. Hu*sman-Ligonier Co. (quar.) 15e ll- 1 10-20 $6 prior lien (quar.) $1.50 11- 1 10-14 

5% preferred tquar.) {$1.25 12- 1 11-15 Huston (Tom) Peanut -(quar.) 25c 11-15 ll- 4 $6 preferred (accum.,) $1.50 1l- 1 10-14 
Dominion Bank of Canada (initial quar.) 20c ll- 1 10-14 Huttig Sash & Door, 7% preterred (quar.)_ $1.75 12-30 12-20 6‘> preferred (accum.). $1.50 li- 1 10-14 
Dominion Fabries, Ltd., common (quar.) $20c 1l- 1 10-16 Huyler’s $2 conv. partic. Ist pfd. (s-a)_..__ £1 ll~i1 1°-16 Michigan Bakeries Ine., $1 preferred (¢quar.) 25c li- 1 10-18 

6% Ist preference quar.) Se =ll- 1 10-16 Idaho Power, common <quar.)__-____- 40c 11-20 20-25 7‘o preferred (quar.) $1.75 11-1 10-28 

Seeond preference (quar.) t3742c ll1- 1 10-16 4% preferred (quar.) aS « $1 l1- 1 10-16 Michigan Public Service common (quar.) 25c 12- 1 11-15 
Dominion Malting Co. (initial) (quar.) . $20c 11-1 9-30 Illinois Power Co., 5% preferred 62'2c 12- 1 ll- 2 G‘> preferred (quar.)- $1.59 1-2-45 12-15 
Dommion Ojlcloth & Linoleum, Ltd. (quar.) — £30c 10-31 10- 2 5% preferred (accum.) $1.37 12-1 ll- 2 6‘> pid. series of 1940, (quar.) $1.50 1-2-45 12-15 

Extra a : meni t10¢ 10-31 10- 2 Illinois Zine Co. OL RRS 25c 11-20 #£10-31° $6 junior preferred (quar.) $1.50 1-2-45 12-15 
Dominion-Seottish Investments Imperial Chemical Industries, Ltd. — 7‘- preferred (quar.) $1.75 1-2-45 12-15 

5‘ preferred ‘accum,! $50c 12--1 1l- 1 Ordinary shares (interim) Sy: ; otra 3% 12- 8 9-22 Mid-Continental Petroleum (year end) $1 12-1 11- 1 
Dominion Tar & Chemical Co.— Inco: porated Investors : i 20c 10-31 9-99 Mid-West Abrasive Co, . 3e 12- 1 11-22 

5'2") preferred (quar.) ae moe SOLO 2 126 To BB- 2 Indiana Associated Telephone $5 pfd. (quar.) $1.25  11-1° 10-10 Miller & Hart, Inc., $1 prior preferred. 25c 4612-12 «12-2 
Douglas Aircraft (year-end) ; $5 11-20 11-6 Indianapolis Public Welfare Loan Assn. Mission Corporation -- $1 12-1 10-30 
Duquesne Brewing (Pittsburgh) (quar.) 15¢ li- 1 10-26 Quarterly 4 ek $1 12-1 411-20 Mississippi Power & Light, $6 Ist pfd. (quar.) $1.50 11- 1 + 10-14 
Duro-Test Corporation : Se 11- 1 10-23 Institutional Securities, Lta.— Missouri Public Service Corp. t 25c 11-30 li- 3 
Eastern Corporation - ae vinash titan 1242¢ 1l- 6 10-20 Aviation shares _. gle Ma i ae 50c ee a 10-31 Monsanto Chemical, $4.50 me A (S-a)_.L2. $2.25 12-1 11-10 
Eddy Paper Corp. (year-end) sassy OR  Bar8t 5 Aa Interchemical Corp., common 40c 11-1 10-21 $4.50 preferred B (s-a)_-.-----.-------. 62.25 W2- 4B E230 
Electric Boat -Co. 25c 12- 9 11-21 6% preferred (quar.)_____- ee $1.50 3 Se 10-21 $4 preferred C (s-a)________ nite deaithohoeeal $2 12- 1 11-10 

Special - 25c 3=.12- 9 11-21 International Detrola Corp. (quar. > 9c 11-1 410-15 Montana Power Co., $6 preferred. “(quar.) $1.50 21-1 10-11 
Electric Bond & Share, $6 pfd. (quar.) $1.50 11-1 10-6 Internebional Edueational Publishing Co— Montreal Cottons, Ltd. common (quar.) ___ $1 12-15 21+15 

$5 preferred (quar.)__- $1.25 11-1 10-6 $3.50 preferred (accum. ) 30c 12-15 10-16 7% preferred (quar.) : $1.75 12-15 11-15 
Elmira & Wiiliamspert RR. (s-a) $1.14 11-1 10-20 International Harvester Co. 7’; pfd. (quar.) $1.75 13-1 °3%- 6 Montreal Light Heat & Power Consolidated— 

Empire District Electric (initial) 28c «612-15. «12-1 International Metal Industries— Irregular __.- suits $20c 8=—. 10-311 9-30 
Employers Group. Associates ( quar.) 25c 10-31 10-17 G 5 P 1- »: Moody’s Investors ‘Service, $3 pid. (quar. Be 75e 11-15 ll- 1 
Engineers Public Service, $5 pfd. (quar.) $1.25 1-2-45 12-14 pes restr. eed a const Dtmade. “Teieeee ae 4s ; aie Moore Drop Forging Co.—- 

$5.50 preferred ‘quar.) __-_~- ----- $1.37%2 1-2-4 12-14 International Nickel Co. of Canada—-_ g 6% preferred Clas&’ A (quar.)_—.--__-__- $1.50 lli- 1 10-19 

696. prefetved: dquar:?.---..--_.-.-<--_.-- $1.50 1-2-45 12-14 7% preferred ($100 par) (quar.)....-_._  #$1.75 11-1 10-2 Morris (Phillip) & Co., 44% pid. (quar.) $1.06% 11-1 10-16 
Equity Corporation, $3 pfd. (aecum.) 7c. 12-1 11-15 7‘> preferred ($5 par) (quar.)_-..._- #834c 11-1 410-2 4% preferred (quar.)___- --i>--- $L.13% "Tlie 2, SO 
Erie Railroad. Co.— International Utilities Pete — Morris. & Essex Extension RR. (s-a)________ $2 11-1 (10-23 

$5- preferred A (quar.)--__-.--_-------_- $1.25 12-1 11-16 $3.50 preferted (quar.)_ 87%se 11-1 10-21 Mortgage Corp. of Nova Scotia (quar.).__ $$1.25 11-1 10-24 
Eureka Pipe Line Co.....______-. MEER Ste 50c 11-1 10-16" Intertype-Corp. -(quar.) ____- SoReas ee 25c 12-1 11-15 Mount Diablo Oil en & a Co.— 

Faber Coe & Gregg Inc., 7% pfd. (quar.) $1.75 11-1 10-20 Investors Trust Co. of: Rhode Island— Quarteriy ...2.-- 25. a be le 812-3 11-15 
Pair +The), 7% preferred (accum.} $1.75 11-1 | 10-20 Participating preferred (quar.)..________ 37¥%4e 40od11- 1 ~——«10-18 a Ee i a beatin ghee ay lo 4812-3 11-15 

6‘ preferred ‘initial quar.) $1.50 11-1 10-20 Iron Fireman Mfg... (quar.)_--._--_--__ 30c 12-1 #£211-10 Mountain Fuel Supply (irregular) —___ 30c 4=612-11 =—:11-20 
Fairbanks Co., 6’, preferred " $1.50 11-1 10-21 Island Mountain Mines Ltd. (interim) ___. t3c 12-20 11-17 Mullins rene asset class B (special) - 50c 4612-20. «12-1 
Falconbridge Nickel Mines Ltd. (interim) t72e 12-21 11- 4 $7 preferred (quar.)_ ME ARG $1.75 12- 1. 11-10 
Falstaff Brewing, common (quar.) s 15¢ 4 =©281-30.=Ss_ 111-17 Jacksonville Gas Co._-_____________- ‘ 25c «11-15 10-26 $7 preferred (quar.)_—-____ : ee $1.75 3-1-45 2-10 

6’ preferred. (s-a) 3c 4-1-44 3-17 Jantsen, Knitting Mills, common (quar. )--_- 0c 4 1l- 1 10-15 $7 preferred (quar.).......-- : $1.75 6-1-45 5-12 

. Extra _. 15¢ 11-30 -17-17 Sv _preterred | (aper.>. ei SRR. See $7 preferred (quar.).....-.-- TS 9-12-45 B 11 
Fanstcel Metallurgical Corp., $5 pfd. (quar.) $1.25 12-30 12-15 Jewel Tea Co., 442o preferred (quar.)-__-_ $1.06} il- 1 10-18 $7 preferred (quar.)___- ‘ep TEE $1.75 12-1-45 ‘ 11-10 
Farmers & Traders Life Insurance fare nay & Johnson— Munising Paper 5“ 1st pfd. «quar.)________ 25c 11-1 #£10-20 

(Syracuse, N. Y.) (quar.)__-- aaa $2.50 1-2-45 12-18 4% 2nd preferred series (initial quar.)___ 21 11- 2 3-33 Mutual Chemical Co. of America— 

Quarterly —. s---- $2.50 452-45 3-17 Johnson Ranch Royalty (s-a) —_. -~ lize 611-1 = 10-20 6% preferred (quar.)___.__.__._________. $150 12-28 12-21 

Federated Department Stores, Inc.. commcn 37%c 10-31 10-21 Joy mcs 5 (quart) - 20¢ «(12-9 a Narragansett Electric, 4125 pid. (quar.)... 56%e 11-1 10-15 

4'>> preferred (quar. ) $1.0C% 10-31 10-21 Extra -_.-- 20c 612-9 11-2 Nation-Wide Securities Co. (Colo.), series B plies » te ahaa | ay 
Feltman & Curme Shoe Stores— Kalamazoo Stove & Furnace (quar.)_ 2s 20c =61l- 1 =~. «10-16 National Automotive Fibres, Inc.— ‘ 

S? preferred (accum.) i $4 11-1 10- 2 Kalamazoo Vegetable Parchment Co. (quar.) Se 22-15 12-5 6% convertible preferred (quar.)________ 15e 12-1 #£11-10 
Fibrebeard Products 6°: prior “pid. (quar.)_ $1.50 li- 1 10-16 Kellogg Switchboard & Supply— ne National Battery Co. __ é 50c 11- 1 10-19 
Fire Association of Philadelphia (s-a) $1 11-15 10-16 5‘ preferred (quar.)____. SS SRA $1.25 10-31 10-10 National Bearing Metals, “common (quar. Pe 25c 12-1 11-17 

Extra ; __- 50c 11-15 10-16 Kentucky Utilities Co., 7‘¢ junior pfd. quar.) ST4ec 0—s-«*1-20—ssd11- 1 TS OOS ss ig se eee $1.75 11- 1 ae in 
Firemen's Insurance Co. of Newark, N. J.— Keystone Steel! & Wire. css » 12-15 11-30 National Casket, common (irregular) _ seit 75c 11-15 10-31 

Senri-annual __ a 20c 11-15 10-16 Kings County Trust Co. (Brooklyn, i ae $7 preferred (quar.)- $1.75 12-30 12-15 
Pirestone Tire & Rubber, 4'e% preferred . $1.12% 12-1 11-15 Quarterly : j $20 ll- 1 10-25 National City Bank (Cleveland) “(quar.)____ 35c 112-1 10-13 
Foote Bros. Gear & Machine, com. (tirreg.) 25c 11-1 10-20 Kinney Manufacturing Co.— ; National City Lines, class A (quar.)__. : 50c 11-1 10-4 

60c convertible preferred «quar.) 15¢ 11-1 10-20 $6 non-cum. preferred (quar.)_...._---.- $1.50 12-15 12-1 National Container Corp. (initial quarterly) l5e 12-10 11-15 
Francisco Sugar Co. (initial) 50c 11- 1 10-20 Kirkland Lake Gold..Mines (s-a)—.___..__~ t2c = «430-31 9-29 National Distillers Products (quar.)_ 2 50c 11-1 #£10-16* 
Franklin Telegraph (5-8) $1.25 11-1 10-14 Klein (D. Emil) & Co. a os 25c }§8=612-23—s «112-13 National Electric Welding (quar.)___-____ __ 2c 10-30 10-20 
Froectert Grain & Multing ‘increased quar.) 25¢ 10-31 10-14 Kokomo Water Works. 6‘. preferred (quar.) $1.50 t1- 1 10-11 Extra ee 8c 10-30 10-20 

‘Special _- ; mae 15c 10-31 810-14 Knickerbocker Fund (quar.) : 8c 11-20 10-31 National Foods Products, class B 20c 11-1 10-20 
Pulton Industrial Securities Extra an ome a ; 8c 11-20 10-31 National Grocers Co. Ltd., $1.50 pfd. (quar.) {¢37ec 1-2. 42-1 

$3.50 preferred ‘quar.) 87%c 11-1 10-16 Kress (S. H.) & Co., 6% special pid. (quar.) l5e 12-14 11-6 National Lead Co.— 

Fulton Iron Works 6‘- pfd. (initial) 60c 11- 1 10-14 Kroger Grocery & Baking 6% nreferred class B (cuar.). ~~. e159 3to°3 12.22 
Gar Wood “Industries, Inc: 10c¢ 11-15 1i- 1 7% 2nd preferred (quer. )_ +. 2. 4.2--4 $1.75 11-1 10-13 National Tea Co., 542° preferred (quar.) —_ 1334c 1l- 1 10-16 
Gordner-Deriver Co., $3 conv. pid. (quar.)__ 75¢ li- 1 10-20 Laclede-Christy Clay Products, common es i0c 11-30 11-20 Naugatuck Water (s-a)... —.. ~~~... 75c 11- 1 10-16 
Gelhnan Manufacturing (ifreg.) 15c 11-15 10-21 Extra _... ne 5c 11-30 10-20 Neisner Brothers, Inc., 434‘e pfd. (quar.)_. $1.18% li- 1 10-14 
General Aniline & Film Corp., com. cl. A $2 12- 1 10-26 Landis Machine, ‘eommon (quar.)_ aaa 25c 11-15 93.4% Neptune Meter, 8‘. preferred (quar.}______ $2 11-15 ll- 1 
Common class B 20c 12- 1 10-26 %% preferred, (quar.)._.....__ -___ ._.. $1.75 12-15 12- 5 New England Fund— 
Full details of optional feature will be Lane Bryant, Inc., 7°) preferred (quar.)____ $1.75 PPE 10-16 Certificates of beneficial interest (quar.)_ 15¢ ll- 1 10-20 
found on page 1735 (Oct. 23rd issue). Laura Secord Candy Shops (quer.)- = t20c 12-1 #142 New Process Co., common —_--____- ~~ ~~. 50c 1l- 1 10-20 
General Baking Co. - NaS i : 15c ll- 1 10-14 Lawyers Title Insurance (Richmond, ‘Fe i 7% preferred (quar.)_..__.- pita te $1.75 tl- 1 10-20 
General Cable Corp., 1% preferred (accum.) $1.75 1l- 1 10-20 6% participating preferred cae yee $3 12-20 12-20 New York Air Brake Co. (quar.) poitacan ties 50c 12- 1 11-15 
General Finance Corv.— Leath & Co., common ______- ple ite 10c 12-27 12-12 New York Merchandise Co.. soababies 15¢ ll- 1 10-20 

5” preferred class A (s-a)___-_- 25c 11-25 11-10 $2.50 preferred (quar.) -____- via eangs beh as 62%ac 12-27 12-12 Newberry (J. J.), 5% preferred A (quar.)_- $1.25 12- 1 11-16 

6‘< prefétrec class B {s-a)__-__.____.-__ 30c 11-25 11-10 Lebanon Valley Gas, 6° preferred ‘(quar.) _ 75¢ 1l- 1 10-13 Newberry (J. J.) Realty, 642‘0 pid. A(quar.) $1.62 ll- 1 10-16 
General Foods Cerp., common quar.) me 40c 11-15 10-27 Lee Rubber & Tire Corp. (quar.)______ 50c 10-31 10-16* 6‘ preferred B (quar.)- ean $1.50 11-1 10-16 

$4.50 preferred (quar.).....__- A $1.12% 1l- 1 10-10 Lehigh Portland Cement; common (quar. WEE. 25¢ 43.7 10-14 Newport News Shipbuilding & Dry Dock— 

General Mills, Inc. (quar.)____- ee $1 ll- 1 10-10* 4% preferred. (@uar,) =... 2 ii $1 1-2-45 12-14 SH weefervred: fauar. tooo. 2 el ts $1.25 11- 1 10-16 
General Motors Corp., $5 preferred (quar.  <s $1.25 11-1 10-9 Leitch Gold Mines (quar. eee f $2c 11-15 10-16 Norfolk & Western Ry., adj. preferred ee $1 11-10 §=10-21 
General Outdoor, Advertising, class A_.____ $1 11-15 11- 1 Lerner Stores, 4% % preferred ‘(quar.) _ $1.12% 24. °% 10-20 North American Aviation (year end)_____ $1.25 12-16 11-16 
‘6°> vreferred: (quar.)_-.-.__.- -_-_=____ $1.50 11-15 11-1 Liberty. Aireraft Products new (initial). __ 25e 21-15 11-1 North American Oil Consolidated (quar.)___ 1S5e «611-6 10-25 

_, Genere! Shee Corp. (quar.)- Spa aa 25¢ «6910-31 = 10-17 Liberty Loan Corp., $3.50 pfd. (quar.)...... 87%e 211-1 1-21 North River Insurance Co. (quar.)________. 25e 12-9 “11-22 
Gencral Steel Castings Corp.— Life Savers Corp. (year See SES eee eae $1.10 12-1 M-1 Nosth @horée Gas (s-a)...---.-~--..+-..-. 25ce I1l- 1 10-15 

16°@ preferred (aceum.)____-.__._.-_----__ $1.50 11-15 11-1 Liggett & Myers Tobacco, common iquer.) ) 1c  %2+'1 11-20 Northern Illinois Corp., common. ropa 25c «6l- 1 20-16 
General Steel Wares, Lid,— Class B. (quer.) 2 sue <a ae 75¢ 12-1 11-10 $1.50 conyertible preferred (quar. bce 374%2c* 1-1 10-16 

‘5%. preferred tinitia] quar.) _.____-.__--- $$1.25 1j- 1 10- 7 Extra on common and class B. 50c 12-1 11-10 Northern RR. of New Hampshire (quar.)—_ $1.50 10-31 10-11 
Gerrard (8. -A.). preferred (s-a)____ A 2he 11-30 11-20 Lincoln National Life Insurance (Ft. Wayne) — Northrop Aircraft, comnion tirregular) 25e 1-5-45 22-15 
Gillette Safety Razor $5 preferred (quar. ) $1.25 li- 1 10- 2 Pe eT a RASS Fs REA Tea 30¢ Wi- 1 10-26 Northwest Engimeering _______--..---- is 50c 11-1 10-16 
Goodyear Tire & Rubber, commen__________ 50c 12-15 11-15 Link-Belt Co., common (quar.)..-______ 50c 3s «12-1 l1- 4 Norwalk Tire & Rubber Co., 7‘+ . (quar.) 87 hac 1- 2 12-15 

$5 preférfed (quar. )_ baci $1.25 12-15 3=11-15 612‘) preferred (quar.) +... $1.62% 1-2-45 12-15 Nu-Enamel Corp. (quar.)_.....-_----_-_+. T¥ec 12-30 ° 12-15 

. Gordon & Belyea, .Ltd., class A com. (quar.) #$2 «11-1 (10-24 Liquid Carbonic Corp. common (quar.)_____ 25c 98-1 44-45 Nunn-Bush Shoe common (quar.)- == 20e 4610-30 =: 18-14 

Class B (quar.) _ #40c 3 «d11- 1 10-24 442‘; preferred A (quar.)__.--__-_ _ $1.12% 1l- 1 120-124 5% preferred "cs 0 a rat TA 8 EC $1.25 10-30 10-14 
Granby Consolidated Mining, Smeiting & 4'2°% preferred (quar.)_- Sy oe we: ) ae | 1-15 .O’Cennor, Moffatt & Co. $1.50 class AA— 

Power Co., Ltd. (s-a)__- Seen da eee 715c 12- 1 11-15 Little Miami RR., special stock (quar. ER 50c 12-9 #£11-25 rte i Be Ca ARI Ba 374 11- - 

Quarterly - 15 10-28 
Great Lakes Dredge & Dock (quar. ¥: 25¢ 11-15 10-31* 63.30: ofiginal steck $1.10 12- 11-25 Class B i Baad I2lec 11-15 10-28 
Great Lakes Towing, 7% non-cum, pfd. (s-a) $3.50 10-31 10-24 Loblaw Groceterias, class A A (quar.)- t25¢ 12-1 1l- 7 Ogden . Se oa ‘dasa mies 
Green (H. L.) Co.. Ine. (quar.)____ - 50c 8=61l- 1 10-14 CN A (NS ie oink oe ie Ree t25e «612-1. Al- 7 Irregular (subject to approval of SEC) 25c. 22-1 11-92 
Greenfield Gas Light, 6‘, pid. (quar.) FE Fe = 75¢ 1l- 1 10-16 Extra on class Aand B.._ _—s—ss—i—‘( éwt.)©6UdELIR COD 1 11- 7 : a “ = a ® 
2 Ogilvie Flour Milis, 7% pfd. (quar.)..__---__ $$1.75 r2- 1 10-27 
Griesedieck Western Brewery— Loew's Boston Theatres (quar.).._. 15c 11-1 10-21 Ohio Edison $5 preferred... ___ -____-____ 4034¢c §=.: 10-30 U aebges 9 

5120 preferred - (quar. r. Paphos ot ve 343ac 12- 1 11-14 Extra PS oO Bg Eee eR IMD RR Oe ORE yee 10e ll- 1 10-21 $6 preferred eg RT ELE Ca SU ar pe BES che 48 5c 10-30 ne ial 
Griggs Cooper & Co. 7‘; preferred (quar. $1.75 1-2-45 12-23 Long-Bell Lumber (Mo.)_.---..__-_.___.____ 10c 12-1 I1il- 4 Okenite Company (quar. Yan anon See. 5 ee eee 
Grumman Aircraft Engineering Corp.—- Long-Bell Lumber Co., $4 pfd. Cl. A (accum.) 0c 2=—12- 1~—Ssi11-11 Oliver United Filters, class A (quar.)___-__ 50c 41-4 t@-21 

. Year-end —____ “ 50c -) 11- 3. 10-23 Longhorn Portland Cement— Olympia Brewing, common (irregular) _____ 0c «611-1 =+20-16 

Gulf States Utilities, $3.50 preferred. - Sle M9 ---- BD Beetereee: (Giet,) 2 5 $1.25 12-1 11-20 6% non-cum. preferred (irregular). ___ 1c 2M-1 10-16 

I a aire --- 88c 611-9 Sian’ Lpealbtre., einiginig Se ASIA RS ne nL 2hc 12-1 11-20 Ontario & c Ry. (s-a)__--__. aig 09.°B4 4-4 
Hale Brothers Stores (quar.).-_-_________- 25c 12-1 11-15 vee Biscuit Co, (quar.)____________ 2c 11-1 10-18 Ontario Silknit, Ltd... 7% preferred (accum.) $1 1-15 2-1 
Halle Brothers Co. (year end) _ A oa 75e 41-15 11-8 i a i cn 5@e 11-1 10-18 Ontario Steel Products, common (quar.).__ t25e¢ 46. 11-*§@_~——s«10-16 
Hammond Instrument. 6% preferred (quar.) We s%1-15 11-1 Lord ‘e Taylor, 8% 2nd pid. (quar.)__.____ $2 11-1 10-17 % preferred (quar.)____-____-__-______ $$1.75 11-75 10-16 
Hancock Oil Co. of Calif. class A qua.) 50c 12-1 11-15 Louisiana Power & Light $6 pfd. (quar.)___ $1.50 ll- 1 10-17 Orange Crush Ltd., 70c conv. pfd. (aceum.) t70c td- 1 9-30 

SER a iy Sei ii leas aaa Wc 12-1 11-15 Louisville & Nashville RR. (year end)_____ $2 12-12 11-10 Oswego Falls Corp., common (quar.)_______ 10e 10-31 10-20 
a RS AOR ee cn ce ate Seca 50c® 22-1 11-15 Lumbermans Insurance Co. (Phila.) (s-a)-. $1.75 11-15 = 10-16 Wits a ge ee 5c 20-31 10-20 
TE eer teen ee TS ae We 12-1 11-15 ee Co., 642% preferred (quar.)_ ones —_ ie Outboard Marine & Mfg. (year-end) ______ 75e 21-25 «Be 1 
Harris (A.), 7% preferred. (quar.)___.-____ $1.75 11-1 10-25 a eras oh Ya ER ee i de coe c 3 “5 NO Sn talen  peirabitodl $l 31-1 16-20 
_ Hartford Electric.Light (quar.)..---------_  68%4c» J1-.1 10-14 Luzerne Co. Gas & Electric, 542% pid. (quar.) $1.314%4 11-1 10-13 Pacific Gas & Electric 6’) pfd. (quar.)..  37%e =—-«1-15s«:10-3 1 
Hartford Times, Inc., 5%’ pfd. (quar.) 6834c %-11-.1 10-16 Lynchburg & Abington Telephone (s-a).__- $3 1-2-45 12-15 542% preferred (quar.)....__.___-..__._  34%@c 21-15 10-31 
Hat.Corp. of America..6%2% pid. (quar.)__ $1.62 “11-1 10-16 Lyon Metal Products, Inc., 6% preferred__ $150 11-1 10-14 $% preferred (quar.)___-.-<.-..--.___. 31%c BM-15 20-31 
mepehe Electric & Utilities Co— 3 Madison Square Garden... 25c 11-30. 11-15 Pacific Finance Co. of Cal. 5% pfd. (quar.) $1.25 M-2 10-24 
pueferzed -Agecum:)°_—. ....._----.-1- 50c 21-15 10-20 ‘Macy (R. H.) & Co., common... 4 142+45. 12-8 Pacific Lighting Co., common (quar.)__.__~ 75e 1-15 810-20 
Siaees. Steel Products Ltd. (interim) ee oios t50c 11-20 11-10 4%, % preferred A (initial quarterly)__._ $1.06% 11-1 10-11 Pacific Power & Light, $6 preferred (quar.)_ $1.50 21-2 10-20 
Hayiian Corp. of America (initial). -_ 25c - 31-1 10+20 Magnin (I.) & Co., 6% preferred (quar.)___ $1.60 11-15 . 21-3 2%. preferre@: (qmer))....—-.-- += --- -+.- $1.75 tbi- 1 10-20 
t.Company, commen (quar.)—...-..._- 30c 10-31 10-10 Mallory (P. R.), common (year-end) _.____ 40c 12- 9 11-28 Pacific Public Service, $1.30 pfd. (quar. pA viet 22%ec 1l- 1 120-16 
_4%,°> preferred (initial quar.)__........ $1.06% 10-31 10-10 41% %. preferred (quar:) =. _--. 2 26%c 1-2-45 12-19 Parke Davis & Co. (year end)____-_-_-____ 4@c 10-31 10-14 
Hercules. Powder Co., 6‘- preferred (quar.) — $1.50 11-15 11-3 Manati Sugar Co. finitial).._.....________ 3c «42-96. Si41 Passaic & Delaware Extension RR. Co. ‘s-a) $2 il-1 #£440-23 
He y Chocolate Corp., common (quar.)_- 7c 11-15 10-25 Marine-Bancorporation, fully partic. om: yz 30c 11-1 10-20 Paymaster Consolidated Mines, Ltd.— 

convertible preferred (quar, Lg nigigee $1 11-15 10-25 PRAGIRL SEO = TNR i 30c 11-1 10-20 ee a as tlie 1-9-45 12- 
‘Soe Spencer Bartlett. & Co. (monthly) __ lise 11-24) 11-14 Marshall Field & Co. (quar.)—__-_ Pa a Poe 20c «610-31 39-10-15 Peaslee-Gaulbert Corp. (quar.)__-___ Sasa 25c 10-31 - 10-24 
ik ror ss abcate cae wortigies emirate — ames WSe -—-12-22.—s ~12-12 Matthiessen & Hegeler Zinc— Paes Sees oe 35c «= «sB1- 1 ~=--:10-20 

poehvend Sy a Sc. 1-26-45 1-16 7% preferred (accum.)____..___________ $7 10-30 10-14 Peerless Cement Corp.__.__-_-__ os Solos 25c 11-4 10-20 
Hines (Edward) “Lumber, common_______- cy 50c 12-1 #£411-15 May Depariment Stores (quar.)_...____.__ __ "5c. -12- 1 122-15 Peninsular Telephone, common cquar.)_ Ps 50c 12-1-45 12-15 

Special ______. Si MN eta ts eg 2c 12-1 411-15 Maytag Co., $3 preferred (accum.)_-_______ 5c ll-1 10-16 Sie class: A. (juan). 35ce «=. 111-15=Sss«d11- 4 

W preferred (quar.)____._-_-___________ $1.75 ..11- 1 10-13 $6 1st preferred Ceara Pa a $1.50 ll- 1 10416 SAG Gee Ee SONS ..3 ok 35c 2-15-45 2-5-45 
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Name of Company Share Payuble of Rec 
P Per When Holders Per When Holders Per When Holders 

Pe "s n uar, TRS se t75c 11-15 10-16 Sun Oil Co., common (stock dividend) _____- 10% 12-15 11-24 West Michigan Steel Foundry 
ah ake ieee Saban it hs SOO ita 10- 2 4% % class A preferred (quar.). ootints: O1:18% li- 1 10-10 $1,75 convertible preferred (quar.)~..-.-_ 43%4c. 12- 1° «2111-15 
Pennsylvania Electric. 4.40‘; id. B (quar $1.20: ... 19+ 1.) Med Common (quar.) —_~-+- 25ce 484612-15 11-24 7“. preferred. (quar.)——+-__ ga ceil 17¥%c Ol- 110-95 
Pennsylvania Power, $5 preferred (quar.). $1.25 11-1 10-14 Sun Ray Drug Co., common (increased) é 30c 1l- 1 10-16 West Penn Electrie, 7% preferred (quar.) —_ $1.75 11-15 10-19 
Pfeiffer Brewing Co. ' 25c 8=—12- 1 11- 8 6‘ preferred (quar.) ; 374ac. 11-1 10-11 6‘e preferred (quar.) —_-_~- : je somos $1.50 11-15 169-19 
Philadelphia Co. 6% preferred (s-a)---- $1.50 1%-1 10-1 Sunray Oil Corp., common 10c. 12-12 «= 1l- 2 West Point Manufacturing (quar.) AS: 75c 11-1 10-14 
Philedelphia Electric, 4.4% pfd. (quar.) $1.10 11-1 ~10-10 440% preferred (initial) 8495c 12-1 .11- 2 West Virginia Pulp & Paper Co., 4%2‘ pfd.. $1.12% 11-15 Ii- 1 

‘ saan die ‘ “{ e 1 1l- 1 10-18 Syracuse Transit Corp., common (irregular) 50c 12- 1 11-15 Westchester Fire Insurance (quar.) 30c ll- 1 -17 
Philadelphia Warehouse & Cold Storage $ 10-17 

Extra $1 11- 1 10-18 Tacony-Palmyra Bridge, 5% igo (quar.)__ $1,25 1l- 1 9-18 Extra __-. : : 10c 1i- f 10-17 

or eS a “te ilip).”? 5% preferred - (quar.)._-____ ; athe $1.25 ll- 1 9-18 Western Department Stores— : 
GedttcSeess Gore, oe cameed lassen.) $3.50 11-1 10-20 Telautograph Corp. (resumed) - : 10¢ 11-15 1li- 1 6% preferred (special) aki + ~ $12.70°" 43-1 Re her 
Phillips Petroleum Co, (quar.) 50c 12-1 il- 3 Texas & Pacific Ry., common (year-end) _- $1 11-10 =10-25 6% convertible preferred (quar.) - 374ac . 11- 1. 10-20 

; . : Re: Preferred sie $2.50 12-22 12-11 Western Maryland Ry., 7’ 1st pfd. taccum.) $7 11-20 ss 

Pinchin, Johnson & Co., Ltd. Bh : “ ; ; li- 1 

Amer. deposit rets for ord. regis (interim) 212% 12- 7 10-17 Texas Power & Light, $6 preferred (quar.) $1.50 ll- 1 10-17 Weston (George), Ltd., 5% preferred (quar.) $$1.25 ¥y...2 10- 7 
Pioneer Securities Corp. (irregular) $1 12-1 11-20 7% preferred -(quar.)___- $1.75. 11-1 19-17 Westvaco Chlorine Products— 

Portland Gas & Coke 6% preferred $1.50 1l- 1 10-20 Textron, Inc. $2.50 preferred (quar. i : 6232c 1l- 1 10-18 $4.50 preferred (quar.) Ars die, 9 we 10-10 
1% preferred $1.75 11-1 10-20 Thatcher Manufacturing, $3.60 pfd. (quar.) 90¢ 11-15 =10-31 Wheeling & Lake Erie Ry.- 
Potomac Edison, 6% preferred (quar. ) $1.50 11-1 10-10 Thermatontic Carbon Co., $5 pfd. (s-a)_._- $2.50 12-1 11-27 5'2% conv. preferred (quar.) putes PASE Ts 1 ieee 

1% preferred (quar. ) 2 $1.75 1ll- 1 10-10 Toburn Gold Mines Lid._. pone eas tle 11-22 10-20 4‘ prior lien (quar.). $1 Tint 10-23 
Procter & Gamble Co. (quar.) 50c 8=11-15.—-:10-25* Tokheim Oil Tank & Pump Co. ; 25c 4611-15 —~=—s 11- 3 White Sewing Machine $4 preferred (accum) 50c Jl- 1 10-25 
Proprietary Mines, Ltd. (interim) ; t5c li- 3 10- 3 Toledo Edison, Co. 7% pfd. (monthly) e 58 42c 1l- 1 10-20 $2 prior preferred (quar.)___. : z 50c ll- 1 10-25 
Public Service Co. of Colorado— 6‘c preferred (monthly) ___ 50c 11-1 10-20 Wilson & Co., $6 preferred (quar.) “ $1.50 11-1 10-16 

5% preferred (monthly) 2 4134c¢ li- 1 10-16 5% preferred (monthly) __- : 4 41%3¢ 1ll- 1 10-20 Winnipeg Electric, 5%. preferred... +$2.50 12-30 11-15 

6% preferred (monthly) : 50c 11-1 a a ne common (quar. ) watt Shyer es : badass Mosiery. (QWG8.) o55 ids ek. $1.50 li- 1. 16-36 

c ferred (monthly) ay a 58¥%c 11-1 5 xtra __ ~---- . Ic “ % 26 RIE RES help 2 oe) a $1 1ll--1. 30-16 

bE ggasi 414ac ll- 1 10-16 $6 lst preferred (quar.).___ __ : $1.50 12- 1 11-22 Winters & Crampton, 75e preferred (quar.) 18%4¢ 11-15 10-31 
Public Service Co. of Colorado, com. (quar.) 41 ac ll- 1 10-16 Trinity Universal Insurance (quar.) __ at 25c 11-15 11-10 Wisconsin Bankshares Corp. (irregular) 50c 11-10 10-21 
Public Service Corp. of New Jersey Triumph Explosives, Inc. (irreg.) be 20c 11-16 11-8 Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 10-31 10-16 

8% preferred (quar.) $2 12-15 11-15 Trov & Bennington RR. (s-a)_---~----~--- $5 2-2-45 1-20 Wisconsin Public Service common __________ Se): tte 3 10-16 

7% preferred (quar.) : $1.75 12-15 11-15 Tung-Sel Lamp Works common wa 10c «611-1 #£4«216-19 5% preferred (quar.) a8 : se $1.25 11-1 10-16 

$5 preferred (quar.)__ $1.25 12-15 11-15 80c preference (quar.)_______ e & 20¢ ll- 1 10-19 Wood (Alexander & James)— 

6% preferred (monthly) __.___________- 50e 11-15 10-13 Truax-Traer Coal, common ____-_.~-__._.__ 20¢ 12-11 11-29 7% 1st preferred (accum.)-__......._._.. .4$1.75 11-1 10-14 

% preferred (monthly) ek 50e 9=12-15—=—11-15 5%2% preferred (quar.)__..--.-.-..--.... $1.37% 12-15 12-4 Woolworth (F. W.) Co. (quar.) iain 40c 12-1 11-10 
Public Service Electric & Gas Co.— 208 So. La Salle St. Corp. era 50c 1-2-45 10-20 Youngstown Sheet & Tube, common._______ 50c 12-15 11-10 
$5 preferred (quar.)__.___-_~_ . $1.25 12-29 11-29 Union Electric Co. of Missouri— 5Y Se 

Tie preferred (quar.)___- $1.75 12-2) 11-29 $4.50 preferred (quar.)________ suna.- STA8H 11-18 10-81” vege Gieneeae OU Bee a eee ea 
Puget Sound Power & Light____- pak 30c 11-15 10-20 $5 preferred (quar.)_.-____~~- phate $1.25 11-15 10-31 Ss xy hae, x 4 
Purolator Products, Inc., common_________- 10¢c 11-1 16-20 Union Oil Co. of California (quar.)__._.___ 25c 11-10 10-10 Zellers, Ltd., common we- Jspesbeo tte phage t20c «11-1 10-15 

$4.50 preferred } eae $1.12 11-1 10-20 United Cigar-Whelen Stores— 6% preferred (quar.) --=~---~--<-—| "$8P¥%ec Tie 1. A@e3S 

29 RRL LES IRE 150 11-29 11-1 $1.25 prior preferred (quar.) ohbad 3le 11-1 10-13 5% preferred (initial quar.) __-.__ $31%c 11-1 10-14 
Quaker Oats Co., 6% preferred (quar.)___- $1. “— ‘ $5 preferred (accum) _- ia = 4 $1.25 11-1 10-13 Zion’s Co-vperative Mercantile Institution— 
Quarterly Income Shares__-_-.~._.-- tee 9c 10-31 10-14 o ter] 
United Corporations, Ltd.— Quarterly -----------------~------------ We 12-15 12-5 
Quebec Power Co. (quar.)__---~--_..------ $25c = 11-25 10-25 $1%. clase A. faust). #37 11-15 10-14 
Quincy Market Cold Storage & Warehouse a SRT a area x Less 20% Jamaic . 

Sia preferred (quar) nn s1.25 11-1 10-19 United Dill & ool. Class A (quer) —-—-- 48 Lic 1 1-4 “Stansfor books not closed. for this atvidend 
Radio-Keith-Orpheum Corp.— sins United Drug Co., $4.75 uae = "> 91.18% 11-1 10-16 {euyaite in U. S. funds, less 15% Canadian mon-residents’ tax. 

6% preferred (quar.)_---___------_----- $1.50 np United Light & Railways Co. (Del.)— or = tax n Pe agyenve funds, cr deductible. at the source. Non- 
Randall Co class A (quar.)-._---.-_-___--- aoe 11- 1 . 7% prior preferred (monthly)... __ 58%5c 11-1 10-16 COeEENE PER. 1 resident tax %. a Less British teeme wa tax. 
Rapid Electrotype (quar.)__-_.---.-------. 37%e 12-15 12- 1 7% prior preferred (monthly....._._..__-. 58%c 12-1 11-15 
Raymond Concrete Pile common sae mn | ee -— t1- 1 a 7% prior preferred (monthly)_.__...__.... 58%sc 1-2-45 12-15 

$3 protected (quar) 2c «SSeS 2 torg0 «8.38% Prior preferred. (monthly)... $8e 1 1 10-16 Qs hqmeaeend 6 (Relies 

as Ay | Soeeummmaliliaas: i xb: 6.36% prior preferred (monthly) __~-~-- ~~ 53¢ 12-1 11-15 
Reading Co., common (quar.)————~—-----_- aie 11-9 4 de 6.36% prior preferred (monthly) _____-___ 53c 1-2-45 12-15 
Reed (C. A.), $2 preferred A- we 2-1 I 6% prior preferred (monthly) _______-_-- 50e¢ 11-1 10-16 
Regent Fnitting Mills. $1.60 preferred (quar.) 460 12-1" 41-2 6% prior preferred (monthly) _._____.._- eae? tee 2 ThA e Ss 
Relfance Electric & Engineering— 6‘ prior preferred (monthly) -_-_._- 50c 1-2-45 12-15 

$5 convertible preferrec (quar.)__------_- $1.25 11-1 10-26 United Merchants & Manufacturers PRES EN (In thousands of dollars) 

Reliance Manufactur:ng Co. (Ill.),( common) 30c 11-1 10-21 5% preferred (quar.)__..__.-..._ $1.25 1-2-45 12-16 Increase + or Decrease — 
Republic Investors Fund, 6% pfd. A (quar.) 15e 411-1 10-16 5% preferred (quar.)_...__--..___-_-____ $1.25 4-2-45 3-16 Pane ee eT _ since cate 
aw preserrea © (aper.d. on. .3 6 15c 11-1 10-16 5% preferred (quar.)_____ ‘SES ¥ $1.25 - 7-2-45 6-16 sse <50er et. 25, Oct. 18, "44 Oct. 27, '43 
Republic Petroleum Co., com. (resumed) - 3c 11-15 li- 1 United N. J. RR. & Canal (quar. ) ) $2.50 1-10-45 12-20 Gold certificates on hand and 
1% (quar. ) —- 68%4¢c 11-15 1i- 1 ’ due from U. S. Treasury__.... 18,021,065 — 8,500 —-1,830,650 
5'2°> preferred A (q - U. S. Fire Insurance Co. (quar.) 50c 11-1 10-16 Red son fasecae Oe ‘ 537 828 irs 
Revere Copper & Brass Inc., 544‘ pftd. (quar. ) $1.31 a 1l- 1 10-10 U. §. Hoffman Machinery Corp.— nn. ta und—-F. R. notes_. o— t vate + 425,793 
mantel a henthare, )—-~-——-- or: - tain a hee oat Common (year-end) "$e. 19-4 = 42-49 ther cash--~--~_------------ 261,547 y 331 —~ 67,310 
3 ro rs, conunon (irre lar) - - 2c m -- 5'2% preferred (quar.) 68%4¢ ll- 1 10-20 Me oo ae eit est een 48 ore hacia 
Reynolds (R. J.) Tobacco Co. U. S. Industrial Chemica!s (quar.) ‘ =f 25e lie 1 10-16* Total reserves... Sse Shenen nm qerenamiee on-owe 18, pond r 6,237 pg 1,472,167 

Common (quarterly interim) : oo ee 35c 11-15 10-25 Extra ___. te Reape! : : 25¢ Tae) 10-16* Discounts and advances_______ 322,279 + 136,684 ‘ 308,974 

Class B (quarterly interim) ee 35c 11-15. 10-25 U. S. Loan Society (Phila.) com. (s-a) 30c «11-15 10-31 Saas cee dae, hele 2. 
Rheem Manufacturing, 5°: pfd. (quar.)____ 31%4c 11- 1 10-16 Extra fi Beg ae 10¢c 1-15 10-31 : ea . Securilles: 1 is fea 

6% preferred (quar.) _. + ~—--—- 37T'ec 11-1 10-16 U. §S. Pipe & Poun iry, common (quar.) — rot 40c 12-20 11-297 Bi Is. ee ee er ee Leger ’ 86,364 + 5,695,774 
Rhode Island Pub, Serv. Co., Class A (quar.) $1 11-1 10-16 U. war, ) (quar.) 1.25 1-15-45 -2 Certificates____-~_.--__-+--. 3,741,490 + 67,500 + 2,170,240 

? S. Sugar, $5 preferred (quar. $ 15-45 1- 2 Notes 1095 871 + 20.500 407 471 

$2 preferred (quar.)_—-_——--------_--__-- S0c,. it- 2” 10-16 $5 preferred (quar.)__._._-__-____.__-_-__ $1.25 4-16-45 4-2 aa Ce ee , ig pc 

Rich's Inc. (quar.)____- -~~~~ 2 von it+ 2 10-20 O6 mreterees: (ames). $1.25 7-16-45 q- 2 ie CAE i CMe Po eae ty PEEP ROS 5 ia Laces 
a eg Cement, $5 preferred (quar.) $1.25 oa eae 6.4% preferred A none Sage sions as clad 40c 12-11 11-27 Total U. S. Govt. securities 

to 2 Mag & oon (quar.)~~—-_--~_-- cams Saree ster e 6.4% preferred A (quar.)_ nace 40c 3-12-45 2-26 (incl. guar. sec.)_..---_--- 17,251,089 + 174,364 + 7,970,208 

ergs aper Co., Lt “ae ate (quar.).-- a ne “bys igs 3B 6.4% preferred A (quar.)_ ae Fe 40c 6-11-45 5-26 pile 2 

6% preferred (quar. : saeateneaianene ay | eae Universal Leaf Tobacco, common (quar.) ——_ $1 11-1 10-18 Total loans and securities... 17,591,825 + 310,999 + 8,275,633 
Roos Brothers, Inc., $6.50 pid. (quar.)---___ $1.62 % * Universal Pictures, common___________-___ 50c 10-31 10-16 Due from foreign banks.._____- 136 a2 fi 
Rockland Light & Power_____- ~=-~~--- ize 0611-1 10-14 Utah Radio Products (resumed)___________ 10¢ 10-30 10-20 FP. R. notes of other banks_____. 80,€63 + 7,756 4 1,872 
Rose’s 5c, 10c and 25¢ peers (aur. Renae Fe oa : ey Cn NR EE SST EE 10¢ 1-30-45 1-20-45 Uncollected items_..._________ 1,632,534 --415,114 — 19.426 
Royal Bank of Canada (initia quar.) ....-. + = 4a ihcse Utica Knitting, 5 % prior pfd. (quar.)_-____ 6242c 1-2-45 12-23 Sank premises... oss 34,441 -- 25 -- 3,976 
Ryan Aeronautical Co. (year-end) 35¢ -2 pe vers age Iron Works Co.______- * 7 eo 4 en: Giteraiete. 33 ok 57,485 + 1,046 — 1,998 
St. Lawrence Flour Mills Co. Ltd. (quar.) _- %35c Os «d11- 1 - en seems. Co. commen. $ - 10- ————— epoca caiieeienti 

7c preferred (quar.)_ Knloowemiietais, SSEheao  2T~. 1 9-30 ist preferred (quar.)____ oa $1.75 12-1 11-15 OLA GESCCB ie 38,277,524 — 89,102 +6, 780, 211 
Seguenay Power, Lid., 5%% pid. (quar.). $1.37% il-1 10-13 Vapor Car Beating, si. preerred (quar.) <r ae ee tietee 
Sen Antonio Gold Mines (s-a)........____ t7e 1l- 6 10- 6 rginian Way, 6% preferred (quar.)__ 2c - - abilities— 

re See i3¢ 1l- 6 10- 6 Os wmreterren, (euer.).... 374ec 2- 1-45 1-15 Federal Reserve notes___.____ —- 20,634,100 + 70,112 + 5,112,659 
Sen Francisco Remedial Loan Assn. (quar.) 37%42c =—._« 112-31 12-15 Ch. pene 40S.) 374ec 5- 1-45 4-16 Deposits: 

Schenley Distillers Corp...___.---- i 50c 11-10 10-20 6% preferred (quar.)._._.._.___ Se 374ec B- 1-45 7-16 Member bank—reserve acct._. 13,940,041 + 125,557 + 1,935,179 

Schulte (D. A.), cony preferred (accum.) _- $5 11- 1 10-10 Vulcan Detinning Co., common (year- ~end) _ $2.50 12-20 12-9 U. S. Treasurer—gen. acct.__ 228,772 — 86,610 — 300,932 

Sch her Wall B a Cc 25: 11-15 11- 7? Common $1.50 3-20-45 3-10 Foreign 1,244,554 6,441 3,335 
umacher Wa oor orp, common c <i! - 1 ESE Sas 36 pp ERIE Fa “ -20- Re PIII acie aida. Giga ee aanes 244, + s one ee 

$2 partic. preferred (quar.)_ i , 50c 11-15 1l- 1 v1. presensen. (eer) $1.75 1-20-45 1-10 REE RRP ARR RE DER CREO 361,555 + 1,760 4 20,206 
Scott Paper Co., $4 preferred (quar.) a Be $1 ll- 1 10-20* 7% preferred (quar.)_..._..__._~ esis $1.75 4-20-45 4-10 ae * acraenene ao stim Fale etree 

$4.50 preferred (quar.)_......_..._-...- $1.12% 1l1- 1 10-20* Walgreen Co. 4%% preferred____ 62%2c Os «d11- 9 RNS otal deposits__________-__.. + ’ + 1,581,118 
Scotten Dillon Co.__. ~ 10e 11-15 «11-6 Walker (Hiram) “Gooderham & Worts Ltd.- : Deferred wigpe ecg gee mts rae ace 207,201 * ‘ae 

- ~— Roebuck & Co., common (quar. Pi pie Pa Te a4 ee SOAP oe rs t$1 12-15 33-38 Other liabs., incl. acerd. divs.__- 336 + 185 24 ,691 
pre aes spd -25 2- - $1 eferred (quar.)______ BREE, a #25c 4«=:«i12-15—i—=é*z2:‘YL'T: a Sea a 
Sharp & Dohme, Inc. $3.50 pref. A (quar). 87!2c 1i- 1 10-20 Waiker Mfg. Co., of Wisc. $3 pfd. (accum) "ec 11-1 10-21 Total liabilities__._._.___..___ 37,804,874 — 90,456 + 6,739,305 
Shawinigan Water & Power quar.) _-.____. #22c 8-11-25 = 10-25 Warren Brothers Co., $1.35 Class A (quar.) 33%c 11-1 10-16 Capital Accounts— eS 
Sheraton Corp. - aie 3Cc 611-1 10-20 $250 Class B (quar.)_.__..._______.___. 62%c 11-1 10-16 Capital paid in--....._.~..-— os 160,437 + 182 4 10,085 
Sherritt Gordon Mines Ltd. (s-a) _- - t2c 12-21 10-26 Washington Gas Light, common (quar. ve 37%ec 11-1 10-14 Surplus (Section 7) —_-_____-- ase 188,097 shite + 27,686 
Sherwin-Williams Co. of Canada, Ltd. : ; - $5 preserred (quar.)_._- PER NEE TS se $1.25 11-10 10-25 Surplus (Section 13b)__-._-_-.. 26,965 ia + 136 
os mg gl - . “se +15¢ aioe So aen $4.50 preferred (quar.)__- aes $1.12% 11-10 10-25 Other capital accounts__.__-_-. 97,151 + 2,172 + 2,999 
ierra Pacific Power, common. : oc i he Washington Railway & Electric— : en —_—— ——— 

6% preferred (quar.) $1.50 ll- 1 10-18 5% oatiand EES LEE EES LP tL Re $2.50 12- 1 11-15 Total liabilities & cap. accts._ ~ 38, 277,524 — 89,102 4+ 6,780, 211 
Sigma Mines ——* Ltd. (interim) 6 $3€c 8=—_:« 19-29 9-28 ie ween (ener $1.25. 12-1. -11-18 Ratio of totai res. to deposit & 

BRACTUMN ~ nee O° PARE Res ie Re pe $30c 1-29-45 12-29 Wellington Mills, Inc. preferred_______--__- $3 ll- 1 10-16 T. R. note liabilities combined 51,7% re A % — 166% 
Silex Company —-_-._--~ . 15c 11-10 1l- 4 Wentworth Manufacturing Co.— Commitments to make indus- : 
ay, Bea Pg 642% preterved (accum.). ‘i eae ~ ae ag $1 convertible preferred (quar.)_________ 25¢ 11-15 1l- 1 WORE 108 Bis sn tienctin sae 4.801 ze 18 — 5,219 

inclair Oi orp. f{quar.)_ Aa sche ae aide c -15 - 
Sioux City Gas & Electric common_-____-____ 40c 11-10 10-30 

7% preferred (quar.) —- ‘ nin ; $1.75 11-10 10-30 Hy E chan F t 
Skelly Oil Co. (irregular) wD $1 12-15 11-9 Foreign X ge a es 
Slater (N.) Co. (quar.). : RES > $30c 1l- 1 10-10 
Solar Sec daciuving Corp. ' Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 

Cony. preferred A quar.) aca MMC Bn ae 6 tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the Githoett countries of the 
cnuteadere Crestock amy soe 12.1 tas World. We give below a recerd for the week just passed: ° 

RRS oe eee 50c 12-1 11-15 FOREIGN EXCHANGE RATES CERTIFIED BY PEDERAL RESERVE BANK TO TREASURY UNDER TARIFP ACT OF 1930 
Southern California Edison, common (quar. ) 37%ec 11-15 10-20 OCT. 20 TO OCT, 26, 1944, INCLUSIVE 
Southern Canada Power Co., Ltd.— . Mie ak: 
pene (auer,) -.-—— = $20¢ «= 11-15 «10-20 Noon Buying Rate for Cable Transfers in New York 
Southern Indiana Gas & Electric— Country and Monetary Unit j nited States Mone 

48% preferred (quar.) ________ RPE $1.20 11-1 10-16 . . Larne Stu a x; z ore ge 
Southern Union Gas Co. (stock dividend) Oct. 20 Oct. 21 Oct. 23 t, : .2 

1/10th share of Texas Southeastern Gas Argentina, peso— $ $ s $s Pa eee 

: Co., common for each share held. __- mye pee | ee eee Official__._____ .297733* .297733* -297733* -297733* -297733* -297733* 
Southwestern Public Service, common (quar.) “25e 412-1 11-15 Free SST ES OR eS BIG See .251247* .251247* .251247* .251247* -251247* .251247* 

642% preferred (quar.)......__.--..--._.. $1.624% 11-1 10-20 Austrailia, pound _ SE I REESE 3.228000 3.228000 3.2 3.228000 3.228000 3.228000 
Spencer Kellogg & Sons_._--_- stiles 45c 12-9 11-18 Brazil, cruzeiro— i 
Squibb (EZ. R.) & Sons, $5 pid. A (quar. oe $1.25 11-1 10-16 SS RE SP a eee ele ‘a .060602* .060602* .060602* -060602* -060602* -060602* 

$4.25 preferred B (quar.)__--..__--_--__ $1.06% 11-1 10-16 Free a a aaa te .051803* .051803* -051803* -051803* -051803* .051803* 
Stamford Water quar.) . Shah ci oe 40c 11-15 ll- 4 Canada, doliar— ; 

Standard Brands $4.50 preferred (quar.)__ $1.12 12-15 12-1 Official_____ .909090 .9090°0 -909090 -90909C6 -909090 -90°9090 
@tendard Gtoker Co......_-.-___---... i 50c 12-1 11-10 | Bc SiS AT Te eee ete tates dnsel ar yea 894218 .894921 .895625 -895625 .897500 .898750 
Standard Wholesale Phosphate & Acid Rea a ons 572766" * .572766* .572766* .572766* .572766* .572766* 

Works Inc. _(irregular)____-.--------~~-. - $1 12-15 12-5 England, pound sterling._.._._.__._____ a ee HK 4.035000 4.035090 4.035000 4.035000 4.035000 4.035000 
Posies ake Pada ent ase tye er -- $1%c 11-15 i1-1 — (British), rupee___......___ 301215 = pote geese samen a 

techer-Traung ograp rp.— exicd, peso... ._- ee .205820 = . . . 

S@ preferred (quar.)___...---____-_.----. $1.25 12-30 12-15 Newfoundland, dollar— 

Steel Co. of Caneda, common (quar. a a $75c 8611-1 10- 6 (REESE 0 5 I A ee Mn RRR ENG DH 909090 909090 809090. £09090 .209990 .909090 
} 7% preferred :{quar.).......-.-~..-- erga cs 75c 8=—dll- 1 10- 6 en Oe aa 891875 .892500 .893125 -893125 -895000 .896250 
{ “« Bie ie) ft Oa: feet a 25c 11-15 10-31 Se EI OP Noe a CaO Lee 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
; Sterling, Inc. $1.50 preferred (quar.) _.._- 37%c 11-1 10-24 Union of South Africa, pound__-___ 3.980000 “3.980000 3.980000 3.980000 3.980000 3.980000 
Stott Briquet $2 conv. pfd, ‘quar.)_- frat FB 50c il-1 10-20 Uruguay. peso— 
Stouffer Corporation class B (irveg.)____- 25c 8610-31 10-24 Controiled..__ PE 2 EB band eS ES RTS Ts .658300* .658300* 658200" *658300* -658300* .658300° 
ftenchers Wells. $1 2h preferred {quar.)___ 31%c. 13-15 ll- 4 pS a Dame orion A etn ate ea .541850* .541850* .541850* -541856* .541850* .541850* 
Suburber. Electric Securities— st ; - 
$4 2nd preferred (accum.)_..--...--~.- $1 1i- 1 10-16 *Nominal rate. 
A 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Oct. 18: An increase of $724,000,000 in de- 
mand deposits adjusted and a decrease of $769,000,000 
in Government deposits. 

Holdings of Treasury bills increased $165,000,000 in 
New York City and decreased $48,000,000 in the Chicago 
District outside the city of Chicago; all reporting mem- 
ber banks showed a net increase of $142,000,000. Hold- 
ings of Treasury certificates of indebtedness declined 
$93,000,000 in New York City and $101,000,000 at all re- 
porting member banks. Holdings of other United States 
Government obligations and of “Other securities” 
showed relatively small changes for the week. 

Demand deposits adjusted increased in all but one dis- 
trict; the principal increases were $347,000,000 in New 
York City, $88,000,000 in the Chicago District, $84,000,- 
000 in the San Francisco District, $67,000,000 in the 
Cleveland District, $38,000,000 in the Boston District, and 
$36,000,000 in the Philadelphia District, and the total in- 
crease was $724,000,000. Time deposits declined $33,- 
000,000 in New York City and increased in nearly all of 
the other districts; all reporting member banks showed a 
net increase of $6,000,000. All Federal. Reserve districts 
participated in the decrease of $769;000,000 in United 
States Government deposits. 

Deposits credited to domestic banks increased $43,000,- 
000 in New York City, $52,000,000 in the Chicago Dis- 
trict, $21,000,000 in the San Francisco District, and $178,- 
000,000 at all reporting member banks. 

Borrowings of weekly reporting member banks in- 
creased $33,000,000 during the week and on Oct. 18 
amounted to $190,000,000. 

‘A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 


Decrease (—) Since 
10-18-44 10-11-44 10-20-43 
s 


Assets— $ $ 
Loans and investments—total__..+_-._.___. 54,079 — 8 + 602 
I iain io ascend eergneeent chile inte dee ia ananiares 10,980 — 67 — 901 

Commercial, industrial, and agriculturai 

(ER NEE ON aia Set Ba RR RG. aS 6,136 + 26 — 225 

Loans to brokers and dealers for pur- 

’ chasing or carrying: 

U.S. Government obligations___-____ 3 848 — 4) 
See STE 684 — 43, — 296 

Other loans for purchasing or carrying: 

U.S. Government obligations_______- 546 — 29) 
Se fe | SETA Se 330 + 2) — 153 
RD AN ce de cen enti ae sega ee 1,062 — 1 — 3 
Roar IP II ice inici  <snnenthiaisiioneiedignsieamitiee 55 — it —. 59 
SN cep iki te thicen nino angaenensdinchimpeianacds 1,319 — 1 —, 95 
OS i EE AE 2,269 +142 ~ —2,611 
Treasury certificates of indebtedness_______. 10,435 —101 +1,117 
ig BS SAE ANS LEE aaa 7,327 ~— 6 + 2,386 
oC me (SRR te Heber te ie RN DRT AB MA 19,560 + 22 +1,891 
igations gudrantéed by U.S. Government 606 + 10 —1,268 
| LLM LILA AEA TEG — 8 — 12 
Reserve with Féderal Reserve Banks________ 9,412 + 68 + 1,091 
TR SBR ena RE SES TA ca AR 581 + 9 + 40 
Balances with domestic banks___..__..._~-_- 2,196 +114 — 118 

Liabilities— 

Demand deposits-adjusted_______-_.._.-_-_. 36,614 +724 +5,248 
pe) et Rr Bee EMD OBES vein 7,477 + 6 + 1,557 
U. 8S. Government deposits___.__.-_-__.___. 7,023 —769 —6,506 
Interbank deposits: 

I i i 9,206 +178 + 438 

IN NI i Fst dts eh laaracadlingeile 859 — 10 + 83 
I i 190 + 33 + 83 


Debits to demand deposit accounts except 
interbank and U. 8S. Gov't accounts, 
Re NE YN ii ins essicnlcinih bt sarees gnenstaiedaits tical 
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St. Louis-San Francisco Ry.—Interest Payment— 


J. M. Kurn and Frank A. Thompson, trustees recently announced 
that they will be prepared to pay on and after Nov. 13, 1944, to the 
holders of prior lien mortgage bonds outstanding in the hands of 
the public or pledged, the sum of $6,559,569, being payment (in 
respect of the series A 4% bonds) of the unpaid balance of $13.83 
of the July 1, 1933 interest, payment in full of the Jan. 1, 1934 
interest amounting to $20, and payment of $2.22 on account of the 
July 1, 1934 interest; and (in respect of the series B 5% bonds) 
payment of the unpaid balance of $20.68 on the July 1, 1933 interest, 
and to a payment of $17.74 on account of the Jan.. 1, 1934 interest. 
Total per each $1,000 series A 4% bonds will be $36.05, and per 
$1,000 series B 5% bonds $38.42. 

The actual bonds. of .each issue, should be presented or forwarded 
to C. W. Michel, Executive Eastern Representative, Room 2549, 120 
Broadway, New York 5, N. Y. or. to the Treasurer for said Trustees, 
Room 912, Frisco Building, St. Louis 1, Mo. The bonds will be 
stamped with appropriate notation of such payment pursuant to above 
court order, and returned to holders. 

Certificates of deposit for prior lien mortgage bonds should be 
presented or forwarded for stamping and payment of such interest to 
Central Hanover Bank & Trust Co., 70 Broadway, New York City. 

Ownership certificates, Form 1000, will be required of all holders 
except domestic corporations. The mortgage contains an unlimited 
tax-free covenant, and in accordance with applicable regulations 
the Railway trustees will pay for account of bondholders (other 
than domestic corporations) who file ownership certificates in ap- 
propriate form, Federal income taxes up to 2% of the interest paid. 

Interest on the consolidated mortgage series A and series B bonds 
will be paid on Dec. 11, next. See also V. 160, p. 1743. 


Schick, Ine.—New Vice-President— 


Joseph B. Elliott, has been appointed Vice-President in charge of 
sales and advertising. 


L. H. Simmonds has been appointed Vice-President and General 
Manager of Schick Service, Inc.—V. 159, p. 1597.- 


Seaboard Air Line Ry.—Reorganization Committee 
Asks Deposits of Bonds—Prompt Deposits Will Expedite 
Consummation of Reorganization— 

Reorganization proceedings of the company moved into a final phase 
Oct. 23 when the reorganization committee appointed to carry out the 
reorganization plan requested holders of 14 of the railway’s bond issues 
to deposit their securities in support of the plan. Consummation of 





the plan is dependent upon the prompt deposit of a very substantial 
percentage of bonds in the near future, the reorganization committee 
said. 

The plan has been approved by the District Courts and by com- 
mittees representing all but two of the issues called for deposit, viz.: 
the first mortgage bonds, for which there is no committee, and the 
Tampa and Gulf Coast bonds, a small leased line issue. The Inter- 
state Commerce Commission has issued a report indicating approval 
of the proposed capitalization, to be followed by a formal order of 
the Commission upon completion of the preparation of the new mort- 
gages and other matters. 


Immediate deposit of securities will expedite consummation of the 
plan, remove the railway from court jurisdiction in which it has been 
lodged since 1930 and enable security holders to receive securities of 
a reorganized and solvent company, the committee said. 


The reorganization committee emphasized that failure to complete 
the reorganization in current equity proceedings because of insufficient 
deposit of bonds will force a transfer of the reorganization to Section 
77, entailing inevitably a long delay. The present plan, it was pointed 
out, already has been in development for more than four years and 
is the result of compromises by representatives of bondholders designed 
to accelerate termination of the receivership. Should a new plan 
have to be evolved under Section 77 it is probable, the committee said, 
that many of the controversies now settled by mutual concessions 
would be revived and another four years required for formulation 
of an alternate plan. 

The issues for which deposits are sought are: 

Seaboard Air Line Railway 1st mtge. 4% bonds, due April 1, 1950. 

Seaboard Air Line Railway ref. mtge. 4° bonds, due Oct. 1, 1959. 

Seaboard Air Line Ry. lst & consol. mtge. 6% bonds, due Sept. 1, 
1945. 

Seaboard Air Line Ry. 3-year 5% 
Feb. 1, 1931. 

Carolina Central RR. 1st consol. mtge. 4% 

Florida Central & Peninsular RR. ist consol. 
matured Jan. 1, 1943. 

Florida West Shore Ry. ist mtge 5% bonds, matured Jan. 1, 1934. 

Georgia & Alabama Ry. Ist mtge. consol. 5% bonds, due Oct. 1, 1945. 

Georgia, Carolina & Northern Ry. Ist mtge. 5% bonds, extended at 
6%, matured July 1, 1934. 

Seaboard Air Line Ry., Atlanta-Birmingham ist mtge. 4% 
matured May 1, 1943. 

Seaboard & Roanoke RR. ist mtge. 5% 
July 1, 1931. 

South Bound RR. list mtge. 5% 
April 1, 1941. 


Georgia & Alabama Terminal 1st mtge. 5% bonds, due Dec. 1, 1948. 

Tampa & Gulf Coast RR. ist mortgage 5% bonds, due April 1, 1953. 

Holders of certificates of deposit issued by committees representing 
underlying mortgage bonds of the Seaboard System, Seaboard Air 
Line Railway refunding mortgage bonds, Seaboard Air Line Railway 
first and consolidated mortgage bonds or Seaboard Air Line Railway 
three-year 5% -secured notes: are not required to deposit their certifi- 
cates since the committees have approved the plan and ‘the holders 
will be bound by the plan uhless they withdraw their deposited 
securities. 


Chemical Bank & Trust Co., New York City, has been appointed 
depositary and the Mercantile Trust Co. of Baltimore, Baltimore, the 
Old Colony Trust Co., Boston, and the First National Bank of Chicago, 
have been appointed subdepositaries. 


A committee representing minority holders of the Georgia and 
Alabama bonds and an individual owning certain Seaboard securities 
appealed to the Fourth Circuit Court of Appeals from the order of the 
Virginia Court approving the plan. The Circuit Court of Appeals 
affirmed the action of the Virginia Court. The same committee has 
an appeal, raising the same questions, pending in the Fifth Circuit 
Court of Appeals, but the reorganization committee believes that that 
court will reach the same conclusion as did the Fourth Circuit Court. 


The properties of Seaboard-All Florida, a subsidiary, have been 
sold at foreclosure sale for about $9,350,000 to Seaboard Railway, the 
new company organized to carry out the plan. Seaboard Railway 
Company has been authorized by the Interstate Commerce Commis- 
sion to acquire the properties and the sale has been confirmed. Cer- 
tain minority bondholders of Seaboard-All Florida are appealing from 
the foreclosure decree.—V. 160, pp., 1531, 1232. 


secured noies, series A, matured 


1949. 
bonds, 


bonds, due Jan. 1, 
mtge: 5% 


bonds, 
bonds, extended, matured 


(reduced from 6%) bonds, matured 


Securities Acceptance Corp., Omaha, Neb.—Div.— 


The directors on Oct. 19 declared a dividend of 1Q@ cents per share 
on the common stock, par $4, and the usval quarterly dividend of 
3742. cents per share on the preferred stock, par $25, both payable 
Dec. 23 to holders of record Dec. 10. Similar payments were made on 
April 1, July 1 and Oct. 1, this year. A 20% stock cividend was also 
paid on March 31, 1944.—V. 160, p. 1232. 


Shamrock Oil & Gas Corp.—Registers With SEC— 


The corporation has filed a registration statement with the Se- 
curities and Exchange Commission covering a public offering of 101,593 
shares ($1 par) common stock. Kidder, Peabody & Co. are named as 
the underwriter. The shares to be sold are now outstanding and 
owned by a number of stockholders. The corporation will receive none 
of the proceeds from the sale. 

The company has outstanding 1,345,570 shares of common stock and 
$35C,000 of 2% serial bank loans, maturing semi-annually from July 
1, 1945, to July. 1, 1948, inclusive. 

The company’s principal business is the production, purchase and 
sale of natural gas and the manufacture and sale of derivative 
products. It also produces, purchases and sells crude oil and acquires 
and develops prospective or proven gas and oil lands. Its main 
activities are centered in the Panhandle area of Texas but it also has 
minor holdings of unproven oil and gas lands in Louisiana, Mississippi 
and Oklahoma as well as minor proven gas and oil lands in Penn- 
sylvania and Louisiana.—V. 159, p. 1485. 


Sharon Steel Corp.—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—-1943 














*GSOSS SEIOR..ci. ties ~ $8,869,869 $9,660,220 $26,779,755 $31,963,215 
Manufacturing costs___ 7,610,980 7,518,314 22,795,668 24,134,183 
BOlance 6. Sas $1,358,889 $2,141,906 $3,984,087 $7,829,032 
Depreciation ~__-______ 160,500 180,000 481,500 540,000 
Provision for amort. of 
special facilities_-___ 124,500 120,000 373,500 360,000 
EXpenees, 225.062. .c20 002% 274,704 208,060 842,629 685,738 
Ordinary taxes__._____ EAN SO We. ee een, 119,000 
Pea oc ue $799,184 $1,573,948 $2,286,458 $6,124,294 
Other income. _. 13,287 21,988 72,243 62,063 
Total income ___ .___ $812,471 $1,595,936 $2,358,701 $6,186,357 
Interesh asi oe. 10,083 4,025 28,569 12,009 
Fed. and State inc. and ‘ 
excess profits taxes__ *560,000 1,168,000 *1,630,000 4,515,000 
Prov. for post-war con- 
tingenciés iu2.<-2 » 75,000 150,000 225,000 450,000 
Net profit. 3. oa $167,388 $273,911 $475,133 $1,209,347 
Earn. per com. share__ $0.24 $0.51 $0.64 $2.51 


*After deducting post-war refund credit.—-V. 160, p. 471. 


Sharpe & Dohme, Inc.—New Executive Committee 
Member— 


* 
Philip Wallis, Philadelphia attorney, has been elected a member of 
the Executive Committee.—V. 160, p. 1390. 


Sierra Pacific Power Co.—Earnings— 
Period End. Sept. 30—  1944—-Month—1943 1944-12 Mos.—1943 


Operating revenues____ $246,650 $229,650 $2,657,421 $2,505,014 
Gross income after re- 

tirement res. aceruals 54,558 62,494 671,514 718,274 
Met 1ncomie oo 45,858 53,681 566,340 614,512 


Note—Above figures are subject to adjustment and audit.—V. 160, 
p. 1871. 


Shell Union Oil Corp.—Earnings— 


Quarter Ended Sept. 30-— 1944 1943 1942 


$ $ $ 
Gross operating income. . 123,109,960 103,405,902 84,012,298 





Costs, selling and general expenses 89,739,052 73,332,747 60,497,027 
Prov. for deprec., depl., intangible 
devel. exps., amortiz. & abandon. 14,096,097 10,611,904 10,064,095 
Interest oh funded debt... -__ 581,118 737,222 755,483 
Deduct—Proy. for Fed taxes on inc. 9,163,000 7,950,000 8,155,000 
Prov, for post-war adjustments & 
other contingencies —___._____ 1,500,000 3,000,000 ccanieeaeas 
Net income for the period 8,030,693 7,774,029 4,540,694 
Net income per share___..._______ $0.60 $0.58 $0.35 
9 Months Ended Sept. 30— 1944 1943 1942 
ge a ie i haa a yh . $22,538,062 $18,209,223 $11,769,643 
Net income per share ________ a $1.67 $1.35 $0.90 


Net income for Shell Pipe Line Corp. (a wholly-owned subsidiary) 
amounted to $817,951 for the quarter ended Sept. 30, 1944, compared 
with $712,808 for the 1943 period and for the nine months net income 
was $2,238,000 compared with $2,404,000 last year.—V. 160, p. 1023. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Silex Co.—Common Stock Offered—Paine, Webber, 
Jackson & Curtis and associates on Oct. 25 offered as . 
a secondary distribution 82,000 shares of common stock 
at $14.25 per share. The offering, consisting of three 
blocks of stock which have been held in trusts is being 
made to realize funds for the payment of estate taxes. 
Associated with Paine, Webber, Jackson & Curtis in 
the offering are: Coburn & Middlebrook; Charles W. 
Seranton & Co.; Paul H. Davis & Co.; Brainard, Judd 
& Co.; Brush, Slocumb & Co.; Fahnestock & Co.; Hincks 
Bros. & Co., Inc., and Robert S. Morris & Co. 

Listing—The common stock is listed on the New York Curb Exch. 


History and Business—-Company is engaged in the business of manu- 
facturing and selling glass coffee makers, both electric and non-elec- 
tric, as well as stoves, ranges, water heaters and other equipment used 
in connection with glass coffee makers. Company owns the following 
trade names: “‘Silex,’’ ‘‘Silex, Jr.,"" “‘Teaket,”’ and “Filtrex.”” Its whollye 
owned subsidiary, the Hartford Products Corp., owns the trade-name 
“Cafex.”’ The “Silex” and “Cafex’’ coffee makers operate on the 
vacuum principle, and are normally manufactured in a wide range of 
styles, sizes, and finishes, including models for use on a kitchen range, 
and electric table models, as well as styles designed for restaurant use. 

During the war period the company has continued to produce and 
sell its standard non-electric coffee making units, and it is engaged 
in manufacturing standard range units for various branches of the 
Federal Government. Company plans to resume production of its full 
line, including electric models, for civilian use as soon as materials 
are available. In 1943 the company supplemented its standard ‘coffee 
makers with ‘war-time’ two-cup drip units and other drip units and 
percolators to supply the market therefor created by coffee rationing. 

Company was organized in 1929 in Connecticut as Wolcott, Inc. On 
Aug. 31, 1936, its name was changed to the Silex Co. Company’s prin- 
cipal plant and general offices are located at 80 Pliny St., rtford, 
Conn. Manufacturing operations carried om at that plant include 
moulding of plastic materials; stamping, polishing buffing end plat- 
ing of metal parts; sewing textiles used in making filters; and. assem- 
bling completed units. Glass parts, such as bowls, are manufactured 
for the company and are supplied to it principally by Corning Glass 
Works, Corning, N. Y., on an order basis. 

In January. 1943, a branch assembly plant was established by the 
company in Circleville, Ohio.- Plans are being made to expand the 
operations in the Circleville plant to include operations other than 
assembly, particularly in relation to glass coffee makers.. 

On Sept. 27, 1944, the company purchased from the estate of Frank 
E. Wolcott, deceased, for $174,000 in cash all of the outstanding stock 
of the Silex Co., Ltd., a Canadian corporation. The Silex Co.. Ltd., 
has its plant in St. Johns, Quebec, where it carries on minor manufac- 
turing operations and the assembly of parts into completed units of 
the ‘‘Silex’’ line of products for sale in Canada. 

Underwriters—The names of the several underwriters and the respec- 
tive number of shares of the common stock which each has agreed 
to purchase from the several sellers, are as follows: 




















Names— Shares Names— Shares 
Paine, Webber, Jackson & Brush, Slocumb & Co.___~- 3,000 
ro th ae SEATS 38,000  Fahnestock & Co._______- 3,000 
Coburn & Middlebrook... 15,000 Hincks Bros. & Co., Inc... 2;000 
Chas. W. Scranton & Co. 10,000 Robert S. Morris & Co... 2,000 
Paul H. Davis & Co._- ~~ 5,000 - 
Brainard, Judd & Co._.._ 4,000 82,000 
Consolidated Income Account 
7 Mos. End. Years Ended Dec. 31 
July 31, 44 1943 1942 1941 
Gross sales, less dis- 

Cones, O00. oan $2,118,947 $4,548,722 $2,881,528 $3,407,584 
Cost of goods sold_____ 1,200,722 2,527,020 1,612,000 1,980,968 
Selling, gen. & admin. 

exps., includ. taxes 

(other than’ inc. tax.) 480,335 937,530 690,489 821,241 

Net ine. from opers._ $437,890 $1,084,172 $579,039 $605,375 
Other income (net) __— 5,962 772 2,329 2,223 

Net inc. bef. inc. tax. $443,852 $1,084,944 $581,368 $607,598 
Fed. nor. tax & surtax 102,519 175,000 175,000 174,060 
*Fed. exc. profits tax_ 141,637 526,500 108,000 28,189 
State of Conn. inc. tax 6,217 18,000 12,000 12,203. 

Net income —__ _--~~~ $193,479 $365,444 $286,368 $393,146 
Diveaeneas 2k 118,250 268,750 247,250 258,000 


*After post-war refund of $12,000, $58,500 and $15,738 for the years 
1942 and 1943 and the 7 months ended July 31, 1944, respectively. 
—V. 160, p. 1743. : 


Sioux City Gas & Electric Co.—Earnings— 














12 Months Ended Sept. 30— 1944 1943 
Opmaees TrevenGe®. .oicc. he $3,741,939 $3,519,419 
ON ec es aka 1,425,494 1,306,728 
DERI COAG us eon 138,358 133,073 
Provision for depreciation._..-__.--...-----___ 294,061 305,405 
Federal income and excess profits taxes_.____ 504,558 289,191 
General tamesg.: 2c508 aa See ee i 475,069 475,4 

Net earnings from operations_______._______ $904,399 $1,009,585 
Other income—net —....2.---__-..- Pes gra 139,826 145,292 

Gross: income us i ee a ee 
Total interest charges & other deductions_____ 414,579 425,498 

TROT Sa a a nes $629,646 $729,378 
Dividends accrued on preferred stocks_________ 335,678 335,678 

RT eae a ae ee ar ad ee $293,968 $393,700 
Earns. per share—(118,938 shs. of com. stock) _ $2.47 $3.31 


—vV. 160, p. 1300. 


Southern Ry.—To Pay 75-Cent Common Dividend— 


The directors on Oct. 24 declared a diviend of 75 cents per share 
on the common stock, no par value, payable Dec. 15 to holders of rec- 
ord Nov. 15, from surplus earnings for the year 1943. On April 1, last, 
a distribution of $2 per share was made on this issue. In 1943, only 
one payment—-amounting to $2 per share—was made on April 1. 

The regular quarterly dividends of $1.25 per share on the 5% non- 








* production has been increased. . Despite 
— fact that the product was not introduced until 1940, approximately ; 
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cumulative preferred: steck, par $100, was also declared,» payable Dec: a5 
to holders of record Noy. ~15.—V. 160, p. 1744. 


New Director Elected— 


’ 


Ernest E, Norris, President, announces the election of .Dr..-Dauglas.-- 


Southall Freeman as a-director to fill the vacaney created by the re- 
cent death of Dr. John Stewart Bryan.—V. 160, p, 1744. 


Earnings for September and Year to Date : 
1944 1943 1942 1941 


September— 
Giess from railway... $22,322,746 $20,717, 235 ~ 1a 126 $12,488,453 
*Net from railway. «_- -8,144,503 9,780,653 8,709 5,036,073 
‘Wet ry. oper. income_—- 2'552,095 3,618,277 : rir 315 ~ 3,233,929 


From Jan. 1-— 
Gross from railway - 
Wet from. railway_-_.--~- 
Wet ry. oper, income___ 


_ 196,256,220 182,650,153 145,578,551 100,938,666 
78,935,608 86,680,567 61,929,036 ~ 37,999,485 
24,718,365 27,333,107 28,519,306 - 23,088,726 


Week Ended Oct. 14 Jan. 1 to Oct. 14 
Period— 1944 1943 5g -_ 

$ 
6,428,079 271;322,182° 258,812,659 


$ 
Gross earnings 6,629,570 


-—V. 160, p. 1744. 


Standard Gas & Electric Co.—SEC Reserves Decision 


The Securities and Exchange Commission has reserved decision dn 
the company’s amended plan for reorganization after hearing objec- 
tions from several security holders. Two of the protestants, represent- 
ing the $4 cumulative preferred and common stock, held the plan was 
unfair in that it inadequately provided for the junior security holders. 
Under the plan, the holders of the $4 cumulative preferred. would -re- 
ceive for each share and all accrued dividends one-third ofa share 
of: new common stock of Standard Gas. No provision is made for the 
common stock. 

Holders of each $1,000 note or debenture are to receive $690 in port- 
folio securities, $110 in cash and $200 in new five-year 4°¢ debentures. 
-—V. 160, p. 1335. 


Standard Oil Co. of Calif.—Subsidiary Changes Name— 
See Texas Co. below—V. 160, p. 1024. 


Sterling Drug Inc.—Further Expansion— 


Reorganization of the Hilton-Davis Chemical Co., Cincinnati, manu- 
facturers of chemicals and dyes, and transfer of its assets, business 
and god-will to Sterling Drug, Inc., were recommended on Oct. 26 

, by L. A. Hoffman, President of the Cincinnati concern, in a letter to 
stockholders. 

The transaction involves an exchange of stock, on the basis of 

% shares of Hilton-Davis for one share of Sterling, or approximately 

45.000 shares of Sterling. 
_ The plan of reorganization and transfer will be voted upon by Hil- 
ton-Davis stockholders at a special meeting Nov. 16. If approved, the 
plan will become effective Jan. 2, 1945. As soon thereafter as prac- 
ticable, according to James Hill, Jr., Sterling President, the Cincin- 
nati company will be dissolved as a corporate entity, and the business 
will be operated as a division of Sterling Drug, Inc. 

Besides being well-known in its own field, the Hilton-Davis Chem- 
ical Co. is manufacturing intermediates required in the synthesis of 
Atabrine, the anti-malarial, as well as Atabrine powder. This has 
been done under royalty-free license granted by Winthrop Chemical 
Co., a Sterling affiliate, to 11 manufacturers.—V. 160, p. 1744. 


-‘Sun-Kraft, Inc., Chicago—Class A and Common Stock 
to Be Marketed— 


Following the filing of prospectus by: the company with the SEC, 
Chicago regional office, covering 20,000 shares of cumulative class A 
and 20,000 shares of common stock, the underwriting firm of Floyd D. 
Cerf Co., Chicago, is offering these securities through a national 
-group of securities dealers. 

‘The company manufactures a patented filamentless quartz. ultra- 
violet ray therapeutic lamp operated. by a high frequency electronic 
tube. and circvit for home use whidh is being sold in leading depart- 
~ynent and sports equipment. stores and electrical supply houses through- 
- out the nation and in many countries abroad. ‘Sun-Kraift, Inc., also 
manufactures a professional lamp that has been purchased ‘by a num- 


° 


“ber of leading hospitals. 


From February, 1943, to April; 1944, the operations of the company 
were at a low level because of War Production Board restrictions. 
However, in recent months, due to a partial raising of restrictions, 
te this .war-time handicap and 


000 of these lamps have been manufactured and- sold. 
= company owns its plant at 215 West Superior St., Chicago. 
The inventor of the lamp is Frank Furedy, who is President- and 
General Manager of the company. The offering will consist of .one 
‘share of cumulative class A and one share of common stock at $5 


pera S. 


Gruarteviy. Dividend of 1214, Cents— 


‘The directors have declared a quartérly dividend of 12%) cents. per 
~ ehare on the ‘class ‘A’ stock; _payable Nov. 15 “to” ‘holders — of record 


~ Nov, 10. 


-Sunray. Oil Corp.—Definitive Debentures Ready— 


Definitive 15-year 334°2 sinking fund debentures. due June 1, 1959, 
will be ready for exchange for temporary debentures of that issue’ on 
Nov. 2, 1944, at the Guaranty Trust Co. of New York, 140 Broadway, 
Wew York, N> ¥.—V.- 160, p. 1024. — 


‘Tacony-Palmyra Bridge cin teins.» 











9 Mos, Ended Sept. 30— 1944 1943. 
:Jneome from tolls. —- 5. 2.22---.-25 ea $473,069 $345,823 
“Operating and maintenance Rots ae Bieta ES 36,573 41,182 
BN EELS SLR DIED ODES RETR 70,577 71,261 
Administrative and general expense... 48,976 48,475 
‘Taxes other than income______-_-_- -_-_-_-_ 26,778 25,496 

ceperést on bon@ss =. 2 ee ee 42,825 46,219 | 
¥imancing costs amortized____-________- ath 14,897 15,067 
a MLSS 1 nl Ae MO tna eles pe LIOR as gel $232,444 — $98,124 
Other income pC, SR ed OPER ale ie hes # nak eS 1,144 -' 1,340 
WR ten cee rs eS $233,587 $99,464 
Federal and State income taxes accrued______ 102,848 50,422 
' Net profit» ORE REE SORE: ON eT aE RIE See $130,739 $49,042 
*Dividends paid on preferred stock________ eT et 31,118 31,118 
#arns. avail. for class A and com. stock._____ 99,622 17,924 
\“Saeeunes. per ehare..... =... $1.77 $0.31 


‘*On 32,184 ‘shares class “A” stock and 24,000 shares common stock. 
-—V. 160, p. 872. 


_ (James) Talcott, Inc.—Earnings— 
9 Months Ended Sept. 30— 





Operating met income__.__...___..-...___- $623,232 $617,250 
“:Prov. for Fed. normal income tax and surtax 162,000 180,000 
Provision for Federal excses profits tax_______ 186,800 135,500 
4 ~ : 
pee I cee a $274,432 $301,750 


"Earnings per common share___..___..______ $0.66 $0.75 


Company had in addition during the third quarter of “1944 non- 
recurring net income approximately equal to 60 eents per share on 


» *he outstanding .common stock, after nonrecurring disbursements ap- 


— thereto.—V. 160, p. 472. 


; 


Period End. Sept. 30—  1944--Month—1943 
Operating. revenues_-_— $614,309 - 
Gross income aiter re-.- .-- , ; 

tiremené res. accruals 123,269" 95,808 1,223,263. -4,201,515 
Wet income.______ ageicit— 120,171 92,438 1,246,306 2,181,920 

. Nete—-Above figures are tcp to adjustment and ‘audit —V. 160, 
p.- -1672. - 


; 


The proceeds ; from this fingacing will be used for pepe : 
- pu . ~~ 


‘1944-12 Mos.—1043 | 
$550,584 $7;229,026 . $6,501,923 ~ 


TelAutograph. Corp.—-Earnings— 


Period End. Sept. 30— 1944—3 Mos.—1943 1944-9. Mos.—1943 





Net profit before taxes $76,083 $68,680 $235,230 $199,852 
Prov...for -Fed,.. income 
& exo, prof, -taxes__ 36,056 *27,172 112,422 *79,041 
Wet; presit. $40,027 $41,508 $122,808 $120,811 
Earns, per com. share. $0.17 $0.18 $0.54 $0.53 


eo provision for excess profits tax required in 1943.—V. 160, 
p. 5 


Texas Co. (Del.)—Jointly Owned Subsidiary Changes 
Name— 

The American Eastern Petroleum Co. has changed its name to 
American Overseas Petroleum Co. The company, originally organized 
jointly by Standard Oil Co. of California and Texas Co, in July of 
this year, manages the foreign exploration and development activities 
of ‘companies jointly owned by: the Standard and Texas concerns with 
the exception of their Arabian and -Bahrein interests. American 
Overseas. direets exploration and development of properties in Egypt, 
New. Zealand. and. Australia, and will include the Netherlands East 
Indies after liberation from Japan.—yvV. 160, p. 1335. 


Texas & Pacific Railway—Earnings— 


Period End. Sept. 30— 1944—-Month—1943 1944—-9 Mos.—1943 
Operating révenues __._. $6;790,455 $5,873,205 $59,949;249 $51,680,177 














Operating expenses ee 3,853,284 3,511,820 34,201,056 29,772,908 
Ry. tax accruals__-_ 2,158,075 1,528,128 18,975,896 14,312,322 
Ry. operating‘ income $779,096 $833,257 $6,772,297 $7,594,947 
Equip. rentals ~... _ 189,932 75,922 1,546,997 687,884 
Jt: fac. réntalis— - + 35,733 - Cri,942 — 209,457 2,304 
Net ry. oper. income $553,429 $759,277 $5,015,843 $6,904,759 
Other ineome ____-_-_-_ 69,587 59,473 586,372 467,648 
Total income —____-__ $623,016 $818,750 $5,602,215 $7,372,407 
Miscell. deductions __._ 21,867 3,743 168,421 69,093 
Fixed charges —_ _._ 286,203 296,107 2,627,798 2,759,390 
Net income _._.___ $314,946 $518,900 $2,805,996 $4,543,924 


—vV. 160, p. 1781. 


Textron, Inc.—Secondary Offering—A secondary of- 
fering of 22,210 shares of common stock (par: $1) was 
made Oct. 19 by Blair & Co., Inc., and Maxwell, Mar- 
shall & Co. at $11% per share. 


New Official— 


Lawrence V. Dougherty has been appointed assistant to James A. 
King, Vice-President in charge of sales.—V. 160, p. 1444. 


Transcontinental & Western Air, Inc.—Earnings— 
Quarter Ended Sept. 30— 1944 . 1943 
Gperatine sevenaee . $7,783,259 $5,208,674 
Operktine eupenses .. 5,272,381 3,832,105 
Net earns., after prov. for Federal taxes______ 1,420,553 872,927 
Revenue airplane ss eee (bed eS 6,392,715 4,266,471 
Revenue passenger miiles._._-. _._.___--_.-._.__ 110,613,685 70,111,921 
Mail ton miles__..._______ jguipati a sks sik eae 2,682,540 1,831,696 
ey Die I i ke 1,062,668 758,783 
Were. Fe. RENNER. 6s es hi en nk ced $1.46 $0.90 


Net earnings for the nine months ended Sept. 30, 1944, totaled $2.04 
per share after taxes as compared to $1.99 per share for the like 
period of 1943. 

‘TWA operated 34 airplanes in the 1944 third quarter, an increase 
of 30% over thefleet operated in the like 1943 quarter. However, 
as a result of continued improvement in utilization, seheduling and 
maintenance, revenue miles increased 50% over the 1943 period. An 
additional seven DO-3 airplanes have recently been allocated to the 
company. by the government and they are currently in the process of 
conversion from military to commercial type and will be added to the 
operating fleet shortly. 

Jack Frye, President, stated that these additional airplanes will en- 
able -TWA to improve the service offered to the cities on its route 
but that the total number of airplanes available for operation by 
TWA is still far short of the number required to enable TWA to attain 
its goal. of providing adequate point-to-point service between the cities 
om its system together with fast frequent transcontinental service. 


Control Acquired by Hughes Tool Co.— 


Acquisition of control of Transcontinental & Western Air, Inc., by 
the Hughes Tool Co. of Houston, Texas, owned by Howard R. Hughes, 
was authorized by the Civil Aeronautics Board on Oct; 19, according 
to an Associated’ Préss dispatch. 

- The announcement said Mr. Hughes first became interested -in TWA 
‘in’ 1939, when he began purchasing blocks of the company’s stock. At 
the’ time of the. 


of $5,505,000 of TWA’s stock. ‘There is very little room to doubt 


' “that for all practical purposes such control (of the company’s stock) 


has existed since the end of 1940, at least when 42.1% -was owned,” 
the CAB said.—vV. 160, p. 1565. 


Tubize. Rayon Corp.—Preferred Stock Offered—An in- 


vestment banking group headed by Kidder, Peabody .. 
& Co. and the Union Securities Corp. offered Oct. 24 


70.000 shares ($100. nar) 434% preferred stock at $103 
a share plus dividends. 


The preferred stock is redeemable, other than for the sinking fund, 
at the option of the corporation at any time upon at -least. 30-days’ 
notice at $107.50 per share if redeemed prior to Oct. 1, 1946, the 
redemption price decreasing 50 cents on Oct. 1, 1946- and on. each 

Oct. 1 thereafter to and incl. Oct. 1, 1954, and at $103 if redeemed 
on or after Oct. 1, 1954, in each case with accrued dividends. Also 
redeem for the sinking fund at $103 per share and accrued 
dividends. -Corporation has agreed to reimburse holders of 4% % 
pp ay stock for Penn. personal property taxes, not in excess of 

4 mills, and Mass. income taxes- not in excess of 6.6%. 

fer piesa * J..P. Morgan-& Co. Incorporated. Registrar: Chase 
, New. York: 

sseaskeds sataieaa ion has agreed to make application for the listing 

of the 4%4% preferred stock on the New York poe Exchange. 


Ciaperotion:- Semberatiee is engaged principally the e 
and sale of con filament rayon yarns fis Sar by th "viscose 
and cellulose acetate processes and in the manufacture and sale of 
rayon fabrics -knitted from rayon yarns of its own manufacture. In 
addition, the corporation also has a poftion of its rayon yarn pro- 
duction woven into fabrics for it on a-contract basis. Such knitted 
and. woven fabrics (as well as rayon fabrics occasionally purchased 
by the corporation) are dyed and finished, either by the corporation 
or by others, and sold by the corporation. 

Corporation obtains substantially all of its raw materials in the 
United States and Canada and conducts all of its manufacturing 
activities and makes substantially all of its sales in the United States. 


Capitalization (Giving Effect: to Present Financing) 
Authorized Outstanding 
344% sinking fund debentures, due 


‘ a S —. alts ininicktin tk sein aha pry *$1,500,000 
referred s , cumul. (par $100) _-__ shs pe Fama e: 
4%,% preferred. stock __.._..-______ fen 70,000 shs. 
Common stock (par $1)_#...--_____- 1,000,000 shs. +702,866 shs. 


*Corporation will call for redemption $2,450,000 of the outstanding . 


342% sinking fund debenturees and -deposit in = trust with ~Chase 
National Bank, New. York, trustee, funds sufficient for the redemption 
thereof. This will reduce the outstanding amount to $1,500,000; after 
applying $130,000 in sinking fund. . ¢Exclusive of. 2,416 1/7. shares 
reacquired by the corporation and held in the treasury. +The stock- 
holders’ on “Oct. 20 approved the creation of 100,000 oR of pre- 
rc stock of which the. directors created an issue of .70;000 ms. 
0. “Gt. 

“Purpose—Net proceeds (exclusive of scerued dividends) ptinsiet 
at’ $6,967,500, will be used for the redemption or payment of all 


jon he was represented as owning in. excess ' 


($2,450;000) except. $1;500,000 .3%°> sinking. fund. debentures, due 
Nov. 1, 1956 at 103% and.int. and. to reimburse the corporation ‘for 
the. cost of redemption, exclusive, of. accrued dividends, ‘of. all -(16,395 
shares) of the outstanding~ 7<o eters steck (par $100) at $110 
per share and div. 

The balance of such net proceeds (estimated $2;414,425); is initially 
to become part of the corporation's general funds,: and as. such may 
be- applied- to any corporate purposes: 

Underwriters—The names: of’ the -underwriters and the- amount of 
stock underwritten by each are ds- follows: 











No: of No. of 

Shares - Shares 
Kidder, Peabody & Co..... 10,000. . Courts & Ce... 1,500 
Union Securities Corp... - 10,000" —- Folger; Nolan&:Co.; Inc.~ © 1,500 
Rite® & Cai ks 4,500. . .Grahdm, Parsons~&- Co. 1,500 
Eastman, Dillon & Co._... 4,000 Haugarten ni; Gp st 5a-c= 1,500 
Hemphill, Noyes & Co..__ 4,000 W..&:.-Hutten &.Co.___.-_ 1,500 
Merrill Lynch, ‘Pierce, '.° ‘The’ Wisconsin~Co._-—-_. _. . “1,500 

Fenner & Beane __..__ 4,000 Bacon, Whipple-& Co,____ 1,000 
Reynolds & Co... 1.-_. 4,000 Johnsen, Lane, ‘Space .& 

Shields. & Co... <<. . 3,000 OG, BO et LR tee 1,000 
Paul H. Davis & Co...___ 2,500 Piper, Jaffray & Hopwood 1,000 
R. 8. Dickson & Co., Inc... 2,500 The Robinson-Humphrey 
Hornblower & Weeks... 2.500 COG U3 5 cen ssa or ERO 
W. C. Langley & Go... 2,500 Oscar. Burnett.and Co... __ 750. . 
Clement A, Evans & Co., Kirchofer & Arnold, Inc._ 750 
BNO y ee 2,000 

Summary of Earnings 

7 Mos. End. Years Ended Dec. 31--—-—— 

July 31, '44 1943 1942 1941 
Gross sales... :_ $9,932,352 $17,122,437 $17,393,676 $13,945,058 
Returns, allowances, & ; 

SIE ty icine ox, 189,723 309,881 376,282 534,129 
Cost of goods sold_____ 6,528,638 11,392,331 10,847,129 9,052,524 
Sell., adm. & gen. exps. 472,503 718,611 684,193 642,507 

Net prof. from opers. $2,741,487 $4,701,613 $5,486,073 $3,715,898 
Other income credits___ 177,330 253,745 303,635 342,112 

Gross income ___...~ $2,918,817 $4,955,358 $5,789,707 $4,053,010 
Income charges —_.. ~~ 257,655 644,209 595,319 737,552 
Fed. normal tax, surtax 

& declared value ex- 

cess-profits tax._____ 306,500 609,000 611,500 642,200 
Fed. excess profit taxes 1,548,000 2,254,500 2,895,750 1,304,400 
State income taxes_. 84,500 42,000 125,400 93,400 
Prov. for contingencies_ 78,048 159,512 155,832 aoeiauiaiuhe 





Net income —_.__..__ $644,115 $1,246,136 $1,405,907 $1,260,458 


Preferred dividends ___ 74,883 170,765 170,765 170,765 
Class A dividends_____ ee 553,167 690,461 552,377 
Common dividends ____ 351,433 RUTEAT 2.3. cee mre Ls 
Balance Sheet, July $1, 1944 
Assets— 
Cash on hand and demand deposits... _-_________ Ss $4)749,131 
United States Treasury certif. and tax savings notes______ 4,341,454 
TINO Sol ons sc i Bm en ee oe ee 
be he 5 ne OE MORALE LCE ES Ak Tiny cable th Od Ea Od led ES errno 2,011,91 
Dilecelinmoous: aseete: «aso ee ey 456,677 
Property, plant and. equipment SS EOP LN RMS 8,368,832 
Patents, licenses, etc. intangibles..._..........._-__ 1 
SOE SEEING tints cae wo See Bak a | 324,325 
NS 6%. hk on SO LE, AAT R ELD ADE, MG RE: LenB $21,428,054 
Liabilities— 
Se oie ei ee ee costae $650,941 
7% preferred stock (called)_.-_.----____ 2 See eh oe 41,470 
Dividends on unexchanged sana at: siook=- ~~ 05-- === 2 30,743 
Sinking fund payment of 342% debentures... = 325,000 
SORRG Te Soc CRE Co See er 3,834,550 
342% sinking fund debentures=:— 222 -- 222-2 oe eek 3,755,000 
Reserve for contingemoless... 2 2 sc ee oe 807,157 
7% cumulative preferred stock. ~.- ~~~ 32 1,839,500 
CN: BUOE nt ais L2% Sh AES det BM Rg AS 702,866 
WII TI nk id me a oe oe 4,851,875 
pe NIRS SOE Tela he nd X ABE lta A Rieti Ado + A rea 4,588,953 
fgg EE EE RB se ane AA AD I ene: He he $21,428,054 


—V. 160, p. 1781. 
Union Carbide & Carbon teat oo Subs.) eae ay 


3 Mos. End. Sept. 30—- ’ 1944 ; ‘1942. 
Do ret ate Ae, sc a ae $40,445, 922 #27,20,008 wees 123 #07 4ea.o42 
Int. on funded dedt_.___ 149,794. 72,839 


Deprec. amort., & other 





charges (est.) ~__._- 8,273,511 9,399,254 - 8,318,976 5,360, 120 
Income & excess profits 
taxes (est.) _....... 22,722,478-7'18,406; 160 . 18,253,062: 10,694,608 , 
Net income. ........~ $9,300,138 $9,753,274 --$8,941,246 $10,916,770 
Earns. per share on 


common stock ___ ~~ $1.00 ~ $1.05 $0.96 $1.78 
—V. 160, p. 1781; i 


United Gas Corp. (&- Subs.)—Earnings— 
Period-End. July 31— 1944—3-Mos.—1943 - 1944-12 Mos.—-1943 


Total aac — 915.802, 163. 4,942,060 22,391.85 nee 
Oper: exp., © “ axes- - . . 375,95" 7 

Federal taxes 1,503,915 oat 7 ephaes.: 5,993,864 
Other taxes ._.-___--__ 1,097,944 1, 140,364- 4,673,481 *. 4,856,083 


Prop. ret. and deplet. 
2,729;444 -14,827,095- 12,283,944 


Net oper. revenues... $2;241,899 ~ $2,375,053- $10,964,887 $11,899,773 
168,269; 529,890, - 364,253 








Other income (net).__ 251,702 

Gross income __..__ $2,493,601. $2,543,322 $21,494;777 $12,264,026 . 
Net: int. to public, etc., on ; 

deductions —_..~__._. 914,744 1,057,047: 3,842,405 3,780,718 


Portion applic. to mi- 














nority interests ____ 48,841 43,162 203,175 172,072 
Balance, surplus._... $1,530,016 $1;443;113 - $7,449;197 $8,311,236 
_ Earnings of United Gas. Corp. Only 
Period End. July 31— 1944—3 Mos,—-1943 1944—12 Mos. 1948 
Oper. revenues—Natural 
OO EUR ee ATRUF Bien Bs! $2,144,250 $1,876,530 $12,752,008 $11,074,979 
Oper. rev. deducts— 

Natural gas: ; 
Oper. exps., excl, tax 1,524,622 1,372,385 8,078,336 7,511,380 
Federal .taxes ______ 97,979 108,771 1,197,412 © 762,613 
Other taxes _..-____ 212,419 211,225 - 823,867 769,723 
Prop. retire. reserve + See 

appropriations ____ 110,606 106,100 672,100 - 650,000 
Net oper. revs.—Nat- ‘ 

UPAl- GAG. uk $198,630 $78,049. $1,980,293 $1,381;263 
Other income (net)... 2,120,072 2,168,755 9,390,558  9,896;231 
Gross income __.___ $2,318,702 $2,246,304. $11,370,851. $11,277,494 | 
Net int., etc., deducts._ - 870,643 - +~943,009 « 3,608;833° ~ 3;804,957 
Net income _____-_~ $1,448,059 $1,303,795 $7,762,018 $7,472,537 
Sale of Bonds Cleared by SEC— | 


Jurisdiction was released Oct.. 23. by the Securities and Exchange 
Commission-over-terms: and conditions of the sale by. United Gas Corp. 
of $100,;000,000 3% first ~mortgage - and- collateral: trust bonds, -due 


1962, to 60 institutional yee ogg 
- At the same: time; the --Commission ‘released: jurisdiction over: we 
terms and.-conditions of the- issuance»by a subsidiary, : ; 
Pipe Line ‘Co., of' $23,000,000" of. 4° ~ fi t mortgage bonds, pg mong abe 
to iotecan od Gas ‘Corp. in exelrange® for *a- “amount of-Pipe-Line's 62 
Mptatletion was: continued over: PAX Sees’ and -expenses , to be: -in- 
gg aw connection with the issuanee and sale-of the bonds, —V. Leet 
p. ; 





1929. 
distributing potassium salts. 


-agreed 
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United Carbon Co,—Two New ‘Plants— 


Two carbon. black plants of the channel type will be erected in 
Ector County, West Texas, by the Defense Plants Corp., and leased 
to the United ‘Carbon Co., it was announced at Fort Worth, Tex., 
recently. . Facilities will. include -pipe lines, carbon ‘gathering and gas 
systems, and an employees’. housing «project. Construction will get 
under way in the near future, it was. said.—V. 160, p. 1025. 


United Cigar-Whelan Stores Corp. (& Subs.)—Earns. 


Period End. Sept, 30— 1944—3 Mos.—1943 1944—9 Mos.— 1943 
‘Net sales after deduct. 

stamp -& sales taxes $15,862,576 $15,739,788 $46,879,843 
Profit from.--store’- and 


$45 401,287 











' ageney operatiens~ __ 770,982 771,625 2,263,643 2,072,125 
Deprec. &. amortization 109,102 100,827 320,425 300,387 
Profit from store & 
agency operations. $661,880 $670,798 * $1,943,217 $1,771,738 
‘Other ~--ine., less. other 
CHANCE “Se ~ Dr28,206 Dr20,000 21,597 Dr4,327 
Total income —_---~~- $633,674 $650,798 $1,964,815 $1,767,411 
Bond- interest *__._=__~ 28,564 28,722 85,721 86,305 
Prov. tor est, Kedtral 
income taxes ~~~ 331,000 *259,000 846,000 @ 687,000 
Prov. for conting...._- 25,000 115,000 275,000 300,000 
Net. profit from oper. $249,110 $248,076 $758,094 $694,106 
Divs. on cum, °$5_ pid. 
MOOUR : on cian cee 2400 fs So 161,670 316,410 
Divs. on prior pfd. stk. 50,291 ect a cage 96,906 pS ie Ss 


*Reclassified for comparative purposes.—V. 160, p. 1565. 


United States Plywood Corp.—New Warehouse— 


The corporation ‘announces that it has purchased the building at 
941- Behan St., Pittsburgh, Pa., which it will occupy as a plywood 
distributing warehouse, increasing to 16 the number of wholly-owned 
warehouses located throughout the country. 

The Pittsburgh unit is the first warehouse opened by U. 58. Plywood 
since the war began; although in conjunction with The Mengel Co., 
Louisville, Ky., four jointly-owned warehouses have been opened in the 
south this year.—V. 160, p. 1445. 


United States Potash Co.—Stock Offered—An invest- 
ment banking group headed by Lee Higginson Corp. of- 
fered for sale Oct. 25 50,000 shares (no par) common 
stock at $35.50 a share. The issue has been oversub- 
scribed. 

The shares being offered are owned by Borax Con- 
solidated, Ltd., which owned 262,500 shares of United 


- States Potash common. The latter company will receive 


none of the proceeds from the offering. In addition to 
Lee Higginson, the offering group includes Paine, Web- 
ber, Jackson & Curtis; Blyth & Co., Inc.; Smith, Barney 
& Co.; Graham Parsons & Co.; Bosworth, Chanute, 
-Loughridge & Co.; William R. Staats Co., and Newhard, 
Cook & Co. 


Transfer agent, Central Hanover Bank & Trust Co., New York. 
Registrar,. Bankers Trust: Co., New York. 


Capitalization 
Authorized ar 
4’) cumulative pfd. stock ($100 par)_....- 25,000 shs. 20,000 shs. 
Common stock (no par)_-—--------~---~--- 525,000 shs. 525,000 shs. 
, Earnings ond Dividends 
Calendar Net Depr., Depl. Prof. Bef. Net 
Years—— Sales & Amort. Inc. Taxes +Taxes Profit 
: | IES $2,592,671 $228,276 $1,177,048 $151,823 $1,025,225 
a 1,301,068 334,481 Giese *9,659 
Baa ies a 2,145,781 334,183 355,994 14,208 341,786 
SD ert sarees 2,493,610 338,157 884,542 91,052 793,490 
ee act a 3,357,221 343,542 1,544,312 201,116 1,343,196 
STS 3,442;797 279:620 1,540,849 203,015 1,337,834 
19389... 3,972,463 231/261 1,551,107 199,297 1,351,810 
1940.2 4,373; > 267,795 1,910,912 405,430 1,505,482 
2943....... .5,2eaY , 295,394 2,632,932 858.508 1,774,424 
1942....... 6,156; 316,192 2,675,973 970,962 1,705,011 
1943. ___~ + 9,249,718 . 333,986 3,302,533 1,376,900 1,925,633 
$1944-4.____ 4,705,308" _232;400-- 2,058,549. 850,000 1,208,549 
*Defieit.- +Provision *for ‘Federal. and New Mexico income taxes. 


tEight months ended Aug, .31. ; . 
» Company paid no cash dividends ‘on its commen stock prier to 1936. 
Dividends per share in 1936-and in each subsequent calendar year have 


been as. follows: ' , 
1936 - 1937 1938 1939 1940 1941 1942 1943 
‘$1.00 $2.00 $1.50 -$2.00 $2.25 $2.75 $2.50 $2.75 

During 1944, cash dividends of 50 cents per share have been paid on 
March 27 and June 27, and of 75 cents per share on Sept. 25. During 
1943, cash dividends of 50.cents per share were paid in Mareh, June 
and December and of $1.25 per share in September. 

History and Business—Company was incorporated on Dec. 18, 1926, 
in New Mexico as the American Potash Co. (no stockholders’ liability) 
with a life of 50 years. The present name was adopted on Dec. 31, 

Company is engaged in prospecting for, mining, refining and 
Its mine is located some 20 miles north- 
east of Carlsbad, New Mexico, and its refinery is situated roughly 15 
miles southeast. of.Carlsbad. and five miles east of Loving, New Mexico. 
: . Present: capacity of the mine-.is 4,000 tons of ore per day, and addi- 
‘tions have increased the daily capacity of the refinery to 800 tons of 
muriate of potash, currently requiring -2,200 to 2,700 tons of ore per 
day ‘dependent on grade of ore. ~ ies 

Underwriters—The names of the 
ber’of shares of common ‘stock to 
are as follows: 


several underwriters, and the num- 
be purchased by them, respectively, 


N Shares Name— Shares 
Lee Higginson Corp._—---- 10,000 Graham, Parsons & Co... 5,000 
Paine, ebber, Jackson & . Bosworth, Chanute, Lough- 

CRN. i 10,000 ridge: &. Co,..-_.-.---.-- 4,000 
Blyth & Co., Inc,._---~--- 8,000 William R. Staats Co.____- 3,000 
Smith; Barney & Co;..-.- 8,000 Newhard, Cook & Co....__ 2,000 
Vi 160,-ps) 1782... » ©: toe : - 


United .States Rubber Co.—Expansion— 
Herbert E. Smith, President, has announced that this company has 
to p . the assets and business of the L. H. Gilmer Co. of 
hiladelphia, manufacturers of industria] V-Belts, automobile fan belts, 
yubber. covered. rolls and. industrial..truck wheels and other related 


items... A major part of the Gilmer company’s current production is 


for the war effort. 
Mr. Smith said that the purchase. was made to round out further 
the -mechanhical goods-division of- the rubber company. He added that 


. no change in the management or operations of the Gilmer company is 


contemplated. John 8. Krauss, President, will continue in the active 
management of this business. : 


New -Product— | , 
A new 150-gallon collapsible cloth and rubber tank is being pro- 
duced.by this company for use by Army Air Force ground crews to 


- ‘assist in eliminating the dust hazard. eneountered on newly made and 


- of carry 
'-. The 


captured air fields in war. areas. 

This. tank will be used for spraying dry air fields and as a means 
the Army’s water supply as the troops advance. 
des is such that this tank may be used eating the post-war 
period for transportation of water in tropical areas..-It can also be 
designed to carry gasoline. and other aromatic liquids, with — slight 


- @hanges in the manner of manufacture and material.—V. 160, p. 1782. 


United States Steel Corp.—Foreign, Etc., Holdings— 


Brokers’ holdings of-this company’s common stock increased during 


the third quarter 6,868 shares to 2,077;208 shares, or 23.867 of the 


total outstanding. In the sathe period brokers also increased their 


heldings of the preferred stock by 5,630 shares. to 499,989. shares, or 
13.878‘- of the outstanding total. 

{ft was also reported that brokers in New York State increased their 
holdings of the common stock by 11,751 shares to a total of 1,784,165, 
or. 20.5’c, and. there -was a gain of 1,797 shares in the holdings of 
New York State brokers ofthe preferred stock to 387,821 shares, 
or 10.765‘o of the total. 

Foreign holdings. of Steel common on Sept. 30 amounted to 478,352 
shares, or 5.49‘o of the issue, compared with 478,676 shares, or 5.5% 
on June 30, 1944. Of the preferred stock 57,146 shares or 1.586°%; 
were owned abroad, at the end of September, against 56,375 shares, 
or 1.565'¢, on June 30.—V. 160, p. 1445. 


United Stockyards Corp.—Proposed Bond Issue Dis- 
missed— 


The ICC on Oct. 21 dismissed the application of the company for 
authority to issue not exceeding $5,464,000 of 3%.‘ first mortgage 
and collateral trust sinking fund bonds, series A. 

The report of the Commission states: 

The corporation, by an application filed on Sept. 2, 1944, as 
amended Sept. 18, 1944, applied -for authority to-issue not exceeding 
$5,464,000 of 3%4‘2 first mortgage and collateral trust sinking fund 
bonds, series A. -On-.the same date the applicant filed-a motion to 
dismiss the application for want of jurisdiction, 

In Stockyards Ry. Co..Contrel, 254 ICC 207; a preceeding in which 
the United Stockyards Corp. was the applicant, we stated: ‘In view 
of the fact that the applicant’s only relation to transportation subject 
to the Act is ownership of securities of stockyard companies «0 “we 
pereeive no reason for including the provisions subjecting the 
applicant to regulation under the Act in respect of reports, accounts, 
and so forth, of carriers, or of. the issue of securities and assumption 
of liabilities of earriers.’’ In Milwaukee Livestock Hendling Co., et al. 
Control, etc., decided concurrently herewith, we likewise hold that our 
regulation of the applicant herein under the Act in respect to the 
issue of securities and assumption of liabilities of carriers’ is not 
necessary at this time. 

As. used in Section 20a of Part 1, the term ‘“‘carrier’’ means a 
common carrier by railroad (except a street, suburban, or interurban 
electric railway which is not operated as a part of a general steam 


railroad system of transportation) which is subject to this part, or - 


any corporation organized for the purpose of engaging in transporta- 
tion by railroad subject to this part. 

The applicant is not organized for the purpose of engaging in trans- 
portation as a common carrier by railroad, nor does it propose to so 
engage. The carrier service performed is limited to the loading and 
unloading of livestock by lessees and the applicant is not engaged in 
general transportation service to the public as a common carrier by 
railroad as defined by Section 20a, supra. 

We are of the opinion that the applicant is not at present nor 
does it propose to become a common carrier by railroad subject to 
our jurisdiction under Section 20a of the Act.—V. 160, p. 1120 


Utah Radio Products Co.—Offers to Repurchase De- 
bentures Recently Placed with Public— 


The company- and the underwriters of its recent issue of 10-year 
442% convertible. debentures, headed by. Cruttenden & Co., have 
offered to repurchase’ the entire $1,175,000 issue. : 

The-letter to the purchasers of the debentures states that renegotia- 
tion of the company’s war contracts was commenced during the time 
the debentures were being offered publicly and that a refund of 
$800,000 subsequently recommended was large enough to affect the 
company’s earnings. ‘ ; 

The effect of the $800,000 refund, if sustained, would reduce the 
company’s income in 1943 by $217,000, or from $405,724 to $188,724, 
ed would cut net for the first six months of 1944 from $207,299 to 
$171,499. : 

The underwriter’s letter states: ‘In view of the fact that the 
matter of renegotiation developed after the effective. date of the 
registration statement: and prospectus, but prior toyour purehase from 
us. of the debentures, we feel that you should have the opportunity to 
cancel your purchase if you so desire, and we hereby: offer to accept 
from you the debentures which you purchesed from us and receive 
from us the return of the purchase price of 103 plus interest to date.” 

The offer expires Nov. 13.—V. 160, p. 1445. 


Wabash RR.—Earnings— 


September— 1944 1943 1942 1941 
Gross from railway... $7,399,641 $7,995,413. $7,209,692. $4,899,263 
Net from railwey....._. 2,546,632 3,430,481 3.097,367 1,695,498 
Net ry. oper. income___ 635,761 993.326 683,048 981,574 

From Jan. 1— 

Gross from railway... 70,776,556 (70,763,704 56,124,754 42,275,455 
Net from reilway..._.. 27,262,043 30,066,466 21,583,020 13,408,223 
Net ry. oper. income_._ 6,673,086 8,792,477 6,573,611 


7,296,357 
—V. 160, p. 1782. : 


. Warner Sugar Corp.—Reorganization to SEC— 


‘ Approving a special master’s repert recommending that two plans of 
reorganization filed in the reorganization proceedings of this corpora- 
tion are worthy of consideration, Federal Judge Samuel Mandelbaum 
has recommended both plans be submitted to the SEC. for study. 

The court, allowing the SEC until Nov. 22 to submit its report, set 
Dec. 21 for a hearing on both plans before Oscar W. Ehrnhorn, the 
special master.—V. 160, p. 1673. 


Washington & Vandemere RR.—Dissolving— 
See Atlantic Coast Line RR. above.—V. 124, p. 2585. 


West Indies Sugar Corp.—Extra Dividend— 


An extra dividend of 75 cents per share and the usual semi-annual 
dividend of 25 cents per share have been declared on the common 
stock, par $1,: both-payable Dec, 12 to holders- of record Dec. 2, An 
extra of 50 cents was paid on June 12, last. Total for 1944 will 
amount to $1.75 per share. 

In 1943 the co y paid two semi-annual dividends of 25 cents 
each and, in adidtion, on Dec. 16, last year, disbursed an extra of 
50 .cents.—-V. 159, p. 2241. _ ; 


West Virginia Water Service Co.—Earnings— 











Years Ended Sept: 30— 1944: 1943 
Operating revenues oo ' $1,571,373 $1,533,854 
OO i ti ca lh es ce og ree 589,186 561,041" 

* Generai expenses charged to construction____- Crl18,174 r12,915 

CO II i ct ati escsinee> ager cphbrig tinh nage nen 88,342 | 84,364 
Provision for depreciation_-______-*______...-. _ *' 927,841 - ~ 118,320 
General -latet 4.5... , =~ se 182.0 183,744 
Federal income taxes_____._______-_-_________ 66,086 42,719 
Federal: excess profits taxo.u. 2. tee 47, 

ES mi UN a $546,002 $509,582 
a RTS SRS Le: * SER at ERR RR NO 45,760 : - 28,427 

ia ete a oe rr a a ' $591,762 $538,009 
Interest and other deductions____.~.~--_- ERE 284,327 . 319,677 

et TNS) ec Sa ees $307,435 $218,332 
Balance Sheet, Sept. 30, 1944 
Assets—Utility plant (including intangibles), $11,297,358; invest- 


ments, $178,320; cash; $163,213; U. S. Government -securities, $232,683; 
accounts receivable,. $164,288; accrued utility revenues; $62,678; -ma- 
terials. and supplies, $114,637; prepaid taxes, insurance, etc., $9,213; 
debt discount and expense in process of amortization, $138,176; com- 


mission on preferred capital stock in process of amortization, $97,690; ° 


total, $12,458,255. 

Liabilities—$6 cumulative preferred stock, $1,138,600; S6 cumulative 
second preference stock, $365,000; common stock $552,000; long-term 
debt, $6,720,000; current liabilities, $426,009; deferred libi'®ies, $66,853; 
reserves, -$?:826,590: contributions in aid of construction, $35,336; 
earned surplus, $327,866; total, $12,458,255.—V. 160, p. 473. 


‘Western Canada Flour Mills Co., Litd.-To Reorganize 


The stockholders will vote Nov. 27 on approving a rearrangement 
of the company’s share capital, which provides for the issuance of 
two shares of new cumulative redeemable preference stock, par $40 
each, and two shares of new common stock, par $10 each, in exchange 


for each present outstanding share. of. 642“> . cumulative »redeemabic 
preference -steck,, par $100, and for ‘the issuance of. one new $10 par 
share of common stock in’ exchange for. each. present outstanding 
share. of no par common stock. -Giving éffect to this plan, there 
will be authorized and outstanding 48,000 Shares of $40 par preference 
stock and .183,000 shares of $10 par common stock, Accumulatect 
and unpaid dividends on the 643% preference steck, amounting. to 
a a per share as of Aug. 31, 1944, will be wiped out under the 
plan, 

The new preference stock is to be redeemable at $55 per share anct 
entitled to cumulative dividends at the rate of $2.50 per share. to 
July 31, 1948, and $3.50 thereafter, 

The stockhokiers will also. vote on approving a. proposal to change 
the name of the company to Purity Flour Mills Ltd. 

D. I. Walker,’ President, in a letter to the stockholders on. Oct. 12 
stated in part: ; 

The shareholders have been fully informed from time to time ot 
the difficult conditions which prevailed in the fleur milling industry 
of Canada during the period from 1929 to 1939, largely as a resul: 
of greatly reduced volume of sates to export. markets.- Intensive 
competition for the remaining ..volume -resulted -in reduced profi: 
margins on both export. and domestic. sales. and- consequently the 
earnings of the company were drastically .reduced..In additien~ to 
the ~redueed- earnings the working capital positien of the company 
was seriously depleted. during this period, by- reasen of the investmen> 
by the company, in common with other large -milling companiés, in 
bakeries operating in-a number of cities and towns across Canada. 
As a result of the reduction in earnings and the depletion of working 


capital, the company was unable to centinue’ to pay the annua} . 


dividend on its preference shares with the- consequent accumulation 
of the-arrears of dividend. 

Following the outbreak of war in 1939, the demand’ for Canadian 
flour increased substantially and these mills are presently operating 
at full capacity to meet the essential requirements of Canada anc . 
its Allies. As a result, gross earnings have reached a new high 
level. However, under the present provisions of the Income War 
Tax Act and the Excess Profits Tax Act, it is estimated that the 
company cannot. retain. out of earnings more than approximately 
$205,000 annually, after providing for normal depreciation and taxes 
on income (exclusive of the refundable. portion thereof). Further, 
as a result of an Order-in-Council respecting Canadian milling com- 
panies effective from Aug. 1, 1943, no refundable portion of excess 
profits taxes on income arising. from flour milling. operations will 
accrue to the company. The’ refundable portion of excess profits 
taxes on income arising from operations other than flour milling 
will, however, continue to accrue. 

The investment of the company in bakeries, made largely prior ‘to 
1930, became a serious drain on the resources of the company. 
While the acquisition of the bakeries has resulted in a continuous 
and assured market for this company’s products, the earnings of the. 
bakeries as a whole were not satisfactory for a number of years and « 
this company was called upon to make large advances from time to 
time. The total investment in and advances to Purity Baknng Co., 
Ltd., from: its inception’ to July 31, 1944, aggregated $2,602,023. 
In addition, this company guaranteed a special bank loan of Purtty 
Baking Co., Ltd., which was incurred in conneetion with the acquisi- 
tion of the various bakeries. This loan has been considerably reduced 
in recent. years and the contingent liability of the -company now 
stands at $1,000,000. 

The working capital of the company has improved since 1939 by 
funds realized from the rms of country elevators and the company’s 
investment in The Dominion Salt Co. Ltd. and by increased earnings. 
Nevertheless, the directors consider it essential to the future well- 


being. and development of the company that the working. capital « 


should be further strengthened 


The directors also consider it desirable that a special reserve should « 


be made available to provide: for a reduction in the book value o? 
the fixed assets and investments of the company. 

It is apparent that the company in its present financial position 
is unable to liquidate ‘the accumulated arrears of dividend by cash 


payments, and under the basis of income and excess profits taxes 





- 


a. 


now applicable, the company will be unable to make the required 
improvement in working capital if the present fixed annual dividend 
charges are to be met. k 
(A capital reserve of $855,700 will be provided py the reduction 
of the book value of the present common share capital; which reserv® 
will be available only to provide for losses on realization of assets, 
and to write down the book value of assets.) 
The directors and management are also of the opinion that it 
would. be in the best interests of the company if its corporate name 
were- changed so as to embody. the word ‘Purity’, the: tradename 
under which most of the advertised products of the company are 
marketed. It is recommended-that the name “Purity Flour -Mills Ltd’’ 
(presently held by a wholly-owned subsidiary of this company). be 
adopted: The necessary .steps.will.-be taken to, protect. the. use -o? 
the present. name of. the company. ‘ 4 
The proposed reorganization can only be effected by an arrangeiien® 
which must be-agreed to by holders of three-fourths of the shares of 
each class affected, represented and voted at a meeting -calle@ 16° 
consider the arrangement, sanctioned. by the .Supreme Court co! 
Ontario and confirmed by Supplementary letters. patent. 
. Consolidated Earnings for Years Ended July 31 ’ 
(Not including Purity Baking Co., Ltd.) ? 
Years Ended July 31— 1944 1943 1942 
Earnings from operations_______. _ $1,646,821 $1,410,162 $913,655 
Divectare’ T0808 oe 5,000 4,860 4,755 
SORE BOON is Ae a ke hi Se re 1,238 
Remuneration for executive officers 64,526 51,925 53,865 
Pension pay. plan for past services 33,600: eee SE aie 
Interest in bank loan_____________ 122,004 117,513 133,423 
Provision for depreciation__...____ 155,412 152,333 128,809 
Prov. for refund on wheat draw- 
RN Sci 0 ae i a a oe 077,198 = -*- hae 
Prov. for Prov. and Dom. inc. an 
excess profits taxes._.______-_=_ 383,929 954,821 250,000 
Prov. for special war-time inv. res. _.--.. —u___— 125,000 « 
Refund. portion of excess prof.. tax Cr41,000- Cri80,000 —__---. 
OR protigen ces $246,197 $308,710. $216,560 
Consolidated Balance Sheet, July 31 
,.. Assets—.. 1944 1943 
*Real estate, buildings, etc..__.__.___-____..__ $3,062,196 $3,098,90:7 
EERE BE SG OLN a ae 836,482 725,171. 
Trade memberships, misc. investments, etc.___ 47,301 48,463 
Patents, trade marks and goodwil___-_......= wn § 4 
Accounts and bills receivable_._......._.._- 1,970,964 1,998,723 
Inventory 2. - Se aiid act abeiets aclteans sdkeliblak coaien 1,861;129 . 2,384;339 
REAPS aes SP ieSeat are Se aricoe a Reape eS ne AES 4,066 62,14: 
$Milling wheat _.___.___» AOTEAROA - BS SBBTOOs oo ae, 
RPOPeneeG: CMOTEOS (es 78,720 57,369 


Post-war refund under excess profits tax_____ 221,000 . 180,009 








BONR) oe ee ee ss te es: $9,234,657 $8,555,10-5 

Liabilities— ‘ 
$642% preferred stock___..._-_____~ PED FIL Tes $2,400,000 $2,413,000 
+C@MmmMon stOck 222.22 ke oo 2,205,700 2,205,709 
Reserve for income taxes_......__..__________ 194,433 . 916,223 
BAUR 160n 3 oo ee a §1,844,133 1,412,000 
Res. for refund of wheat drawback___________ 677,122 tikes 
Accounts payable, etc... 25 936,217 832,130 
BPOUAONS ;: SORIIIUE fh ned eg ,000 
Special wartime inventory reserve______.._._ | 125,000 125,000 
SUES an i **852,053 601,052 

ROR en i er ee $9,234,657 $8,555,104 


“After reserve for depreciation of $2,033,246 in 1944 and $1,895,542 


in 1943. +135,000 shares common stock of no par value. tRepresentec| -. 


by shares of $100 par. 

§Held as agents for Canadian Wheat Board (et cost). {Including 
eo (secured). **Including capital surplus of $2,805.—V. 159, 
p. 3 


Western. Union Telegraph Co.—To Appeal Taxes— 


The company has notified stockholders of the Gold & Stock Tele- 
graph Co. and of five other companies whose properties it operates 
under lease that it will file a motien promptly for reargument of thé 
case in which the New York State Court of Appeals recently ruled 


. 


, 
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that Western Union is liable for Federal income taxes assessed 
against Gold & Stock Telegraph -Co. 

Western Union says that if the decision is not changed as a result 
of the motion for reargument it will assume that stockholders of 
the leased companies desire not to be bound by acceptance of the 
offer to exchange Western Union debentures for leased company stocks. 
Western Union then will return the stock, and in the meantime any 
stockholder desiring immeGiate return of his stock may have it 
upon request. 

The offer made by Western Union for acquisition of stock of the 
leased companies allowed for various accumulated income taxes 
against those companies. If the decision in the Gold & Stock case 
stands as it is and if it is found to govern in the case of the other 
companies, it is doubtful if charges for income tax liability against 
the stock are in order, and, if not, Western Union says, the offer made 
in good faith may be inadequate under the changed conditions.— 
See V. 160, p. 1782. 


Western Maryland Ry.—Earnings— 


Period End. Sept. 3C-— 1944-—Month—1943 1944—9 Mos.—1943 











Operating revenues .__ $2,771,683 $2,888,987 $27,726,970 $26,341,033 
*Operating expenses —__ 2,086,929 1,754,990 17,733,676 15,969,031 
pM SEL Se aS 275,000 515,000 5,177,000 4,472,000 
Operating income —_- $409,754 $618,997 $4,816,294 $5,900,002 
Equipment rents —_ ~~~ 20,185 38,904 374,660 266,720 
Jt. facil, rents (net)_~- Dr14,201 Dr13,444 Dri35,007 Dril38,566 
Net ry. oper. income_ $415,738 $644,457 $5,055,947 $6,028,156 
Other income —__~..-~- 30,137 16,648 250,942 234,775 
Gross income __.~~-- $445,875. $661,105 $5,306,889 $6,262;931 

_, Fixed charges ...-..-~- 269,344 273,235 2,435,095 2,475,479 








Net income —___. ~~ $176,531 $387,870 $2,871,794 $3,787,452 
*Include acct. amort. 
of defense projects $85,295 $85,280 $767,654 $767,519 


—V.160, p. 1446. 


Westinghouse Electric & Mfg. Co.—All Previous Pro- 
duction Records Shattered—Earnings, Etc.— 
All previous production records of this company were shattered 


‘during the first nine months of this year, with total output of war 


equipment amounting to $612,099,591 in sales billed. This figure is 
22% ahead of the same period in 1943. 

“The high level of our manufacturing operations,’’ A. W. Robertson, 
Chairman, stated, “‘has enabled the company to reduce its backlog 
of unfilled orders (exclusive of held and terminated orders) 27% 
from $906,200,874 to $655,509,213 at the end of September. This 
reduction in backlog is considerably greater than the reduction in 
new orders booked during this period. 

New orders, amounting to $606,703,566, decreased 21° during the 


first three quarters of this year compared with the same period in 
1943. During the same period the company’s Federal tax bill totaled 
$69,513,715, an increase of 21% over the comparable 1943 period. 


Nine Months Ended Sept. 30— 1944 1943 
Net earnings —..-.~ ES $16,711,097 $14,491,608 
Earnings per common “share- OE ES ‘ $5.21 $4.52 


The directors learned that employment at the company’s East 
Pittsburgh division is now at an all-time high level of 28,000 people, 
27°%e of whom are women, compared with 12% as the normal pro- 
portion of women employes. Shipments from the East Pittsburgh 
Works are now between i,300 and 1,500 carloads a month. 


This plant is producing switchgear for the Army, Navy and war 
industries at a rate four times greater than in normal. years. 


One of the company’s most important war-time jobs in this district 
is the production of motors. In 1943 Westinghouse mantifactured 
1,227,300 motors with a combined rating of 9,280,000 horsepower. 
B= company’s estimate of its 1944 motor production is 1,465,896 
motors. 


Indicating the importance of recently developed high freequency 
induction heating. in the war effort, production of this electronic 
equipment at the East Pittsburgh Works has tripled during the past 
year. 

From the Westinghouse Nuttall Gearing Works in: Pittsburgh, it was 
reported, production of gear units for Bofors 40-mm. anti-aircraft 
guns has been doubled since the first of the year. 


To Pay $1 Dividend— 


The directors on Oct, 24 declared a dividend of $1 per share on the 
common stock. and 7% cumulative and participating preferred stock, 
both par $50 per share, payable Nov. 29 to holders of record Nov. 6. 
A similar distribution was made on Feb. 29, May 31 and Aug. 31, this 
year, and in each quarter in 1943.—V. 160, p. 1565. 


Western Massachusetts Cos. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-9 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues ___ $9,503,261 $9,036,914 $12,695.401 $12,024,764 








Other income — ~~ ~~~ 202,785 142,417 254,795 182,044 
Total oper. revs. and 
other income __-.. $9,706,047 $9,179,332 $12,950,196 $12,206,807 
Oper. exps. & maint.__ 4,389,544 3,817,242 5,964,053 5,319,076 
TOMOG Gn awe 2,857,136 2,997,421 3,629,051 3,466,055 
Balance of income___ $2,459,366 $2,364,669 $3,357,091 $3,421,677 
Interest expense ______ 408,991 408,273 545,425 544,335 
I a SAT Big olsen: tsar ee a 150,000 se ESS 





*Balance ___.-_..._. $2,050,375 $1,956,397 $2,661,667 $2,877,342 


*Balance available for depreciation reserve dividends and surplus.— 
V. 160, p. 1121. 


Worthington Pump & Machinery Corp.—-Earnings— 
(Including Domestic Subsidiaries) 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net prof. after prov. for 

Federal taxes —_. *$2,129,893 *$3,073,457 $2,018,687. $2,081,672 
Com, shs. outstanding— 280,082 274,870 266,000 265,985 
Earns, -per com. share $5.56 $9.38 $5.70 $5.93 

‘After. certain provisions in the third quarter. for 1944 renegotiation. 
Prior to these provisions the company states the net income for the 
nine months was slightly in excess of that reported for the first nine 
months of 1943 before provisions for renegctiation for that year, and 
was inline with the earnings reported for the first six months of 
1944. +tBefore provision for renegotiation.—V. 166, p. 1565. 


Wright Aeronautical Corp.—To Make Gas Turbine 
Engines for Aircraft— 


The corporation has entered the gas turbine engine field for air- 
craft, and may produce engines up to 10,000 horsepower, more than 
four times the power of each of the Wright radial engines used on 
the B-29 Superfortress, according to G> W. Vaughan, President.— 
V. 160, p. 1235. 


(William) Wrigley Jr. Co.—Earnings— 
(And Wholly Gwned Domestic Subsidiaries) 

Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—1943 
Profit from oper._..... $4,969,756 $5,317,020 $13,487,315 $16,816,135 
Depfeciation ___. ppc 169,614 161,631 509,843 499,918 
Sell., gen. & adm. exp._ 2,077,018 2,205,525 5,984,393 5,968,371 





Profit from domestic 
operations _______ 
Other income (net) ____ 
Divs. fr. foreign subs.__ 


$2,723,124 $2,949,864 $6,995,079 $10,347,846 


246,196 57,085 623,803 301,829 
102,687 45, 005 375,961 491,691 








Profit before prov. for 


income taxes __. $3,072,008 $3,051,955 $7,992,843 $11,141,366 





Fed. normal & surtax__ 898,200 895,850 2,647,200 2,690,600 
Fed. excess prof. tax__ 605,300 640,400 627,200 3,360,500 
Post-war refund ___ C7r60,530 Cr64,040 Cr62,720 Cr336,050 
Res. for post-war contg. 60,530 64,040 62,720 336,050 
Consol, net profit for . 

the period _._..____. $1,568,508 $1,515,705 $4,716,443 $5,090,265 
Shares of cap. stock.__ 1,964,487 a ,964,327 1,964,487 1,963,327 
Earns, per share______ $0.80 $0.77 $2.40 $2.59 


Note—Profits of foreign subsidiaries not consolidated for the nine 
months ended Sept. 30, 1944 were $76,918 in excess of dividends re- 
ceived.—V. 160, p. 673. 





Market Value Of Stocks On New York 
Stock Exchange Lower On Sept. 30 


The New York Stock Exchange announced on Oct. 6 that as of 
the close of business Sept. 30 there were 1,242 stock issues, aggre- 
gating 1,480,633,821 shares listed on the New York Stock Exchange, 
This compares with 
k issues, Eyes S 1,499,362, 316 shares, with a total mar- 


1242 stoe a tap market value of $52,929,771,152. 
1 


ket ee of $53,077,487,308 on Aug. 31. 


In making public the Sept. 30 figures the Stock Exchange further 


As of the close of business Sept. 30, New York Stock Exchange 
member total net borrowings amounted to $779,589,205, of which 
11,880,571 represented loans which were not, collateralized by U. S. 
vernment issues. The ratio of the latter borrowings to the market 
stocks.on that date was, therefore, 0.99%. As the 


Bankers’ Dollar Acceptances 


loans ae yo lateralized by U. S. Government issues include all other | higher than a year ago. 





of mi 
were ationship between borrowings on listed 
total mark value. 


In the following table listed stocks are classified by leading 



























































res and their 


borrowings, these ratios will ordinarily exceed the 


The Reserve Bank’s. report follows: 











Sept. 30 Increase To $111, 10t,000 

The volume of bankers’ dollar acceptances outstanding on Sept. 
30 amounted to $111,101,000, an increase of $1,469,000 from the Aug. 31 For Womens Division 
total, according to the monthly acceptance survey issued Oct. 17 by 
the Federal Reserve Bank of New York. As-compared with a-year| for the Women’s Division of the 
ago, the Sept. 30 total represents a loss of $5,915,000. 
In the month-to-month comparison imports, exports, dollar ex- IJnlnson 
change, and those based on goods stored in or shipped - between cooperate with Mrs. Marion Ste- 
foreign countries were higher, and domestic shipments, domestic | vens 
warehouse. credits were lower, while in the yearly analysis all.the | Women’s Division, in developing 
items except domestic warehouse credits and those based on goods ‘this important new work in the 
stored or shipped between foreign countries for September, 1944, are among policyholders. 


BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 





On Life Inst. Head, 
Appoints ‘Committee 


A special advisory committee 


Institute of Life Insurance, has 
been appointed by Holgar J. 
Institute President, to 


Eberly, Director of the 


interests of the woman audience 
The com- 
mittee, which bri to the Insti- 
tute work the services of women 
leaders in the many branches of 
the business, includes: Miss Mary 
Foster Barber, assistant to the 











* Federal Reserve District— Sept. 30, 44 Aug. 31, '44 Sept. 30, 43 
industrial with the aggregate market value and average! | pion $17,075,000 $17,444,000 $19,338,000 i oaggnee of | the Pa Mut “ 
ee Seen ee 71,502,000 68,864,000 68,719,000 viwipints Mis Margaret Biver 
—iieet Sh teehee 31 et — |. a adele 7,022,000 7,013,000 >,396,000 | Assistant Advertisi 
Moe Av. = Market Value Av. Price | 4 Cleveland_____._______--_______ 2,259,000 2,546,000 1,780,000 Dg 
$ aes | i. John Hancock Mu fe, 2e rep- 
| TE EERE TEE ATEN 424,000 418,000 1,934,000 
at ne a: 4 587,726,825 25.38 nq | resenting not. only life adver- 
4,732,096,608 men) 5G: Bement 1,877,000 2,509,000 2,848,000 tisers but wy ial j t 
tar 648,579,177  18.19| 7 Chicago..._.__._..______________. 2,996,000 3,420,000 6,542,000 | alee ; special interests 
G47 aoe 30.96 yagi aean| 6.86. Leute. od a Saceibal 545,000 907,000 760,000 } 2 tice Jones we Miss haa 
cae 65.51  6,297,776,326 65,60 | 9% Minneapolis__----_--------___. 33,000 87,009 a Gea y h 
1,714, 41.02 NN ne a eee | eee en es ew ork, who 
O69 G2.87 949,294,366 62.07/11 pallas. 222,000 106,000 201,000 | has a broad background. of both 
: 1.64 1,058,868,595 21.64 field. ex ce and home office 
= 320,139 41.11 3,453,720,448 40.82 12 San Mtancisceo.__.--.2-2-.- 2. 7,146,000 6,318,000 9,215,000 re ility for ‘a 
re lo sates 46a| Grend Tote! 111,101,000” $109,693,000 $117,016,000| ing: Miss Ellen ML ‘Putnam, 
4 0.002 31,92 266,367,607 31.57 Increase for month__--_~. $1,469,000 Decrease for year_____-_- $5,915,000 Rochester, N. Y. agent for the 
1,971,602,906 27.25 1.975,075606 27.48 National Life of Vermont, who 
1,489,790,376 24,11 1,465, 39 © 23.72 ACCORDING TO NATURE OF CREDIT ermont, who is 
3 25.93 620,987,291 26,58 Sept. 30, '44 Aug. 31, '44 sept. 30, '43} Chairman of the Women’s Com- 
pete iG Ea pe rege a EB imports $77,140,008 $76;506;000 Bee, 000 mittee of the National Association 
= 107, p , ’ ’ ’ . Expor ‘no ee mee ee 10,536 10, o ’ ’ - 
etal Merchandising * han ai Soosaa727s 40:72 ©—«2,970,097,000 40.30 | prports- thipments..._____-__.___- 8,142,000 8,670,000 6'922.000 | Of Life ey aay iters, ex-officio a 
648,071,352 61.01 ,250,152 61.69 | Homestic warehouse credits____-____ 11,278,000 12,919,000 23,103,000 | Member of this committee for her 
Building & Operating__--____ eee a Berge er Dollar exchange——————_———__. i ate 189,000 155,000 188,000 | term of office; Miss eee Rock- 
ED 5 ‘ ,300, . Based on goods stored in or shipped well, Cleveland, Ohi t of 
“Tron & Coke 2,360,229,685 46.68 2,358,185,618 46.64 ttiess 3,210,000 2,817,000 10,599,000 ¢ Oo, oO 
les___ _ ~'§91,474,367 38.20 nme <a) eee the National Life of Cecmrant. 





co. weidis 


Eas: & Bleciti ¢ (Sang) 
"Utilities 0a cal ek 


1,359,685,832 49,93 





2,381,596,721 28.52 2,393, 
1,344,411,133 13,96 
3,883,236,960 90.66 








1,418,206,251 52.08 


0,995 22,91 
3 362,0 
3,916,022,215 91.89 
127,627,013 21.88 


Own bills__..$42,246,000 
349 14,14 





125,120,521 21.45 
$3 ee 5 dag si Dealers’ Buying Rates 
U. 8. Cos. Operating Abroad... 861,337,658 25.33 873,520,834 25,69 yr va : ag: 
Eanslen, Companies. . ae 952,977,593 23.01 949,566,465 22.93 GRRE SI Yo 
neous Businesses..._______. 211,657,969 28,96 176,470,550 27.86 i --------- > 
dbs ai tnimiatiwes 1 

s . 487, 5.40 160 ...-.-..- % 
All Listed Stock 52,929,771,152 35.75 53,077 487,308 3 ro ° Resorts 5% 





We give below a two-year compilation of the total market value 


and the average price ot stocks listed on the Exchange: 














Average Average | month since Sept. 30, 1941: 
Market Value Price Market Value Price 
: " ree . $ | sept 30 176,801.000 | sept. 30 123,494,000 
604 Be, 20, - = 801, ly, ele 494, 
ucieee: ieee “ete ie le 184.806.000 | Oct. 31-..--- 118,581.000 
7.374, "460 25.44 Dec. t pa 47,607,294,582 31.96 Nov. 28-2. --- 193,590,000 Nov. 30.-.-... 116,067,000 
3,811,728, 066 aa se ee pags, Oh 194,220,000 | Dec. 31---_-- 118,039,000 
mare 1944— 1942— 1943-— 
? 043 146 Jan. 31_------. 48,396,650,695  32.47| Jan. 31-_...-- 197,278,000 | Jan. 30_------ 119,682,000 
1,753 39.61 Feb. 29.....-_. 48,494,092,518 32.51 | Feb. 28__-__-_ 190.010.000 | Feb. 27-___. .. 127.062.000 
-738,377 31.20 Mas, .71__....... 49,421,855,812 aa2 | Mar $i... 182.675.0900 | Mar. 31__-._... 129,818 
46,192,361,639 31.45 Apr. 29___----- 48,670,491, 772 2.59 | Apr. 30.-___._ 177,293,000 | Apr. 30_-__-__ 128,350. 

, 47 Matéee 50.964,039,424° © 34.14 '| May 29-._____ 173,906,000 | May 29--...__ 135,815,000 
hovetey 7 dune 30_....... 53,067,698,691 35.55 | June 30__..___ 162,849.000 | Tune 30 -__.__ 139,846, 
47,577,989, 32:17 age ie. 52,488,254,469 35.07 | July 31_____- 156,302.006 | July 31__-____ 110,250,000 
47,710,472 32.04 y . RY Eee ea 52.077 427 “AB 28.49 | Aug.  31_.--_- 139,304,000 Aug. 31...-.-- 130,244,000 

Sept. 30.-.._-__ 48,711, 481, 018 32.82 Sept. 30-_-.---. 52,929,771,152 35.75 


ee tT ete, 
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nt iE Gi NS sa 5 ey moon = 0h VT, & . Oe eae Te oe 


BILLS HELD BY ACCEPTING BANKS 
Bills of others_...$42,743,000 
Increase for month_._.....-..--__ $3,134,000 


CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES OCT. 17, 1944 
Dealers’ Selling Rates 


The following table, compiled by us, furnishes a record of the|of the 
volume of bankers’ acceptances outstanding at the close of each basis, drawing upon the coopera- 


$ 
| Sept. 30-__-___ ra eas 00 | the 





Total____$84,989,000 Miss on "Er diese a 
Field Secretary of the Mutual 
Benefit Life, designated by Miss 
Putnam as special liaison officer 
of the Women’s Committee of the 
National Association of Life Un- 

derwriters. 
Plans are already under way for 
developin, me the Women’s Division 
titute on a national 


oa? eee 


tion of the women within the 
ranks of the business thro pout 
country. Certain spec 


Rov, 30. wll LiPSee gen | tivities are being worked out ae 
OE ES 116,814,000 | conjunction with SO of the 
1944— larger women’s or aM of 


eh the. country. in their int informatio nal 
Mar. 31.-----.. 129,358,000 | 294 educational programs. The 





Apr. 29.-----_ 125,566,000| first meeting of the special ad- 
ied a pawns eee visory committee will — held 
July 31------- 138,69.000| With Mrs. Eberly at the Inst‘tute 
fe 1! 109,622,000 “ffices in New York on Friday, 
Sept. 3¢___..__ 111,161,000 Oct. 27. 
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Gross And Net Earnings Of United States 
Railroads For The Month Of June 


Gross earnings of United States railroads for the month of June 
did not come up to the peak figure reached in May, but did exceed | 1914 


those of a year ago. 


Net earnings, while higher than in the previous 


month, were lower than those in June. 1943, and considerably below 
the record high of $332,944,921 reached in August, 1943. 

Gross earnings in June, 1944, were $799,475,442, as compared with ! 
$747,325,321 in June, 1943, an increase of $52,150,121, or 6.97%, as 
the ratio of operating expenses to earnings increased from 60.47% in 
June, 1943, to 64.85% in June, 1944; net earnings declined to $281,008,- 
912 in June of this year from $295,407,645 in June of last year, a 


decrease of $14,398,733, or 4.87%. 


We now give in tabular form the 


results for the month of June, 1944, as compared with the correspond- 


ing month a year ago. 


Month of June—- 
Mileage of 131 roads 
Gross earnings NE As 
Operating expenses —_~ 


Ratio of expenses to earnings 


Net earnings — _- 


Iner. (+) or Decr. (—) 





1944 1943 Amount 
228,603 228,991 — 388 — 0.17 
$799,475,442 $9747,325,321 - $52,150,121 + 6.97 
518,466,530 451,917,676 + 37,751,388 + 14.73 
(64.85 > ) (60.47 “% ) 
$281,008,912 $295,407,645 — $14,398,733 — 4.87 


When the roads are arranged in groups or geographical divisions 
according to their location, it is seen that all of the districts as well 
as all of the regions in these districts, record gains in gross earnings 
ranging from 3.57% in the case of the Southern region to 29.95% in 
In the case of the net earnings only one 
region in each district is able to show an increase and only the 


the Pocahontas region. 


Southern district reports a small gain. 


The Great Lakes region in 


the Eastern district, the Pocahontas region in the Southern district 
and the Southwestern region in the Western district: are the only 
regions showing larger net earnings in June, 1944, than in June, 1943. 
As previously explained, we group the roads to conform to the classi- 


fication of the Interstate Commerce Commission. 


The boundaries of 


the different groups and regions are indicated in the footnote to the 


table. 


SUMMARY BY GROUPS—MONTH OF JUNE 


District and Region 


Eastern District— 


New England region (10 roads) 
Great Lakes region (23 roads) 


Central Eastern region (18 roads) -__ 


Total (51 roads) 


Southern Distriet— 
Southern region (26 roads) 
Pocahontas region (4 roads! 


Total (30 roads)____- 


Western District— 
Northwestern region (15 roads) 


Central Western region (15 roads) 


Southwestern region (20 roads) 


Total (50 roads) 


799,475,442 


—__—__—_-_——-Gross Earnings 


747,325,321 














1944 1943 Inc. (+) or Dec. (—) 

$ $ $ % 
27,958,137 26,358,732 + 1,599,405 + 6.07 
127,695,366 120,817,345 + 6,878,021 + 5.70 
158.729.997  143.228.447 + 15,561,550 + 10.82 
as 314,383,500 290,404,524 + 23,978,976 + 8.26 
109,995,409 106,169,123 + 3,826,286 + 3.57 
37,942.710 29,198,141 + 8,744,569 + 29.95 
147,938,119 135,367,264 + 12,570,855 + 9.29 
85,799,306 82,227,742 + 3,571,564 + 4.34 
178,640,091 171,271,658 + 7,368,433 + 4.30 
72,714,426 68.054.133 + 4,660,293 + 6.85 
"337,153,823 321,553,533 15,600,290 + 4.85 


52,150,121 + 6,98 






































Total all districts (131 roads) + 
Net Earnings————— —_——. 
District and Region ———-Mileage——— 1944 1943 Incr. (+) or Dec. (—) 
Eastern District— 1944 1943 $s $ oe %o ‘ 
New England region 6.593 6,598 8,957,384 9,644,725 —— 67 7,341 -—— 7.02 
Great Lakes region 25,553 25.675 41,085,044 44,406,111 — 3,321,067 _ 7.48 
Central East. region 23,921 24,012 47,928,864 45,874,536 + 2,054,328 + 4.47 
Total 56,073 56,285 97,981,292 99,925,372 — 1,944,080 — 1.95 
Seuthern District-— : 
Southern region 37,381 37.407 41,071,581 45,706,086 — 4,634,505 —10.14 
Pocahontas region 6,002 6,019 16,3282.365 11,033,370 4+ 5,348,995 + 48.48 
Total... 43,383 43,426 57,453,946 56,739,456 + 714,490 + 1.26 
Western District— eee, 
Northwestern region... 45,598 45,387 30,068,661 33,844,377 — 3,775,716 —11.16 
Central West. region 54,932 55,124 65,582,429 76,113,489 — 10,531,060 —13.84 
Southwestern region. 28,617 28,769 29,922,584 28,784,951 + 1,137,633 + 3.96 
Tetal.. i+ 123,147 129,280 125,573,674 138,742,817 — 13,169,143 — 9.49 
Total all districts. 228,603 228,991 281,008,912 295,407,645 — 14,398,733 — 4.87 


Note—Our grouping of the roads conforms to the classivication 
and the following indicates the confines of the 


Commerce Commission, 
groups and regions: 


New England Region—-Comprises the New England States. 


~ Great Lakes Region—Comprises the section on the Canadian boundary between 
New England and the westerly shore of Lake Michigan to Chicago, and north of a line 


EASTERN DISTRICT 


from Chicago via Pittsburgh to New York. 


‘ Central Eastern Region—Comprises the section south of the Great Lakes Region 
Peoria ‘to St. Louis 
_ ynouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
*  Jine thence to the southwestern corner of Maryland and by the Potomac River to its 


* east of a line from Chicago 


‘ 


/mouth. 


& <» 


Pocahontas . Region 


through 


SOUTHERN DISTRICT 

Southern. Region—-Comprises. the section east of the Mississippi, River and south 
_ of the Ohio River to a. point near Kenova, W. Va., and a line thence following the 

-° eastern boundary of Kentucky and. the southern boundary of Virginia to the Atlantic. 

—Comprises the section north of the southern boundary of 

' Wirginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
‘south of a line from Parkersburg to the southwestern corner of Maryland and thence 


by the Potomac River to its mouth. 


: Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 


WESTERN DISTRICT 


and by the Columbia River to the Pacific. 


. . Central Western Region—-Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to Sb. Louis, and north of a line 
* from St. Louis to Kansas City and thence to El Paso and by the Mexican boundary 


to the Pacific. 


Southwestern Region—-Comprises the section lying between the Mississippi River 
‘south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 


and by the Rio Grande to the Gulf of Mexico. 


of the Interstate 
different 


and the Mississippi River to the 


| 


| 
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Month 
of 
June 
1909 
1910- 
1911 
1912 
1913__ Be 


1915 

1916 

1917 

1918_ 

1919 

1920 

1921 

1922 

1923__ 

1924 

1$25 

1926 

1927_. 

1928 _. 
1929... - 
1930__- 
1931... ae 
in. RRO 
19633... - 
1934____- 
eS 
1936__._- 
1937__ 

| See es 


| Seek eae 
ee os 
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ere es 
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cea ce singe 


1939-2... 


1942__ 

1943_ 

1944 
*Deticit. 


considered. 








tation strike. 


ES or 


NR ic esk ease es 
Be ses cpaecen ecm 


Year 
Given 


-~Gross Earnings——_———— 


Year 
Prececing 


$210,356,964 $184,047,216 


237,988,124 
231,980,259 
243,226,498 
259,703,994 
230,751,850 
248,849,716 
285,149,746 
351,001,045 
363,165,528 
424,035,872 
486,209,842 
460,582,512 
472,383,903 
540,054,165 
464,759,956 
506,002,036 
538,758,797 
516,023,039 
501,576,771 
531,033,198 
444,171,625 
369,212,042 
245,860,615 
281,353,909 
282,406,507 
280,975,503 
330,212,333 
351,047,025 
281,607,108 
320,991,913 
344,055,653 
454,532,076 
623,695,610 
747.372,904 
799,475,442 


210,182,484 
238,499 885 
228,647,383 
242,830,546 
241,107,727 
247,535,879 
237,612,967 
301,304,803 
323,163,116 
393,265,898 
420,586,968 
494, 164,607 
469,007,081 
473,150,664 
540,202,295 
464,774,329 
506,124,762 
539,797,813 
516,448,211 
502,455,883 
531,690,472 
444,274,591 
369, 133,884 
245,869,626 
277,923,922 
282,406,506 
280,967,649 
330,095,850 
350,994,558 
281,547,886 
320,991,928 
344,195,836 
454,548,079 
623,695,612 
747,325,321 


Inc. (+) or 
Dec, (—) 
+ $26,309,748 
+ 27,805,640 
6,519,626 
14,579,115 
16,873,448 
—- 10,355,877 
+ 1,313,837 
+ 47,536,779 
49,696,242 
+ 40,003,412 
+ 30,769,974 
+ 65,622,874 
— 33,582,095 
+. 12,376,822 
+ 66,903,501 
75,442,339 
+ 41,227,707 
+- 32,634,035 
23,774,774 
14,871,440 
28,577,315 
- $7,518,847 
— 75,062,549 
—-123,273,269 
+ 35,484,283 
+ 4,482,585 
1,431,003 
49,244,684 
20,951,175 
69,387,450 
39,444,027 
23,063,725 
+ 110,336,240 
+ 169,147,531 
+ 123,677,292 
+ 52,150,121 


+ 
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- August Hote! Sales Higher 83 


In its September bulletin, Horwath & Horwath, New York, public 
accountants, report: : 

That the story of smaller gains over last year continued in 
August is not surprising when the increases of August, 1943, are 
For instance, a countrywide improvement of only 7% 
in total sales seems small until it is seen that a year ago there was 
one of 32% over August, 1942, which itself was up 20% over 1941. 
The average pickup in total sales this year to date over last year 
is the same as in July, 138%, and the to-date occupancy and rise in 
room rate also maintain the figures of the preceding month. The 
biggest gain for any city or section in total business was 13% for 
the Pacific Coast and the next was 10% for Cleveland, New York 
City coming third with 9%. Again Philadelphia showed minus signs 
everywhere except for room sales, and the fact that most of the 
decreases are sharper than in July is attributable to the transpor- 
The only other declines shown by our table are in 
beverage sales, in Cleveland, Detroit and Texas. 

Occupancies were decidedly higher everywhere than in July. 
Cleveland led with 95%, followed. closely by New York with 94% 
For the miscellaneous hotels included in 
All Others, an occupancy at 88% represents a record high, as does 
also a countrywide average of 89%. 

The best showing on room rates is a rise of 9% over August, 
1943, for the Pacific Coast; several places showed 5% gains, and 
the general average was 3%. 
With such high occupancies and with every section showing | 
somewhat higher rates, the small general increase in room sales 
would. seem inconsistent but for the fact that, it, is _an.addition to 
increases of 25% last year and 16% two years ago. 
The firm supplies the following statistical- data: 


AUGUST, 1944, COMPARED WITH AUGUST, 1943 


and Detroit with 93%. 


Year Given 
$74,196,190 
77,173,345 
72,794,069 
76,223,732 
76,093,045 
66,202,410 
81,649,636 
97,636,815 
113,816,026 
*36,156,952 
69,396,741 
21,410,927 
80,521,999 
109,445,113 
124,046,578 
101,527,990 
130,837,324 
149,492,478 
127,749,692 
127,284,367 
150,174,332 
110,244,607 
89,676,807 
47,008,035 
94,448,669 
74,529,256 
64,920,431 
88,872,678 
86,067,895 
63,935,587 
79,770,820 
92,310,358 
155,967,655 
245,225,986 
295,434,014 
281,008,912 


Year 
Preceding 
$59,838,655 
74,043,999 
77,237,252 
71,689,581 
76,232,017 
70,880,934 
69,481,653 
76,693,703 
103,341,815 
106,181,619 
*40,136,575 
68,876,652 
15,131,337 
80,455,435 
109,618,682 
124,374,592 
101,487,318 
130,920,896 
148,646,848 
129,111,754 
127,514,775 
150,199,509 
110,264,027 
- 89,688,856 
47,018,729 
92,967,854 
74,529,254 
64,826,419 
88,850,296 
86,072,702- 
63,937,412 
79,770,812 
92,404,546 
155,957,835 
245,225,980 
295,407,645 


Net Earnings 


—- -——Mileage—— 


Year 
Given 
197,648 
204,596 
222,825 
193,886 
212,989 
209,764 
240,219 
226,752 
242,111 
220,303 
232,169 
213,525 
235,208 
235,310 
236,739 
236,001 
236,779 
236,510 
238,405 
240,302 
241,608 
242,320 
242,968 
242,179 
241,455 
239,107 
237,800 
236,814 
235,744 
234,626 
233,404 
232,786 
232,136 
231,341 
229,302 
228,603 
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+ 37.21 
+ 19.83 
+ 6.98 


Year 
Preced’g 
194,689 


200,901 


218,379 
189,863 
210,288 | 
207,414 

235,828 

225,803 

241,550 | 
219,294 

232,682 | 
208,598 | 
235,059 | 
234,568 | 
236,683 

235,691 

236,357 | 
236,243 
237,243 | 
239,066 
241,243 
241,349 
242,494 
242,527 
242,333 
240,932 
239,020 


N 
i) 
a 
g 
e 





Increase (+-) or 
Decrease (——) 
+ $14,357,535 
+ 3,129,346¢6 
4,443,183 
4,534,151 
138,972 
4,678,524 
+ 12,167,983 
+ 20,943,112 
+ 10,474,211 
—142,338,571 
+ 109,533,316 
— 47,465,725 
+ 65,390,662 
+ 28,989,678 
+ 14,427,896 
— 22,846,602 
+ 29,350,006 
+ 18,571,582 
— 20,897,156 
1,827,387 
+ 22,659,557 
— 39,954,902 


+ 


+ 47,429,940 
— 18,438,598 
9,608,823 
24,046,259 
2,782,401 
22,136,115 
15,833,408 
12,539,545 
+ 63,553,109 
+ 89,268,145 
50,208,034 
— 14,398,733 


+ 
+ 
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‘United Nations Standards 
‘Committee N. Y. Office 


Marking the first step in re- 
|sumption of international stand- 
ardization work halted by the 
war, the newly organized United 
Nations Standards Coordinating 
Committee opened a New York 
office on Oct. 16, according to an- 
nouncement made by the Amer- 
ican Standards Association at the 
request of the Committee. 

In order to carry out its work 
effectively, the Committee will 
maintain two offices—one in Lon- 
don, at the base of European 
operations—and one in New York, 
since so many of the war and re- 
lief supplies come from this side 
of the Atlantic. The London of- 
fice is already operating under ihe 
direction of Charles C. LeMaistre, 
former Director of the British 


! Standards Institution. 


Herbert J. Wollner, of Washing-: 
ton, D. C., has been designated 


;head of the new office located at 


70 East 45th Street, in New York 
City. 

It is also announced that How- 
ard Coonley, Director of the Con 
| servation Division of the WPB, 
has been appointed as the official 
| representative of the Americar 
Standards Association on the 
United Nations Standards Co- 
ordinating Committee; and thai 
P. G. Agnew, Secretary of ihe 
American Standards Association, 
has been named a member of the 
Executive Committee of the 
UNSCC which will consist of rep- 
resentatives of Great Britain, Can- 
ada, Russia and the United States. 

In undertaking his new connec-- 
tions, Mr. Wollner is leaving a 
position as head of the various 
laboratories operated by the 
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Finally we present our compilation of the June comparisons of 
the gross and net earnings of the railroads of the country taken col- | 
lectively from the current year back to and including 1909: 











—————-Sales, Increase or Decrease————- _. Occupancy 
. . “Total Aug. 

Total* Rooms Restaurant Food Beverages 1944 1943 

New York City. + 9% +12% + 6% + 7% + 6% 940 87% 
Chicago .2..-._. + 7 + 6 + 9 + 7 +11 90 89 
Philadelphia _— 7 + 2 —19 — 6 —39 90 90 
Washington _-__. + 4 +10 + 1 +1 + 2 88 83 
Cleveland —.__.- +10 +12 + 8 +13 — 1 95 89 , 
Detroit _______- + 6 + 7 “+ 6 +10 —2 93 91 
Pacific Coast .. +13 +12 +14 +14 +15 91 89 
~ | RR inna te + 6 +2 +12 +15 —ll 90 90 
All others —____ + 5 + 3 + 6 + 6 + § 88 85 

Total Sty spe Fe I + 1% + 1% + T% + 6% 89% 86/0 

Year to Date. +13% +10% +15% +15% +14% 87% 83% 

MONTHLY TOTALS FOR LAST SIX MONTHS 

Aveust, 1944... 4 7% + 7% + 7% + 7% + 6% .89% 86% 
UE 555. - Sirs ae + 8 +8 + 7 + 8 + 6 82 80 
INE atisa hs +12 +10 +14 +15 +12 88 84 
sop es + 9 + 7 +10 +11 + 8 88 85 
Ape. aes he +11 +18 +18 +17 88 83 
Match +22. osc SE +12 +19 +19 +20 88 83 


Room 
Ratet 


Aug. Increase 


or Dec 


Ht¢+t+¢44+ 





+ 





oo 


t+tt+t+ 
Que OU 


tThe t-rm ‘‘rates’’ wherever used refers to the average sales per occupied room 


and not to scheduled rates. 


*Rooms and restaurant only. 


Treasury Department, and as spe- 
|cial advisor to the Secretary of 
the Treasury. He was, for a 
number of years, associated with 
the General Chemical Co., a sub- 
sidiary of the Allied Ghemical and 
| Dye Corp. of New York. He aise 
served as American representa- 
tive to the League of Nations’ 
Opium Advisory Committee ait 
|Geneva, and the Committee o/ 
| Experts in Copenhagen, in 1935, 
|}at which time it is stated he de- 
| veloped the standards and im- 
'proved the test methods fo: 
assaying opium and coca leaf thai 
were adopted internationally. He 
has also done a number of indus- 
'trial surveys and other spetial 
jobs for the Government, both in 
‘this country and abroad. 


Each office will work with a 
certain group of countries and 
each will keep the other in clogs 
touch with its activities. The an- 
nouncement from the American 
Standards Association also says: 


“The purpose of this new United 
Nations Standards Committee. is - 
to ‘spark plug’ cooperation be- 
tween the allied belligerent coun- 
tries in standardization matters as 
an aid to production and use @! 
war supplies and equipment ang! 
also in relief work. It seeks to 
secure the maximum pvasible ca- 
ordination of standards necessary 
for the war effort and for the 
immediate post-war period. - 

“The Committee is set up te 
operate for a ~— of a years, 
with. review, of.. _need at. 1 
end of that time: Participation fn 


the work during that wilt 








| be open: to the national mandere 


izing bodies of such of the 
Nations as may desire to rtici- 
pate in and support the work. ’ 
“Among the first jobs that the 
new United Nations Standards 
Committee has been requested te 
undertake are: (1) work on build- 
ing materials and equipment re- 
quested by the Industrial Reha- 
bilitation Division of the UNRRA; 
(2) standardization of flat hot 
tom rails needed to rebuild ihe 
heavily damaged transportation 
systems of France and the othe: 
occupied countries, suggested by 
the Inter Allied Transportation 
Committee; (3) a project for the 
suppression of radio interference 
suggested by the British Stand- 
ards Institution.” 
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CALIFORNIA 


California (State of ) 

Cities Unprepared for Post-War 
Problems — Walter Cooper, City 
Manager of San Diego and Chair- 
man of the Public Works and 
Planning Committee of the League 
of California Cities, stated at a 
league session in San Francisco 
on Oct. 10 that the State’s cities 
are not prepared financially to 
meet post-war problems. Pointing 
to the huge increase in wartime 
population, bulk of which is en- 
gaged in shipbuilding and aircraft 
work, Mr. Cooper said that from 
80% to 90% of the personnel of 
such industries will not be needed 
after the war. Although city fi- 
nancial burdens have increased as 
a_-result of growth in population 
and expansion of the Federal Gov- 
ernment’s tax-exempt holdings, 
municipal tax receipts have not 
been increased because of war 
conditions as have the State’s in- 
come from corporate, income and 
sales tax levies. 

“No one doubts the acute un- 
employment situation we will 
face,’ Mr. Cooper said. “Industry 
should use every means possible 
to pick up this load, but I don’t 
think it is entirely possible. Right 
now the cities are unprepared 
financially. 

“A combined State and local 
program of rehabilitation and aid 
seems proper, with Federal assist- 
ance. It remains a definite Fed- 
eral obligatiom to aid those who 
were brought here to work in war 
industry.” 

In outlining the State aid pro- 
gram, he warned against ‘unsound 
projects merely to obtain financial 
assistance, but urged considera- 
tion omthe ground of lasting com- 
munity benefit. 


Orange County, Laurel Elementary 
Sch. Dist. (P. O. Santa Ana), 
Calif. 

Price Paid—it is now reported 
by the County Clerk that the 
$10,000 building bonds sold to 
Hannaford & Talbot of San Fran- 
cisco, as 2%%s, as noted here—v. 
160, p. 1450—were awarded at a 
price of 100.127, a basis of about 
» 2.37%, 


COLORADO 


Lakewood Sanitary District, Colo. 

Bonds Sold—tThe First National 
Bank of Golden purchased on Oct. 
10 $50,000 sanitary sewer bonds, 
presently unsold portion of ‘an 
original issue of $250,000 that was 
authorized at an election in No- 
vember, 1943. A block of $200,000 
bonds was sold in May of this 
year. 


FLORIDA 


Clearwater, Fla. 


Refunding Pregress— All but 
$1,900,000 of the total of $4,445,000 
bonds affected by the offer have 
been exchanged for new refund- 
ing bonds, according to the Mu- 
nicipal Bond & Investment Co. 


Coral Gables, Fla. 


Bond Exchange Offer—Holders 
of the above city’s 1937 refunding 
bonds are being offered for ex- 
change, $4,363,000 refunding bonds 
of 1944, dated July 1, 1944, subject 
to availability and confirmation 
at the following terms: $2,363,000 
serial non-optional 3% bonds ma- 
turing from 1948 to 1974, at prices 
ranging from 102.50 to 101.00, and 
$2,000,000 term optional 312% 
bonds, due in 1979, at 104.00. This 
offer of exchange is being made 
by the refunding agents consist- 
ing of: B. J: Van Ingen & Co.,, Inc., 
John Nuveen & Co., A. B. Morri- 
son & Co., Corrigan & Co., Inc., 
Cohu & Torrey, and The Ranson- 
Davidson Co., Inc. 


Disten Island Drainage Dist., Fla. 

Notice to Bondholders— District 
Receiver James M. Crouse of 
Moore Haven, Fla. is asking 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


|bondholders to contact him for! 
|information regarding plans and | 
conversations for complete re-| 
funding of the district’s debt. The} 
district is situated in Glades and | 
Hendry counties. 


Dunedin, Fla. 


Bond Exchange Plan Being 
Formulated—It is stated by the 
Municipal Bond & Investment Co.., 
Ine., of Cocoa, Fla., refunding 
agents, that the new refunding 
bonds of Dunedin, amounting to 
$1,170,000, have been validated by ; 
the courts, and a definite plan of 
exchange will be offered to bond- 
holders shortly. 


Everglades Drainage District, Fla. 

Refunding Plan Approved—The 
Florida Supreme Court on Oct. 20) 
approved a plan of debt refund- 
ing for the district which will re- 
duce the debt burden from 
$8,600,000 to $4,500,000, according 





| 24s. 


3,450,000 Serial Optional bends } 
as 24s. Due July 1, 1965, | 
optional July 1, $300,000 in 
1952, $400,000 in 1953 to: 1955, 
$350,000 in 1956, $450,000 in 
1957, $350,000 in 1958, $450,-: 
000 in 1959 and $350,000 in 
1960. 

1,200,000 Term. bonds as 2s. 
Due July 1, 1965, optional va- 
riously beginning July 1, 1949 
to 1961, at par plus premiums; 
and without premiums if re- 
deemed thereafter. 

Other Bid — The city received 
one other bid, a syndicate headed 
by John Nuveen & Co., which 
bid 100,02 for the bonds matur- 
ing 1945-1949 as 2%4s, the 1950 to 
1960 maturities as 2'%s, and for 
the bonds maturing in 1965 as 


Associate Underwriters—In ad- 
dition to the Chase National Bank, 
the successful group includes the 


to an Associated Press dispatch of | following: Smith, Barney & Co.; 
the same date from Tallahassee.|Chemical Bank & Trust Co.; 
The court, according to the press! Lazard Freres & Co.; Lehman 
dispatch, ruled that: | Brothers; Phelps, Fenn & Co.; 
“1. A 1941 law which author-| Hornblower & Weeks; Paine, 
izes a debt service tax against the’ Webber, Jackson & Curtis; Stone 
drainage district land does not|& Webster and Blodget, Incor- 
prevent use of the acreage tax) porated; The First Cleveland Cor- 
money for maintenance of canals,| poration; McDonald & Co.; The 
drains and other facilities. Wisconsin Co.; Bacon, Stevenson 
“2. The obligation of trustees of | & Co.; W. E. Hutton & Co.; First 
the internal improvement fund to| National Bank of Minneapolis; 
pay taxes on State land in the|The Robinson-Humphrey Co.; 
area does not constitute a State Commerce Union Bank; The First 
debt in violation of the Florida; National Bank; First National 
constitution. ‘Bank in Palm Beach; Trust Co. 
“3. The State law’s provision! of Georgia; Commerce Trust Co.; 
that drainage taxes on the area! City National Bank & Trust Co.; 
are equally enforceable with State Miami Beach First National Bank; 
and county levies is constitutional.| Martin, Burns & Corbett, Inc., and 
“The refinancing plan is the| McDougal and Condon, Inc. 
latest. step in negotiations which|+. Bonds Re-offered—The above 
Governor Holland started soon! group re-offered the bonds as 
after his 1941 inauguration to) follows: The serial optional bonds 
trim down the district’s $16,000,-| are priced to yield (if redeemed 
900 debt. |at their earliest serial optional 
“The new bonds will be ex-/ date) from .75% to 2.20% for op- 
changed for a 1941 issue of $8,- tional dates from 1945 to 1956 and 
600,000 which were taken by a at a dollar price of 100 to 991 


syndicate and later bought by the 
Reconstruction Finance Corpora- 
tion. 

“The court said that mainte-| 

nance is ‘a part of construction 
and may be done with the acre- 
age tax’ from which the bonded 
debt also will be paid. ‘Facili- 
ties of the district are such that 
they would be worthless for the 
purpose constructed if not kept in 
good condition.’ 
. “It said the ‘Legislature has re- 
peatedly repudiated the idea’ that 
the State’s trust to drain and re- 
claim the Everglades ‘imposed 
any obligation on the State’ that 
would violate the constitutional 
prohibition against a State debt. 
The State is the biggest land- 
owner in the district. 

“As for the drainage taxes being 
equal in dignity to State and 
county levies, the court said: ‘In 
an area like the Everglades there 
would be but little if any basis 
for a State and county law, with- 
out drainage. 

“In such a case, it would be 
the superlative of folly to hold 
that the lien for drainage assess- 
ments was not at least equal in 
dignity to the lien for State and 
county taxes.’ 

“The decision affirmed a ruling 
of Palm Beach Circuit Court.” 


Miami, Fla. 

Bond Sale—A syndicate headed 
by the Chase National Bank of 
New York was awarded the $7,- 
600,000 series GM refunding bonds 
of 1944 offered for sale on Oct. 26 
—v. 160, p. 1786—on a bid of par, 
a net interest cost of about 2.352%, 
as follows: 
$2,950,000 Serial Optional bonds | 

as 3s. Due July 1, 1965, op-| 
tional July 1, $550,000 in 1945, | 
$400,000 in 1946, $750,000 in 
1947, $300,000 in 1948, $250,- 
000 in 1949, $300,000 in 1950 
and $400,00 in 1951. 














for the 1957 to 1960 optional 
dates. 

The “term optional’ bonds are 
priced at 98 and accrued interest. 
The “term optional” bonds are 
subject to redemption in part or 
in whole on July 1, 1949, or on 
any interest payment date there- 
after to and including Jan; 1, 1953, 
at 103%; thereafter to and in- 
cluding Jan. 1, 1957, at 102%; 
thereafter to and including Jan. 1, 
1961, at 101%, and at par there- 
after. If the “serial optional” 
bonds are not called at the earl- 
iest serial optional date, they will 
be callable subsequently at 103% 
and accrued interest. No redemp- 
tion of the term bonds shall be 
made unless all of the serial bonds 
which shall then be subject. to 
serial redemption shall have 
theretofore or shall simultane- 
ously therewith be called for re- 
demption. 


Riviera, Fla. 

Seeks Validation of Bonds—The 
town has filed in Circuit Court 
a petition requesting validation of 
a proposed issue of $59,000 re- 
funding water works revenue 
bonds and any objections to the 
proposal must be presented to the 
court not later than 11 a.m. on 
Nov. 19. 


Sarasota, Fla. 

Bond Exchange Report — The 
Municipal Bond & Investment Co. 
reports that about one-half of the 
outstanding issue of $5,199,000 
bonds have been exchanged for 
new refunding obligations, and it 
is expected that the unexchanged 

ortion will be taken\.ecare of on 

ay 1, the next call date. 


GEORGIA 


Fulton County Board of Education 
(P. O. Atlanta), Ga. 


‘the paying agent, the City Na- 





Bond Sale—The $250,000 214% 
school bonds offered Oct. 19—v. 
160, p. 1676—-were awarded to a 


syndicate composed. of Trust Co.! 
of Georgia, Robinson-Humphrey | 


|Co.; Brooke, Tindall & Co., Clem- | 


ent A. Evans & Co., Wyatt, Neal | 
& Waggoner, all of Atlanta; John- | 
son, Lane, Space & Co., Savannah; | 
J. H. Hilsman & Co., Milhous, 
Martin & McKnight, and Norris & | 
Hirschberg, all of Atlanta, at aj} 
price of 110.25. The bonds make | 
up the balance of an original issue 
of $750,000 authorized by the vot- 
ers on June 5, 1940. They bear 
the following serial numbers and 
maturity dates: 








INDIANA 


Delphi, Ind. . 

Bond Offering—Curtis McCain, 
City Clerk-Treasurer, will receive 
sealed bids until 2 p.m. on Nov. 3 
for the purchase of $25,000 not to 
exceed 4% interest water works 
revenue bonds. Dated Oct.,.1, 
1944. Denom, $1,000. Due Oct. 1, 
as follows: $1,000 from 1945 to 
1949 incl. and $2,000 from 1950: to 
1959 incl. Redeemable Oct... 1, 
1949, or on any. subsequent inter- 
est date, in inverse numerical or- 
der, et 103 on 30 days’ published 


Bond Nos. Due notice. Principal and _ interest 
Sito 75_-~-2-----_- July 1,1950/(A-O) payable at City Clerk- 
126. to 150__--________ July 1,1951| Treasurer’s office. Bidder to name 
217 to: 250. -_------.-- July 1, 1952) one rate of interest, expressed in 
318 to 350_-_--._____- July 1, 1953 a multiple of 4 of 1%.-The bonds 
418 to 450----_______. July 1,1954/ are payable solely from revenues 
517 to 550_-----___-_- July 1, 1955 | of the municipal water works and 
618 to 650___-_______. July 1, 1956 | will not constitute a debt of the 
718 to 750__----_-_-_- July 1,1957/ city within provisions and limi- 


IDAHO 


Coeur d’Alene, Ida. 

Bond Offering—The City Clerk 
will receive sealed bids until 
7 p.m. on Noy. 2 for the purchase 
of $45,000 not to exceed 5% in- 
terest coupon sewer bonds, to be 


tations of the State Constitution. 
|A certified check for $500, pay- 
iable to order of the city, is re- 
iquired. Legal opinion of Ross, 
| McCord, Ice & Miller of Indianap- 
| olis, will be furnished the suc- 
‘cessful bidder at the city’s ex- 


| pense. 


dated day of issue and mature in| Hammond Township (P. O. New- 


from 2 to 15 years. Denom. $1,000. 
Principal and semi-annual interest 


tified check for 5% of the amount 


payable at Coeur d’Alene. A cer- | on 
' by Trustee Forrest H'Williamson, 


tonville), Ind. 


| Bond Offering—Sealed bids will 
be received until 8 p. m. on Nov. 9, 


of the bid is required. Issue was} for the purchase of the following 


approved by the voters at an elec- 
tion on Oct. 3. 


ILLINOIS 


Cook County, Maywood Sch. Dist. 
No. 89, lil. 


Bond Call — School Treasurer | 
Albert C. Roos calls for payment | 
1944, the following re- | 


on Dec. 1, | 


funding bonds aggregating $26,000: | 
Nos. 91 to 105, 5%, and Nos. 106) 


to 116, 414%. Dated June 1, 1940. | 
Denomination $1,000. Due June 1. 


amount together with interest ac- | 
crued up to and including Dec. 1, 
1944, will be made on presentation 
of said bonds to the First National 
Bank of Chicago. Said bonds must 
be presented in negotiable form 
and should have attached Dec. 1, 
1944, and all subsequent coupons. 


Fairfield School Dist. No. 112, Ill. 

Bonds Sold—An issue of $75,000 
construction bonds was purchased 
recently by Municipal Bond Corp. 
of Chicago. 


Lombard School District No. 44, Ill. 

Bond Call — District Treasurer 
calls for payment on Dec. 1, 1944. 
refunding bonds Nos. 37, 38 and 
39, 444%, and Nos. 40 to 45, 5%, 
aggregating $9,000. Dated June 1, 
1939. Due Dec. 1, 1958. Said bonds 
will be paid any time on or after 
Dee. 1, 1944, on presentation to 


tional Bank & Trust Co. in Chi- 
cago, with the Dec. 1, 1944, and 
all subsequent coupons attached. 


Martin Twp. (P. O. Colfax), ill. 

Bonds Sold-—It is reported by 
Harry W. Corpe, Town Clerk, that 
the $40,000 road _ construction 
bonds approved by the voters last 
April, have been sold to C. E. 
Bohlander & Co. of Bloomington, 
as - Due $4,000 in 1945 to 1954, 
incl, 


Proviso Twp. High School District 
No. 209 (P. O. Maywood), Iil. 
Bond Call — Township School 

Treasurer Albert C. Roos calls 

for payment on Dec. 1, 1944, of 

444%, 442%, 5% and 6% refund- 

ing bonds Nos. 95 to 153, 164 and 

165, to the amount of $61,000. 

Dated July 1, 1941. Denomination 

$1,000. Due June 1, 1961, op-| 

tional Dec. 1, 1944. Payment of) 
said bonds will be made on pre- 
sentation at the First National 

Bank of Chicago. Interest ceases 

on date called. 





| 
| 


_ bonds aggregating $36,000: 
| $18,000 School Township building 


' 


bonds. Due $500 July 1, 1945, 
and on Jan. and July 1, from 
Jan. 1, 1946 to Jan. 1, 1963. 
18,000 Civil Township school aid 
bonds. Due $500 on July 1, 
1945, and on Jan. and July 1, 
from Jan. 1, 1946 to Jan. 1, 
1963. 
Interest rate is not to exceed 
342%, payable J-J. Dated Oct. 1, 
1944. Denomination $500. Rate of 


1960. Payment of the principal | interest to be in multiples of ™% 


of 1% and not more than one rate 
shall be named by each bidder. 
The bonds will be awarded to the 
highest responsible bidder who 


|} has submitted his bid in aceord- 


ance with the notice of sale. The 
highest bidder will be the one 
who offers the lowest net interest 
cost to the School and Civil Town- 
ships, respectively, to be deter- 
mined by computing the total in- 
terest On all of the bonds to their 
maturities and deducting there- 
from the premium bid, if any.: 
Indianapolis, Ind. : 
Gas Revenue Bonds Called— 
Secretary Board of Directors for 
Utilities, Roy Sahm, announces 


.that City of Indianapolis, Ind., 


Gas Utility Revenue of 1942 bonds, 
Nos. 4601 to 6000 aggregating 
$1,400,000, are called for payment 
on Dec. 1, 1944. 

Dated May 1, 1942. Due June 1, 


_as follows: $264,000 in 1968, $272,- 


000 in 1969, $280,000 in 1970, $288,- 
000 in 1971, and $296,000 in 1972. 
The city has deposited with 
American National Bank of In- 
dianapolis the principal amount 
of all of said bonds with a 10% 
premium due on the redemption 
thereof, together with interest 
thereon to Dec. 1, 1944, which de- 
posit is made irrevocably for the 
benefit of the owners and holders 
of said bonds. , 


Interest on all of said bonds | 


shall cease on date called. $ 
All of said bonds shall be sur- 
rendered and delivered to said 
American National Bank of In- 
dianapolis together with all un- 
matured interest coupons  at- 
tached thereto and will be can- 
celled by the city and become void 
for every purpose. 4 
All of the bonds herein called 
for redemption may be presented 
for payment or redemption im- 
mediately and will be paid with- 
out deduction on account of pay- 
— “ig redemption prior to Dec. 
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IOWA 
Bankers Life Co. (Des Moines), lowa 


Portfolio Award—H. F. Dean, Supervisor of the Investment De- 
partment, reports that $4,296,000 of the total of $4,439,000 various 
municipals offered for sale by the company on Oct. 10, were awarded 


as follows: 


To.the Bank of America National Trust & Savings Association, of 


San Francisco: 
Block 88 (California) 
(Orrick, Palmer & Dahlquist—Opinion ) 


NAME PURPOSE DATE RATE MATURITY 
DUNNER . 3%. 663. aa — sages 4-11-35 34% 1- 1-1946 
: 1947-49 


Block 89 (Colorado) 
(Masslich & Mitchell—Opinion) 
State Hwy. Rev. Antic. War. 6-1-36 3% 6- 1-1949 
’ 1950 
1951 


Bleck 91 (New Mexico) 
(Thomson, Wood & Hoffman—Opinion) 


State Highway Debentures_11 -1-37 3% t11- 1-1952 
State Highway Debentures. 5- 1-37 344% 11- 1-1948 
: 5- 1-1949 


Block 93 (Tennessee) 
; (Thomson, Wood & Hoffman—Opinion) 
Consolidated Refunding --. 6- 1-37 34%  12- 1-1948 


To the First Boston Corp.: 


Block 96 (Illinois) 
(Charles B. Wood—-Opinion) 


Fo. eh See 3- 1-25 % 3- 131-1949 
, 1950 
1953 
' (Horace S. Oakley—Opinion) 

Highway. _.......-.....-.- 2-.1-26 %  §- 1-1951 
: ‘ 1954 

(Charles B. Wood—Opinion) 

NS ERS ARM ete hs BA: 10-1 -27 4% 5- 1-1953 
1955 

NS EEE Fe LRT Te oo 5- 1-28 4% . 5- 1-1954 

1955 

ne Sis Se 2 Cee 7- 1-28 %  3- 1-1956 
(Horace S. Oakley—Opinion) 

Eo ote prance s os 9- 1-28 4%  5- 1-1953 
1956 

(Charles B. Wood—-Opinion ) 
Highway -....~.-- MED 6- 1-29 4% 3-1-1953 
; 1956 
Bleck 92 (North Carolina) 
(Masslich & Mitchell—Opinion) 
BORG 5 ep tte meee 1- 1-31 4% 7- 1-1946 
(Chester B. Masslich-—Opinion ) 

NS SEE i Le TE 1l- 1-24 4%% 1- 1-1950 

NS ES Nag ta G6 tg ils 1- 1-22 4%%  T- 1-1951 

. 1954 

ES NED Es eae oop aoa 1l- 1-25 442% 1- 1-1956 


To Hayden, Stone & Co., of Detroit: 


, Block 94 (Washington) 
(Chapman & Cutler—Opinion) 
7- 1-33 3%% T- 1-1951 


f 


General Obligation 


To the Chase National Bank of New York: 
Block 95 (California) 
(Thomson, Wood & Hoffman—Opinion ) 


Los Angeles—Waterworks.10- 1-30 444% 10- 1-1954 
Los Angeles City High Sch. 
Dist.—Construc.. Purposes 6- 1-31 44% 6- 1-1961 
Los Angeles City Sch. Dist. 
6- 1-1961 


-—Construction Purposes. 6- 1-31 444% 


. Block 108 (New York) 
N. Y. City—Serial Bonds___ 4- 1-27 


4% 5- 1-1955 

Corporate Stock __------- Various 4% 11- 1-1956 
Corporate Stock -__------ 8-12-07 4%  5- 1-1957 
Corporate Stock _-_----- 11-23-08 4% t1- 1-1958 
Corporate Stock .__--_-_- 3- 2-09 4% 11- 1-1958 
Various 4% 5- 1-1959 


Corporate cS 


Block 109 (New York) 
: (Corporation Counsel—Opinion ) 
N. ¥. City—Serial 


Bonds___ 7- 1-34 4% 7T- 1-1951-53 
1956-57 
(Thomson, Wood & Hoffman—Opinion ) 
Serial Bonds____________ 12-15-34 4% 12-15-1953 
ss 1959 


{ 


Block 110 (New York) 


N. Y. City—-Serial Bonds__. 2-15-26 44% 2-15-1949 





PAR VALUE 


$200,000 
100,000 


$500,000 


38,000 
10,000 
5,000 


$53,000 


60,000 
20,000 
16,000 


$96,000 


300,000 


10,000 


10,000 


5,000 


$187,000 


45,000 


15,000 
38,000 
- 13,000 
10,000 


$121,000 


250,000 


25,000 
25,000 
25,000 


$75,000 


30,000 
100,000 
40,000 
73,000 


72,000 


$337,000 


25,000 
25,000 


50,000 
119,000 


$294,000 


500,000 


To Weeden & Co., of San Francisce: 
Block 96 (California) 


To G. H. Walker & Co., ef St. Lowis: 
Bleck 99 (Tllinois) 
(Chapman & Cutler—Opinion) 
Aurora—Water Revenue___ 8- 1-34 4% 


To the Channer Securities Co., of Chicago: 


Te John Nuveen & Ce., of Chicago: 


Block 1063 (Illinois) 
(Chapman & Cutler—-Opinion) 


Peru— Waterworks and Sew- 


erage Revenue______-__- 9-15-38 3°4% 


To the Harris Trust & Savings Bank of Chicago: 
Block 104 (Iowa) 
(Chapman & Cutler—Opinion) 
Fayette Co.—Primary Road 


Bleck 105 (Iowa) 
(Chapman & Cutler—Opinion) 


Block 106 (lowa) 

(Chapman & Cutler—Opinion) 

Scott Co.—Funding--_-_~-~--~~- l- 1-33 5% 
Block 107 (lowa) 

(Chapman & Cutler—Opinion) 

Wapello Co.—Funding__--_- 6- 1-35 3%4% 


Block 97 (California) 


San. Gabriel—Sewer ______-_ 9- 1-38 3%% 


Bleck 98 (California) 


San Gabriel Seh. Dist.— 


School Building---~----- 9- 1-38 3%4% 


Bleck 1061 (Iibinois) 
(Chapman & Cutler—Opinion) 
Vermilion Co.—Community 





(Thomson, Wood & Hoffman—Opinion ) 


NAME PURPOSE DATE RATE MATURITY 
San .Fran.—Hetch Hetchy 
et eek 1- 1-25 5% 1- 11-4952 
1960 ~ 
1968 
Hetch Hetchy Water_____ 6- 1-32 5% 6- 1-1966 


8- 1-1945-47 


1948 
1949 
1950 


Block 102 (Illinois) 
(Holland M. Cassidy——Opinion) 
Hoopeston—Sew. Disp. Pit.. 1-15-38 4% 12- 1-1945-48 
1949-57 


5- 1-1955-69 


UNNONED 2 occ awe ss 5- 1-34 3%4% 5- 1-1945-49 
1950 
Jackson Co.—Primary Road 
Se ee. és 5 5- 1-34 3%% 5- 1-1947 
Monroe Co.—Primary Road 
nn eg EN pe a 5- 1-34 3%% 5- 1-1946-50 
Wayne Co.—Primary Road 
NN so ee ok 5- 1-34 334% 5- 1-1945 
1946 
1947-50 
Winneshiek Co.—Primary 
"Road Refunding____=___= 5- 1-34 - 3%4% 5- warren com 
1947- 


Jackson Co.—Primary Road 
PURER os os 2S 5- 1-34 34%% 5- 1-1945-46 
1947 
1948-50 


11- 1-1950 


6- 1-1945 


1946 
1947 


(O'Melveny, Tuller & Myers—Opinion) 
9- 1-1960 


1961-63 
1964-71 


(O'Melveny, Tuller & Myers—Opinion) 


9- 1-1946-47 


1948 
1951 
1954-55 
1956 
1959-60 
1961 


Block 100 (Illinois) 
(Chapman & Cutler—Opinion) 
Charleston—Waterworks and 
Sewerage Revenue _-_--_-_- 1l- 1-36 4% 11- 1-1948-49 
1950-57 
1958-59 


Consol. School Dist. No. 

154—-School Building_.__ 9- 1-37 4%% I11- 1-1945-49 
1950-55 
1956 


PAR VALUE 


19,000 

5,000 
25,000 
10,000 


$59,000 


13,000 
4,000 
9,000 


5,000 ! 


$57,000 


2,000 
3,000 


$35,000 





5,000 
$75,000 


33,000 
35,000 


30,000 
36,000 
52,000 
32,000 
65,000 


60,000 
65,000 


$990,000 


50,000 
20,000 
50,000 


$270,000 
20,000 


12,000 
56,000 
9,000 


$77,000 


Following blecks aggregating $143,000 apparently were not sold: 


5,000 
7,000 
2,000 


$42,000 


2,000 
3,000 
4,000 


} 
} 





Ida Grove, lowa 
Bond Offering — F. B. Driver, 
City Clerk, will receive sealed 
bids until 1:30 p.m. on Oct. 30 for 
the purchase of $10,000 hospital 
bonds. Denom. $1,000. Due $1,- 


‘000 on Nov. 1 from 1947 to 1956 


inel. Issue was approved by the 
voters at an election on Oct. 9. 


lowa (State of ) 

Cities Creating Airport Network 
—lIowa cities are creating an air 
network for the State with build- 
ing, fmancing or planning under 
way in more than 40. cities. Bond 
issues authorized generally for 
acquisition of municipal airport 
sites have passed the $1,500,000 
mark. 

Airports with a total estimated 
cost of more than $6,000,000 are 
under construction, accord to 
information to the Ameriean Mu- 
nicipal Association. Federal aid 
has been granted for many of 
these projects. Funds were allo- 
cated under the direction of CAA 
for airports with direct bearing 
on the war effort. 

Cedar Rapids’ airport on a 500- 
acre site is expected to cost ap- 
proximately $1,500,000. The city 
passed a $325,000 bond issue, part 
of which was used to buy the land. 
The Federal Government is fur- 
nishing additional funds. Du- 
buque’s airport also will cost $1,- 
500,000, and the Waterloo airport, 
being built on a 1,704 acre site, is 
expected to cost more than §$1,- 
500,000. The city voted a $450,000 
bond issue and has spent $144,000 
i land. Federal aid totals $700,- 
_ Davenport voted a $160,000 bond 
issue to buy land and authorized 
the appointment of a commission 
to supervise and control the air- 
port. Paving of all: runways and 
taxi strips at Mason City’s airport 
will be completed soon. The city 
voted $160,000 in bends as its. 
share in construction costs. 

Sioux City and Ottumwa prob- 
ably will have class IV» airports, 
and class HI airports are in pros- 
pect at Clinton and Fort Dodge. 
Clinton will purchase $155,000 in 
airport tax anticipation warrants 
as needed for development of a 
field, and Des Moines levied a 
one-mill emergeney tax for next 
year to build an administration 
building at the city’s airport. 

Other towns which have voted 
bond issues for airports in the last 
six months and amounts include: 
Algona, $42,000; Boone, $60,000; 
Carroll, $55,000; Centerville, $20,- 
000; Chariton, $20,000; Clarion, 
$29,000; Harlan, $25,000; Jefferson, 
$35,000; Oelwein, $40,000; Rock 
Rapids, $30,000; Sac City, $29,000: 
Shenandoah, $45,000, and Sibley, 
$25,000. 


Keokuk, lowa 
Bonds Voted—An issue of $100,- 
000 municipal airport bonds was 
approved by the voters at an elec- 
tion on Oct. 2. 


New Hampten, lowa 
Bond Election — An issue of 
$20,000 airport and 
maintenance bonds will be con- 
sidered by the voters at the No- 
vember general election. 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 

Bond Offering — Martin Green, 
County Clerk, will receive sealed 
bids until 11 a.m. (CWT) on Nov. 
6 for the purchase of $67,000 not 
to exceed 234% interest road and 
bridge bonds, as follows: 


$44,000 Refunding of 1944, Second 
Series bonds. Due Dec. I, 1965. 
Callable at par plus accrued 
interest on any interest pay- 
ment date on or after Dee. 1, 
1956. 

23,000 Refunding of 1945, Series 
B bonds. Due July 1, as fol- 
lows: $4,000 in 1973 and 1974, 
and $5,000 in 1975 to 1977. 
Callable at par plus accrued 
interest on any interest pay- 
ment date as follows: $4,000 
Jan. 1, 1950 and 1951, and $5,- 
000 Jan. 1, 1952 to 1954. 


Denomination $1,000. Rate of 
interest to be in multiples of 4 





of 1%. Bid forms and other in- 


$32,000 formation may be obtained from 
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Harlan County (P. O. Harlan), Ky. 

Bond Sale—The $40,000 354% 
school building revenue bonds of- 
fered Oct. 20—v. 160, p. 1787— 
were awarded to F. L. Dupree & 
Co. of Harlan, the only bidder, at 
a price of 103, a basis of about 


294%. Dated Oct. 1, 1944 and 
due Oct. 1, as follows: $1,000, 
1946 to 1948 inclusive; $2,000, 
19849 to 1954, inclusive; $3,000 


from 1955 to 1961 inclusive, and 
54,000 in 1962. Subject to re- 
clemption in their inverse numer- 
ical order on any interest date at 
par and accrued interest, plus a 
premium of 3% if redeemed prior 
to Oct. 1, 1949;.2% on or 
Oct. 1, 1949, and prior to Oct. 1, 
1954: 1% on or after Oct. 1, 1954, 
and prior to Oct. 1, 1959, and no 
»vremium on or after Oct. 1, 1959. 


Monroe County (P. O. Tomphkins- 
ville), Ky. 

Bond Sale—An issue of $16,000 
road and bridge refunding bonds 
was awarded on Oct. 16 to Charles 
A. Hinsch & Co. of Cincinnati. 
Dated Nov. 1, 1944. Due Nov. 1, 
1974, and optional Nov. 1, 1957, 
or ‘on any interest payment date 
at par and accrued interest. 


LOUISIANA 
Iberia Parish (P. O. New Iberia, 


La. 

Bond Election—At an election 
on Nov. 21 the voters will con- 
sider an issue of $150,000 build- 
ing bonds. 


Jefferson Parish Garbage District 
No. 1 (P. O. Gretna), La. 

Bond Offering—It is stated by 
W. Hepting, Secretary of the Po- 
lice Jury, that he will receive 
sealed bids until 1 p. m. on Nov. 
28, 1944, for the purchase of 
$250,000 public improvement 
bonds. Interest rate is not to ex- 
ceed 4%, payable J-D. Denom. 
$1,000. Dated Dec. 1, 1944. Due 
on Dec. 1, 1946 to 1964. These 
ponds were approved by the vot- 
ers at an election held on Oct. 17, 
and are payable from unlimited 
ad valorem taxes. The approving 
opinion of B. A. Campbell, of New 
Orleans, will be furnished the 
yurehaser. A _ $5,000 certified 
check, payable to the District, 
must accompany the bid. 


Lake Charles, La. 

Bond Offering—Sealed bids will 
be received until 10 a. m. on Nov. 
21, by Emma H. Squires, City 
Clerk, for the purchase of $60,000 
jail bonds. Interest rate is not to 
exceed 4%, payable J-D. Dated 
Dec. 1, 1944. Due in 20 years. The 
eta opinion of Chapman & 
Cutler, of Chicago, and a certified 
copy. of the transcript. of the pro- 


ceedings relative to the sale of. 
said bonds, will be furnished the. 


purehaser. A _ $1,50@ certified 
check, payable to the city, must 
accompany the bid. 


Louisiana (State of ) 


First Quarter Receipts Show 
Gain—State tax collections in the 
first quarter of the current fiscal 
year at $21,540,735.35 represented 
a gain of $1,265,377.05 over in- 
come in the corresponding period 
a year ago, State Revenue Col- 
lector Roland Cocreham  dis- 
closed in a report to Governor 
James H. Davis which was made 
publie on Oct. 11. September col- 
jJections totaled $6,097,351.81, an 
increase of $162,382 over Septem- 
ber, 1943. The levy on alcoholic 
beverages amounted to $1,081,- 
129.80 in September and is one 
ef the notable increases shown in 
the report. -The September bever- 
age tax figure reflects an increase 
of $97,857 as compared to the 
same month last year and collec- 
tions for the first quarter are 
$252,832 above the same quarter 
jast year. 


MAINE 
Maine (State of ) 


after , 


- 


Clerk. A certified tax, according to estimates made 
check for $500 for each issue is by David H. Stevens, State Tax| - Certificates Called — Albert J.|Co., Frank & Belden, Inc., and C. | cipal’ and interest. 


Assessor, on the basis of a tax 
stuy made by his department 
and released in preliminary form 
on Oct. 13, A sales tax, with cer- 


vens observed, ' 
}an average tax per family unit of 


about $4,200,000.” 
“A personal income tax, based 
on the 1942 income, with exemp- 


tions of $600 for a single person, | 





$1,200 for man and wife, and $300 
for each dependent, with gradu- 
ated rates of from 1% to 4%,” 
he estimated, “would result in 
47% 
no tax and the remaining 53% 
paying approximately $2,500,000.” 

Mr. Stevens said the advantages 
and disadvantages, cost of ° ad- 
ministration, and other details of 
these forms of taxation would be 
discussed in a final report to be 
submitted to the 1945 Legislature. 


MARYLAND 
Maryland State Roads Commission, 


Md. 

Bond Call — Chief Auditor 
Maryland State Roads Commis- 
sion, William A. Codd, announces 
that in accordance with the provi- 
sions of Article II, Section 1, and 
Article ITV, Section 8, sub-section 
(b) of a Trust Indenture given by 
the State Roads Commission to 
Safe Deposit & Trust Co., of Bal- 
timore, Trustee, dated June l, 
1941, State Roads Commission of 
Maryland, bridge revenue refund- 
ing bonds aggregating $121,000, 
are called for payment on Dec. 1, 
1944, at 105%. 

Due Dec. 1, as follows: $46,000 
in 1960, and $75,000 in 1961. Pay- 
ment of said bonds will be made 
on presentation of such bonds to 
the Baltimore National Bank, in 
the City of Baltimore, or at the 
principal office of the Guaranty 
Trust Company of New York, in 


the Borough of Manhattan, the) 


City of New York. The Interest 
Coupon due Dec. 1, 1944; must be 
detached and presented in the 
usual manner, but Interest Cou- 
pon due June 1, 1945 and all sub- 
sequent coupons must be attached 
to the Bond. 


MASSACHUSETTS 
Bristol County (P. O. Taunton), 
M 


ass. 

Note Sale—The $20,800 emer- 
gency loan notes of 1944 offered 
for sale on Oct. 24—v. 160, p. 1787 
—were awarded to the First Na- 
tional Bank of Attleboro, at 
0.375% discount. Dated Oct. 25, 
1944, and due on Oct. 24, 1945. 


Newton, Mass. 


Bond Saie—The $300,000 cou- 
pon bonds offered Oct. 23—v. 160, 
p. 1787—were awarded to Gra- 
ham, Parsons & Co.,° New York, 
and Lyons & Shafto of Boston, 
jointly, as 1s, at 101.183, a basis 
of about 0.973%. Sale consisted 
of $100,000 sewer bonds, due $5,- 
000 yearly on Nov. 1 from 1945 
to 1964 incl., and $200,000 street 
improvement bonds, maturing 
$20,000 annually on Nov. 1 from 
1945 to 1954 incl. The bonds are 
dated Nov. 1, 1944 and among 
other bids for 1s were the follow- 
ing: Weeden & Co., 101.023; New- 
ton Trust Co., 100.966; Whiting, 
Weeks & Stubbs, and Kidder, 
Peabody & Co., jointly, 100.799; 
Tyler & Co., 100.555; Harris Trust 
& Savings Bank, 100.547; First 
National Bank of Boston, 100.52; 
Second National Bank of Boston, 
100.471. 


MICHIGAN 


Kalamazoo School District (P. O. 
Kalamazoo), Mich. 

Note Sale—It is stated by H. 

W. Anderson, Secretary of the 

Board of Education, that the $215,- 


for sale on Oct: 23—v. 160, p. 1788 
—were awarded to a syndicate 





composed of the Industrial State 


Ineome and Sales Tax Studied Bank, the Home Savings Bank. 
—Gross revenues in the amount the American National Bank,’ and 
of $6,700.000 annually would ac- the First National Bank & Trust 
crue to the State from a personai | Co., all of Kalamazoo. Dated Oct. 


income tax and a 2% retail sales ‘26, 1944. Due on Jan. 15, 


1945. 


tain limited exemptions, Mr. Ste-| 
“would result in| 


approximately $18 per year and| 
the total gross yield would be} 


of the family units paying | 


000 tax anticipation notes offered | 


Lincotn Park, Mich. 


‘Flynn, District Secretary, called 
| for redemption on Nov. 1, 1944, at 
| the Detroit Trust Co. of Detroit 
‘all outstanding certificates of in- 
debtedness, dated Nov. 1, 1935, 
and certificates of indebtedness, 
|second series, dated May 1, 1937, 
both due Nov. 1, 1945. 


Ontonagon, Mich. 

| Oftering — Dorothy G. 
|Aubrey, Village Clerk, will re- 
ceive sealed bids until 4 p.m. 
| (CWT) on Oct. 30 for the. pur- 
'chase of $15,000 not to exceed 
'4% interest coupon hospital -con- 
struction bonds. Dated Nev. 1, 
1944. Denomination $1,000. In- 
terest M-N. Due $5,000 Nov. 1, 
1945 to 1947. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the Village after deducting the 
premium offered, if any. Interest 
on premium shall not be consid- 
ered as. deductible in determining 
the net interest cost, and interest 
on bonds will be computed from 
Nov. 1, 1944, to the respective ma- 
turity dates. Rate of interest to 
be in multiples of 4 of 1%. No 
proposal for less than all of the 
bonds will be considered. Prin- 
cipal and interest payable at the 
office of the Village «Treasurer. 
The Village is authorized and re- 
quired by law to levy upon all 
taxable property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and interest 
thereon without limitation as to 
rate or amount. Bids shall be 
conditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
bonds: The cost of such opinion 
shall be paid by the purchaser. 
The Village shall pay the cost of 
printing the bonds. Enclose a 
certified check for 2% of the par 
value of the bonds, payable to the 
Village Treasurer. 


St. Clair Shores, Mich. 


’ Bids Returned—Matthew Carey, 
Refunding Agent, reports that sale 
of the $593,000 refunding bonds 
has been postponed indefinitely 
and bids received Oct. 24 were re- 
turned unopened—v. 160, p. 1788. 


Troy Township Sch. Dist. No. 2 
(P. O. Troy), Mich. 

Bond Cali—Director Norman R. 
Barnard calls for payment on 
Feb. 15, 1945, at the Detroit Trust 
Co. of Detroit refunding bonds 
Nos. 16, 17 and 22, dated Aug. 15, 
1935, and maturing Aug. 15, 1960. 


Waterford Township School Dist. 
(P. O. Pontiac), Mich. 

Bond Sale—The $75,000 coupon 
building bonds offered Oct.. 20— 
v. 160, p. 1788—were awarded to 
H. V. Sattley & Co. and Crouse, 
Bennett, Smith & Co., both of 
Detroit, jointly. Dated Nov. 1, 
1944 and due $15,000 on Nov. 1 
from 1946 to 1950 inclusive. 


MINNESOTA 
Murray County (P. O. Slayton), 


Minn. 

Bond Sale — The $177,000 non- 
callable refunding bonds offered 
Oct. 20 — v. 160, p. 1677 — were 
awarded to a group composed of 
the Harris Trust & Savings Bank, 
Chicago, Park-Shaughnessy & Co., 
St..Paul, and C. S. Ashmun & Co., 
Minneapolis, as 1.10s, at a price 
of 100.01, a basis of about 1.098%. 
Dated Oct. 1, 1944 and due Oct. 1, 
as follows: $15,000 from 1945 to 
1948 inclusive; $25,000 from 1949 
to 1952 inclusive and $17,000 in 
1953. Second high bid of 100.31 
for 144s was made by the North- 
western National Bank, Min- 
neapolis, and First National Bank 
of Minneapolis, jointly. 


Pennington County (P. O. Thief 
River Falls), Minn. 

Bond Saie—The $202,000 semi- 
annual refunding bonds offered 
for sale on Oct. 24—v. 160, p. 1678 
—were awarded to the Allison- 
Williams Co., Piper, Jaffray & 


| 


Bend 





Hopwoed, both of Minneapolis, 
and associates, as 1%4s, at a price 
of 100.765, a basis of about 1.60%. 
Dated Oct. 1, 1944. Due on Oct. 1 
in 1945 to 1953, incl. 

, Second best bid was an offer by 
i ¢ ? Boece t BY dee | ‘ rit! 





! 








Juran & Moody, John Nuveen & | assure prompt payment of prin- 


Legality ap- 


S. Ashmun & Co., jointly, for 1°%4s | proved by. Chapman & Cutler, of 


at 100.269. 


Red Lake County (P. O. Red Lake 


Falls), Minn. 
Bond Sale—The $76,000 coupon 
refunding bonds offered Oct. 19 
—v. 160, p. 


i 


Chicago. 


MISSOURI 


Canton School District, Mo. 
Bonds Sold—An issue of $2,000 


1677—were awarded 3% school bonds was purchased 


to the First National Bank of Min- | recently by the Bankers Bond & 


neapolis. Dated Nov. 1, 1944 and /| Securities Co. of Hannibal. 


Dated 


due Nov. 1, as follows: $3,000, 1947 Sept. 15, 1944. Legality approved 


to 1954 


inclusive;~ $5,000 from|by Charles & Trauernicht of St. 


1955 to 1962 inclusive and $6,000 | Louis. 


in 1963 and 1964. 
Redwood Falls, Minn. 


Joplin, Mo. 
Bond Offering—H. A. Richard- 


Bond Offering Contemplated — | son, Commissioner of Revenue, 
It is reported by the City Clerk | will receive sealed bids until 10 


that a portion of the $69,000 air- 
port bonds approved by the voters 
on Oct 11, are to be placed on the 
market in December. 


Robbinsdale, Minn. 


Plans Bond Issue—The city is 
making plans pertaining to an is- 
sue of $250,000 city hall, tire and 
police station bonds. 


Waseca Ceunty (P. O. Waseca), 
Minn. 

Bond Offering — Art Brisbane, 
County Auditor, will receive 
sealed bids until 10 a.m. on Nov. 
2 for the purchase of $21,795.22 
not to exceed 6% interest diteh 
bonds. Interest J-D. Due Dee. 31, 
as follows: $1,145.22 in 1945, $1,- 
000 in 1946 to 1949, $1,250 in 1950 
to 1954, and $2,000 in 1955 to 1959. 
Bonds maturing in 1945 to 1949 
shall be callable on any interest 
paying date upon 30 days’ notice. 
Payable at the County Treasurer’s 
office. Purchaser will be required 
to furnish the printed bonds with- 
out cost to the county. The bonds 
will be sold subject to the ap- 
proving opinion of 
Attorney. 


MISSISSIPPI 


Burnsville Special Consolidated 
School District, Miss: 
Bonds Legality Approved—An 
issue of $8,000 212% school bonds 
has been approved as to legality 
by Charles & Trauernicht of St. 
Louis. Dated Aug. 1, 1944. 


Gulf port, Miss. 

Bond Issue Details — Other 
members of the group headed by 
Lee Higginson Corp. and Paine, 
Webber, Jackson & Curtis, both 
of Chicago, which recently pur- 
chased an issue of $950,000 214% 
harbor improvement bonds, as 
previously noted in v. 160, p. 1677, 
were as.follows: National Bank of 
Commerce.of New Orleans, First 
National Bank of Memphis, La- 
mar, Kingston & Labouisse, John 
Dane, both of New Orleans, Knee- 
land & Co., of Chicago, Nusloch, 
Baudean & Smith, Weil & Arnold, 
Scharff & Jones, White, Hattier & 
Sanford, all of New Orleans, Wat- 
kins, Morrow & Co., Marx & Co., 
both of Birmingham; Lewis & Co., 
and the Leland Speed Co., both 
of. Jackson. 

The bonds are dated Nov. 1, 
1944, Interest M-N. Denomination 
$1,000. Due Nov. 1, as follows: 
$26,000 in 1945 and 1946, $27,000 
in 1947, $28,000 in 1948 and 1949, 
$29,000 in 1950, $30,000 in 1951 
and 1952, $31,000 in 1953 and 1954, 
$32,000 in 1955, $33,000 in 1956 
and 1957, $34,000 in 1958, $35,000 
in 1959, $36,000 in 1960, $37,000 in 
1961 and 1962, $38,000 in 1963, 
$39,000 in, 1964, $40,000 in 1965, 
$41,000 in 1966, $42,000 in 1967, 
$43,000 in 1968, and $44,000 in 
1969. Callable by lot in inverse 
order of maturity on Nov. 1, 1945 
at 103 and accrued interest and 
on subsequent interest dates at 
premiums decreasing 14 of 1% for 
each additional full year or frac- 
tion thereof. Principal and inter- 
est payable at the Chemical Bank 
& Trust Co., New York, or at the 
Hancock Bank, lfport. These 
bonds. are payable from ad va- 
lorem taxes. Current levy, if fully 
collected, exceeds the amount re- 
quired to pay average annual debt 
service charge: In addition the 
net earnings of the Port facilities 
are pledged for their payment, A 
Sinking Fund of $100,000 is to be 
constantly maintained while any 
bonds are outstanding to further 








the County | 


a.m. on Oct. 31 for the purchase of 
$250,000 coupon refunding mu- 
nicipal airport bonds. Dated Nov. 
1, 1944. Denomination $1,000. Due 
Nov. 1, as follows: $11,000 in 1949 
and 1950, $12,000 in 1951 and 1952, 
$13,000 in 1953 and 1954; $14,000 
in 1955, $15,000 in 1956, $16,000 in 
1957 and 1958, $17,000 in 1959, 
$18,000 in 1960, $19,000 in 1961, 
$20,000 in 1962, $21,000 in 1963, 
and $22,000 in 1964. Bids will be 
received on bonds bearing such 
rate or rates of interest as may 
be specified by the bidders, sub- 
ject to the following conditions: 
Not more than two different in- 
terest rates shall be specified in 
any bid. Each interest rate speci- 
fied shall be an even multiple of 
¥e of 1%. No bid of less than par 
and accrued interest will be con- 
sidered. Principal and interest 
payable at such bank or trust 
company located in Joplin, Kan- 
sas City or St. Louis, as may be 
specified by the purchaser. The 
City will pay for printing and 
registering said bonds and will 
deliver same properly executed 
and registered to the purchaser 


| in the City. The bonds will be sold 
subject to the legal opinion of 


Stinson, Mag, Thomson, McEvers 


_& Fizzell, of Kansas City, whose 





final, unqualified approving opin- 
ion will be furnished and paid for 
by the City. All bids to be made 
on forms furnished by the Com- 
missioner of Finance. These bonds 
were authorized at an election 
held on July 12, 1944, by a vote 
of 3,263 to 280, and are payable 
as to both principal and interest 
from ad valorem taxes which may 
be levied without limit as to rate 
or amount upon all taxable prop- 
erty within the territorial limits 
of the City. Enclose a certified 
oer for $5,000, payable to the 
ity. 


MONTANA 


Clyde Park, Mont. 

Bonds Voted—At an election on 
Oct. 10 the voters. approved an 
issue of $8,000 ‘vater main bonds. 


Harlowton, Mont. 

Bond Election—At an election 
on Oct. 28 the voters will con- 
sider a proposal to issue about 
$22,035 reservoir construction 
bonds. 


Broken Bow, Neb. 


Bond Election—It isstated by 
R. S. Kuns, City Clerk, that an 
election has been called for Nov. 
21 to submit to the’ voters a $16,000 
issue of airport bonds 


Nebraska (State of ) 


$60,000,000 Post-War Projects 
Reported—Post-war projects num- 
bering 136 and involving an es- 
timated cost of $59,563,098 have 
been reported to the State Public 
Works Committee, according to a 
statement made by State Engineer 
Wardner Scott, a Committee mem- 
ber, in addressing the annual con- 
vention of the State League of 
Municipalities at North Platte on 
Oct. 13. Mr. Scott broke the total 
down as three projects for munic- 
inalities, four for counties, six for 
the State University, 107 for the 
State Board of Control and 16 for 
publie power and irrigation. He 
estimated the cost totals as $300,- 
000 ior municipalities, $1,920,050 
for counties, $1,680,600 for the 
university, $13,770,998 for the 
Board of Control, and $41,893,050 
for public power and irrigation, 


; ‘ . 
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He said, however, that reports in- | Trust Co., Moorestown. Registered meeting held. on October 16, ap- and MacBride, Miller & Co., of lection experience, a requirement 
dicated “that a very small portion | bonds to be accompanied by duly | proved the terms of the proposal Newark, jointly, at 123.117 that made possible the surplus 
of the projects indicated as desir- | executed assignments or transfer|of the Warren A. Tyson Company | $88,000 Phillipsburg, School 214s.!| achieved in 1948. 


able have plans complete.” 
“It is generally agreed,” Mr. 


i 


powers. 


whereby they will exchange as |} 


219,000 Phillipsburg, School 414s. | 


; many bonds of the total now out- | 


Bids Rejected — All bids re-| 


- Toial budgetary requirements 
for last year were $342,212,966. 


Egg Harbor, N. J. pe” 
4 | standing as can be effected by the 
Yuta : nag Refunding Plan Approved — A | * 2bSrls as cal 
Sean stan ang "0 i ig a | plan of refunding involving $609,- |The Funding Commission ae an, 
peed Many times due to the cur | 500 cf outstanding bonds was ap-! ~~ h . See Pp 
tailment of this construction dur- | proved by the Local. Government proved the public offering of the 
: unexchanged portion of the bonds 


‘ceived for the following blocks, but this figure includes allowance 
were rejected: for uncollected taxes, The allow- 
| Block No. 1 ance was $38,274,412. 


; Wa Under the cash basis system th 
| $200,000 Atlantic Co., Refunding, | +43) gross debt of the Saisdchint. 


Scott commented, “that the need | 


ing the past few years. One of 
the difficulties we have encoun- 
tered in developing a_ public 
works program for Nebraska has 
been a lack of Federal policy for 
public works. 

“At present time most of us in 
Nebraska, I believe, feel that local 
public works projects should be 
financed by the local people and 
that projects of national] impor- 
tance and benefit to the country 
as a whole, such as flood control 
on the Missouri River, develop- 
ment of navigation on the same 
river and development of irriga- 
tion in the Missouri River Basin, 
together with the Federal high- 
way system, should be projects 
financed in whole or part with 
Federal funds.” 


NEW JERSEY 


Atlantic City, N. J. 

Notice of Limited Exchange Of- 
fer — Formal announcement was 
made Oct. 27 of a limited offer of 
exchange of new bonds for out- 
standing 34%.%-4% bonds dated 
July 1, 1935. Official notice of 
the terms of the offer, which is 
made in connection with the plan 
of debt refunding for the city, ap- 
pears on the back page of this is- 
sue. The offer of exchange, which 
does not include the water bonds, 
is being made on behalf of the 
city by a nationwide syndicate 
headed by Stifel, Nicolaus & Co.. 
Inc., of Chicago. 

Subject to confirmation and up 
to amounts available, the offer is 
to accept bonds of the old issue 
in exchange for new bonds dated 
June 1, 1944. These latter con- 
sist of $9,305,000 serial refunding 
bonds of 1944, as part of an au- 
thorized issue of $12,933,000 3%- 
344% bonds with maturities 1959 
to 1967; and $7,000,000 of 3% re- 
funding bonds of 1944, due Dec. 
1; 1967, as part of an authorized 
issue of $7,500,000 optional 1945 
to 1954. 

Details of the exchange offer 
are set forth in eopies of the of- 
fer of exchange available through 
members of the _ syndicate, 
Wainwright, Ramsey & Lancaster, 
New York. 

A prospectus issued by Stifel, 
Nicolaus & Co., Inc., states that 
upon compleiion of the whole re- 
funding plan the new debt struc- 
ture will provide the city with a 
wide margin of safety and the 
flexibility necessary to meet 
changing conditions and will pro- 
duce a saving ef over $3,350,000 
over the life of the $22,119,000 
debt included in the entire pro- 
gram. 

The exchange offer may be 
withdrawn without notice and the 
bankers reserve the right then to 
offer the new bonds for sale. 


Belleville, N. J. 


Bond Saie—The $100,000 coupon 
or registered public improvement 
bonds offered Oct. 24—v. 160, p. 
1453—-were awarded to Julius A. 
Rippel, Inc.,. Newark, and M. M. 
Freeman &..Co., Philadelphia, 
jointly, as 1.30s, at a price of 
100.047, a basis of about 1.292%. 
Dated Nov. 1, 1944 and due Nov. 1, 
as follows: $10,000 in 1948 and 
1949; $15,000, 1950; $30,000 in 1951 
and $35,000 in 1952. Other bids: 
MacBride, Miller & Co., and 
Boland, Saffin & Co., jointly, as 
1.35s, at 100.037; J. S. Rippel & 
Co., 1.40s, at 100.131. 


Chester Township (P. O. Maple 
Shade), N. J. 

Bond Call — General refunding 
bonds, bearing 312% interest and 
outstanding in the _ principal 
amount of $421,275.77, have been 
called for redemption on Dec. 1, 
1944, at par and accrued interest. 
Bonds are dated Dec. 1, 1936 and 
“mature Dec. 1, 1975, and should 
be presented for payment, with 
appropriate interest coupons at- 
tached, at Burlington County 








| 
| 


Commission on Oct. 16. A new 
and amended agreement was pre- 
pared at the city’s request and 
has been approved by Buckley 
Bros. and Thomas J. Christensen, 
who have agreed. to. pur- 
chas2 or exchange the new issue. 
The Commission in considering 
the plan, as submitted indicated 
that while it ordinarily favored 
public sale, it was not unmindful 
of the fact that the debt percent- 
age of the city rendered the ob- 
ligations ineligible for investment 
by many. publie and private agen- 
cies as well as trust funds. - The 
Commission indicated further- 
more that the private sale ap- 
peared warranted based on the 
fact that the average interest cost 
on the issue of bonds was ap- 
proximately 2.92%, which under 
the circumstances appeared to be 
a very satisfactory rate to the 
city. The fee to the fiscal agents 
will not exceed 1% of the total 
amount of bonds to be issued 


Fort Lee, N. J. 

Bond Sale Details—-We previ- 
ously reported in v. 160, p. 1788, 
the award on Oct. 18 of $4,068,000 
bonds of the Borough of Fort Lee 
and its school district to a syndi- 
cate headed by B. J. Van Ingen 
& Co., Inc., New York. The total 
includes $733,000 224% school dis- 
trict refundings, due serially on 
Dec. 1 from 1945 to 1974 inclusive; 
$2,252,000 3% borough general 
refundings, due serially on Dec. 1 
from 1945 to 1974 inclusive, and 
$1,083,000 3% borough refundings, 
maturing Dee. 1, 1979, and call- 
able on any interest payment 
dates at varying premiums de- 
pendent on the year in which the 
redemption is exercised. The call 
for sealed bids placed the total 
of bonds to be sold at $4,117,000 
and the above-mentioned syndi- 
cate purchased $4,068,000 princi- 
pal amount, paying a price of 
$3,952,468.80, equal to 97.16. In 
bidding for a lesser amount of 
bonds, the group elected to take 
only $1,083,000 of the borough 


or |term bonds as against the $1,132,- 


1900 specified in the offering no- 








tice. This action, it should be 
noted, was in accordance with the 
sale terms and pursuant to au- 
thorization of New Jersey statutes. 
Where this procedure is followed 
the lesser amount. of bonds bid 
for comprise the earliest maturi- 
ties of the original issue. 


Kearny, N. J. 

Bond Sale—The $256,000 bonds 
offered Oct. 25—v. 160, p. 1678— 
were awarded to Boland, Saffin & 
Co., New York; McBride, Miller 
& Co., Newark, and A. Webster 
Dougherty & Co., Philadelphia, 
jointly, as 1.40s, at a price of 
100.167, a basis of about 1.3777%. 
Sale consisted of: $50,000 gen- 
eral improvement bonds, $186,000 
water improvement bonds and 
$20,000 school bonds. All of the 
bonds are dated Oct. 1, 1944. De- 
nomination $1,000. Due Oct. 1, as 
*ollows: $15,000 from. 1945 to 1948, 
incl.; $20.000, 1949 to 1952, incl.; 
$15,000, 1953 to 1958, incl.; $10,000, 
1959; $5,000 in 1960 and 1961, and 
$6,000 in 1962. 

Second high bid of 100.618 for 
$255,000 1%s was made by Halsey. 
Stuart & Co., Ine. Other bids 
‘neluded: Kean, Taylor & Co., 
Mercantile- Commerce Bank & 
Trust Co., St. Louis, and VanDe- 
venter Bros., Inc., for $255,000 
1%% bonds at 100.40; Harriman 
Ripley & Co., Inc., and B. J. Van 
tngen & Co., jointhy, for $256,000 
1%% bonds at 100.309; Blyth & 
Co. and J. S. Rippel & Co.. jointly, 
for $256,000 1.60s at 100.189. 


Longport, N. J. 


‘Bond Exchange Proposal Ap- 
proved— After . consideration . of 


the propn<sal bv the above borough 
to issue $289 000 refurdine howds, 
the Local Government Board at a 


now outstanding with the proviee | 
that the company will guarantee a | 
bid for 344% bonds at par or. bet- | 
ter It was also resolved that in| 
consideration the Warren A. Ty- | 
son Company will receive $5 per | 
bond only on the amount of bonds | 
sold at public sale and only in the | 
event that the company is not the | 
successful bidder at the public 
sale, with the further proviso that | 


Series of 1939, 34s. 
Block No, 2 
$347,000 Camden Co., General Re- 
funding 4s. 
230,000 Camden Co., Vocational 
School 4's. 
25,000 Camden Co., Park 4%%s. 
85,000 Camden Co., Road, Bridge 
and Institution 6s. 
30,000 Camden Co., Park 44s. 
60,000 Camden Co., Park 4%s: 


the issuing expenses estimated as 
not to exceed $2,000 shall be ap- 
propriated so that the Warren A. 
Tyson Company shall pay a pro- 
portionate share of these expenses 
based on the, number of ‘bonds 
they have exchanged for the bor- 
ough in relation to the total 
amount of the issue of $369,000. 


Merchantville, N. J. 

Fonds Authorized — The Bor- 
ough Council has authorized the 
issuance of $40,545 paving bonds 
an! $5,970 paving assessment 
bonds. 


New Jersey (State of ) 

Schoot rund Awards $2,371,000 
Local Municipals — It is reported 
by John A. Wood, 3rd, Secretary 
of the State Teachers’ Pension 
and Annuity Fund, that $2,371,000 
of the $7,365,900 various blocks of 
New Jersey county, municipal and 
school bonds offered for sale on 
Oct. 24 were awarded as indicated 
below. A detailed description of 
each block of bonds appeared in 
v. 160, p. 1571. 


Block No. 4 


provement 416s. 


provement, Series B, 2.70s. 
Block No. 5 


at 120.254 
$155,000 Bridgeton, Sewer 41s. 
Block No. 9 


To the Riverside Trust Co., of 
Riverside at 129.32 





44s. 
Block No. 18 
To Halsey, Stuart & Co., at 
137.236 
$50,000 Morristown, School 4s. 
Block No. 19 


To Harriman Ripley & Co., Inc., 
Blyth & Co., Estabrook & Co., 
both of New York, Equitable 
Securities Corp., W. E. Hutton 
& Co., Laurence M. Marks & 
Co., both of New York, and 
Van Deventer Bros., Inc., of 
Newark, jointly, at 138.696 

$62,000 Newark, Dock 42s. 

50,000 Newark, Dock 4's. 

94,000 Newark, Water 44s. 
395,000 Newark, Passaic Valley 

Sewer 4s. 

322,000 Newark, Street Opening, 
Series B, 5\%s. 

Block No. 21 

To Halsey, Stuart & Co., at 124.448 

$70,000 Orange, Passaic Valley 

Sewer 41s. 


110,000 Orange, General Refund- 


ing, Series A, 3s. 
Block No, 23 


To the Union Securities Corp., R. 
W. Pressprich & Co., B. J. Van 
Ingen & Co., Kean, Taylor & 
Co., all of New York, Mercan- 
tile-Commerce Bank & Trust 
Co., of St. Louis, Coffin & Burr, 
Harvey Fisk & Sons, both of 
New York, Julius A. Rippel, 
Inc., of Newark, and the Com- 
merce Union Bank of Nashville, 
jointly, at 128.7321 

$479,000 Paterson, Water System 

4s. 
65,000 Paterson, 
provement 4s. 
Block No. 24 

To Goldman, Sachs & Co., Kidder, 
Peabody & Ca., Bacon, Steven- 
son & Co. all of New York, 
Braun, Bosworth & Co., Inc., 


General Im- 





To Halsey, Stuart & Co., at 131.055 
$130,000 Union Co., Gemeral Im- 


62,000 Union Co., General Im- 


To Blyth & Co., of New York | 


$20,000 Elizabeth, Police Building | 


Block No. 3 
$243,000 Passaic Co., Park, Series 
2, 6s. 
143,000 Passaic Co., Tuberculosis 
Hospital 414s. 


42,000 Passaic Co., Welfare 
Home 5s. 
Block No. 6 
$349,000 Camden, General Re- 
funding 4s. 


260,000 Camden,. General Re- 
funding 3%s. 
Block No. 7 
$101,000 East Orange, General 


Improvement, Series 12, 4's. 
' 47,000 East Orange, General Im- 
provement, Series 13, 44s. 
132,000 East Orange, School, Se- 
ries 00, 44s. 
Block No. 8 
$104,000 East Rutherford, Sewer 
3s. 
152,000 East Rutherford, School 
4%4s. 
Block: No. 11 
$22,000 Hasbrouck Heights, Sewer 
46s. 
Block No. 12 
$267,900 Hillside Tp., School 4s. 
| Block No, 13 
$56,000 Irvington, School 4s. 
| 45,000 Irvington, School 44s. 
Block No. 14 
| $30,000 Kearny, Water 5s. 





ities and counties has dropped 
from $965,400,163 in 1938 to $755,- 
473,558 last year. It now equals 
13.98% of net valuation taxable 
compared with 17.03% five years 
ago. 

The municipalities last year de- 
clared emergencies which totaled 
$2,097,000, of which $225,456 was 
financed through borrowing and 
the remainder through transfers 
of funds on hand. The emergency 
of appropriations in the main 
were for local defense, water 
utilities, garbage and ash removal, 
fire protection, roads, bridges, 
police, snow removal, health, poor 
relief, and bonus payments. 

Local school costs, which make 
up a major part of the total cost 
of operating the municipalities, 
have been running about $75,000,- 
000 annually for the last four 
years, but are lumped with coun- 
ty, State and special district levies 
in one of the recapitulation sheets 
of the report this year. 

Debt service, another large item, 
totaled $49,157,737 last year, which. 
is slightly less than it has beer 
in recent years. 


Union City, N. J. 

Bond Refunding Plan Under 
Consideration—-At the Oct. 16th 
meeting of the Local Government. 
Board, acting as Municipal Fi- 
nance Commission, Mr, Rippel, of 
Julius A. Rippel, Inc., Newark 
investment house, appeared before 
the Commission in connection 
with a proposed refunding of the 
indebtedness of the above named 
city. He submitted a memoran- 
dum of the proposal. which.. he 
planned to recommend for adop-- 
tion by the city and then pro- 
ceeded to outline the plan in de- 
tail. After having been appointed 
fiscal and refunding agent for the 
city, Mr. Rippel made a survey 





314,000 Kearny, Water Supply 
4les. 
Block No. 15 
| $92,000 Livingston Tp., Water 41s. 
Bleck No. 16 


| $9,000 Millburn Tp., Sewer 414s. 
20,000 Millburn Tp., School 4%s. 
17,000 Millburn Tp., School, Se- 
ries C, 444s. 
Block No. 17 
| $57,000 Montclair, Serial Water 
4%4s, Series No. 1. 
Block No. 20 
| $16,000 Nutley, Public Improve- 
ment 6s. 
30,000 Nutley, Water 4s. 
Block No. 22 
/ $651,000 Passaic, Water 44s. 


Block No. 25 

$154,000 Teaneck Tp., School Dis- 

trict 41es. ” 
| 95,000 Teaneck Tp., School Dis- 
trict 2%s. 
Block No. 26 
$144,000 Westwood, School 4%%4s. 
There were no bids received for 
| the following: 
Block No. 10 


| $83,000 Fairlawn, School 5s. 

26,000 Fairlawn, Serial Funding 
44s. 

25,000 Fairlawn, Water 24s. 

28,000 Fairlawn, School 534s. 

100,000 Fairlawn, School 2.80s. 

116,000 Fairlawn, Water Funding 
4les. 

27,000 Fairlawn, School 3s. 

29,000 Fairlawn,’ School 5s. 


Local Government Surplus Put 
at $16,000.000—Revenues received 
by the State’s 588 local units of 
government during 1943 amounted 
to $319,929,842 and expenditures 
reached $303,938,553, leaving a 
surplus of about $16,000,000, ac- 
cording to the annual report of 
the State Division of Local Gov- 
ernment, made public at Trenton 
on Oct. 19. Creation of the sur- 
plus was ascribed to the results 
of the cash basis laws of 1938 and 
1939 which were in effect last year 
in all but 10 of the State’s counties 
ard cities. These statutes require 
‘local governments to make budg- 
‘etary allowances for past tax col- 








of the city’s finances and found 
that the present bond maturities 
are such that 70% of the debt 
now outstanding matures in ten 
years. He is recommending to the 
city a proposal which amounts, to 
two separate plans. Plan A wil! 
provide for an immediate publie 
sale of bonds to provide cash to 
take care of maturities over the 
next six years, while Plan B wil! 
provide for exchanges of bonds 
maturing in succeeding years. The 
over-al! amount involved aggre- 
gaies $1,900,000 and additione? 
costs will be involved. Mr. Rippe! 
wes directed to prepare the neces- 
sary financial information and 
submit the same without delay in 
order that the Commission might. 
formally consider the plan. 


Union Township (P. O. Union). 


N. J. 

Bond Offering — William W: 
Friberger, Township Clerk, wilt 
receive sealed bids until 8 p.m. 
(EWT) on Nov. 14 for the pur- 
chase of $212,000 not to exceed 
6% interest coupon or registered 
bonds, to be issued in either call- 
able or non-callable form as’ fol- 
lows: , 
$212,000 non-callable bonds. Due 

Nov. 1, as follows: $10,000 
from 1945 to 1951 inclusive; 
$15,000 from 1952 to 1960 in- 
clusive and $7,000 in 1961. 
212,000 redeemable bonds. Due 
Nov. 1, as follows: $10,000 in 
1945 to 1951, $15,000 in 1952 to 
‘1960, and $7,000 in 1961. Each 
bond payable after Nov. 1, 
1952, being redeemable at par 
and accrued interest at the 
option of the Township, on 
any interest payment date 
after May 1, 1952, upon notice 
to the holder thereof given 
by publishing a suitable no- 
tice of intention to redeem 
the bonds on a designated 
date in a financial newspaper 
published in the Borough of 
Manhattan City and State’ of 





New York, at least once, not 
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less than 30 nor more than 60} 


days prior to the redemption 
date designated in such notice. 
Dated Nov. 1, 1944. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Union Center 
National Bank of Union, or at the 
Chase National Bank of New 
York. Rate of interest to be in a 
multiple of one-twentieth of 1% 
and must be the same for all of 
the bonds. The purchase price spe- 
cified in the proposal must not be 
jess than $212,000 nor more than 
$213,000. After considering the 
proposals received, the Township 
Committee will either (1). reject 
all proposals received, or (2) re- 
ject all proposals for the purchase 
of non-callable bonds, or (3) re- 
ject all proposals for the pur- 
chase of redeemable bonds. in 
selecting the proposal to be ac- 


amount of receipts in the corre- 
sponding period of last. year, the 
prospect being that a surplus of 
more than $100,000,000 will be 
available at the close of the fis- 
cal period on March 31, 1945. 

Rollin Browne, President of the 
State Tax Commission, reported 
Oct. 25 that the State’s share of 
revenue for the six months’ pe- 
riod amounted to $279,115,393 on 
Sept. 30, compared with $227,358,- 
261 on Sept. 30 last year. Total 
revenue collections, including lo- 
cally shared taxes, amounted to 
$335,005,417, compared with $266,- 
546,788 last year.. 

There was a surplus of $163,- 
000,000 for the last fiscal year, 
which was the first full fiscal year 
under the administration of Gov. 
Thomas E. Dewey. The entire 
$163,000,000 was placed in a post- 


cepted, the Township Committee} war public. works reconstruction 


will not consider proposals which 


name a rate of interest higher! 


than the lowest rate named in any 
legally acceptable proposal for the 
bonds to be sold, and if two or 
more such proposals name the 
lowest rate, the proposal offering 
to accept ‘the least amount of 


bonds (such bonds being those; 


first maturing) will be accepted, 
unless two or more proposals 


name the lowest rate of interest, 


and offer to accept the same least 
amount of bonds, in which event 
that one of such last mentioned 
proposals which offers to pay the 
highest price will be accepted. | 
The purchaser must pay y accrued | 
interest from date of the bonds to 
the date of delivery. The purchas- ' 

er will be furnished with the 


fund, created upon Mr. Dewey’s 
recommendation. The Governor 
estimated in his budget message 
{last February a surplus of $17,- 
600,000 for the new fiscal year. 
This estimate is already exceeded 
by. more than $34,000,000 from 
{actual revenue collected in the 
first half of the year. 


The largest increase was in the 
personal income tax, the State’s 
share of which was $77,776,647, a 
boost of about $18,000,000. Rev- 
enue from corporation franchise 
taxes, Article 9-A, was about $12,- 
000,000 ahead of last year, but the 
Tax Commission head said it was 
certain part of this would be can- 
celed by losses from the effects 
{of renegotiation of Federal war 
contracts. The six months’ col- 


opinion of Reed, Hoyt & Wash-jlections amounted to $77,578,533, 


burn, of New York, that the bonds: 
are and binding 


to the Township, must accompany 
each bid. 


tional of Boston, 
Gramatan National Bank & ‘Trust 
Co., Bronxville, 0.96%; Bronxvilie | 
Trust Co., 1%. 
Matual Life Insurance Co. 
of New York 


Portfolio Offering—The Mutual | 


Life Insurance Company of New 
York is inviting bids on 32 lots 
of State and municipal bonds, to- 
pcan gsi principal amount, 

held in the company’s in- 
pe re 


olio. 
Bids will be received, the com- 
states, up to 


pany ii am. on 
Tuesday, Oct. 31, at its offices, 
34 Nassau St., New York City. 
Separate bids are requested for 
each lot of bonds, and only bids 


- for the full amount of each lot 


will be considered. The company 
requests that bids be made in 
terms of a dollar price per $100 
face value of bonds. All bids will 
be considered firm until 5 p.m. 
on Oct. 31, and the company re- 
serves the right to reject any or 
all bids. 

Awards to successful bidders 
will be made for payment by 
cashier’s check or certified check 
in New York funds, New York 
City delivery, at the company’s 
office, on Thursday, Nov. 2, at ac- 
cepted prices plus accrued inter- 
est to the date of delivery. 

Among the blocks of bonds in- 
cluded in the sale are $1,550,000 
City of Chicago Park District Re- 
funding 4s, Series A, due 1955; 
$1,000,000 City of Chicago Judg- 
ment 3s, due 1956; $725,000 City 
of Tacoma, Wash., Light & Power 
Series B, 1941. 254s, due 1959-62; 
and $500,000 oy. of Detroit Re- 
furding Series F 234s, due 1951- 
1952. 

New York (State of } 
$100,000,000 Surplus Indicated 
—State revenues in the first six 
months of the current fiscal year 
exceeded by $51,757,132 the 


valid 
fe ee | 
check for $4,240, payable 


of which the State’s share 
$56,632,599. 

Mr. Browne reported the re- 
ceipts from the motor fuel tax in- 
creased - ” from $20,- 
095,127 last year to $21,329; a 
gain of $1,234,342 for the State. 

Revenues from gasoline filling 
station licenses increased $1,134. 
This means that 567 more stations 
are licensed to do business in New 
York than a year -ago. 

The State revenue from the 
alcoholic beverage tax totaled 
$12,562,032, a gain of $1,151,251. 


Nyack, N. Y. 

lege Sale—The $11,875 coupon 
land acquisition 
bonds offered Oct. 24—v. 160, p. 
1790—were awarded to New- 
burger, Loeb & Co., New York, ‘as 
1.10s, at a price of 100.101, a basis 
of about 1.06%. Dated Oct. 1, 
1944 and due on Oct. 1 from 1945 
‘o 1949, incl. Second high bid of 
| 100.18 for 1.20s was made by Ma- 
rine Trust Co, of Buffalo. Among 
other bids were: George B. Gib- 
bons & Co., Inc., 1.40s, 100.019; 
Suffern National Bank, 2s, 100.- 
926; First National Bank, Pearl 

River, 24s, at par. 


Ossining (P. O. Ossining), N. Y. 


Certificate Sale — The County 
Trust Co. of White Plains was 
awarded on Oct. 18 an issue of 
$31,068.22 tax certificates at 0.59% 
interest. Dated Oct. 20, 1944 and 
due July 20, 1945. Other bids: 
Ossining Trust Co., 0.65%; First 
National Bank of Boston, 0.72%; 
Leavitt & Co., 0.75%. 


Rye (P. O. Rye), N. Y. 


Note Sale—The County Trust 
Co. of White Plains purchased on 
Oct. 18, $120.453.07 tax notes as 
follows: $75,000, due Jan. 23, 1945, 
at 0.39% interest, and $45,453.07, 
maturing July 23, 1945, at 0.56%. 
The notes are dated Oct. 23, 1944. 
Other bidders: Leavitt & Co., both 
issues at 0.57%; First National 
Benk of Boston, both issues at 
961%: Washington Irving Trust 
Co., Tarrytown, $75.000 at 0.68% 
and $45,453.07 at 0.70%. 


NORTH CAROLINA 
Buncombe County (P. O. Ashe- 


was 





ville), N.C. 
Result of Tender Call—Curtis 
Bynum, Secretary of County 


Sinking Fund Commission. re- 
ports that the following bonds 
were purchased by their respec- 
tive sinking funds pursuant to the 
call for tenders on Oct. 19: 








_ 


County of Buncombe, refunding, 
$118,000, at 82.70. 

County of Buncombe, refund- | 
ing, Series 2, $16,000, at 90.87. 

City of Asheville, general re- | 
funding, $155,368.74, at 80.52. 
| 


City of Asheville, refunding, 
Series 2, $1,000, at 90.87. 


Ashville Local Tax School Dis- 
trict, refunding, $2,000, at 80.47. 


South Buncombe Water. and 





Watershed District, $3,000, at 
77.80. 

Swannanoa Water and Sewer 
~ 9 agg refunding, $15,000, at 


Woodfin Sanitary Water and 
Sewer District, $10,000, at 91.875. 


Craven County (P. O. New Bern), 
N.C. 


Bends Not Seld—lIt is reported 
that the following not to exceed 
6% semi-ann. refunding bonds 
aggregating $3,000,000 offered on 
Oct. 24 — v. 160, p. 1679 — were 
not sold as the only two bids re- 
ceived were rejected: 
$2,400, ———— refunding bonds, 
maturing from May 1, 1946, 
to 1985, inci. 

600,000 school refunding bonds, 
maturing from May 15, 1946, 
to 1985, incl. 


Hertford County (P. O. Winton), 
N.C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EWT) on Oct. 31 for 
the purchase of $25,000 not to ex- 
ceed 6% interest coupon school 
bonds. Dated Oct. 1, 1944. Inter- 
est A-O. Denom. $500. Due $2,- 
$00 Oct. 1, 1945 to 1954. Register- 
able as to principal only; general 
obligations; unlimited tax; deliv- 
ery at place of purchaser’s’ choice. 
Principal and interest payable in 
New York City. Bidders are re- 
quested to name the interest rate 
or ratés in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 
rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the county, such 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Reed. 
Hoyt & Washburn, of New York, 
will be furnished the purchaser. 
Enclose a certified check for $500, 
payable to the State Treasurer. 


High Point, N.C. 

Bond Sale—The coupon semi- 
ann. bonds aggregating $336,000, 
offered for sale on Oct. 24—v. 160, 
p. 1791—-were awarded to a syn- 
dicate composed of Blyth & Co. 
of New York, R. S. Dickson & 5 
vf Charlotte, B. J. Van Ingen & 
Co. of New York, and the C. S. 
Ashmun Co. of Minneapolis, at a 
price of 100.028, a net interest cost 
of about 2.28%, as follows: 


$165,000 public improv’t, street 
funding and refunding bonds 
taking $36,000 as 242s, ma- 
turing from Nov. d, 1945 to 
1951; the remaining $129,000 
as 2%s, due from Nov. 1, 1952, 
to 1962, incl. 





72,000 water funding and refund- 
ing bonds, takine $34.000 as 
rigs due ‘from Nov. 1, 1945, 

1951; the remaining $38 00 , 
Hef 2%s, due from Nov. 1, 1952, 
to 1962, all incl. 


' 


40,000 school funding and re- 
funding bonds, taking $29,000 | 
as 244s, due from Nov. 1, 1945 | 


to 1951; the remaining Sil, 000 | 


as 24s, due from Nov. 1, 1952} 
to 1962. all inclusive. 


59,000 general and sewer fund- 


ing and refunding bonds, tak- 


ing $35,000 as 2%s, due from 


Nov. 1, 1945 to 1951; the re-| 


maining $24,000 as 2%4s, due 
from Nov. 1,-1952 to 1962, all 
inclusive. 

Interest payable M-N. 


Rocky Mount, N. C. 

Bend Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EWT) on Oct. 31 
for the purchase of $70,000 not to 
exceed 6% interest coupon street 
improvement bonds. Dated Oct. 1, 
1944. Interest A-O. Denom. $1;- 
000. Due $5,000 Oct. 1, 1945 to 
1958. Registerable as to ‘principal 
only; general obligations; unlim- 
ited tax; delivery at place of pur- 
chaser’s ‘choice. Principal and in- 
terest payable in New York City. 


|Bidders are requested’ to name 


the interest rate or rates in mul- 
tiples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must Specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the 
bonds at the lowest interest cost 
to the city, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained.. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to. purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York, will be furnished. 
Enclose a certified check for $1,- 
400, payable to the State Treas- 


urer. 
Scotland Neck, N. C. 

Bond Sale—The coupon semi- 
annual bonds aggregating $165,- 
900. offered for sale on Oct. 24— 
v. 160, p. 1790— were awarded 
jointly to R. S. Dickson & Co. of 
Charlotte, and McDaniel Lewis 
& Co. of Greensboro, at a price 
of 100.003, a net interest cost of 
about 2.22%, divided as follows: 
$58,000 refunding water. and 

sewer bonds, taking $55,000 as 
2%s, maturing on May 1; 
$2,000 in 1945 to 1949, and 
$3,000 in 1950 to 1964; the re- 
maining $3,000 as 2s, due on 
May 1, 1965. 

107,000 refunding bonds, taking 
$100,000 as 244s, due $5,000 
from May 1, 1945, to 1964, the 
remaining $7,000 as 2s, due on 
May 1, 1965. 

Interest payable M-N. 

Bond Call—-Ennis Bryan, Town 
Treasurer, announces the call for 
payment on Dec. 1, 1944, all of 
the outstanding $58,000 refunding 
water and sewer bonds and $107,- 
000 refunding bonds, bearing date 
of June 1, 1935 and due on June 
1, 1965. Bonds should be pre- 
sented for payment in negotiable 
form, accompanied by June 1. 
1945 and subsequent coupons, at 
Chase National Bank, New York 
City. Coupons due Dec. 1, 1944 
and earlier will be paid upon 
presentation. 


Wilmington, N. C. 
Additional Purchasers—Crouse, 
Bennett, Smith & Co. of Detroit 
were associated with the Equit- 
able Securities Corp. in the pur- 
chase on Oct. 17 of $100,000 in- 
cinerator bonds, report of which 


previously appeared in v. 160, p. 
"11790. 


Wilmington ta fa Authority, 


re 

Bond Call — O: baits of ,the 
Authority H. R. Emory announces 
|that the Authority has elected to 
| redeem on Dec. 1, 1944, all of its 
| Housing Authority bonds (First 
Issue), Series A, maturing . on 
) June 1, 1945 to 1955, and accord- 
ingly on Dec. 1, there will become 
idue and payable upon each of 
said bonds at the Peoples Savings 
‘Bank & Trust Co., of Wilmington, 
|or at the option of the holder, at 
ithe Bankers Trust Co., New York 
‘City, the principal thereof and 
accrued interest thereon to date 
called,, together with a redemp- 
tion premium of 4% of said prin- 
cipal, and from and after redemp- 
tion date such bonds shall céase 
[to bear interest. Holders of said 
bonds and coupons apurtenant 
thereto are notified tnat upon 
surrender of the bonds and cou- 
pons, at any time after the date of 
chis notice, at the above place of 
playment, they will .be paid the 
full amount to which they would 
be entitled by way of principal, 
redemption premium and interest 
to date called. Interest on cou-. 
pon bonds will be paid only upon 
presentation and surrender of the 
coupons for such interest. ‘Cou- 
pon bonds surrendered for ve- 
demption must have attached all 
coupons maturing subsequent oo 
Dec. 1, 1944. Bonds register 
to principal or as to both pein 
cipal and interest must be in sat- 
isfactory form or accompanied. by 
proper instruments for transfer. 


OHIO 
Akron, Ohio ; 
Bond Sale — The $884,000 re- 
funding bonds offered Oct. 23-—v. 
160, ‘:p. 1573—were awarded to a 
Reusch & Co, Cincinnati, Willian: 
e neinn am 
J. Mericka & Co., Cleveland, 
Commerce Union Bank of Nash- 
ville, Ball, Burge & Kraus,’ of 
Cleveland, Paine, Webber, Jack- 
son & Curtis of Chicago, Crouse, 
Bennett, Smith & Co., Detroit, 
Baum, Bernheimer Co., Kansas 
City, ‘Seasongood & Mayer, and 
Pohl & Co., both of Cincinnati; C 
F. Childs & Co., Chicago, and 
Browning & Co., Cincinnati, as 
1%s, at a price of 100.978, a basis 
of about 1.34%. Dated Nov. 1, 1044 
and due serially on Nov. 1 from 
1946 to 1952 inclusive. Other bids: 
Halsey, Stuart & Co., Inc., Illinois 
Co. of Chicago, Mullaney, Ross & 
Co. and Martin, Burns & Corbett, 
jointly, as 1\%s, at 100.703; Blyth 
& Co., Hayden, gag & Co, and 
Ryan, Sutherland & Co., jointly, 
‘1%s, 100.57; Ohio Co., Stranahan, 
Harris & Co., Otis & Co., McDon- 
ald & Co. and Merrill, Turben & 
Co., 1%s, 100.45. 


Deerfield Township School District 
(P. O. Deerfield), Ohie 


Bend Election—It is stated »by 
Fred B. Jenkins, Clerk of the 
Board of Education, that a $28,000 
construction bond issue will be 
submitted to the voters at the No- 
vember general election. 


Farmington Township (P. O. West 
Farmington), Ohio 
Bond Election — An issue of 
$8,500 fire station and apparatus 
bonds will be considered by the 
voters at the November general 
election. 


Howland Township (P. O. War- 
ren), Ohio 
Bond Election — An issue. of 
$20,000 fire department apparatus 
bonds will be considered by the 
voters at the November general 
election. 


- Ohio (State of ) 


Bidders Shade Prices — J. A. 
White & Co., Cincinnati, reported 
on Oct; 25 as follows: Uncertainty 
among some bidders as to just 
what is the price situation im the 
municipal market, has caused 
some bidders to reduce their bids 
slichtly, especially for high grade 
bonds, where the margin of profit 
has been quite slim. As a result 
cur index of price for 20 Ohio 
bonds declined slightly from a 
yield of 135% last week to a 
yield of 136% today. The index 
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for tem high:grade Ohios likewise 
Was *a’ bit easiér, the yield’ rising 
from 1:18% to 1.19%. The index 
‘for*ten lower grade bonds, how- 
: ever, remains unchanged at 1.53%. 


Orwell, Ohio 
Bond Election —- An. issue of | 
$5,000. water system completion 
bonds will be considered by .the 
voters at the November general 
election. 


South Euclid, Ohio 

Tenders Requested — Lester L. 
Askue, City Auditor, will receive 
sealed tenders until noon on Nov. 
13 of refunding bonds, dated July 
1, 1938, and maturing July 1, 1968. 
A ‘sum of $5,000 is available for 
purchase of such bonds. 


Springfield Rural Sch. Dist. (P. O. 
R_D. No. 2, East Akron), Ohio 
Bond Sale—The $240,000 semi- 

annual building and equipment 

bonds offered for sale on Oct. 20 

—v. 160, p. 1679—were awarded to 

a syndicate composed of Ryan, 

Sutherland & Co, of Toledo, Wil- 

liam J. Mericka & Co. of Cleve- 

land, Fox, Reusch & Co., and Wal- 
ter, Woody & Heimerdinger, both 
of. Cincinnati, as 1%4s, at a price 

of 100.332, a basis of about 1.715%. 

Dated Oct. 1, 1944. Due on April 

and Oct. 1, from April 1, 1945, to! 

Oct. 1, 1966. 


The only other bid submitted 
was an offer of 101.21 for 2s, ten- 
dered by Stranahan, Harris & Co., 
Inc., and Paine, Webber, Jackson 
& Curtis, jointly. 


Strongsville, Ohio 
Bend Election — An issue of 
$90,000 viliage hall bonds will be 
considered by the voters at the 
November general election. 


Van Buren Township Rural School 
District (P. O. Dayton), Ohio 
Bond Sale — The $7,000 semi- 

ann» building bonds. offered for 

Sale on Oct. 23—v. 160, p. 1791— 

were awarded to J. A. White & 


Co: of Cincinnati, as 1%s, at par| 


Yalué and $76 premum, equal to 
101.085, a basis of about 1.35%. 
Dated Nov. 1, 1944. Due $1,000 on 
Nov. 1 in 1949 to 1956, incl. Other 
bids were as follows: 


Pre- 
Bidder Int. Rate mium 
Fox, Reusch & Co. 1'%s $41.00 
Ryan, Sutherland... 1%s 44.00 
Provident Bank__.__ 1%s 43.40 
Weil, Roth & 
tt. a GS 3.00 
Ohio Company ____ 2s 60.00 


Vinton Local School District, Ohio 
Bond Election — An issue of 
$18,000 building bonds will .be 
considered by the voters at the 
November general election. 


, Waynesville, Ohio 

Bond Election — An issue of 
$6,500 fire station and apparatus 
bends will be considered by the 
voters at the November general 
election. 


: Wickliffe, Ohio 
‘Bond Offering—Charles B. Lee, 
Village Clerk, will receive sealed 
bids until 8 p.m. on Nov. 9 for the 
purchase of $656,000 3% coupon 
refunding bonds. Dated Dec. 15, 
1944. Interest J-D. Denomination 
- of $1,000 or such other denomina- 
tion as rigs th requested by the 


. e $21,000 June and 
~ B3a:000 Dec.: 15, 1946 to 1949, and 

$22,000 June and Dec. 15, 1950 to 
~ 1960, subject to'call on any inter- 
est paying date on or after Dec. 
a 1950. Bidders. may bid for a 
different rate of interest in a 
' multiple of % of 1% or multiples 
* thereof and provided further that 
said bonds must-be sold at a lower 
rate of interest than 4%. The 
_ bonds. are issued for the purpose 
-of refund at a lower rate of 
-- interest, a like amount of bonds, 
- heretofore issued subject to call 
for redemption, to refund bonds 
issued for the purpose of. paying 
- the cost and expense of improv- 
ing certain designated streets, be- 
tween certain termini, by ‘con- 
- structing sewers or water mains 
therein, under authority of the 
laws of Ohio, particularly the Uni- 

form Bond Act and Section 2293-6 

thereof, and in accordance with 





an - ordinance of 
‘passed on Oct. 9, 1044. Said bonds 


“will be sold to the highest bidder 


offering the lowest ‘rate of inter- 
ést for not less than the face value 
thereof and accrued interest. The 
bonds are 15 mill and so called 
Hudson Case bonds, and the’ ap- 
proving opinion of Squire, *Sand- 
ers & Dempsey, of Cleveland; will 
be furnished the purchaser at the 


certified check for $6,560, payable 
to the Village. 


OKLAHOMA 
Anadarko, Ohla. 


by Daisy Campbell, City Clerk, 
that the City Council has voted 
to issue $80,000 airport bonds. 


Lawton, Okla. 


& Trust Co. of Lawton was 
awarded on Oct. 24 an issue of 
$100,000 airport site bonds ‘at .a 
net interest cost of about 0.95%. 


Pryor School District, Okla. 

Bonds Voted—At an election on 
Oct. 11 the voters authorized an 
issue of $15,000 school building 
repair and equipment bonds. 


OREGON 


Madras, Ore. 
Bond Offering—George W. Dee, 
City Recorder, will receive sealed 


the purchase of $10,000 not to 
exceed 6% interest fire equipment 
bonds. Dated Nov. i5, 1944. Due 
$2,000 on Nov. 15 from 1946 to 
1950 inclusive. Interest M-N. A 
certifed check for 5% of the issue 
is required. Bonds were approved 
at an election on Aug. 11. 


PENNSYLVANIA 


ltown hall 
chased by the Fort McIntosh Bank 
of Beaver. Denom. $1,000. Due 
$1,000 on Oct. 1 from 1945 to 1949, 


incl. 


York, Pa. 

Bond Sale —The $200,000 im- 
provement bonds offered Oct. 20 
—v. 160, p. 1455—were awarded to 
A. Webster Dougherty & Co., 
Philadelphia, as %s, ata price of 
100.312. a basis- of about 0.837%. 
Dated Nov. 1, 1944, and due Nov. 1, 
as follows: $14,000: from 1946 to 
1955, incl, and $15,000 from 1956 


to 1959, incl. Other bids: 
For L% Bonds 
Bidder Rate Bid 
First Boston Corp.__-=---- 100.307 


Barr Bros. & Co.___-_____100.143 
Harris Trust & Savings 
Bank, Chicago-_ 
Glore, Forgan & Co., and 
W. H. Newbold’s Son & 


Cec SOR Sb cares 100.136 
For 1% Bonds 
Blair & .Co;, $meio 2 oe 101.206 


Union Trust Co., 

Pittsburgh 
Lee Higginson Corp 
Halsey, Stuart & Co 


RHODE ISLANC 


Cranston, R. I. 

Bond Sale--The $150,000 re- 
funding bonds of 1943. offered. Oct. 
20—-v. 160; p. 1680—were awarded 
to Halsey, Stuart & Co., Inc., New 
York, as 114s, ata price of 101.049, 
a basis of about 1.38%. Dated Oct. 
15, 1944 and due Oct. 15, as fol- 
lows: $8900 from 1945 to 1954, 
incl., and $7,000 from 1955 to 1964, 
incl, Other bids, also for 1%s: 
Mercantile - Commerce Bank & 
Trust Co., St. Louis, and First of 


te ee eee 


First National Bank of Boston, 
100.16. - : ; 


SOUTH CAROLINA 


Timmonsville, S. C: 

Tenders Requested—W. R. Mc- 
Leod, Town Clerk, will receive 
sealed tenders until Nov. 15 of 
consolidated refunding bonds at 
prices not exceeding par and ac- 
crued interest. Funds are avail- 
able to purchase not less than 
three bonds. 





the Village; 


expense of the Village. Enclose a | 


Bond Sale—The Security Bank | 


bids until 8 p.m. on Nov. 14 for) 


Brighton Township (P. O. R. F. D. 


No, A), Pa. Ap ¥ 
Bonds Sold—An issue of $5,000 
bonds has been pur- | 


Michigan Corp., jointly, 100.317;, 


“I ¥ork County (P. O. York), S. C. 
' ‘Bond: Redemption Notice—lIt is 
stated: by Walter D. Thomasson, 
Chairman of the County Sinking 
Fund Comniission, that the county 
will call for redemption on Jan. 1, 
"1945; at the face amount and ac- 
erued ‘interest thereof, all out- | 
standing 434% J-J bonds of the | 
‘$1,000;000° Road and Bridge issue, 
dated Jan. 1, 1925, and maturing 
Jan. 1, 1926; through Jan. 1, 1950. | 
| Said bonds should be presented | 
‘for payment at the Chase National 
|Bank, New York City, or at the 
| office of the County Sinking Fund | 
'Commission at York. Each bond | 
surrendered must be accompanied | 








Bonds Authorized—It is stated | by all coupons for interest accru-| in 


ing’ after Jan. 1, 1945. 
ceases on date called. 


TENNESSEE 


Maryville, Tenn. 

| Electric Revenue Bonds Called 
—Secretary-Treasurer J. A. Crock- 
ett announces that the city calls 
|\for payment on Dec. 1,. 1944, at 
'par and accrued interest, plus a 
}premium of 4%, Electric System 
|Revenue, Series A bonds,. num- 
i|bered 255 to 280, dated June 1, 
| 1939, maturing June 1, 1954, and 
|in denominations of $1,000 each. 
| The bonds are payable at the 
|Chemical Bank & Trust Co., New | 
| York, or at the Bank of Maryville, | 
Maryville, Tenn. Interest ceased | 
on date called. 


Nashville, Tenn. ’ 

Bond Sale—The $500,000 cou- 
pon street improvement bonds 
offered Oct. 24—v. 160, p. 1574— 
were awarded to Barr Bros & Co., 
New York City, at par plus a 
premium of 100.279, a net interest 


Interest 





'bers, at a price of 100.069, a net 


rill. Lynch, Pieree, Fenner &| 
Beane, Bacon, Stevenson & Co., | 
Kidder, Peabody & Co., all of New 
York; G. H. Walker & Co. of St. 
Louis, Geo. B. Gibbons & Co., Inc., 
of New York, and associate mem- 


interest cost of about 2.12%, on 
the bonds divided as follows: $2,- 
344,000 as 4%s, maturing on Oct. 
1; $420,000 in 1947, $429,000 in 
1948, $437,000 in 1949, $524,000 in 
1950, $534,000 in 1951 — the re- 
maining $11,656,000 as 2s, due on 
Oct. 1; $545,000 in 1952, $556,000 
in 1953, $567,000 in 1954, $578,000 
in 1955, $590,000 in 1956, $602,000 
in 1957, $614,000 in 1958, $626,000 
1959, $638,000 in 1960, $651,000 
1961, $664,000 in 1962, $677,000 
1963, $691,000 in 1954, $704,000 
in 1965, $719,000 in 1966, $733,000 
in 1967, $748,000 in 1968, and 
$753,000 in 1969. Interest. payable 
A-O. 

The second highest bid was as 
follows: Lazard Freres & Ca., 
Union Securities Corp., New York, 
B. J. Van Ingen & Co., Hallgarten 
& Co., L. F. Rothschild & Co., 
Spencer Trask & Co., White, Weld 
& Co., Eldredge & Co., Hornblower 
& Weeks, Laurence M. Marks & 
Co., Field, Richards & Co., Mc- 
Donald & Co.,; Barcus, Kindred & 
Co., Chas. E. Weigold & Co., Har- 
vey Fisk & Sons, Butcher & Sher- 
rerd, W. H. Newbold’s Son & Co., 
Yarnall & Co., and associates, bid- 
ding 100.125 for $2,344,000 as 4's, 
the remaining $11,656,000 as 2s, or 
a net interest cost of about 2.135%. 


in 
in 


Rising Star, Texas : 

Bond Offering —C. N. Burt & 
Co., Dallas, recently .purchased an 
issue of $58,000 342% refunding 





cost of.about 1.221%, as follows: 

$104,000 3s. Due Aug. 15, as fol- 
lows: $20,000 from 1947 to 
1949, incl., and $22,000 in 1950 





and 1951. 
396,000 1.10s. Due $22,000 on 
Aug. 15 from 1952 to 1969, 


inel. 
The bonds are dated Aug. 15, 
1944. Second high bid of 100.31 
for 144s, a net cost of about 
| 1.228%, was made by Mercantile- 
|Commerce Bank & Trust Co., 
St. Louis, R. W. Pressprich & 
Co. and Hermitage Securities 
Co., Nashville, in joint § ac- 
count. Estabrook & Co., in ac- 
count with Commerce Union Bank 
of Nashville and Hibernia Na- 
tional Bank, New Orleans, offered 
100.168 for 14s, a net cost of 
1.238%. 


TEXAS 


Corpus Christi, Texas 

Bond Election Slated for Near 
Future—It. is stated by T.-. Ray 
Kring, City Secretary, that an 
election will be held in the near 
future in order to have the voters 
pass on the issuance of $1,500,000 
seawall and bayfront improve- 
ment bonds. 


Dayton, Texas 
Bonds Voted—An issue of $50,- 
000 paving and drainage bonds 
was authorizd by’ the voters on 
Sept. 30. 


Harris County (P. O. Houston), 


Texas 

Bond Election Details — H. L. 
Washburn, County Auditor, re- 
ports that proposals to issue $22,- 
000,000 bonds, will be considered 
by the voters at the November 
election. The total is made up of 
the following: $9,000,000 flood 
control and drainage, $6,000,000 
road and bridge, $5,000,000 nav- 
igation and $2,000,000. courthouse 
and jail... 


Housten, Texas 
Bond Sale — The $14,000,000 
semi-ann, prior li water rev. 
bonds offered for sgie on Oct. 24— 
v. 160, p. 1574—-wére awarded to 
a syndicate composed of Halsey, 
Stuart & Co., Lehman. Bros., 
Phelps, Fenn & Co., Blair & Co.. 
|Inc., Dick & Merle-Smith, Stone 
& Webster and Blodget, Inc., Sal- 
omon Bros. & Hutzler, Paine, 
Webber, Jackson & Curtis Esta- 
brook & Co., E. H. Rollins & 
Sons, Hemphill, Noyes & Co., 





| 1944. 


bonds at par. Dated Sept. 10, 
Interest A-O. Due April 
10, as follows: $1,000 in 1945; $2,- 
000 from 1946 to 1949 inel.; $2,500 
in 1950 and 1951; $3,000, 1952 to 





1958 incl.; $3,500 in 1959 and 1960, 
and $4,000 from 1961 to 1964 incl. 
Principal and interest payable. at 
the First State Bank, Rising Star. 
These bonds, issued for the pur- 
pose of refunding at a lower ‘rate 
of interest, a like amount of out- 
standing optional bonds called at 
| par, are general obligations of the 
entire city, payable from an ad 
valorem tax levied against all 
taxable property located therein. 
Legality approved by John D. 
| McCell, of Dallas. 


Robstown, Texas 

Bond Sale—An issue of $60,000 
series of 1944 refunding bonds 
was purchased recently by Robert 
McIntyre Co. of San Antonio, at, 
a price of par, a net interest cost 
of about 3.229%, as follows: For 
$13,000 maturing April 15, $1,000 
in 1946 to 1950, $2,000 in 1951 to 
1954, as 3s, and $47,000 maturing 
$2,000 in 1955 to 1960, $3,000 in 
1961 to 1963, $4,000 in 1964 to 1967, 
and $5,000 in 1968 and 1969, as 
3%s. Dated April 15, 1944. Prin- 
cipal and interest (A-O) payable 
at the Frost National Bank, San | 
Antonio. 


Texas (State of ) 





WASHINGTON 


Seattle, Wash. 

Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
sealed bids until noon on Nov. 
16 for the purchase of $6,000,000 
134% municipal transportation 
system refunding revenue bonds. 
Dated Jan. 1, 1945. Denomination 
$1,000. Interest J-J. Due Jan. 1, 
as follows: $1,000,000 in 1946; 
$500,000 yearly from 1947 to 1956 
inclusive. 


The City of Seattle has the op- 
tion to redeem said bonds prior to 
maturity upon giving the notice 
required by the Ordinance No. 
73550, as follows: 


“On Jan. 1, 1948, the bonds then 
outstanding shall be redeemable 
as a whole but not in part, by the 
payment of principal and interest, 
plus- a redemption premium of 
142% of the principal amount and 
if redeemed on any interest pay- 
ment -date after Jan. 1, 1948, 1% 
of the principal amount. 


“Said bonds shall also be re- 
deemable in part, in not less than 
an amount of $50,000 par value 
at any one time, but only from 
excess bond fund money, or from 
moneys in the renewal fund as 
provided in Ordinance No. 73550, 
in the inverse order of their num- 
ber as follows: Bonds numbered 
5001 to 6000, ine¢lusive, on 
any interest payment date on 
and after Jan. -1, 1946, up- 
on payment of par and accrued 
interest to date of redemption plus 
a premium of %%; and bonds 
numbered 4001 to 5000, inclusive, 
on any interest payment date on 
and after Jan. 1, 1946, upon pay- 
ment of par and accrued inter- 
est to date of redemption, plus a 


premium of 1%; and bonds num- 


bered 2501 to 4000, inclusive, on 
any interest payment date on and 
after Jan. 1, 1946, and on or before 
Jan, 1, 1948, upon payment of par 
and accrued interest to date of 
redemption plus a premium of 
14%, provided, however, said 
bonds numbered 2501 to 4000, in- 
clusive, may be redeemed on any 
interest payment date after Jan. 
1, 19848, upon payment of par and 
accrued interest to date of re- 
demption plus a premium of 1%.” 


Said bonds and the interest ac- 
crued thereon are payable solely 
from the special fund created by 
Ordinance No; 73550, called “Bond 
and Interest Retirement Fund,” 
into which the City of Seattle has 
pledged a sufficient amount of the 
gross revenues of its municipal 
transit system to make the prin- 
eipal and interest payments on 
said bonds as they accrue. 


The City of Seattle has estab- 
lished and will maintain a bond 
fund reserve in addition to cur- 
rent interest and redemption re- 
quirements, which reserve will be 
built up and maintained at a sum 
sufficient to pay the principal and ° 
interest on all bonds becoming 
due during the next ensuing year. 





Warrants Called — State Treas- 
urer Jesse James reports that he 
has called for payment at face 
value, State of Texas general rev-. 
enue warrants to and including 
No. 750,305 (1944-45 series), 
which includes all warrants is-| 
sued prior to and includin ~ 
29, 1944. This call is for $230 - 
513.21. 

General revenue warrants, 
dated prior to Sept. 1, 1942, are 
now void because of the State 
statute for two years’ limitation. 
‘Possessors of these warrants should 
make arrangements with the State 
Representative of their district to 
have them presented to the Gea- 


appropriation at the next session 
of the State Legislature. Out-of- 
State holders of such warrants are 
requested to notify the State. 
Treasurer’s office. 

Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 





Eastman, Dillon & Co., Otis & Co., 
the First of Michigan Corp., 
Braun, Bosworth & Co., Inc., Mer- 


payment of these warrants will 


State Treasurer’s office. 


eral Claims Committee ‘for special > 


The proceeds of the sale are to 
be used for redemption of $6,000,- 
000 outstanding municipal trans- 
portation system refunding Rev- 
enue Bonds issued under Ordin- 
ance No. 72440. 


Bidders will be required to sub- 
mit bids upon blank forms fur- 
nished by the City Comptroller, 
said bids to be without condition, 
interlienation, explanation or era- 
sure. They shall be sealed, and, 
except as to the bid of the State 
of Washington, shall be accom- 
panied by a of 5% either 
by cashier’s check or certified 
check, of the amount bid, which 
deposit shall be returned to the 

r if his bid is not —, 
by the City. If the successful bid- 
der, after acceptance of his bid, 
shall fail or neglect to complete 
the purchase of said bonds in ac- 
cordance with his bid on or before 
Jan. 1, 1945, the amount of his 
deposit shall be forfeited to the 


City as and for liquidated dam- 
ages and, in that event, the Cor- 
porate authorities may, at their 


‘be greatly appreciated by the option, accept the bid of the one 
making the next best bid. 
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These bonds will be delivered of the City Treasurer in the City) 


_to purchaser in Seattle and shall) of Seattle, or at the Office of the 
be registerable as to principal, or | fiscal 


agency of the State of) 


as to principal and interest, at the) Washington in the City and State, 


option of the purchaser. 
The right is reserved by the 


|of New York. 


There will be delivered free of! 


City to reject any and all bids and| charge to purchaser at the time 
mo bid may be withdrawn after said bonds are paid for, a favor- 


the same is filed with the City! able opinion 
Comptroller unless permission is| either Preston, Thorgrimson, Tur-| bonds, it is reported that although | 
first obtained by resolution of the ner, Horowitz & Stephan, bond/an ordinance 
‘attorneys of Seattle, or Wood,| Council permits the city to act in 


City Council. , 
Payments of principal and in- 


as to legality, by! 


terest will be made at the option! Hoffman, King & Dawson, bond | 


may be designated by the pur- 
chaser. 

Report On Defaulted Special 
Assessments—In connection with 


the report in our issue of Oct. 2, 
page 1456, relative to the proposed | 


purchase by the city, at 10 cents 
on the dollar, of defaulted special 
assessment improvement district 


passed by City 


the matter, the Council is not 
committeed to creating the sug- 


yearly to finance the program. A 
group of creditors offered to dis- 
|pose of a substantial amount of 
'the bonds to the city on the 10- 
cent basis. 


WISCONSIN 


Wisconsin (State of ) 
Balances in New Trust Funds 
Aggregate $29,000,000 — The Wis- 
/consin Taxpayers Alliance reports 
that three new State trust funds, 
created by the 1943 Legislature, 
had balances totaling $29,000,000 





of the holder either at the Office| attorneys of New York City, as| gested appropriation of $100,000! in cash and securities on Sept. 30, 
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denominations. 


regulations and rulings. 


the following: 


J. B. HANAUER & CO. 
E. H. ROLLINS & SONS 


INCORPORATED 


ALLEN & CO. 
LYONS & SHAFTO, INC. 


TULLER, CRARY & CO. 


J. M. DAIN & COMPANY 


JOHN F. PERKO & CO. 


D. B. PECK & CO. 


MACKEY, DUNN & CO. INC. 


HARVEY FISK & SONS, INC. 
MARTIN, BURNS & CORBETT, INC. 


R.S. DICKSON & CO. INC. 
WALTER, WOODY & HEIMERDINGER 


KLINE, LYNCH & COMPANY, INC. MAGNUS & COMPANY 


A PROSPECTUS setting forth in considerable detail essential economic and financial data pertaining to Atlantic City may 
be obtajned from any of the foregoing or from Wainwright, Ramsey & Lancaster, municipal. consultants, 70 Pine Street, New 
York City, who will also have available LETTERS OF TRANSMITTAL and copies of the OFFER OF EXCHANGE. 


City of Atlantic City, New Jersey 


3%2-4%% Refunding Bonds 


Dated July 1, 1936 


Due January 1, 1973 


Notice of Limited Offer of Exchange 





Subject to confirmation and up to amounts available a limited offer is being made to accept bonds of the above issue 
in exchange for new bonds of the City of Atlantic City, dated June 1, 1944, described below: 


$9,305,000 SERIAL REFUNDING BONDS OF 1944 


(Part of an authorized 


© 
* Callable at par on 30 days’ notice in numerical order on the dates on which 


issue Of $12,933,000) 


Amount 


--] 
& 
CY 








Amount Rate Due Dec. 1 _ Due Dec, 1 
$295,000 3% 1950 $495,000 3% 1959 
315,000 3% 1951 520,000 * 1960 

i 335,000 3% 1952 545,000 3 1961 : 
355,000 3% 1953 575,000 * 1962 
375,000 3% 1954 600,000 * 1963 
400,000 3% 1955 585,000 % 1964 

| 420,000 3% 1956 880,000 * 1965 * 
445,000 3% 1957 880,000 % 1966 
465,000 3% 1958 820,000 * 1967 
*3% to December 1, 1959; 344% thereafter. Callable at par on 30 days’ notice in 
inverse numerical order on any interest payment date commencing December 1, 1959. 
$7,000,000 REFUNDING BONDS OF 1944, DUE DEC. 1, 1967* 
(Part of aa authorized issue of $7,500,000) 

Optional Optional 
Amount Rate _ Dec. 1 Amount _ Rate _ Dec, 1 
$700,000 3%, 1945 $700,000 3% 1950 
700,000 3% 1946 700,000 3% 1951 
700,000 3% 1947 700,000 3% 1952 
700,000 3% 1948 700,060 3% 1953 
700,000 3% 1949 700,000 3% 1954 


they severally become optional and any interest payment date thereafter. 


Exchanges will be made only through recognized dealers. 
EXCHANGE PRICES are stated and such offer is made by the OFFER OF EXCHANGE of Stifel, Nicolaus & Co., 
Inc., dated October 27, 1944, copies of which, together with LETTERS OF TRANSMITTAL to accompany Refunding 
Bonds of 1936 deposited with The National City Bank of New York, Exchange Agent, may be obtained from any of 


Principal and semi-annual interest (June* and December 1) payable at the office of The National City Bank of New 
York, New York City. Registerable as to principal or as to both principal and interest. Coupon bonds in $1,000 


The income from these bonds, in the opinion of counsel, is exempt from all Federal Income Taxes under existing laws, 


The bonds will be accompanied by the approving opinion of Hawkins, Delafield and Longfellow, New York City. 


STIFEL, NICOLAUS & CO. INC. 


B. J. VAN INGEN & CO. INC. 


BUCKLEY BROTHERS 
TRIPP & CO. INC. 


THOMAS & CO. 


DEMPSEY-TEGELER & CO. 
IRA HAUPT & CO. 


POHL & COMPANY, INC. 


DOLPHIN & CO. 

ELDREDGE & CO. INC. 
CAMPBELL, PHELPS & CO., INC. 

M. B. VICK & COMPANY WHITE, WELD &CO. F. BRITTAIN KENNEDY &'CO. 

PASADENA CORPORATION. 

BOHMER-REINHART & CO. 


E. M. NEWTON & CO. 

WHITING, WEEKS & STUBBS 
EINHORN & CO. THE WEIL, ROTH & IRVING CO. BAUM, BERNHEIMER & CO. BOETTCHER & COMPANY 
FIRST OF MICHIGAN CORPORATION 

KALMAN & COMPANY, INC. 
C. W. McNEAR & CO. MINSCH, MONELL & CO. ROBERT SHOWERS 


FOX, REUSCH & CO. 


A.C. ALLYN AND COMPANY 


(INCORPORATED) 


BRAUN, MONROE AND CO. 


A. WEBSTER DOUGHERTY & CoO. 
OTIS & CO. 
. COMMERCE UNION BANK 


McDOUGAL & CONDON, INC. 
ATWILL & COMPANY KATZ AND O’BRIEN 
SEASONGOOD & MAYER 


INCORPORATED 


CHRISTENSEN & CO. 


CRUTTENDEN & CO. 




















1944. Commenting on the funds 
the Alliance noted as follows: 

“Largest of these new funds 
was the State Trunk Highway 
Fund, with nearly $17,000,000. 
| This amount stands to the credit 
of Wisconsin’s 71 county govern- 
ments for improvements on. the 
State trunk highway system — 
most of which will be used for 
specific projects in the post-war 
years. 

“The fund is made up of that 
portion of the State’s gasoline 
taxes and motor vehicle and driv- 
ers’ license fees which is each 
year allotted to counties for im- 
proving State trunks. To Sept. 30, 
1944, only $1,000,000 has been 
spent out of the fund, leaving a 
balance of $17,000,000. 

“Next largest was the $7,000,000 
in the Post-War Rebhabilitaiion 
Trust Fund, for medical, educa- 
tional, and economic rehabilita- 
tion of Wisconsin’s World War II 
veterans. The money came from 
collections of the State 60% sur- 
tax on 1942 personal incomes. 

“Up to September 30, only a 
little over $50,000 of this fund’s 
money had been spent. The $7,- 
000,000 balance awaits the return 
of larger numbers of the State’s 
veterans. 

“The third trust fund is the 
Post-War Construction and Im- 
provement Fund, which will be 
used for construction at the 
State’s charitable and penal in- 
stitutions, as soon as necessary 
manpower and materials become 
available. 

“Money for this fund is trans- 
ferred from general State rev- 
enues in an amount equal to 10% 
of the total net normal income 
tax collections for the two fiscal 
years ending June 30, 1944 and 
i945. On Sept. 30, the balance in 
this fund amounted to about $5,- 
000,600. Only spending from the 
fund to date has been about $5,000 
for architectural plans.” 


Canada (Dominion of ) 
Treasury Bills Sold — An issue 
of $65,000,000 Treasury bills was 
sold on Oct. 26 at an average yield 
of 0.384%. Dated Oct. 27, 1944 and 
due Jan. 26, 1945. 


ALBERTA 


Alberta (Province of ) 

Interest Payment — Provincial 
Treasurer E. C. Manning will pay 
interest to holders of province de- 
bentures which matured Nov. 1, 
1936, at 3% in respect of the half- 
year ending Nov. 1, 1944, being 
at the rate of $15 and $7.50 for 
each $1,000 and $500 denomina- 
tion. Holders will be paid inter- 
est on presentation of debentures 
for notation thereon of such pay- 
ment at any branch of the Im- 
perial Bank of Canada in the Do- 
minion of Canada. Interest will 
be paid to holders of Province of 
Alberta sterling stock which ma- 
tured Nov. 1, 1942 and Nov. 1, 
1943, at 2% and 24%, respec- 
‘ively, in respect of the half-year 
ending Nov. 1, 1944, at the office 
of Lloyds Bank, Limited, London, 
England. 


ONTARIO 


Arnprior, Ont. 

Bonds Sold—An issue of $50,000 
314% hospital bonds was sold re- 
i cently to the Bank of Nova Seotia 
of Halifax, at a price of 102.89, a 
basis of about 3.16%. Dated Dec. 
1, 1944 and due on Dec. 1 from 
1945 to 1964 inclusive. 


Scarborough Township, Ont. 

Bond Call—Township Treasurer 
James O. Kessack calls for pay- 
ment on Dec. 15, 1944, various de- 
bentures, dated Jan. 1, 1940, ma- 
turing June 15, 1975. Upon pre- 
sentation and surrender of said 
debentures at the Canadian Bank 
of Commerce, Toronto, payment 
will be made of the principal 
amount thereof together with ac- 
erued interest to Dee. 15, 1944. 
Any debenture holders wishing to 
obtain payment of their bonds 
prior to Dec. 15, may do so on 
presenting said bonds at the bank, 
where payment will be made for 
the bonds, plus acerued interest, 








